


* 01;4�>5��>=C4=CB�
 9B9F5@�"B:CFA5H=CB���������������������������������������������������������������������������������������������

$@S@KNF�@MC�4STCDMS�)@MCANNJ�*MENQL@SHNM�����������������������������������������������������������

" ANTS�$)46���%HRBKNRTQDR�����������������������������������������������������������������������������������������������

$)46�( NUDQMHMF�4S@STSD���. HRRHNM
�7HRHNM�@MC�7@KTDR�����������������������������������������

" OOQNU@K�SN�0ODQ@SD�@MC�"BBQDCHS@SHNM���������������������������������������������������������������������

$NLOK@HMSR�$NMBDQMHMF�"OOQNU@K�SN�0ODQ@SD�NQ�"BBQDCHS@SHNM�4S@MC@QCR��� ��

������������6MHU DQRHSX�)NKHC@X�$@KDMC@Q������������������������������������������������������������������

) FC:9GG=CB5@=GA����CB8I7H��������������������������������������������������������������������������

6MHUDQRHSX�$NCD�NE�&SGHB@K�$NMCTBS����������������������������������������������������������������������������

/NM�%HRBQHLHM@SHNM�@MC�&PT@K�0OONQSTMHSX�4S@SDLDMS��������������������������������������

%TD�1QNBDRR��������������������������������������������������������������������������������������������������������������������������

$NMgCDMSH@KHSX�NE�*MENQL@SHNM�1NKHBX��������������������������������������������������������������������������

' @LHKX�&CTB@SHNM�3HFGSR�@MC�1QHU@BX�"BS�	'&31" 
�ENQ�&KHFHAKD�4STCDMSR����������

1QHU@BX�NE�1DQRNM@K�*MENQL@SHNM������������������������������������������������������������������������������������

4DBTQD�4STCDMS�3DBNQCJDDOHMF�1NKHBX������������������������������������������������������������������������

1NKHBX���1QNBDCTQD�ENQ�%HRD@RD�1QDUDMSHNM�B@TRDC�AX�&WONRTQD�SN�*MEDBSHNTR�
@MC�&MUHQNMLDMS@K�)@Y@QCR��������������������������������������������������������������������������������������

$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�6MK@VETK�%HRBQHLHM@SHNM
�)@Q@RRLDMS
�
4DWT@K�.HRBNMCTBS
�@MC�5HSKD�*9�1NKHBX�@MC�1QNBDCTQDR����������������������������������

� 5ADIG�� 57=@=H=9G����������������������������������������������������������������������������������������������������

$@LOTR�4@EDSX�@MC�4DBTQHSX������������������������������������������������������������������������������������������

$@LOTR�1QNSNBNKR��������������������������������������������������������������������������������������������������������������

*%�$@QCR��������������������������������������������������������������������������������������������������������������������������������

4STCDMS�1@QJHMF������������������������������������������������������������������������������������������������������������������

(TDRSR�@MC�7HRHSNQR������������������������������������������������������������������������������������������������������������

-@ANQ@SNQX�4@EDSX�1QNBDCTQDR��������������������������������������������������������������������������������������

5GD�0BBTO@SHNM@K�4@EDSX���)D@KSG�"CLHMHRSQ@SHNM�	04)" 
�(THCDKHMDR����������

4STCDMS�*MITQX�NM�$@LOTR�3DONQSHMF�1NKHBX������������������������������������������������������������

$)46�&LDQFDMBX�3DRONMRD�1K@M��������������������������������������������������������������������������������

$QHLD�3DONQSHMF�@MC�4S@SHRSHBR��������������������������������������������������������������������������������������

� =B5B7=5@�,9FJ=79G���� =B5B7=5@��=8��������������������������������������������������������

$)46�5 THSHNM�@MC�'DDR����������������������������������������������������������������������������������������������������

$)46�5 THSHNM�3DETMC�1NKHBX� �����������������������������������������������������������������������������������������

"" .$�'*345�. NMDX�.@M@FDLDMS�@MC�4STCDMS�-N@MR����������������������������������������

1@XLDMS�@MC�$NKKDBSHNMR�NE�4STCDMS�5THSHNM
�'DDR
�@MC�0SGDQ�$NRSR��������������

4STCDMS�3HFGSR�6MCDQ�SGD�4STCDMS�5THSHNM�3DBNUDQX�'TMC�	453'
��������������������

4STCDMS�'HM@MBH@K�"HC�*MENQL@SHNM������������������������������������������������������������������������������

' DCDQ@K�4STCDMS�-N@MR������������������������������������������������������������������������������������������������������

1QHU@SD�"KSDQM@SHUD�-N@MR������������������������������������������������������������������������������������������������

� 7589A=7�,9FJ=79G���) C@=7=9G����������������������������������������������������������������������

(KNA@K�-D@QMHMF�0TSBNLDR�	(- 0R
������������������������������������������������������������������������������

5D@L�#@RDC�-D@QMHMF�.DSGNCNKNFX��������������������������������������������������������������������������

" B@CDLHB�'QDDCNL
�*MSDKKDBST@K�)NMDRSX�@MC�"B@CDLHB�*MSDFQHSX�
1NKHBX� �������������������������������������������������������������������������������������������������������������������������������

$)46�" B@CDLHB�3DBNQCR�@MC�5Q@MRBQHOSR�1NKHBX����������������������������������������������������

0 fBH@K�5Q@MRBQHOSR�@MC�%HOKNL@R��������������������������������������������������������������������������������

$TQQHBTKTL�4SQTBSTQD�@MC�%DKHUDQX�1NKHBX� ���������������������������������������������������������������

$QDCHS�)NTQ
�5Q@MREDQ�$QDCHS�@MC�$NTQRD�-N@C�1NKHBX��������������������������������������������

4STCDMS�3DFHRSQ@SHNM��������������������������������������������������������������������������������������������������������

$NLOKDSHNM�NE�&U@KT@SHNMR�@MC�4TQUDXR��������������������������������������������������������������������

)D@KSG�4BHDMBDR�-HAQ@QX�3DRNTQBDR������������������������������������������������������������������������������

)*1""�5 Q@HMHMF�1NKHBX� �����������������������������������������������������������������������������������������������������

&SGHB@K�$NMCTBS�HM�3DRD@QBG�1NKHBX������������������������������������������������������������������������������

4STCDMS�3DRD@QBG�@MC�4BGNK@QKX�"BSHUHSX�1NKHBX������������������������������������������������������

4STCDMS�8HSGCQ@V@K�1NKHBX��������������������������������������������������������������������������������������������

3DSQN@BSHUD�8HSGCQ@V@K�1NKHBX��������������������������������������������������������������������������������������

5D@BG�0TS�1NKHBX����������������������������������������������������������������������������������������������������������������

1DSHSHNM�SN�(Q@CT@SD��������������������������������������������������������������������������������������������������������

$NMEDQQ@K�NE�%DFQDDR�@MC�1QNFQ@L�(Q@CT@SHNM�3DPTHQDLDMSR�1NKHBX������������

, HI89BH�,9FJ=79G���) C@=7=9G��������������������������������������������������������������������������

8 DKKMDRR�1NKHBX� �����������������������������������������������������������������������������������������������������������������

" BBDRRHAHKHSX�4DQUHBDR�1NKHBX������������������������������������������������������������������������������������������

4STCDMS�$NMCTBS�@MC�1QNEDRRHNM@KHRL�1NKHBX����������������������������������������������������������

$)46�4 STCDMS�(QHDU@MBD�1NKHBX������������������������������������������������������������������������������������

4STCDMS�. DMS@K�)D@KSG�1NKHBX����������������������������������������������������������������������������������������

4STCDMS�)D@KSG�*MRTQ@MBD�@MC�4DQUHBDR��������������������������������������������������������������������

4STCDMS�3HFGSR�@MC�3DRONMRHAHKHSHDR�1NKHBX��������������������������������������������������������������

4STCDMS�5Q@UDK�1NKHBX��������������������������������������������������������������������������������������������������������

%QTF
�" KBNGNK�@MC�5NA@BBN�1NKHBX� �����������������������������������������������������������������������������

*MENQL@SHNM�5DBGMNKNFX�4DQUHBDR���"BBDOS@AKD�6RD�NE�5DBGMNKNFX���������������

4STCDMS�&�L@HK�@MC�%HRSQHATSHNM�-HRSR�����������������������������������������������������������������������

. NAHKD�%DUHBDR�����������������������������������������������������������������������������������������������������������������

&LDQFDMBX�$NMS@BS�*MENQL@SHNM���������������������������������������������������������������������������������

&MQNKKLDMS�@MC�%DFQDD�7DQHgB@SHNM�3DPTDRSR�������������������������������������������������������

-DF@K�/@LD�@MC�"CCQDRR�$G@MFD�3DPTDRSR�����������������������������������������������������������

0 e�$@LOTR�)NTRHMF�������������������������������������������������������������������������������������������������������

/NM�" B@CDLHB�)D@KSG�1QNEDRRHNM@KR�������������������������������������������������������������������������

) FC;F5AG�����������������������������������������������������������������������������������������������������������������������

 9B9F5@�"B:CFA5H=CB�������������������������������������������������������������������������������������������

%NBSNQ�NE�0RSDNO@SGHB�.DCHBHMD�1QNFQ@L�%DRBQHOSHNM���������������������������������������

$0.�( NUDQMHMF�4S@STSD���. HRRHNM
�7HRHNM�@MC�(N@KR�������������������������������������������

$0.�1 QNFQ@L�-D@QMHMF�0TSBNLDR�	1-0R
���������������������������������������������������������������

$0.�- NB@SHNM�NE�*MRSQTBSHNM�����������������������������������������������������������������������������������������

$0.������]������" B@CDLHB�$@KDMC@Q���������������������������������������������������������������������

$0.������]������" B@CDLHB�$@KDMC@Q���������������������������������������������������������������������

0.4 �*���0.4 �**�$NTQRD�4BGDCTKD�%@SDR�ENQ����������� ��������������������������������������

0.4 �***���0.4 �*7�$KDQJRGHO�4BGDCTKD�ENQ����������� ������������������������������������������

� 8A=GG=CBG�������������������������������������������������������������������������������������������������������������������

$0.�" CLHRRHNMR�(DMDQ@K�*MENQL@SHNM���������������������������������������������������������������������

$0.�" CLHRRHNMR�3DPTHQDLDMSR���������������������������������������������������������������������������������

$0.�5 DBGMHB@K�4S@MC@QCR�3DPTHQDLDMSR�����������������������������������������������������������������

$0.�5 Q@MREDQ�4STCDMSR�@MC�"QSHBTK@SHNM�"FQDDLDMSR�����������������������������������������

$0.�% " $"�@MC�*MSDQM@SHNM@K�4STCDMS�3DPTHQDLDMSR�����������������������������������������

$0.�3 D�" CLHRRHNM�NE�1QHNQ�$)46�4STCDMSR�����������������������������������������������������������

$0.�% DEDQLDMS�NE�"CLHRRHNMR�����������������������������������������������������������������������������������

� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



$0.�3 DSDMSHNM�NE�"CLHRRHNM�3DBNQCR�����������������������������������������������������������������������

$0.�" CCHSHNM@K�&MQNKKLDMS�3DPTHQDLDMSR�������������������������������������������������������������

) FC;F5A�+9EI=F9A9BHG�����������������������������������������������������������������������������������

$0.�" B@CDLHB�4S@MCHMF�@MC�1QNFQDRR�1NKHBX�������������������������������������������������������

$0.�(Q @CHMF�4XRSDL�@MC�2T@KHSX�1NHMSR�����������������������������������������������������������������

$0.�$ NTQRD�$KDQJRGHO�3DLDCH@SHNM���3DOD@S�������������������������������������������������������

$0.�4 DLDRSDQ�@MC�(Q@CT@SHNM�)NMNQR�������������������������������������������������������������������

$0.�$ 0.-&9 �64"�3 DPTHQDLDMSR�����������������������������������������������������������������������������

0RSDNO@SGHB�1QHMBHOKDR�@MC�1Q@BSHBD�4BGNK@QR�1QNFQ@L�	011
� ��������������������������

� @9F?G<=DG�5B8��CIFG9�,HFI7 HIF9�5B8�'IA6 9F=B;�������������
$0.�$ NTQRD�4SQTBSTQD�@MC�.DSGNC�NE�%DKHUDQX�����������������������������������������������������

$KHMHB@K�$KDQJRGHOR���&KDBSHUDR�/TLADQHMF�4XRSDL�@MC�3DPTHQDLDMSR���������

� CGH�C:��HH9B85B79�����������������������������������������������������������������������������������������������

$0.�" MMT@K�5THSHNM
�'DDR���$NRSR�ENQ����������� ������������������������������������������������

) C@=7=9G���)FC798IF9G���������������������������������������������������������������������������������������

$0.�" B@CDLHB�4TOONQS�@MC�%DUDKNOLDMS�1NKHBX�����������������������������������������������

$0.�$KHMHB@K�-D@QMHMF�@MC�1@SHDMS�$@QD�1NKHBX�������������������������������������������������������

$0.�$KHMHB@K�&CTB@SHNM�1NKHBX�������������������������������������������������������������������������������������

)NKNKDMR���#TSSDQhX�6R@FD�1NKHBX�������������������������������������������������������������������������������

$0.�4 STCDMS�1DQENQLDC�&W@LHM@SHNMR�3DK@SDC�SN�4STCDMS���4S@MC@QCHYDC�
1@SHDMS�4@EDSX�����������������������������������������������������������������������������������������������������������������

$0.�" SSDMC@MBD�1NKHBX�������������������������������������������������������������������������������������������������

$0.�&W@LHM@SHNM�1NKHBX� ����������������������������������������������������������������������������������������������

$0.�' HM@K�$NTQRD�(Q@CD�"OOD@K�1NKHBX���������������������������������������������������������������������

$0.�4 STCDMS�1QNFQDRR�$NLLHSSDD�	41$
� ����������������������������������������������������������������

$0.�4 STCDMS�3DSDMSHNM�1NKHBX�������������������������������������������������������������������������������������

$0.�(Q @CT@SHNM�3DPTHQDLDMSR�����������������������������������������������������������������������������������

$0.�-HBDMRTQD�*MENQL@SHNM�]�1NRS�(Q@CT@SHNM�5Q@HMHMF�����������������������������������

$0.�$ @QDDQ�$NTMRDKHMF�@MC�(Q@CT@SD�. DCHB@K�&CTB@SHNM�3D@CHMDRR�
1NKHBX� ������������������������������������������������������������������������������������������������������������������������������

 9B9F5@�"B:CFA5H=CB�������������������������������������������������������������������������������������������

. @RSDQ�NE�4BHDMBD�HM�#HNLDCHB@K�4BHDMBDR�	.4#4
�1QNFQ@L�
%DRBQHOSHNM���������������������������������������������������������������������������������������������������������������������

.4#4�( NUDQMHMF�4S@STSD���. HRRHNM�@MC�7HRHNM�������������������������������������������������������

.4#4�1 QNFQ@L�-D@QMHMF�0TSBNLDR�	1-0R
� ������������������������������������������������������������

.4#4�- NB@SHNM�NE�*MRSQTBSHNM���������������������������������������������������������������������������������������

.4#4�4 DLDRSDQ���$NTQRD�/TLADQHMF�*MENQL@SHNM�����������������������������������������������

.4#4�����������" B@CDLHB�$@KDMC@Q�����������������������������������������������������������������������

.4#4�����������" B@CDLHB�$@KDMC@Q�����������������������������������������������������������������������

.4#4�$ NTQRD�4BGDCTKD����������� ����������������������������������������������������������������������������

� 8A=GG=CBG�������������������������������������������������������������������������������������������������������������������

.4#4�" CLHRRHNMR�(DMDQ@K�*MENQL@SHNM���������������������������������������������������������������������

.4#4�" CLHRRHNMR�3DPTHQDLDMSR���������������������������������������������������������������������������������

.4#4�5 DBGMHB@K�4S@MC@QCR�3DPTHQDLDMS�����������������������������������������������������������������

.4#4�5 Q@MREDQ�@MC�"QSHBTK@SHNM�"FQDDLDMS�����������������������������������������������������������

.4#4�%" $"�@MC�*MSDQM@SHNM@K�"OOKHB@MSR���������������������������������������������������������������

.4#4�3 D�" CLHRRHNM�NE�OQHNQ�.4#4�4STCDMSR���������������������������������������������������������

.4#4�%DEDQLDMS�NE�"CLHRRHNMR���������������������������������������������������������������������������������

.4#4�" CCHSHNM@K�3DPTHQDLDMSR�����������������������������������������������������������������������������������

.4#4�3 DSDMSHNM�NE�"CLHRRHNM�3DBNQCR���������������������������������������������������������������������

) FC;F5A�+9EI=F9A9BHG�����������������������������������������������������������������������������������

.4#4�" B@CDLHB�1QNFQDRRHNM�1NKHBX���������������������������������������������������������������������������

.4#4�(Q @CHMF�4XRSDL�@MC�2T@KHSX�1NHMSR���������������������������������������������������������������

.4#4�$ NTQRD�3DLDCH@SHNM�@MC�$NTQRD�3DOD@S�����������������������������������������������������

.4#4�(Q @CT@SHNM�)NMNQR���������������������������������������������������������������������������������������������

� CGH�C:��HH9B85B79� ��������������������������������������������������������������������������������������������

.4#4�" MMT@K�5THSHNM
�'DDR�@MC�$NRSR�ENQ����������� ������������������������������������������

) C@=7=9G���)FC798IF9G���������������������������������������������������������������������������������������

.4#4�" B@CDLHB�4TOONQS�@MC�%DUDKNOLDMS�1NKHBX���������������������������������������������

.4#4�%QDRR�$NCD�1NKHBX�������������������������������������������������������������������������������������������������

.4#4�' HM@K�$NTQRD�(Q@CD�"OOD@K�1NKHBX�������������������������������������������������������������������

.4#4�(Q @CT@SHNM�3DPTHQDLDMSR���������������������������������������������������������������������������������

.4#4�(Q @CT@SD�4STCDMS�1QNFQDRR�$NLLHSSDD�1NKHBX�������������������������������������������

.4#4�4 STCDMS�"SSDMC@MBD�@MC�-D@UD�NE�"ARDMBD�1NKHBX�����������������������������������

.4#4�4 STCDMS�&W@LHM@SHNM�1NKHBX�����������������������������������������������������������������������������

.B=J9FG=HM��8A=B=GHF5H=CB����57I@HM��=F97HCFM���������������������
6MHUDQRHSX�"CLHMHRSQ@SHNM���������������������������������������������������������������������������������������������

$NKKDFD�NE�0RSDNO@SGHB�.DCHBHMD�������������������������������������������������������������������������������

$NKKDFD�NE�#HNRBHDMBDR�@MC�)D@KSG�1QNEDRRHNMR�����������������������������������������������������

� 5H5@C;�� 889B8IAG� ������������������������������������������������������������������������������������������

$)46�" B@CDLHB�*MSDFQHSX�1DQS@HMHMF�SN�"QSHgBH@K�*MSDKKHFDMBD���	/DV
�����������

$)46�4 @SHRE@BSNQX�"B@CDLHB�1QNFQDRR�	4"1
�1NKHBX���	/DV
�������������������������������

$)46�3 DONQSHMF�1NKHBX�@MC�1QNBDCTQDR�ENQ�0M�$@LOTR�*MBHCDMSR
�
" BBHCDMSR
�@MC�*MITQHDR���	3DUHRDC
�������������������������������������������������������������������������

$0.�- D@UD�NE�"ARDMBD�1NKHBX���	3DUHRDC
�����������������������������������������������������������������

$0.�$KHMHB@K�-D@QMHMF�@MC�1@SHDMS�$@QD�1NKHBX���	3DUHRDC
���������������������������������

$0.�' HM@K�$NTQRD�(Q@CD�"OOD@K�1NKHBX���	3DUHRDC
�����������������������������������������������

$0.�(Q @CHMF�4XRSDL�@MC�2T@KHSX�1NHMSR���	3DUHRDC
�������������������������������������������

$0.�4 STCDMS�1QNFQDRR�$NLLHSSDD�	41$
���	3DUHRDC
�������������������������������������������

.4#4�(Q @CT@SD�4STCDMS�1QNFQDRR�$NLLHSSDD�1NKHBX���	3DUHRDC
���������������������

6MHUDQRHSX�4DKE�.NMHSNQHMF�1NKHBX�@MC�1QNBDCTQDR�ENQ�&MRTQHMF�$NLOKH@MBD�
VHSG�"OOKHB@AKD�-@VR�@MC�3DFTK@SHNMR���	3DUHRHNM�ENQ�"OOQNU@K�SN�0ODQ@SD�
1NKHBX
�������������������������������������������������������������������������������������������������������������������������������

" CCDMCTL�SN�$)46�6MK@VETK�)@Q@RRLDMS�@MC�5HSKD�*9�1NKHBX�@MC�
1QNBDCTQDR�	1QDFM@MBX
���������������������������������������������������������������������������������������������

� CIFG9G�����������������������������������������������������������������������������������������������������������������������������

� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



Message from the President Message from the President 
8 D�@QD�GNMNQDC�@MC�OQNTC�SG@S�XNT�G@UD�RDKDBSDC�
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�SN�GDKO�XNT�@BGHDUD�
XNTQ�DCTB@SHNM�@MC�B@QDDQ�FN@KR� " S�$)46
�VD�@QD�
BNLLHSSDC�SN�ENRSDQHMF
�BTKSHU@SHMF
�@MC�OQDRDQUHMF�@�
BTKSTQD�NE�CHUDQRHSX
�DPTHSX
�@MC�HMBKTRHNM�@LNMF�@KK�NE�NTQ�
RSTCDMSR
�E@BTKSX
�RS@e
�@CLHMHRSQ@SHNM
�@MC�@KK�NSGDQ�
LDLADQR�NE�NTQ�@B@CDLHB�BNLLTMHSX��

8 D�RSQHUD�SN�HMROHQD�@MC�OQDO@QD�XNT�SN�GDKO�@CU@MBD�NTQ�
LHRRHNM���SN�HLOQNUD�SGD�GD@KSG�B@QD�NTSBNLDR�NE�ODNOKD�
KHUHMF�HM�SGD�$DMSQ@K�7@KKDX��5N�GDKO�XNT�@MC�XNTQ�RSTCDMS�
BNKKD@FTDR�@BGHDUD�XNTQ�FN@KR
�VD�@QD�BNLLHSSDC�SN�
OQNUHCHMF�@�PT@HMS�@MC�RTOONQSHUD�B@LOTR�BTKSTQD
�
CDUDKNOHMF�@�CHRSHMBSHUD�@OOQN@BG�SN�DCTB@SHNM
�@MC�
DMRTQHMF�NTQ�OQNFQ@LR�@QD�@BBDRRHAKD�SN�@MC�@eNQC@AKD�ENQ�
@KK�RSTCDMSR��#DB@TRD�NMKX�SNFDSGDQ
�B@M�VD�QDRNKUD�SGD�CHQD�
GD@KSG�OQNUHCDQ�RGNQS@FDR�HM�SGD�$DMSQ@K�7@KKDX�@MC�GDKO�SN�
RTOONQS�SGD�TMCDQRDQUDC�BNLLTMHSHDR�HM�NTQ�QDFHNM�@MC�
ADXNMC��

8 D�GNOD�XNT�EDDK�SGD�$)46�OQHCD�HM�ADHMF�O@QS�NE�NTQ�
GHRSNQX�HM�SGD�L@JHMF��8D�@QD�@BBQDCHSDC�AX�SGD�8"4$�
4DMHNQ�$NKKDFD�@MC�6MHUDQRHSX�$NLLHRRHNM�	84$6$ 
�@MC�
SGD�$NLLHRRHNM�NM�0RSDNO@SGHB�$NKKDFD�"BBQDCHS@SHNM�
	$0$ " 
��8 D�NeDQ�@�%NBSNQ�NE�0RSDNO@SGHB�.DCHBHMD
�SGD�gQRS�
NE�HSR�JHMC�HM�SGD�$DMSQ@K�7@KKDX
�@MC�@�.@RSDQ�NE�4BHDMBD�HM�
#HNLDCHB@K�4BHDMBDR�OQNFQ@L��:NT�KK�ADMDgS�EQNL�SGD�HMSDQ�
OQNEDRRHNM@K�BNKK@ANQ@SHNM�@MC�KD@QM�@ANTS�NTQ�BTQQDMS�@MC�
ETSTQD�OQNFQ@LR�@R�SGD�6MHUDQRHSX�BNMSHMTDR�SN�DWO@MC��8 D�
@QD�FQ@SDETK�ENQ�SGD�NOONQSTMHSX�SN�GDKO�XNT�@BGHDUD�XNTQ�
B@QDDQ�@MC�ODQRNM@K�FN@KR�SN�GDKO�SQD@S
�GD@K
�@MC�RDQUD�SGD�
OQDBHNTR�LDLADQR�NE�NTQ�BNLLTMHSX��

: NT�VHKK�G@UD�@M�@L@YHMF�HLO@BS�NM�NTQ�VNQKC��'QNL�SGD�
ENTMCDQR�@MC�SGD�AN@QC�NE�SQTRSDDR�SN�SGD�KD@CDQRGHO
�
E@BTKSX�@MC�RS@e�@S�$)46
�OKD@RD�JMNV�SG@S�XNT�G@UD�SGD�
DMSHQD�B@LOTR�BNLLTMHSX�@MC�SGD�KNB@K�BNLLTMHSX�GDQD�
SN�RTOONQS�XNT��8 HSG�CDCHB@SHNM�@MC�BNLO@RRHNM
�SNFDSGDQ�
VD�B@M�HLOQNUD�SGD�GD@KSG�B@QD�NTSBNLDR�NE�SGD�FQD@S�
ODNOKD�HM�NTQ�QDFHNM��

� @CF9B79�-��� IBB�
1QDRHCDMS�
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�	$)46
�

�4=4A0;��=5>A<0C8>=��4=4A0;��=5>A<0C8>=�

�0C0;>6�0=3�)CD34=C�
�0=31>>:��=5 >A<0C8>=�
��)+�)CD34=C�( 4B?>=B818;8CH���
� >=38C8>=B�>5��22DA02H�
8 GHKD�$)46�RSQHUDR�SN�RTOONQS�SGD�RSTCDMSR�DMQNKKDC�HM�HSR�
@B@CDLHB�OQNFQ@LR
�$)46�B@MMNS�FT@Q@MSDD�SGD�
FQ@CT@SHNM�NE�@MX�RSTCDMS
�DUDMST@K�KHBDMRTQD�NE�@MX�
RSTCDMS
�SG@S�SGD�RSTCDMS�VHKK�O@RR�QDPTHQDC�AN@QC�DW@LR�NQ�
NSGDQ�FNUDQMLDMS�DW@LR
�@CLHRRHNM�SN�QDRHCDMBX�
OQNFQ@LR
�NQ�SG@S�SGD�RSTCDMS�VHKK�AD�RTBBDRRETK�HM�
@OOKHB@SHNMR�VHSG�DLOKNXDQR�ENKKNVHMF�FQ@CT@SHNM��5GD�
$)46�F Q@CT@SD�HR�RNKDKX�QDRONMRHAKD�ENQ�LDDSHMF�@KK�
FQ@CT@SHNM�QDPTHQDLDMSR
�ENQ�NAS@HMHMF�KHBDMRTQD
�@MC�
RDBTQHMF�DLOKNXLDMS�HM�SGD�RSTCDMS�R�BGNRDM�OQNEDRRHNM��
5GD�DLOKNXLDMS�Q@SDR�NE�OQHNQ�$)46�FQ@CT@SDR�@QD�
@U@HK@AKD�EQNL�SGD�4STCDMS�1DQENQL@MBD�'@BS�4GDDS�	414'
�
@U@HK@AKD�NM�BGRT�DCT�@MC�EQNL�SGD�#TQD@T�NE�1QHU@SD�1NRS�
4DBNMC@QX�&CTB@SHNM�	#11&
�NE�SGD�$@KHENQMH@�%HUHRHNM�NE�
$NMRTLDQ�"e@HQR��

" R�@�OQNRODBSHUD�RSTCDMS�XNT�@QD�DMBNTQ@FDC�SN�QDUHDV�SGHR�
B@S@KNF�OQHNQ�SN�RHFMHMF�@M�DMQNKKLDMS�@FQDDLDMS��:NT�@QD�
@KRN�DMBNTQ@FDC�SN�QDUHDV�SGD�4BGNNK�1DQENQL@MBD�'@BS�
4GDDS
�VGHBG�LTRS�AD�OQNUHCDC�SN�XNT�OQHNQ�SN�RHFMHMF�@M�
DMQNKKLDMS�@FQDDLDMS��

�1>DC�C74�)CD34=C��0C0;>6�0=3�
�0=31>>:�
5N�NTQ�RSTCDMSR�QDSTQMHMF�SN�$)46 
�SG@MJ�XNT�ENQ�XNTQ�
EDDCA@BJ�NM�NTQ�OQNBDRRDR�NUDQ�SGD�O@RS�XD@QR
�VGHBG�@KNMF�
VHSG�DUNKUHMF�SQDMCR�HM�GD@KSG�RBHDMBDR�DCTB@SHNM
�G@UD�
HMENQLDC�SGD�BNMSDMS�@MC�RSQTBSTQD�NE�SGD�4STCDMS�$@S@KNF��

5N�NTQ�MDV�RSTCDMSR
�VDKBNLD�SN�$)46��: NT�RDKDBSDC�$)46�
ADB@TRD�NTQ�UHRHNM�SN�HLOQNUD�SGD�GD@KSG�B@QD�NTSBNLDR�NE�
ODNOKD�KHUHMF�HM�SGD�$DMSQ@K�7@KKDX�HR�VG@S�VHKK�LNSHU@SD�XNT�
SN�RTBBDDC�DUDQX�C@X��

0TQ�OTQONRD�HM�@RRDLAKHMF�SGD�B@S@KNF�HR�SN�DMRTQD�SG@S�@KK�
RSTCDMSR�G@UD�@�RNTQBD�NE�FTHC@MBD�SN�BNMRTKS�VGDM�XNT�
G@UD�PTDRSHNMR�@ANTS�SGD�U@QHNTR�OQNBDRRDR�XNT�VHKK�
DMBNTMSDQ��*M�RNLD�B@RDR
�SGD�B@S@KNF�VHKK�OQNUHCD�XNT�VHSG�
HMSQNCTBSNQX�BNMSDMS�SG@S�VHKK�QDEDQ�XNT�SN�@M�@CCHSHNM@K�
@QD@�NE�SGD�$)46�VDARHSD��HM�NSGDQ�B@RDR
�SGD�B@S@KNF�VHKK�
BNUDQ�@M�HRRTD�HS�HSR�DMSHQDSX��

0TQ�DCTB@SHNM�OQNFQ@LR�CDL@MC�LTBG�NE�NTQ�RSTCDMSR��@R�
$)46�F Q@CT@SDR
�XNT�VHKK�AD�DWODBSDC�SN�CN�VG@SDUDQ�HS�

� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



S@JDR�SN�DWO@MC�XNTQ�BNQD�BNLODSDMBHDR�SN�DMRTQD�SG@S�@KK�
XNTQ�O@SHDMSR�FDS�SGD�UDQX�ADRS�B@QD�EQNL�XNT��0TQ�BTQQHBTK@�
G@UD�ADDM�CDRHFMDC�SN�OQNUHCD�SGD�MDBDRR@QX�BG@KKDMFDR�
@MC�DWODQHDMBDR�SN�L@JD�SGHR�DWODBS@SHNM�@�QD@KHSX��0TQ�
RSTCDMS�RTOONQS�RXRSDLR�G@UD�ADDM�B@QDETKKX�CDRHFMDC�SN�
ENRSDQ�OQNEDRRHNM@K�CDUDKNOLDMS�@MC�HMSDKKDBST@K�FQNVSG�RN�
SG@S�NTQ�FQ@CT@SDR�@QD�DPTHOODC�SN�L@RSDQ�SGD�SQH@KR�@MC�
SQHATK@SHNMR�SG@S�RTBG�OQNEDRRHNM@K�KD@CDQRGHO�DMS@HKR��

8 D�DWODBS�XNT�VHKK�S@JD�SGD�SHLD�SN�QD@C�@MC�TRD�SGHR�
HLONQS@MS�QDRNTQBD�@RRDLAKDC�AX�XNTQ�E@BTKSX�@MC�
@CLHMHRSQ@SHNM��5GD�BNMSDMS�HR�NQF@MHYDC�SN�@KKNV�XNT�
CDUDKNO�@MC�KHUD�SGD�$)46�U@KTDR�CTQHMF�XNTQ�SHLD�GDQD��

�;A24?6AF� 8 D�JDDO�OQNLHRDR�@MC�ETKgKK�ITRS�DWODBS@SHNMR��#X�
@KHFMHMF�NTQ�ADKHDER
�SGNTFGSR
�@MC�@BSHNMR
�VD�@CGDQD�SN�
SGD�GHFGDRS�DSGHB@K�@MC�OQNEDRRHNM@K�RS@MC@QCR�HM�
DCTB@SHNM
�QDRD@QBG
�@MC�GD@KSGB@QD��

�E02992;02� 8 D�RSQHUD�SN�@BGHDUD�SGD�GHFGDRS�PT@KHSX�HM�@KK�
SG@S�VD�CN�AX�TRHMF�DUHCDMBD�A@RDC�LDSGNCR
�SD@LVNQJ
�
BQHSHB@K�QD@RNMHMF
�@MC�BNMSHMTNTR�QDhDBSHNM�NM�
ODQENQL@MBD��

� <99./<?. A6<;� 8 D�RSQHUD�SN�BNMSQHATSD�ONRHSHUDKX�SN�D@BG�
NSGDQ
�NTQ�RSTCDMSR
�O@SHDMSR
�TMHUDQRHSX
�@MC�BNLLTMHSX
�
SGQNTFG�@�BTKSTQD�NE�SQTRS
�QDRODBS
�SQ@MRO@QDMS�
BNLLTMHB@SHNM
�BNNODQ@SHNM
�BGDDQETKMDRR
�FQ@SHSTCD
�@MC�
RG@QDC�UHBSNQHDR��

� 6C2?@6AF� 8 D�QDRODBS
�DLAQ@BD
�@MC�G@QMDRR�SGD�RSQDMFSGR�
NE�SGD�L@MX�BTKSTQ@K�A@BJFQNTMCR
�K@MFT@FDR
�DWODQHDMBDR�
@MC�UHDVONHMSR�NE�NTQ�RSTCDMSR
�E@BTKSX
�RS@e
�@MC�SGD�
BNLLTMHSX�VGHBG�VD�RDQUD��

�;;< C. A6<;� 8 D�NeDQ�NOONQSTMHSX�@MC�QDRNTQBDR�SN�DWOKNQD�
@MC�OTQRTD�BNTQ@FDNTR�HMMNU@SHNM�SG@S�L@SSDQR�ENQ�NTQ�
RSTCDMSR
�E@BTKSX
�RS@e
�O@SHDMSR
�@MC�BNLLTMHSX��

'A2D. ?1@56=� 8 D�BNMRBHDMSHNTRKX�TSHKHYD�NTQ�QDRNTQBDR�]�
GTL@M
�L@SDQH@K
�@MC�gM@MBH@K�]�HM�@�GHFGKX�DfBHDMS
�
DeDBSHUD
�ENQV@QC�KNNJHMF
�@MC�RTRS@HM@AKD�L@MMDQ��

�?< DA5� 8 D�U@KTD�@MC�HMUDRS�HM�@M�@RRDRRLDMS�CQHUDM�
BTKSTQD�SG@S�OQHNQHSHYDR�FQNVSG�@MC�RDKE�CDUDKNOLDMS��8 D�
RSQHUD�SN�QD@KHYD�SGD�ONSDMSH@K�NE�DUDQX�RSTCDMS
�E@BTKSX
�RS@e
�
@MC�BNLLTMHSX�LDLADQ�SGQNTFG�NTQ�HMCHUHCT@K�@MC�
BNKKDBSHUD�KD@QMHMF�NOONQSTMHSHDR
�CDBHRHNMR
�ONKHBHDR
�@MC�
OQHNQHSHDR��

� . A.9<4�� 6@09<@B?2��5GD�HMENQL@SHNM�VHSGHM�HR�@BBTQ@SD�@S�
SGD�SHLD�NE�OTAKHB@SHNM��4STCDMSR�@QD�QDRONMRHAKD�ENQ�
HMENQLHMF�SGDLRDKUDR�NE�@MC�R@SHRE@BSNQHKX�LDDSHMF�@KK�
QDPTHQDLDMSR�ODQSHMDMS�SN�SGDHQ�QDK@SHNMRGHO�VHSG�SGD�
6MHUDQRHSX��4STCDMSR�@MC�NSGDQR�VGN�TRD�SGHR�B@S@KNF�
RGNTKC�AD�@V@QD�SG@S�SGD�HMENQL@SHNM�BG@MFDR�EQNL�SHLD�SN�

SHLD�@S�SGD�RNKD�CHRBQDSHNM�NE�$@KHENQMH@�)D@KSG�4BHDMBDR�
6MHUDQRHSX�	$)46
�@MC�SG@S�SGDRD�BG@MFDR�LHFGS�@KSDQ�
HMENQL@SHNM�BNMS@HMDC�HM�SGHR�OTAKHB@SHNM��"MX�RTBG�
BG@MFDR�L@X�AD�NAS@HMDC�HM�SGD�@CCDMCTL�SN�SGD�B@S@KNF��
$)46�QDRDQUDR�SGD�QHFGS
�@S�@MX�SHLD�@MC�VHSGNTS�MNSHBD
�SN�
L@JD�@MX�BG@MFDR�SN�@KK�QTKDR
�ONKHBHDR
�OQNBDCTQDR�@MC�@MX�
NSGDQ�HMENQL@SHNM�SG@S�ODQS@HMR�SN�RSTCDMSR�NQ�SGD�
HMRSHSTSHNM�HMBKTCHMF
�ATS�MNS�KHLHSDC�SN
�@CLHRRHNM
�
QDFHRSQ@SHNM
�STHSHNM�@MC�EDDR
�@SSDMC@MBD
�BTQQHBTKTL�
QDPTHQDLDMSR
�BNMCTBS
�@B@CDLHB�RS@MCHMF
�B@MCHC@BX�@MC�
FQ@CT@SHNM��5GHR�B@S@KNF�CNDR�MNS�BNMRSHSTSD�@�BNMSQ@BS
�NQ�
SDQLR�NQ�BNMCHSHNMR�NE�BNMSQ@BS�ADSVDDM�SGD�RSTCDMS
�
E@BTKSX�@MC�NQ�RS@e�@S�$)46� 5GD�HMENQL@SHNM�GDQDHM�@OOKHDR�
SN�SGD�@B@CDLHB�XD@Q�+TKX��
��������+TMD���
�������

�1>DC���)+����8B2;>BDA4B�
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�	$)46
�HR�@�OQHU@SDKX�
NVMDC�HMRSHSTSHNM�DRS@AKHRGDC�HM������SG@S�NeDQR�@�KNB@K�
NOSHNM�ENQ�SGNRD�RDDJHMF�SN�@SSDMC�@�LDCHB@K�RBGNNK�SN�GDKO�
QDLDCX�SGD�RGNQS@FD�NE�GD@KSG�B@QD�RDQUHBDR�NQ�SN�
RSQDMFSGDM�SGDHQ�JMNVKDCFD�HM�SGD�gDKC�NE�AHNLDCHB@K�
RBHDMBDR��$)46�HR�BNLLHSSDC�SN�GD@KSG�RBHDMBDR�QDRD@QBG�
@MC�HLOQNUHMF�SGD�@BBDRR�@MC�CDKHUDQX�NE�PT@KHSX�GD@KSG�
B@QD�HM�SGD�4@M�+N@PTHM�7@KKDX��$TQQDMSKX
�$)46�NeDQR�@�
ENTQ�XD@Q�%NBSNQ�NE�0RSDNO@SGHB�.DCHBHMD�	%0
�OQNFQ@L�
@MC�@�NMD��@MC�SVN�XD@Q�.@RSDQ�NE�4BHDMBD�HM�#HNLDCHB@K�
4BHDMBDR�OQNFQ@L�	.4#4
�  

5GD�$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�$@LOTR�HR�KNB@SDC�
HM�$KNUHR
�$"��5GD�B@LOTR�HMBKTCDR�SVN�ATHKCHMFR�VGHBG�
GNTRD�6MHUDQRHSX�"CLHMHRSQ@SHUD�NfBDR�@MC�SGD�$NKKDFD�NE 
#HNRBHDMBDR�@MC�)D@KSG�1QNEDRRHNMR��5GD�6MHUDQRHSX�
" CLHMHRSQ@SHUD�NfBDR�@QD�KNB@SDC�@S�����/��$KNUHR�"UDMTD��
$K@RRDR�ENQ�SGD�#HNLDCHB@K�4BHDMBDR�RSTCDMSR�@QD�GDKC�@S�
����/��$KN UHR�"UDMTD�@MC������"KKTUH@K�"UDMTD��5GD�
$NKKDFD�NE�0RSDNO@SGHB�.DCHBHMD�HR�KNB@SDC�@S������" KKTUH@K�
" UDMTD
�$KNUHR
�$"��5GD�$)46�VDARHSD�@CCQDRR�
HR� GSSOR���BGRT�DCT��

"�RSTCDMS�NQ�@MX�LDLADQ�NE�SGD�OTAKHB�L@X�gKD�@�BNLOK@HMS�
@ANTS�SGHR�HMRSHSTSHNM�VHSG�SGD�#TQD@T�ENQ�1QHU@SD�
1NRSRDBNMC@QX�&CTB@SHNM�AX�B@KKHMF��������������NQ�AX�
BNLOKDSHMF�@�BNLOK@HMS�ENQL
�VGHBG�B@M�AD�NAS@HMDC�NM�
SGD�ATQD@T�R�*MSDQMDS�8DA�RHSD�GSSO���VVV�AOOD�B@�FNU��

' NQ�LNQD�HMENQL@SHNM
�BNMS@BS�SGD�#TQD@T�ENQ�1QHU@SD�
1NRSRDBNMC@QX�&CTB@SHNM�@S�	���
����������
�NQ�S NKK��EQDD�
	���
���������
�NQ�UHRHS�HSR�VDARHSD�@S�VVV�AOOD�B@�FNU��

)27>>;�&4A5>A<0=24��02C�)744C�
*M�BNLOKH@MBD�VHSG�SGD�$@KHENQMH@�1NRSRDBNMC@QX�&CTB@SHNM�
" BS�NE�����
�$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�OQNUHCDR�
SGD�ENKKNVHMF�4S@SDLDMSR�NE�'@BS��5GD�#TQD@T�ENQ�1QHU@SD�

� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://chsu.edu/
https://www.bppe.ca.gov/
https://www.bppe.ca.gov/


1NRSRDBNMC@QX�&CTB@SHNM�	#11&

�@R�SGD�QDFTK@SNQX�ANCX�ENQ�
OQHU@SD�ONRSRDBNMC@QX�HMRSHSTSHNMR�ENQ�SGD�4S@SD�NE�
$@KHENQMH@
�QDPTHQDR�SG@S�D@BG�HMRSHSTSHNM�OQNUHCD�SGD�
ENKKNVHMF�HMENQL@SHNM�SN�RSTCDMSR
�OQHNQ�SN�DMQNKKLDMS
�@R�
DUHCDMBD�NE�QDBNFMHSHNM�NE�SGD�MDDC�SN�@CCQDRR�BNMRTLDQ�
OQNSDBSHNM��

_� $NLOKDSHNM�Q@SDR�ENQ�D@BG�OQNFQ@L�NE�HMRSQTBSHNM��
_� 1K@BDLDMS�Q@SDR�ENQ�D@BG�OQNFQ@L�NE�HMRSQTBSHNM��
_� -HBDMRD�DW@LHM@SHNM�O@RR@FD�Q@SDR�ENQ�@MX�OQNFQ@L�

SN�VGHBG�SG@S�RS@SHRSHB�HR�@OOKHB@AKD��
_� 4@K@QX�NQ�V@FD�HMENQL@SHNM�ENQ�D@BG�B@QDDQ
�

NBBTO@SHNM
�SQ@CD
�INA
�NQ�INA�SHSKD
�@R�@OOKHB@AKD
�ENQ�
VGHBG RSTCDMSR�@QD�OQDO@QDC��

5GD�C@S@�@QD�OTAKHRGDC�NM�SGD�TMHUDQRHSX�VDARHSD�
	GSSOR���BGRT�DCT�@BBQDCHS@SHNM��E@BS�RGDDSR
�@MC�TOC@SDC�
@MMT@KKX��5GHR�E@BS�RGDDS�HR�gKDC�VHSG�SGD�#TQD@T�ENQ�1QHU@SD�
1NRSRDBNMC@QX�&CTB@SHNM��3DF@QCKDRR�NE�@MX�HMENQL@SHNM�
XNT�L@X�G@UD�QDK@SHMF�SN�BNLOKDSHNM�Q@SDR
�OK@BDLDMS�
Q@SDR
�RS@QSHMF�R@K@QHDR
�NQ�KHBDMRD�DW@L�O@RR@FD�Q@SDR
�SGHR�
E@BS�RGDDS�BNMS@HMR�SGD�HMENQL@SHNM�@R�B@KBTK@SDC�OTQRT@MS�
SN�RS@SD�K@V��

" MX�PTDRSHNMR�@�RSTCDMS�L@X�G@UD�QDF@QCHMF�SGHR�E@BS�RGDDS�
SG@S�G@UD�MNS�ADDM�R@SHRE@BSNQHKX�@MRVDQDC�AX�SGD�
HMRSHSTSHNM�L@X�AD�CHQDBSDC�SN�SGD�#TQD@T�ENQ�1QHU@SD�
1NRSRDBNMC@QX�&CTB@SHNM�@S������/NQ SG�.@QJDS
�4THSD����
�
4@BQ@LDMSN
�$"������
� GSSO���VVV�AOOD�B@�FNU���1GNMD��
	���
�����������5 NKK�'QDD����������������. @HM�'@W�������
���������

(867C�C>��0=24;�
"�RSTCDMS�G@R�SGD�QHFGS�SN�B@MBDK�SGDHQ�DMQNKKLDMS�
@FQDDLDMS�@MC�NAS@HM�@�QDETMC�NE�@KK�BG@QFDR�O@HC�SGQNTFG�
@SSDMC@MBD�@S�SGD�gQRS�BK@RR�RDRRHNM�NQ�SGD�RDUDMSG�C@X�@ESDQ�
DMQNKKLDMS
�VGHBGDUDQ�HR�K@SDQ
�KDRR�SGD�L@WHLTL�
MNMQDETMC@AKD�SVN�GTMCQDC�@MC�gESX�CNKK@QR�	����
�RD@S�
CDONRHS��4STCDMSR�VGN�VHRG�SN�B@MBDK�SGDHQ�DMQNKKLDMS�
@FQDDLDMS�LTRS�MNSHEX�SGD�@OOKHB@AKD�$NKKDFD�R�0fB D�NE�
" CLHRRHNMR�NE�SGD�B@MBDKK@SHNM�AX�DL@HK
�L@HK
�NQ�HM�ODQRNM��
*E�@�RSTCDMS�NAS@HMR�@�KN@M�SN�O@X�ENQ�@M�DCTB@SHNM@K�
OQNFQ@L
�SGD�RSTCDMS�VHKK�G@UD�SN�QDO@X�SGD�ETKK�@LNTMS�NE�
SGD�KN@M�OKTR�HMSDQDRS
�KDRR�SGD�@LNTMS�NE�@MX�QDETMC��*E�SGD�
RSTCDMS�QDBDHUDR�EDCDQ@K�RSTCDMS�gM@MBH@K�@HC�ETMCR
�SGD�
RSTCDMS�HR�DMSHSKDC�SN�@�QDETMC�NE�SGD�LNMHDR�MNS�O@HC�EQNL�
EDCDQ@K�gM@MBH@K�@HC�ETMCR��

$>C824�� >=24A=8=6�*A0=B54A018;8CH�>5�
�A438CB�0=3��A434=C80;B��0A=43�0C�%DA�
�=BC8CDC8>=�
5GD�SQ@MREDQ@AHKHSX�NE�BQDCHSR�XNT�D@QM�@S�$@KHENQMH@�)D@KSG�
4BHDMBDR�6MHUDQRHSX�HR�@S�SGD�BNLOKDSD�CHRBQDSHNM�NE�@M�

HMRSHSTSHNM�SN�VGHBG�XNT�L@X�RDDJ�SN�SQ@MREDQ��" BBDOS@MBD�
NE�SGD�CDFQDD�NQ�CHOKNL@�XNT�D@QM�HM�XNTQ�OQNFQ@L�HR�@KRN�
@S�SGD�BNLOKDSD�CHRBQDSHNM�NE�SGD�HMRSHSTSHNM�SN�VGHBG�XNT�
L@X�RDDJ�SN�SQ@MREDQ��*E�SGD�BQDCHSR
�CDFQDD
�NQ�CHOKNL@�SG@S�
XNT�D@QM�@S�SGHR�HMRSHSTSHNM�@QD�MNS�@BBDOSDC�@S�SGD�
HMRSHSTSHNM�SN�VGHBG�XNT�RDDJ�SN�SQ@MREDQ
�XNT�L@X�AD�
QDPTHQDC�SN�QDOD@S�RNLD�NQ�@KK�NE�XNTQ�BNTQRDVNQJ�@S�SG@S�
HMRSHSTSHNM��'NQ�SGHR�QD@RNM
�XNT�RGNTKC�L@JD�BDQS@HM�SG@S�
XNTQ�@SSDMC@MBD�@S�SGHR�HMRSHSTSHNM�VHKK�LDDS�XNTQ�
DCTB@SHNM@K�FN@KR��5GHR�L@X�HMBKTCD�BNMS@BSHMF�@M�
HMRSHSTSHNM�SN�VGHBG�XNT�L@X�RDDJ�SN�SQ@MREDQ�@ESDQ�
@SSDMCHMF�$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�SN�
CDSDQLHMD�HE�XNTQ�BQDCHSR
�CDFQDD
�NQ�CHOKNL@�VHKK�SQ@MREDQ��

$>C824�� >=24A=8=6�"8<8C43��=6;8B7�
)?40: 4AB�
5GD�.@RSDQ�NE�4BHDMBD�HM�#HNLDCHB@K�4BHDMBDR�@MC�
0RSDNO@SGHB�.DCHBHMD�OQNFQ@LR�@QD�S@TFGS�DMSHQDKX�HM�
&MFKHRG�@MC�hTDMBX�HR�QDPTHQDC��*E�&MFKHRG�HR�MNS�SGD�
RSTCDMS�R�OQHL@QX�K@MFT@FD�@MC�SGD�RSTCDMS�HR�TM@AKD�SN�
TMCDQRS@MC�SGD�SDQLR�@MC�BNMCHSHNMR�NE�SGD�DMQNKKLDMS�
@FQDDLDMS
�SGD�RSTCDMS�RG@KK�G@UD�SGD�QHFGS�SN�NAS@HM�@�
BKD@Q�DWOK@M@SHNM�NE�SGD�SDQLR�@MC�BNMCHSHNMR�@MC�@KK�
B@MBDKK@SHNM�@MC�QDETMC�ONKHBHDR�HM�GHR�NQ�GDQ�OQHL@QX�
K@MFT@FD��

�08=5D;��<?;> H<4=C��8B2;>BDA4�
5GD�%NBSNQ�NE�0RSDNO@SGHB�.DCHBHMD�OQNFQ@L�OQDO@QDR�
FQ@CT@SDR�ENQ�SGD�ENKKNVHMF�6MHSDC�4S@SDR�%DO@QSLDMS�NE�
-@ANQ�R�4S@MC@QC�0BBTO@SHNM@K�$K@RRHgB@SHNM�BNCDR��

_� ��������1 GXRHBH@MR�
_� ��������" MDRSGDRHNKNFHRSR�
_� ��������$ @QCHNKNFHRSR�
_� ��������% DQL@SNKNFHRSR�
_� ��������&LDQ FDMBX�. DCHBHMD�1GXRHBH@MR�
_� ��������' @LHKX�.DCHBHMD�1GXRHBH@MR�
_� ��������( DMDQ@K�*MSDQM@K�.DCHBHMD�1GXRHBH@MR�
_� ��������/DTQ NKNFHRSR�
_� ��������0ARS DSQHBH@MR�@MC�(XMDBNKNFHRSR�
_� ��������1 DCH@SQHBH@MR
�( DMDQ@K�
_� ��������1 GXRHBH@MR
�1@SGNKNFHRSR�
_� ��������1 RXBGH@SQHRSR�
_� ��������3 @CHNKNFHRSR�
_� ��������1 GXRHBH@MR
�" KK�0SGDQ�
_� ��������4TQ FDNMR�
_� ��������0OG SG@KLNKNFHRSR
�&WBDOS�1DCH@SQHB�
_� ��������0Q SGNODCHB�4TQFDNMR
�&WBDOS�1DCH@SQHB�
_� ��������1 DCH@SQHB�4TQFDNMR�
_� ��������4TQ FDNMR
�" KK�0SGDQ�

� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://chsu.edu/accreditation/#fact-sheets
http://www.bppe.ca.gov/


5GD�.@RSDQ�NE�4BHDMBD�HM�#HNLDCHB@K�4BHDMBDR�OQNFQ@L�
OQDO@QDR�FQ@CT@SDR�ENQ�SGD�ENKKNVHMF�6MHSDC�4S@SDR�
%DO@QSLDMS�NE�-@ANQ�R�4S@MC@QC�0BBTO@SHNM@K�
$K@RRHgB@SHNM�BNCDR��

_� ��������#HNLDCHB@K�4BHDMBDR
�( DMDQ@K 

"�CDFQDD�OQNFQ@L�SG@S�HR�TM@BBQDCHSDC�NQ�@�CDFQDD�EQNL�@M�
TM@BBQDCHSDC�HMRSHSTSHNM�L@X�MNS�AD�QDBNFMHYDC�ENQ�RNLD�
DLOKNXLDMS�ONRHSHNMR��

��)+��8=0=280;��8B2;>BDA4�
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�%0&4�/05�G@UD�@�
ODMCHMF�ODSHSHNM�HM�A@MJQTOSBX
�MNQ�HR�SGD�HMRSHSTSHNM�
NODQ@SHNM�@R�@�CDASNQ�HM�ONRRDRRHNM
�MNQ�G@R�SGD�HMRSHSTSHNM�
gKDC�@�ODSHSHNM�VHSGHM�SGD�K@RS�gUD�XD@QR
�MNQ�G@R�HS�G@C�@�
ODSHSHNM�HM�A@MJQTOSBX�gKDC�@F@HMRS�HS�VHSGHM�SGD�OQDBDCHMF�
gUD�XD@QR�SG@S�QDRTKSDC�HM�QDNQF@MHY@SHNM�TMCDQ�$G@OSDQ����
NE�SGD�6MHSDC�4S@SDR�#@MJQTOSBX�$NCD��

��)+��> E4A=8=6�)C0CDC4���
#8BB8>=��,8B8>=�0=3�,0;D4B�
��)+�#8BB8>=�
8 D�DWHRS�SN�HLOQNUD�SGD�GD@KSG�B@QD�NTSBNLDR�NE�ODNOKD�
KHUHMF�HM�SGD�$DMSQ@K�7@KKDX�AX��

"�� *MROHQHMF�CHUDQRD�RSTCDMSR�EQNL�NTQ�QDFHNM�SN�BNLLHS�
SN�GD@KSG�B@QD�B@QDDQR�SG@S�RDQUD�NTQ�QDFHNM��

#�� %DUDKNOHMF�BNLO@RRHNM@SD
�GHFGKX�SQ@HMDC
�
HMSDKKDBST@KKX�BTQHNTR
�@C@OSHUD�KD@CDQR�B@O@AKD�NE�
LDDSHMF�SGD�GD@KSG�B@QD�MDDCR�NE�SGD�ETSTQD�SGQNTFG�
@�ODQENQL@MBD�A@RDC�DCTB@SHNM��

$�� &LONVDQHMF�ODNOKD�SN�SD@BG
�RDQUD
�QDRD@QBG
�
HMMNU@SD
�@MC�OQ@BSHBD�BNKK@ANQ@SHUDKX�HM�@QD@R�NE�RJHKK�
@MC�DWODQSHRD��

��)+�,8B8>=�
&MG@MBHMF�SGD�VDKKMDRR�NE�NTQ�BNLLTMHSX�AX�DCTB@SHMF�
GD@KSG�B@QD�OQNEDRRHNM@KR�CDCHB@SDC�SN�OQNUHCHMF�
BNKK@ANQ@SHUD�B@QD�ENQ�SGD�$DMSQ@K�7@KKDX��

��)+�, 0;D4�
�"(��&�( -�
$)46�JDDOR�OQNLHRDR�@MC�ETKgKKR�ITRS�DWODBS@SHNMR��#X�
@KHFMHMF�NTQ�ADKHDER
�SGNTFGSR�@MC�@BSHNMR
�VD�@CGDQD�SN�
SGD�GHFGDRS�DSGHB@K�@MC�OQNEDRRHNM@K�RS@MC@QCR�HM�
DCTB@SHNM
�QDRD@QBG�@MC�GD@KSGB@QD��" BSHMF�VHSG�HMSDFQHSX�
LD@MR�ODQRNM@K�@BBNTMS@AHKHSX�ENQ�@MC�BNLLHSLDMS�SN�
DSGHB@K�CDBHRHNM�L@JHMF
�GNMDRSX
�E@HQMDRR�@MC�QDRODBS�ENQ�
NSGDQR
�VGHKD�@UNHCHMF�DUDM�SGD�@OOD@Q@MBD�NE�LHRBNMCTBS�
NQ�HLOQNOQHDSX��

�, ��  �"���
$)46�RSQHUDR�SN�@BGHDUD�SGD�GHFGDRS�PT@KHSX�HM�@KK�SG@S�VD�CN�
AX�TRHMF�DUHCDMBD�A@RDC�LDSGNCR
�SD@LVNQJ
�BQHSHB@K�
QD@RNMHMF�@MC�BNMSHMTNTR�QDhDBSHNM�NM�ODQENQL@MBD��

� #  ��#& � (�#"�
$)46�RSQHUDR�SN�BNMSQHATSD�ONRHSHUDKX�SN�D@BG�NSGDQ
�
RSTCDMSR
�O@SHDMSR
�TMHUDQRHSX�@MC�BNLLTMHSX
�SGQNTFG�@�
BTKSTQD�NE�SQTRS
�QDRODBS
�SQ@MRO@QDMS�BNLLTMHB@SHNM
�
BNNODQ@SHNM
�BGDDQETKMDRR
�FQ@SHSTCD
�@MC�RG@QDC�UHBSNQHDR��

��*�&'�( -�
$)46�QDRODBSR
�DLAQ@BDR�@MC�G@QMDRRDR�SGD�RSQDMFSGR�NE�
SGD�L@MX�BTKSTQ@K�A@BJFQNTMCR
�K@MFT@FDR
�DWODQHDMBDR�
@MC�UHDVONHMSR�NE�NTQ�RSTCDMSR
�E@BTKSX
�RS@e�@MC�SGD�
BNLLTMHSX�VGHBG�VD�RDQUD��

�""# * � (�#"�
$)46�Ne DQR�NOONQSTMHSX�@MC�QDRNTQBDR�SN�DWOKNQD�@MC�
OTQRTD�BNTQ@FDNTR�HMMNU@SHNM�SG@S�L@SSDQR�ENQ�NTQ�
RSTCDMSR
�E@BTKSX
�RS@e
�O@SHDMSR�@MC�BNLLTMHSX��

'(� + �&�'��$�
$)46�BNMRBHDMSHNTRKX�TSHKHYDR�NTQ�QDRNTQBDR�]�GTL@M
�
L@SDQH@K�@MC�gM@MBH@K�]�HM�@�GHFGKX�DfBHDMS
�DeDBSHUD
�
ENQV@QC�KNNJHMF�@MC�RTRS@HM@AKD�L@MMDQ��

�&# + (��
$)46�U@KTDR�@MC�HMUDRSR�HM�@M�@RRDRRLDMS�CQHUDM�BTKSTQD�
SG@S�OQHNQHSHYDR�FQNVSG�@MC�RDKE�CDUDKNOLDMS��8 D�RSQHUD�SN�
QD@KHYD�SGD�ONSDMSH@K�NE�DUDQX�RSTCDMS
�E@BTKSX
�RS@e�@MC�
BNLLTMHSX�LDLADQ�SGQNTFG�NTQ�HMCHUHCT@K�@MC�BNKKDBSHUD�
KD@QMHMF�NOONQSTMHSHDR
�CDBHRHNMR
�ONKHBHDR
�@MC�OQHNQHSHDR��

�??A>E0;�C>�%?4A0C4�0=3�
� 22A438C0C8>=�
�??A>E0;�C>�%?4A0C4�
� 112;1B:���(52�� ==?<C.9�A<�#=2?. A2�$<960F�5.@�/22;�
?2C6@21�A<�A52��);6C2?@6AF�' 293�!<;6A<?6;4�$<960F�. ;1�
$?<021B?2@�3<?��;@B?6;4��<:=96. ;0 2�D6A5��==960./92�
 .D @�.;1�&24B9.A6<;@��A<�612;A63F���')H@�=?<021B?2@�6;�
:. 6;A. 6;6;4�0<:=96. ;0 2�D6A5�A52�?2>B6?2:2;A@�<3�(52�
�B?2.B�3<?�$?6C. A2�$<@A@20<;1. ?F��1B0. A6<;���$$��	�(52�
?2C6@21�=<960F�0. ;�/ 2�9<0. A21�6;�A52�A52�.112;1B:@�
@20A6<;�<3�A56@�0. A.9<4	�(52�2J20A6C2�1. A2�<3�A56@�
.112;1B:�6@������
�
�	�

�DA40D�5>A�&A8E0C4�&>BCB42>=30AH��3D20C8>=�
�8B2;>BDA4B�
5GD�HMENQL@SHNM�VHSGHM�HR�@BBTQ@SD�@S�SGD�SHLD�NE�
OTAKHB@SHNM��4STCDMSR�@QD�QDRONMRHAKD�ENQ�HMENQLHMF�
SGDLRDKUDR�NE�@MC�R@SHRE@BSNQHKX�LDDSHMF�@KK�QDPTHQDLDMSR�

� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



ODQSHMDMS�SN�SGDHQ�QDK@SHNMRGHO�VHSG�SGD�6MHUDQRHSX��4STCDMSR�
@MC�NSGDQR�VGN�TRD�SGHR�B@S@KNF�RGNTKC�AD�@V@QD�SG@S�SGD�
HMENQL@SHNM�BG@MFDR�EQNL�SHLD�SN�SHLD�@S�SGD�RNKD�
CHRBQDSHNM�NE�$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�	$)46
�
@MC�SG@S�SGDRD�BG@MFDR�LHFGS�@KSDQ�HMENQL@SHNM�BNMS@HMDC�
HM�SGHR�OTAKHB@SHNM��"MX�RTBG�BG@MFDR�L@X�AD�NAS@HMDC�HM�
SGD�@CCDMCTL�SN�SGD�B@S@KNF��$)46�QDRDQUDR�SGD�QHFGS
�@S�
@MX�SHLD�@MC�VHSGNTS�MNSHBD
�SN�L@JD�@MX�BG@MFDR�SN�@KK�
QTKDR
�ONKHBHDR
�OQNBDCTQDR�@MC�@MX�NSGDQ�HMENQL@SHNM�SG@S�
ODQS@HMR�SN�RSTCDMSR�NQ�SGD�HMRSHSTSHNM�HMBKTCHMF
�ATS�MNS�
KHLHSDC�SN
�@CLHRRHNM
�QDFHRSQ@SHNM
�STHSHNM�@MC�EDDR
�
@SSDMC@MBD
�BTQQHBTKTL�QDPTHQDLDMSR
�BNMCTBS
�@B@CDLHB�
RS@MCHMF
�B@MCHC@BX�@MC�FQ@CT@SHNM��5GHR�B@S@KNF�CNDR�MNS�
BNMRSHSTSD�@�BNMSQ@BS
�NQ�SDQLR�NQ�BNMCHSHNMR�NE�BNMSQ@BS�
ADSVDDM�SGD�RSTCDMS
�E@BTKSX�@MC�NQ�RS@e�@S�$)46��

5GD�$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�$NKKDFD�NE�
0RSDNO@SGHB�.DCHBHMD�@MC�$NKKDFD�NE�#HNRBHDMBDR�@MC�
)D@KSG�1QNEDRRHNMR�HR�@�OQHU@SD�HMRSHSTSHNM�SG@S�HR�@OOQNUDC�
SN�NODQ@SD�@R�RTBG�AX�SGD�$@KHENQMH@�#TQD@T�ENQ�1QHU@SD�
1NRSRDBNMC@QX�&CTB@SHNM��\" OOQNU@K�SN�0ODQ@SD̀�LD@MR�
SG@S�$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�HR�HM�BNLOKH@MBD�
VHSG�RS@SD�RS@MC@QCR�@R�RDS�ENQSG�HM�$&$������	�
��

" MX�PTDRSHNMR�@�RSTCDMS�L@X�G@UD�QDF@QCHMF�SGHR�B@S@KNF�
SG@S�G@UD�MNS�ADDM�R@SHRE@BSNQHKX�@MRVDQDC�AX�SGD�
HMRSHSTSHNM�L@X�AD�CHQDBSDC�SN�SGD�#TQD@T�ENQ�1QHU@SD�
1NRSRDBNMC@QX�&CTB@SHNM�@S������/NQ SG�.@QJDS
�4THSD����
�
4@BQ@LDMSN
�$"������
  GSSO���VVV�AOOD�B@�FNU�
�1GNMD��
	���
����������NQ�	���
����������NQ�' @W��	���
����������

, HI89BH��GG=GH5B79�

5GD�0fB D�NE�4STCDMS�"RRHRS@MBD�@MC�3DKHDE�HR�@U@HK@AKD�SN�
RTOONQS�OQNRODBSHUD�RSTCDMSR
�BTQQDMS�RSTCDMSR
�NQ�O@RS�
RSTCDMSR�NE�OQHU@SD�ONRSRDBNMC@QX�DCTB@SHNM@K�HMRSHSTSHNMR�
HM�L@JHMF�HMENQLDC�CDBHRHNMR
�TMCDQRS@MCHMF�SGDHQ�QHFGSR
�
@MC�M@UHF@SHMF�@U@HK@AKD�RDQUHBDR�@MC�QDKHDE�NOSHNMR��5GD�
NfBD�L@X�AD�QD@BGDC�AX�1GNMD��	���
���������
�0OSHNM����
NQ�DL@HK��NR@Q!CB@�B@�FNU� �. NQD�HMENQL@SHNM�NM�SGD�0fB D�
NE�4STCDMS�"RRHRS@MBD�@MC�3DKHDE�B@M�AD�ENTMC�NM�SGD�#11&�
VDARHSD� 

� 22A438C0C8>= 
- �)��)4=8>A�� >;;464�0=3�+=8E4AB8CH�
� ><<8BB8>=��L-)�+�M��
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�HR�@BBQDCHSDC�AX�SGD�
8 "4$�4DMHNQ�$NKKDFD�@MC�6MHUDQRHSX�$NLLHRRHNM�	84$6$ 
��
84$6$�HR�@�QDFHNM@K�@BBQDCHSNQ��3DFHNM@K�@BBQDCHS@SHNM�HR�@�
ENQL�NE�HMRSHSTSHNM@K�@BBQDCHS@SHNM�SG@S�HMUNKUDR�@�
BNLOQDGDMRHUD�QDUHDV�NE�@KK�HMRSHSTSHNM@K�ETMBSHNMR��
3DFHNM@K�@BBQDCHSHMF�NQF@MHY@SHNMR�CN�MNS�
@BBQDCHS HMCHUHCT@K�OQNFQ@LR
�@KSGNTFG�MDV�OQNFQ@LR�@QD�
@BSHUDKX�QDUHDVDC�SGQNTFG�SGD�RTARS@MSHUD�BG@MFD�OQNBDRR��

. NQD�HMENQL@SHNM�NM�84$6$�@BBQDCHS@SHNM
�HMBKTCHMF�SGD�
OQNBDRR�SN�gKD�@�BNLOK@HMS�CHQDBSKX�VHSG�84$6$�B@M�AD�
ENTMC�NM�SGD�VDARHSD�@S��VVV�VRBTB�NQF��84$6$�HR�KNB@SDC�
@S������" SK@MSHB�"UDMTD
�4THSD����
�" K@LDC@
�$"������
�
1GNMD��	���
���������
�' @W��	���
�����������

� ><<8BB8>=�>=�%BC4>?0C782��>;;464�
� 22A438C0C8>=���%� ���
5GD�$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�$NKKDFD�NE�
0RSDNO@SGHB�.DCHBHMD�V@R�@V@QCDC�RS@STR�NE�"BBQDCHS@SHNM
�
DeDBSHUD�"OQHK��
������AX�SGD�$NLLHRRHNM�NM�0RSDNO@SGHB�
$NKKDFD�"BBQDCHS@SHNM�	$0$ " 
�@MC�HR�U@KHC�ENQ�RDUDM�XD@QR� 

5GD�"LDQHB@M�0RSDNO@SGHB�"RRNBH@SHNM�R�$NLLHRRHNM�NM�
0RSDNO@SGHB�$NKKDFD�"BBQDCHS@SHNM�	$0$ " 
�@BBQDCHSR�
NRSDNO@SGHB�LDCHB@K�DCTB@SHNM�OQNFQ@LR�KD@CHMF�SN�SGD�
%0�CDFQDD�HM�SGD�6MHSDC�4S@SDR�	OQNFQ@LL@SHB�
@BBQDCHS@SHNM
��5GD�$0$ "�@KRN�@BBQDCHSR�EQDD�RS@MCHMF�
BNKKDFDR�NE�NRSDNO@SGHB�LDCHBHMD�VGDQD�MN�NSGDQ�
DCTB@SHNM@K�OQNFQ@L�HR�NeDQDC�	HMRSHSTSHNM@K�@BBQDCHS@SHNM
�
@MC�RDQUDR�@R�SGD�EDCDQ@K�5HSKD�*7�F@SDJDDODQ�ENQ�SGNRD�
HMRSHSTSHNMR��#X�@RRDRRHMF�SGD�BNLOKH@MBD�NE�NRSDNO@SGHB�
LDCHB@K�DCTB@SHNM�OQNFQ@LR�A@RDC�NM�SGD�M@SHNM@KKX�
@BBDOSDC�RS@MC@QCR�NE�SGD�$0$ "
�V D�RDQUD�SGD�HMSDQDRSR�NE�
SGD�OTAKHB�@MC�NE�SGD�RSTCDMSR�DMQNKKDC�HM�NTQ�$NKKDFDR�NE�
0RSDNO@SGHB�.DCHBHMD�	$0.R
��5 N�@BGHDUD�@MC�L@HMS@HM�
@BBQDCHS@SHNM
�@M�NRSDNO@SGHB�LDCHB@K�DCTB@SHNM�OQNFQ@L�
KD@CHMF�SN�SGD�%NBSNQ�NE�0RSDNO@SGHB�.DCHBHMD�	%0
�CDFQDD�
LTRS�LDDS�SGD�RS@MC@QCR�ENTMC�NM�SGD�$0$ "�V DARHSD��
GSSOR���NRSDNO@SGHB�NQF��

*MENQL@SHNM�NM�GNV�SN�gKD�@�BNLOK@HMS�CHQDBSKX�VHSG�$0$ "�
B@M�AD�ENTMC�NM�HSR�VDARHSD�@S GSSOR���NRSDNO@SGHB�NQF��
$0$ "�HR�KNB@SDC�@S�����& ��0MS@QHN�4S�
�$GHB@FN
�*-�������@MC�
B@M�AD�QD@BGDC�AX�OGNMD�@S���������������

� ><?;08=CB��>=24A=8=6�
�??A>E0;�C>�%?4A0C4�>A�
� 22A438C0C8>=�)C0=30A3B�
5GD�OTQONRD�NE�SGHR�ONKHBX�HR�SN�OQNUHCD��	@
�MNSHBD�SN�SGD�
OTAKHB
�RSTCDMSR
�E@BTKSX
�RS@e
�@MC�@CLHMHRSQ@SHNM�QDF@QCHMF�
GNV�SN�gKD�@�BNLOK@HMS�QDF@QCHMF�$)46�R�@OOQNU@K�SN�
NODQ@SD�NQ�@BBQDCHS@SHNM�RS@MC@QCR��@MC�	A
�@M HMSDQM@K�
OQNBDRR�@S�$)46�ENQ�OQNBDRRHMF�BNLOK@HMSR�QDK@SDC�SN�
$)46 �R�@OOQNU@K�SN�NODQ@SD�NQ�@BBQDCHS@SHNM�RS@MC@QCR��

8 GHKD�LDLADQR�NE�SGD�OTAKHB
�RSTCDMS�ANCX
�E@BTKSX
�RS@e
�
@MC�@CLHMHRSQ@SHNM�G@UD�SGD�NOSHNM�SN�gKD�BNLOK@HMSR�
CHQDBSKX�VHSG�SGD�$@KHENQMH@�#TQD@T�ENQ�1QHU@SD�
1NRSRDBNMC@QX�&CTB@SHNM�	\#11&`
�NQ�@M�@BBQDCHSNQ
�$)46�
DMBNTQ@FDR�BNLOK@HM@MSR�SN�gKD�SGD�BNLOK@HMS�CHQDBSKX�
VHSG�$)46�RN�SG@S�HS�L@X�SHLDKX�QDRONMC�SN�@MC�@CCQDRR�

� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

http://www.bppe.ca.gov/
https://osar.bppe.ca.gov/student_assistance.shtml
https://osar.bppe.ca.gov/student_assistance.shtml
https://www.wscuc.org/
https://osteopathic.org/
https://osteopathic.org/


@KKDF@SHNMR�NE�MNM�BNLOKH@MBD��' NKKNVHMF�SGD�BNMS@BS�
HMENQL@SHNM�ENQ�#11&�@MC�@BBQDCHS@SHNM�@FDMBHDR
�$)46 �R�
HMSDQM@K�OQNBDRR�ENQ�RTBG�BNLOK@HMSR�HR�OQNUHCDC��

*MENQL@SHNM�QDF@QCHMF�@BBQDCHS@SHNM�RS@STR�HR�@U@HK@AKD�NM�
$)46 �R�VDARHSD��

� DDFCJ5@�HC�( D9F5H9�Q��5@=:CFB=5��IF95I�: CF�)F=J5H9�
) CGHG97CB85FM��8I7 5H=CB��P�))�R��
" MX�PTDRSHNMR�@�RSTCDMS�L@X�G@UD�QDF@QCHMF�@MX�$)46�
@B@CDLHB�B@S@KNF�NQ�NSGDQ�RHLHK@Q�CNBTLDMS�SG@S�G@UD�MNS�
ADDM�R@SHRE@BSNQHKX�@MRVDQDC�AX�SGD�HMRSHSTSHNM�L@X�AD�
CHQDBSDC�SN�SGD�#11&��#11&�HR�KNB@SDC�@S������/NQ SG�
. @QJDS
 4THSD����
�4 @BQ@LDMSN
�$"������
  @MC�HSR�VDARHSD�HR�
@U@HK@AKD�@S VVV�AOOD�B@�FNU��#11&�B@M�AD�QD@BGDC�AX�
OGNMD�@S�	���
����������NQ�	���
����������NQ�A X�E@W�@S�
	���
����������

"�RSTCDMS�NQ�@MX�LDLADQ�NE�SGD�OTAKHB�L@X�gKD�@�BNLOK@HMS�
@ANTS�$)46�NQ�HSR�BNLONMDMS�BNKKDFDR�VHSG�SGD�#TQD@T�ENQ�
1QHU@SD�1NRSRDBNMC@QX�&CTB@SHNM�AX�B@KKHMF�SGD�OGNMD�
MTLADQ	R
�@ANUD�NQ�AX�BNLOKDSHMF�@�BNLOK@HMS�ENQL
�
VGHBG�B@M�AD�NAS@HMDC�#1&&�R�VDARHSD
�@KRN�KHRSDC�@ANUD��

5GD�#11&�R�0fB D�NE�4STCDMS�"RRHRS@MBD�@MC�3DKHDE�	04"3
�
V@R�BQD@SDC�SN�@RRHRS�RSTCDMSR�VGN�RTeDQ�DBNMNLHB�KNRR�
CTD�SN�SGD�TMK@VETK�@BSHUHSHDR�NQ�BKNRTQD�NE�@�OQHU@SD�BNKKDFD��
04"3�HR�@U@HK@AKD�SN�OQNUHCD�RTOONQS�@MC�@RRHRS@MBD�ENQ�
RSTCDMSR�SN�L@JD�HMENQLDC�CDBHRHNMR
�TMCDQRS@MC�SGDHQ�
QHFGSR
�@MC�M@UHF@SD�@U@HK@AKD�RDQUHBDR�@MC�QDKHDE�NOSHNMR��
5GD�NfBD�L@X�AD�QD@BGDC�AX�B@KKHMF�	���
����������@MC�
RDKDBSHMF�NOSHNM���NQ�AX�UHRHSHMF�04"3�R�VDAO@FD�
]GSSOR���NR@Q�AOOD�B@�FNU�0fB D�NE�4STCDMS�"RRHRS@MBD�@MC�
3DKHDE�	B@�FNU
��4STCDMSR�B@M�@KRN�BNLLTMHB@SD�VHSG�04"3�
AX�&L@HK�	NR@Q!CB@�B@�FNU
�NQ�6�4��L@HK�SN�1�0��#NW�������
�
8 DRS�4@BQ@LDMSN
�$"������������

0 �,��, 9B=CF��C@@9;9�5B8�.B=J9FG=HM��CAA=GG=CB�
�P0 ,�.� R��Q��!,.� G�+9;=CB5@��77F98=HCF�
84$6$�HR�@�QDFHNM@K�@BBQDCHSNQ��3DFHNM@K�@BBQDCHS@SHNM�HR�@�
ENQL�NE�HMRSHSTSHNM@K�@BBQDCHS@SHNM�SG@S�HMUNKUDR�@�
BNLOQDGDMRHUD�QDUHDV�NE�@KK�HMRSHSTSHNM@K�ETMBSHNMR��
3DFHNM@K�@BBQDCHSHMF�NQF@MHY@SHNMR�CN�MNS�@BBQDCHS�
HMCHUHCT@K�OQNFQ@LR
�@KSGNTFG�MDV�OQNFQ@LR�@QD�@BSHUDKX�
QDUHDVDC�SGQNTFG�SGD�RTARS@MSHUD�BG@MFD�OQNBDRR��. NQD�
HMENQL@SHNM�NM�84$6$�@BBQDCHS@SHNM
�HMBKTCHMF�SGD�OQNBDRR�
SN�gKD�@�BNLOK@HMS�CHQDBSKX�VHSG�84$6$
�B@M�AD�ENTMC�NM�HSR�
VDARHSD�@S VVV�VRBTB�NQF���84$6$�HR�KNB@SDC�@S�����
" SK@MSHB�"UDMTD
�4THSD����
�" K@LDC@
�$"�������@MC�B@M�AD�
QD@BGDC�AX�OGNMD�@S��������������NQ�A X�E@W�@S�
��������������

� C@@9;9�C:�(GH9CD5H<=7�&98=7=B9�Q��( ��� CAA=GG=CB�CB�
(GH9CD5H<=7��C@@9;9��77F98=H5H=CB�
. NQD�HMENQL@SHNM�NM�$0$ "�@BBQDCHS@SHNM
�HMBKTCHMF�SGD�

OQNBDRR�SN�gKD�@�BNLOK@HMS�CHQDBSKX�VHSG�$0$ "
�B@M�AD�
ENTMC�NM�HSR�VDARHSD�@S�GSSOR���NRSDNO@SGHB�NQF�
@BBQDCHS@SHNM���$0$ "�HR�KNB@SDC�@S�����& ��0MS@QHN�4SQDDS
�
$GHB@FN
�*-
������
�@MC�B@M�AD�QD@BGDC�AX�OGNMD�@S�	���
�
����������

�!,.�) FC79GG�:CF��CAD@5=BHG�+9;5F8=B;�� DDFCJ5@�HC�
( D9F5H9�CF��77F98=H5H=CB�,H5B85F8G�
$)46�S@JDR�BNLOK@HMSR�QDF@QCHMF�MNM�BNLOKH@MBD�VHSG�
K@VR
�QDFTK@SHNMR
�NQ�@BBQDCHS@SHNM�RS@MC@QCR�NE�#11&�@MC�HSR�
U@QHNTR�@BBQDCHSNQR�RDQHNTRKX��$)46�OQNGHAHSR�QDS@KH@SHNM�NE�
@MX�JHMC�@F@HMRS�@�BNLOK@HM@MS�NQ�NSGDQ�$)46�DLOKNXDD�NQ�
RSTCDMS�ENQ�gKHMF�@�BNLOK@HMS�QDF@QCHMF�@OOQNU@K�SN�
NODQ@SD�NQ�@BBQDCHS@SHNM
�NQ�ENQ�O@QSHBHO@SHMF�HM�@MX�
HMUDRSHF@SHNM�NQ�NSGDQ�OQNBDRR�QDK@SDC�SN�SGD�gKHMF�NE�RTBG�
BNLOK@HMS��#DKNV�HR�SGD�OQNBDRR�ENQ�gKHMF�@�BNLOK@HMS�
CHQDBSKX�VHSG�$)46�QDF@QCHMF�RTBG�L@SSDQR��

_� 'A2=���I�+ ?6AA2;�� <:=9. 6;A� "�BNLOK@HMS�QDF@QCHMF�
@OOQNU@K�SN�NODQ@SD�NQ�@BBQDCHS@SHNM�RS@MC@QCR�L@X�
AD�gKDC�HM�VQHSHMF�VHSG�SGD�0fB D�NE�SGD�1QNUNRS�	NQ�
CDRHFMDD
��5GD�1QNUNRS�RG@KK�CDUDKNO�@�BNLOK@HMS�
ENQL�ENQ�RTBG�OTQONRD��

_� 'A2=�
�I�& 2C62D�<3��<:=9. 6;A� 5GD�0fB D�NE�SGD�
1QNUNRS�	NQ�CDRHFMDD
�RG@KK�AD�QDRONMRHAKD�ENQ�
NUDQRDDHMF�SGD�OQNBDRRHMF�NE�SGD�VQHSSDM�BNLOK@HMS��
5GD�1QNUNRS�	NQ�CDRHFMDD
�VHKK�CDSDQLHMD�HE�@M�
HMUDRSHF@SHNM�HR�QDPTHQDC��*E�@M�HMUDRSHF@SHNM�HR�
QDPTHQDC
�SGD�0fB D�NE�SGD�1QNUNRS�L@X�@OONHMS�@M�
HMUDRSHF@SNQ�SN�L@JD�gMCHMFR�NE�E@BS�QDK@SDC�SN�SGD�
@KKDF@SHNMR�HM�SGD�BNLOK@HMS�@MC�RTALHS�RTBG�gMCHMFR�
SN�SGD�1QNUNRS�	NQ�CDRHFMDD
��*E�@M�HMUDRSHF@SHNM�HR�MNS�
QDPTHQDC
�SGD�1QNUNRS�	NQ�CDRHFMDD
�VHKK�QDUHDV�SGD�
BNLOK@HMS�@MC�L@JD�@�CDSDQLHM@SHNM�QDF@QCHMF�
VGDSGDQ�SGD�@KKDF@SHNMR�@QD�SQTD��

_� 'A2=���I�+ ?6AA2;�� 206@6<;� 8 HSGHM�RHWSX�	��
�ATRHMDRR�
C@XR�NE�QDBDHOS�NE�SGD�BNLOK@HMS
�SGD�1QNUNRS�	NQ�
CDRHFMDD
�RG@KK�OQNUHCD�VQHSSDM�MNSHBD�NE�SGD�
CDSDQLHM@SHNM�QDF@QCHMF�SGD�BNLOK@HMS��

_� 'A2=���I�� ==2.9� *E�@�BNLOK@HM@MS�HR�MNS�R@SHRgDC�VHSG�
SGD�NTSBNLD�NE�SGD�1QNUNRS�R�	NQ�CDRHFMDD�R
�
CDSDQLHM@SHNM
�SGD�BNLOK@HM@MS�L@X�@OOD@K�SGD�
CDSDQLHM@SHNM�SN�SGD�6MHUDQRHSX�1QDRHCDMS�VHSGHM�gUD�
	�
�ATRHMDRR�C@XR�NE�QDBDHOS�NE�SGD�CDSDQLHM@SHNM��5GD�
6MHUDQRHSX�1QDRHCDMS�	NQ�CDRHFMDD
�RG@KK�QDUHDV�SGD�
BNLOK@HMS
�SGD�HMUDRSHF@SHNM�	HE�@OOKHB@AKD
�@MC�SGD�
1QNUNRS�R�	NQ�CDRHFMDD�R
�CDSDQLHM@SHNM��5GD�1QDRHCDMS�
RG@KK�OQNUHCD�@�VQHSSDM�CDBHRHNM�QDF@QCHMF�SGD�@OOD@K�
VHSGHM�SDM�	��
�ATRHMDRR�C@XR�NE�QDBDHOS�NE�SGD�@OOD@K��
5GD�1QDRHCDMS�R�CDBHRHNM�RG@KK�AD�gM@K��

5GD�0fB D�NE�SGD�1QNUNRS�RG@KK�AD�QDRONMRHAKD�ENQ�SQ@BJHMF�
@MC�JDDOHMF�QDBNQCR�NE�@KK�BNLOK@HMSR�QDK@SDC�SN�@OOQNU@K�
SN�NODQ@SD�NQ�@BBQDCHS@SHNM�RS@MC@QCR
�HMBKTCHMF�@OOD@KR�NE�
RTBG�BNLOK@HMSR��" CCHSHNM@KKX
�SGD�0fB D�NE�SGD�1QNUNRS�

� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://www.bppe.ca.gov/
https://www.wscuc.org/
https://osteopathic.org/accreditation/
https://osteopathic.org/accreditation/


RG@KK�AD�QDRONMRHAKD�ENQ�@CGDQHMF�SN�@MX�QDONQSHMF�
QDPTHQDLDMSR�HLONRDC�AX�#11&�NQ�@M�@BBQDCHS@SHNM�@FDMBX�
QDF@QCHMF�SGD�DWHRSDMBD�@MC�NTSBNLD�NE�SGD�BNLOK@HMS��

�
������
���+=8E 4AB8CH�
�>;830H��0;4=30A�
�
����
���
����
��  ��>;830HB����>;830HB���campus campus 
closed*** closed*** 

�0C4��0C4�

�A:1@11:@4� +TMD���
������

�:01<1:01:/ 1�� -E� +TKX��
������

 -. ;>�� -E� 4DOSDLADQ��
������

*1@1>-:?�� -E� /N UDLADQ���
������

( 4-:7?35B5:3��;850-E�
/N UDLADQ��� ����
�
�����

�4>5?@9-?��-E� %DBDLADQ���
������

+ 5:@1>�'4A@0; C:�
%DBDLADQ����]���
�
�����

"1C�, 1->�?�� -E� +@MT@QX��
������

!-> @5:� A@41>��5:3��>
�� -E� +@MT@QX���
������

$>1?501:@�?�� -E� ' DAQT@QX���
������

!19;>5-8�� -E� . @X���
������

���4 STCDMSR�HM�BKHMHB@K�QNS@SHNMR�NARDQUD�SGDHQ�OQDBDOSNQR��
GNTQR
�VGHBG�L@X�HMBKTCD�MHFGSR
�VDDJDMCR
�@MC�GNKHC@XR��

&A>54BB8>=0;8B<���&A>54BB8>=0;8B<���
� >=3D2C�� >=3D2C�

+=8E4AB8CH�� >34�>5��C7820;�
� >=3D2C�
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�HR�BNLLHSSDC�SN�
L@HMS@HMHMF�@�B@LOTR�DMUHQNMLDMS�SG@S�NeDQR�@�VHCD�
Q@MFD�NE�OQNEDRRHNM@K
�RNBH@K�@MC�BTKSTQ@K�NOONQSTMHSHDR�@MC�
VGDQD�SGD�VDKK�ADHMF�NE�RSTCDMSR�@MC�6MHUDQRHSX�ODQRNMMDK�
HR�SGD�OQHL@QX�ENBTR�NE�@KK�CDBHRHNM�L@JHMF�@MC�@BSHNMR��*M�
NQCDQ�SN�DMRTQD�SG@S�SGD�GHFGDRS�DSGHB@K�RS@MC@QCR�@QD�
L@HMS@HMDC
�SGD�$@KHENQMH@�)D@KSG�4BHDMBD�6MHUDQRHSX�#N@QC�
NE�5QTRSDDR�@CNOSR�@MC�DMENQBDR�SGD�ENKKNVHMF�RS@SDLDMSR�
NE�DSGHBR�@MC�BNMCTBS�ENQ�@KK�LDLADQR�NE�SGD�6MHUDQRHSX�
BNLLTMHSX
�HMBKTCHMF�ATS�MNS�KHLHSDC�SN�HSR�5QTRSDDR
�
0 fB DQR
�@CLHMHRSQ@SHNM
�E@BTKSX
�RS@e
�RSTCDMSR
�UNKTMSDDQR
�
UDMCNQR
�@FDMSR
�BNMSQ@BSNQR
�@MC�SGHQC�O@QSHDR�@RRNBH@SDC�
VHSG�SGD�6MHUDQRHSX��

)C0C4<4=C�>5�#8BB8>=�0=3�,0;D4B�
$)46�DWHRSR�SN�HLOQNUD�SGD�GD@KSG�B@QD�NTSBNLDR�NE�ODNOKD�
KHUHMF�HM�SGD�$DMSQ@K�7@KKDX�AX��	�
�HMROHQHMF�CHUDQRD�RSTCDMSR�
EQNL�NTQ�QDFHNM�SN�BNLLHS�SN�GD@KSG�B@QD�B@QDDQR�SG@S�RDQUD�
NTQ�QDFHNM��	�
�CDUDKNOHMF�BNLO@RRHNM@SD
�GHFGKX�SQ@HMDC
�

HMSDKKDBST@KKX�BTQHNTR
�@C@OSHUD�KD@CDQR�B@O@AKD�NE�LDDSHMF�
SGD�GD@KSG�B@QD�MDDCR�NE�SGD�ETSTQD�SGQNTFG�@�ODQENQL@MBD�
A@RDC�DCTB@SHNM��@MC�	�
�DLONVDQHMF�ODNOKD�SN�SD@BG
�
RDQUD
�QDRD@QBG
�HMMNU@SD
�@MC�OQ@BSHBD�BNKK@ANQ@SHUDKX�HM�
@QD@R�NE�RJHKK�@MC�DWODQSHRD��

*M�@KK�CDBHRHNMR
�LDLADQR�NE�SGD�$)46�BNLLTMHSX�@QD�
DMBNTQ@FDC�SN�@MC�RTOONQSDC�HM�QDKXHMF�TONM�SGD�JDX�
U@KTDR�NE�$)46�@R�FTHCHMF�OQHMBHOKDR��5GD�6MHUDQRHSX�$NCD�
NE�&SGHB@K�$NMCTBS�	\$NCD̀
�CNDR�MNS�@CCQDRR�DUDQX�
ONRRHAKD�RHST@SHNM��*MRSD@C
�SGD�$NCD�RDSR�ENQSG�SGD�
OQHMBHOKDR�@MC�U@KTDR�TONM�VGHBG�@KK�CDBHRHNMR�RGNTKC�AD�
L@CD��5GD�$NCD�ATHKCR�TONM�SGDRD�JDX�OQHMBHOKDR�@MC�
U@KTDR�SN�DRS@AKHRG�ONKHBHDR�@MC�OQNBDCTQDR�CDRHFMDC�SN�
BQD@SD�@M�DeDBSHUD�@MC�RTOONQSHUD�KD@QMHMF�@MC�VNQJHMF�
BNLLTMHSX�SG@S�OQNLNSDR�SGD�LHRRHNM�NE�CDUDKNOHMF�
BNLO@RRHNM@SD
�GHFGKX�SQ@HMDC
�HMSDKKDBST@KKX�BTQHNTR
�@MC�
@C@OSHUD�KD@CDQR�SG@S�@QD�DLONVDQDC�SN�SD@BG
�RDQUD
�
HMMNU@SD
�@MC�OQ@BSHBD�BNKK@ANQ@SHUDKX�SN�L@JD�$)46�SGD�
GD@KSG�RBHDMBDR�DCTB@SNQ�NE�BGNHBD�HM�$DMSQ@K�$@KHENQMH@��

5GD�$NCD�QDRSR�NM�SGD�ENTMC@SHNM�NE�BNQD�OQHMBHOKDR�@MC�
U@KTDR��#X�ENKKNVHMF�SGDRD�BNQD�OQHMBHOKDR�@MC�U@KTDR
�@KK�
LDLADQR�NE�SGD�$)46�BNLLTMHSX�VHKK�ATHKC�@�TMHUDQRHSX�NE�
GHFG�LNQ@K
�DSGHB@K�@MC�OQNEDRRHNM@K�RS@MC@QCR��" KK�
LDLADQR�NE�SGD�$)46�BNLLTMHSX�VHKK�TOGNKC�SGHR�$NCD�AX�
ENKKNVHMF�SGDRD�BNQD�OQHMBHOKDR�@MC�U@KTDR��

�=C46A8CH��=C46A8CH�
$)46�JDDOR�OQNLHRDR�@MC�ETKgKKR�ITRS�DWODBS@SHNMR��#X�
@KHFMHMF�NTQ�ADKHDER
�SGNTFGSR�@MC�@BSHNMR
�VD�@CGDQD�SN�
SGD�GHFGDRS�DSGHB@K�@MC�OQNEDRRHNM@K�RS@MC@QCR�HM�
DCTB@SHNM
�QDRD@QBG�@MC�GD@KSGB@QD��

" BSHMF�VHSG�HMSDFQHSX�LD@MR�ODQRNM@K�@BBNTMS@AHKHSX�ENQ�@MC�
BNLLHSLDMS�SN�DSGHB@K�CDBHRHNM�L@JHMF
�GNMDRSX
�E@HQMDRR�
@MC�QDRODBS�ENQ�NSGDQR
�VGHKD�@UNHCHMF�DUDM�SGD�@OOD@Q@MBD�
NE�LHRBNMCTBS�NQ�HLOQNOQHDSX��

�G24;;4=24��G24;;4=24�
$)46�RSQHUDR�SN�@BGHDUD�SGD�GHFGDRS�PT@KHSX�HM�@KK�SG@S�VD�CN�
AX�TRHMF�DUHCDMBD�A@RDC�LDSGNCR
�SD@LVNQJ
�BQHSHB@K�
QD@RNMHMF�@MC�BNMSHMTNTR�QDhDBSHNM�NM�ODQENQL@MBD��

� >;;01>A0C8>=�� >;;01>A0C8>=�
$)46�RSQHUDR�SN�BNMSQHATSD�ONRHSHUDKX�SN�D@BG�NSGDQ
�
RSTCDMSR
�O@SHDMSR
�TMHUDQRHSX�@MC�BNLLTMHSX
�SGQNTFG�@�
BTKSTQD�NE�SQTRS
�QDRODBS
�SQ@MRO@QDMS�BNLLTMHB@SHNM
�
BNNODQ@SHNM
�BGDDQETKMDRR
�FQ@SHSTCD
�@MC�RG@QDC�UHBSNQHDR��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



�8E4AB8CH��8E4AB8CH�
$)46�QDRODBSR
�DLAQ@BDR�@MC�G@QMDRRDR�SGD�RSQDMFSGR�NE�
SGD�L@MX�BTKSTQ@K�A@BJFQNTMCR
�K@MFT@FDR
�DWODQHDMBDR�
@MC�UHDVONHMSR�NE�NTQ�RSTCDMSR
�E@BTKSX
�RS@e�@MC�SGD�
BNLLTMHSX�VGHBG�VD�RDQUD��

�==>E0C8>=��==>E0C8>=�
$)46�Ne DQR�NOONQSTMHSX�@MC�QDRNTQBDR�SN�DWOKNQD�@MC�
OTQRTD�BNTQ@FDNTR�HMMNU@SHNM�SG@S�L@SSDQR�ENQ�NTQ�
RSTCDMSR
�E@BTKSX
�RS@e
�O@SHDMSR�@MC�BNLLTMHSX��

)C4F0A3B78?�)C4F0A3B78?�
$)46�BNMRBHDMSHNTRKX�TSHKHYDR�NTQ�QDRNTQBDR�]�GTL@M
�
L@SDQH@K�@MC�gM@MBH@K�]�HM�@�GHFGKX�DfBHDMS
�DeDBSHUD
�
ENQV@QC�KNNJHMF�@MC�RTRS@HM@AKD�L@MMDQ��

�A>FC7��A>FC7�
$)46�U@KTDR�@MC�HMUDRSR�HM�@M�@RRDRRLDMS�CQHUDM�BTKSTQD�
SG@S�OQHNQHSHYDR�FQNVSG�@MC�RDKE�CDUDKNOLDMS��8 D�RSQHUD�SN�
QD@KHYD�SGD�ONSDMSH@K�NE�DUDQX�RSTCDMS
�E@BTKSX
�RS@e�@MC�
BNLLTMHSX�LDLADQ�SGQNTFG�NTQ�HMCHUHCT@K�@MC�BNKKDBSHUD�
KD@QMHMF�NOONQSTMHSHDR
�CDBHRHNMR
�ONKHBHDR�@MC�OQHNQHSHDR��

�> E4A=8=6�)C0CDC4B�
5GD�6MHUDQRHSX�R�#N@QC�NE�5QTRSDDR�G@R�@CNOSDC�FNUDQMHMF�
RS@STSDR�VGHBG�HMBKTCD�SGHR�$NCD�NE�&SGHB@K�$NMCTBS
�@�
RS@SDLDMS�NM�/NM�%HRBQHLHM@SHNM�@MC�&PT@K�0OONQSTMHSX
�@�
RS@SDLDMS�NM�$NMgCDMSH@KHSX�NE�*MENQL@SHNM
�@�RS@SDLDMS�
NM�%TD�1QNBDRR
�@MC�@�RS@SDLDMS�NM�'HRB@K�.@M@FDLDMS�
@MC�"BBNTMS@AHKHSX��" KK�LDLADQR�NE�SGD�6MHUDQRHSX�
BNLLTMHSX�@QD�ANTMC�AX�SGDRD�FNUDQMHMF�RS@STSDR��5GDRD�
RS@STSDR�ENQL�SGD�ENTMC@SHNM�NE�SGD�6MHUDQRHSX�R�ONKHBHDR�
@MC�OQNBDCTQDR��

"0F�0=3�&>;82H��><?;80=24�
" S�$)46�VD�@QD�BNLLHSSDC�SN�L@HMS@HMHMF�GHFG�
OQNEDRRHNM@K�@MC�DSGHB@K�RS@MC@QCR�@MC�DWODBS�@KK�
BNLLTMHSX�LDLADQR�SN�BNLOKX�VHSG�@KK�@OOKHB@AKD�K@VR
�
QDFTK@SHNMR
�@MC�HMRSHSTSHNM@K�ONKHBHDR��*MRSHSTSHNM@K�ONKHBHDR�
@MC�OQNBDCTQDR�@QD�L@CD�@U@HK@AKD�SN�LDLADQR�NE�SGD�
6MHUDQRHSX�BNLLTMHSX�SGQNTFG�SGD�6MHUDQRHSX�VDARHSD�@MC�
SGQNTFG�RODBHgB�HMENQL@SHNM�ONQS@KR��

6MHUDQRHSX�ONKHBHDR�@MC�OQNBDCTQDR�@QD�CDRHFMDC�SN�DMRTQD�
BNLOKH@MBD�VHSG�KDF@K�@MC�QDFTK@SNQX�QDPTHQDLDMSR�VHSG�
RODBHgB�@OOKHB@SHNM�SN�$)46�ATRHMDRR��4TODQUHRNQR�@QD�
QDRONMRHAKD�ENQ�DMRTQHMF�SG@S�@KK�ONKHBHDR�@MC�OQNBDCTQDR�
@QD�ENKKNVDC�VHSGHM�SGDHQ�CDO@QSLDMS�@MC�@KK�LDLADQR�NE�
SGD�6MHUDQRHSX�BNLLTMHSX�@QD�DWODBSDC�SN�@AHCD�AX�SGD�
ONKHBHDR�@MC�OQNBDCTQDR�NE�SGD�HMRSHSTSHNM
�HMBKTCHMF�SGHR�
$NCD��

5GD�0fB D�NE�(DMDQ@K�$NTMRDK�HR�QDRONMRHAKD�ENQ�@RRHRSHMF�
LDLADQR�NE�SGD�6MHUDQRHSX�BNLLTMHSX�VHSG�TMCDQRS@MCHMF
�
HLOKDLDMSHMF
�@MC�ENKKNVHMF�K@VR�@MC�QDFTK@SHNMR�VHSGHM�
SGD�BNTQRD�NE�6MHUDQRHSX�ATRHMDRR�@MC�CDRHFM@SDR�RODBHgB�
RS@e�LDLADQR�@MC�BNLLHSSDDR�VHSG�NODQ@SHNM@K�NUDQRHFGS�
NE�RODBHgB�BNLOKH@MBD�ETMBSHNMR��2TDRSHNM�NQ�BNMBDQMR�
@ANTS�SGD�@OOKHB@SHNM�NQ�HMSDQOQDS@SHNM�NE�6MHUDQRHSX�
ONKHBHDR�RGNTKC�AD�CHQDBSDC�SN�SGD�0fB D�NE�SGD�(DMDQ@K�
$NTMRDK��

&A>54BB8>=0;8B<�
$)46�HR�BNLLHSSDC�SN�OQNUHCHMF�SD@BGHMF
�RBGNK@QKX�
@BSHUHSX
�QDRD@QBG�@MC�RDQUHBD�HM�@�CDCHB@SDC�@MC�
OQNEDRRHNM@K�L@MMDQ��" BBNQCHMFKX
�$)46�QDPTHQDR�@KK�
BNLLTMHSX�LDLADQR�SN�BNMCTBS�SGDLRDKUDR�HM�@�
OQNEDRRHNM@K�L@MMDQ�@S�@KK�SHLDR��0TQ�6MHUDQRHSX�R�
QDOTS@SHNM�HR�@M�@RRDS�SG@S�B@M�L@JD�TR�RTBBDRRETK��*S�HR�NE�
O@Q@LNTMS�HLONQS@MBD�SG@S�D@BG�BNLLTMHSX�LDLADQ�
SQD@SR�D@BG�NSGDQ�VHSG�SGD�TSLNRS�NE�QDRODBS�@MC�
BNMRHCDQ@SHNM�MNS�NMKX�CTQHMF�VNQJHMF�GNTQR
�ATS�@ESDQ�
GNTQR�@R�VDKK��

" KK�LDLADQR�NE�SGD�6MHUDQRHSX�BNLLTMHSX�@QD�DWODBSDC�SN�
CDLNMRSQ@SD�OQNEDRRHNM@KHRL�HM�SGDHQ�HMSDQ@BSHNMR�@MC�C@HKX�
@BSHUHSHDR��" S�$)46
�E@BTKSX�@MC�RS@e�OKDCFD�SGDHQ�ADRS�
DeNQSR�SN�DMRTQD�GHFG�PT@KHSX
�ETSTQD�CHQDBSDC�DCTB@SHNM@K�
OQNFQ@LR�ENQ�RSTCDMSR�AX�RTRS@HMHMF�@MC�HMBQD@RHMF�
DWODQSHRD�@MC�BNMSHMTNTR�HLOQNUDLDMS�NE�SGDHQ�@AHKHSX�SN�
E@BHKHS@SD�KD@QMHMF��" KK�LDLADQR�NE�SGD�B@LOTR�BNLLTMHSX�
@QD�DWODBSDC�SN�GNKC�SGDLRDKUDR�SN�SGD�OQNEDRRHNM@K�UHQSTDR�
NE�GNMDRSX
�BNLO@RRHNM
�BHUHKHSX
�HMSDFQHSX
�gCDKHSX
�@MC�
CDODMC@AHKHSX�@MC�SN�L@HMS@HM�GHFG�OQNEDRRHNM@K�RS@MC@QCR�
HM�@KK�HMSDQ@BSHNMR��8 D�BDKDAQ@SD�DWDLOK@QX�ADG@UHNQ�@MC�
VHKK�MNS�SNKDQ@SD�TMOQNEDRRHNM@K�ADG@UHNQ��

+B4�>5�+=8E4AB8CH�(4B>DA24B�
5GD�6MHUDQRHSX�QDBNFMHYDR�@MC�RTOONQSR�@CU@MBDR�HM�
SDBGMNKNFX�@MC�OQNUHCDR�@M�@QQ@X�NE�SDBGMNKNFX�QDRNTQBDR�
ENQ�DLOKNXDDR�SN�TRD�SN�DMG@MBD�RSTCDMS�KD@QMHMF
�E@BHKHS@SD�
QDRNTQBD�RG@QHMF
�DMBNTQ@FD�HMMNU@SHNM
�@MC�SN�OQNLNSD�
BNLLTMHB@SHNM��8GHKD�SGDRD�SDBGMNKNFHDR�OQNUHCD�@�
U@KT@AKD�QDRNTQBD�SN�SGD�6MHUDQRHSX
�HS�HR�HLONQS@MS�SG@S�
DLOKNXDDR��TRD�NE�SDBGMNKNFX�AD�@OOQNOQH@SD�SN�RTOONQS�
SGD�6MHUDQRHSX�. HRRHNM��

6MHUDQRHSX�QDRNTQBDR�@QD�QDRDQUDC�RNKDKX�ENQ�@BSHUHSHDR�
BNMCTBSDC�HM�SGD�ETKgKKLDMS�NE�SGD�6MHUDQRHSX�LHRRHNM�@MC�
L@X�MNS�AD�TRDC�ENQ�ODQRNM@K�OTQONRDR�NQ�OQHU@SD�F@HM�
DWBDOS�VGDQD�NSGDQVHRD�ODQLHSSDC�AX�6MHUDQRHSX�ONKHBX��
*MBHCDMS@K�ODQRNM@K�TRD�NE�*MENQL@SHNM�5DBGMNKNFX�RDQUHBDR�
@MC�QDRNTQBDR
�VHSGHM�SGD�FTHCDKHMDR�NE�6MHUDQRHSX�ONKHBX
�HR�
BNMRHCDQDC�@OOQNOQH@SD��6MHUDQRHSX�QDRNTQBDR�HMBKTCD�ATS�
@QD�MNS�KHLHSDC�SN�BNLLTMHB@SHNM�CDUHBDR
�ETMCR
�E@BHKHSHDR
�
DPTHOLDMS
�RS@e
�B@LOTR�L@HK�RXRSDL
�OTAKHB�RO@BDR
�DSB��*M�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



@MX�TRD�NE�6MHUDQRHSX�OQNODQSX�@MC�NQ�QDRNTQBDR
�
BNLLTMHSX�LDLADQR�@QD�DWODBSDC�SN�BNLOKX�VHSG�@KK�K@VR
�
ONKHBHDR
�@MC�OQNBDCTQDR�@MC�SN�@BBTQ@SDKX�CNBTLDMS�@MC�
QDONQS�ODQLHSSDC�TRD�NE�6MHUDQRHSX�ETMCR�@MC�QDRNTQBDR�HM�
SGD�BNTQRD�NE�OQNEDRRHNM@K�CTSHDR�ODQ�SGD�FTHCDKHMDR�NE�
RODBHgB�6MHUDQRHSX�ONKHBHDR�@MC�OQNBDCTQDR��

� >=O82CB�>5��=C4A4BC�
" KK�DLOKNXDDR�RG@KK�QDBNFMHYD�SGD�ONSDMSH@K�ENQ�BNMhHBSR�NE�
HMSDQDRS�@MC�RG@KK�QDEQ@HM�EQNL�DMF@FHMF�HM�@BSHUHSHDR�SG@S�
L@X�HMSDQEDQD�VHSG�SGD�6MHUDQRHSX�R�LHRRHNM��&LOKNXDDR�RG@KK�
MNS�TRD�SGDHQ�ONRHSHNMR�ENQ�ODQRNM@K�F@HM�SGQNTFG�ONKHSHB@K
�
RNBH@K
�QDKHFHNTR
�DBNMNLHB
�NQ�NSGDQ�HMhTDMBDR�VGDM�SGNRD�
@BSHUHSHDR�HMSDQEDQD�VHSG�SGD�6MHUDQRHSX�LHRRHNM��'HM@MBH@K�
DMCD@UNQR�NM�SGD�ADG@KE�NE�SGD�HMCHUHCT@K�NQ�SGD�6MHUDQRHSX�
SG@S�BQD@SD�NQ�@OOD@Q�SN�BQD@SD�@�BNMhHBS�ADSVDDM�SGD�
HMSDQDRSR�NE�SGD�6MHUDQRHSX�@MC�@M�DLOKNXDD�@QD�
TM@BBDOS@AKD��

" QD@R�VGDQD�BNMhHBSR�NE�HMSDQDRS�L@X�@QHRD�HMBKTCD�NTSRHCD�
DLOKNXLDMS
�QDK@SHNMRGHOR�VHSG�DWSDQM@K�NQ�BNLLDQBH@K�
DMSHSHDR
�SGD�@BBDOS@MBD�NE�FHESR�@MC�NQ�E@UNQR
�SGQNTFG�SGD�
@BBDOS@MBD�@MC�QDUHDV�NE�AHCR�@MC�UDMCNQ�RDQUHBDR
�@BBDRR�
SN�SQ@CD�RDBQDSR�@MC�BNMgCDMSH@K�HMENQL@SHNM
�@MC�SGQNTFG�
NTSRHCD�RDQUHBD�VHSG�BNLODSHSHUD�DMSHSHDR��*MENQL@SHNM
�
OQNIDBSR
�NQ�NOONQSTMHSHDR�NM�VGHBG�RS@e�@MC�E@BTKSX�VNQJ�
@R�O@QS�NE�SGDHQ�INA�CTSHDR�VHSG�$)46�@QD�OQNODQSX�NE�$)46�
@MC�L@X�MNS�AD�TRDC�ENQ�ODQRNM@K�F@HM�ENQ�@R�HMENQL@SHNM�
ENQ�@MNSGDQ�BNLO@MX��4S@e�@MC�E@BTKSX�VGN�DMF@FD�HM�
NTSRHCD�DLOKNXLDMS�NQ�ADKHDUD�@�BNMhHBS�NE�HMSDQDRS�L@X�
DWHRS�HM�@MX�ATRHMDRR�ODQENQLDC�NM�SGD�ADG@KE�NE�SGD�
6MHUDQRHSX�RGNTKC�QDONQS�SGD�ONSDMSH@K�BNMhHBS�@MC�NQ�
CDS@HKR�NE�NTSRHCD�DLOKNXLDMS�SN�SGD�0fB D�NE�)TL@M�
3DRNTQBDR�VGN�VHKK�DU@KT@SD�SGD�ONSDMSH@K�BNMhHBS�NE�
HMSDQDRS��

�=C4;;42CD0;��>=4BCH	� 2034<82�
�=C46A8CH�
" B@CDLHB�@MC�HMSDKKDBST@K�GNMDRSX�@MC�HMSDFQHSX�HR�
DWODBSDC�EQNL�@KK�LDLADQR�NE�SGD�$)46�BNLLTMHSX��" MX�
RS@e
�E@BTKSX
�RSTCDMS
�OQNRODBSHUD�RSTCDMS
�NQ�@KTLMTR�
ENTMC�SN�G@UD�BNLLHSSDC�SGD�ENKKNVHMF�LHRBNMCTBS�HR�
RTAIDBS�SN�SGD�R@MBSHNMR�NTSKHMDC�HM�SGD�)NMNQ�$NTMBHK�
RDBSHNM�NE�SGD�6MHUDQRHSX�$@S@KNF�@MC�HM�@OOKHB@AKD�RS@e�@MC�
E@BTKSX�ODQRNMMDK�ONKHBHDR��6M@BBDOS@AKD�BNMCTBS�HR�CDgMDC�
HM�SGD�6MHUDQRHSX�R�ONKHBHDR�@OOKHB@AKD�SN�RSTCDMSR�@MC�
DLOKNXDDR��

( 4B40A27�#8B2>=3D2C�
$)46�OQHCDR�HSRDKE�TONM�HSR�RTOONQS�@MC�DMG@MBDLDMS�NE�
DCTB@SHNM@K
�LDCHB@K�@MC�RBHDMSHgB�QDRD@QBG��"R�RTBG
�@BSR�
NE�QDRD@QBG�LHRBNMCTBS�VHKK�AD�S@JDM�RDQHNTRKX��. DLADQR�NE�

SGD�6MHUDQRHSX�BNLLTMHSX
�HMBKTCHMF�RSTCDMSR
�VGN�DMF@FD�
HM�QDRD@QBG�@QD�QDPTHQDC�SN�BNLOKX�VHSG�@KK�@OOKHB@AKD�
ONKHBHDR
�OQNBDCTQDR
�K@VR
�@MC�QDFTK@SHNMR�@MC�SN�BNMCTBS�
SGDLRDKUDR�VHSG�HMSDFQHSX�@S�@KK�SHLDR��5GD�6MHUDQRHSX�
QDBNFMHYDR�SG@S�QDRD@QBG�@MC�RBGNK@QKX�@BSHUHSHDR�@QD�@�
OQNODQ�@MC�BNLLNM�ED@STQD�NE�@B@CDLH@
�BNMSQHATSHMF�SN�
SGD�OQNEDRRHNM@K�@MC�@B@CDLHB�CDUDKNOLDMS�NE�SGD�
HMCHUHCT@K�@MC�DWSDMCHMF�SGD�6MHUDQRHSX�R�SQH@C�LHRRHNM�NE�
SD@BGHMF
�QDRD@QBG
�@MC�RDQUHBD��3DRD@QBG�LTRS�AD�
BNMCTBSDC�HM�@�L@MMDQ�SG@S�RGNVR�@OOQNOQH@SD�QDRODBS�ENQ�
@MC�OQNSDBSHNM�NE�GTL@M�RTAIDBSR�@MC�HM�BNLOKH@MBD�VHSG�
SGD�6MHSDC�4S@SDR�%DO@QSLDMS�NE�)D@KSG�@MC�)TL@M�
4DQUHBDR�3DFTK@SHNMR
�1QNSDBSHNM�NE�)TL@M�4TAIDBSR��SHSKD�
��
�$ NCD�NE�'DCDQ@K�3DFTK@SHNMR
�O@QS����	���$'3���
��

( 4B?42C�5>A�%C74AB�0=3��02D;CH	)CD34=C	
)C055��=C4A02C8>=B�
*MSDQ@BSHNMR�ADSVDDM�LDLADQR�NE�SGD�$)46�BNLLTMHSX�
RGNTKC�AD�BNMCTBSDC�VHSG�QDRODBS�ENQ�SGD�$NCD�@MC�HM�
RTOONQS�NE�SGD�6MHUDQRHSX�R�LHRRHNM�@MC�U@KTDR��4S@e�@MC�
E@BTKSX�@QD�DWODBSDC�SN�OKDCFD�SGDHQ�ADRS�DeNQSR�SN�
DMRTQHMF�@�GHFG�PT@KHSX
�ETSTQD�CHQDBSDC�DCTB@SHNM@K�
OQNFQ@L�ENQ�@KK�RSTCDMSR�AX�RTRS@HMHMF�@MC�HMBQD@RHMF�
DWODQSHRD�NE�SGD�CHRBHOKHMDR�SGDX�SD@BG�@MC�BNMSHMT@KKX�
HLOQNUHMF�SGDHQ�@AHKHSX�SN�E@BHKHS@SD�KD@QMHMF��" KK�RSTCDMSR
�
RS@e
�@CLHMHRSQ@SHNM�@MC�E@BTKSX�@QD�DWODBSDC�SN�GNKC�
SGDLRDKUDR�SN�SGD�OQNEDRRHNM@K�UHQSTDR�NE�GNMDRSX
�
BNLO@RRHNM
�BHUHKHSX
�HMSDFQHSX
�gCDKHSX
�@MC�CDODMC@AHKHSX�
@MC�SN�QDRODBS�@KK�HMCHUHCT@KR�QDF@QCKDRR�NE�FDMCDQ
�Q@BD
�
M@SHNM@K�NQHFHM
�QDKHFHNM
�RDWT@K�NQHDMS@SHNM
�CHR@AHKHSX�NQ�
NSGDQ�OQNSDBSDC�BK@RR��

' @BTKSX�3DRONMRHAHKHSHDR��"KK�E@BTKSX�@QD�DWODBSDC�SN�DMF@FD�
HM�SD@BGHMF
�@CUHRHMF
�RBGNK@QRGHO
�RDQUHBD�SN�SGDHQ�$NKKDFD�
@MC�TMHUDQRHSX
�BNLLTMHSX�DMF@FDLDMS�@MC�NTSQD@BG
�@MC
�
HM�SGD�B@RD�NE�BKHMHB@K�E@BTKSX
�OQ@BSHBD��' @BTKSX�@QD�DWODBSDC�
SN�LDDS�CD@CKHMDR�ENQ�RTALHRRHNM�NE�G@MCNTSR
�DW@L�
PTDRSHNMR�@MC�@MRVDQR
�@MC�NSGDQ�BNTQRD�L@SDQH@KR��ENKKNV�
BNOXQHFGS�K@V��@CGDQD�SN�BNTQRD�RBGDCTKDR��SN�AD�@U@HK@AKD�
ENQ�RSTCDMS�BNMEDQDMBDR�NTSRHCD�NE�BK@RR�@MC�SN�
@BBNLLNC@SD�RSTCDMS�QDPTDRSR�ENQ�@OONHMSLDMSR�NTSRHCD�
NE�RBGDCTKDC�NfBD�GNTQR�VGDMDUDQ�ONRRHAKD��@MC�SN�
OQNUHCD�"%"�@BBNLLNC@SHNMR�@R�QDPTHQDC�AX�SGD�
" LDQHB@MR�VHSG�%HR@AHKHSHDR�"BS�	����
�HMBKTCHMF�ATS�MNS�
KHLHSDC�SN�DWSQ@�SHLD�@MC�OQHU@SD�RO@BD�ENQ�DW@LHM@SHNMR�ENQ�
RSTCDMSR�VGN�MDDC�RTBG�@BBNLLNC@SHNMR��" CCHSHNM@K�
E@BTKSX�QDPTHQDLDMSR�@MC�QDRONMRHAHKHSHDR�L@X�AD�ENTMC�HM�
@OOKHB@AKD�E@BTKSX�ONKHBHDR��

4STCDMS�3DRONMRHAHKHSHDR��4STCDMSR�@QD�DWODBSDC�SN�DWDQS�
SGDHQ�TSLNRS�DeNQS�SN�@BPTHQD�SGD�JMNVKDCFD
�RJHKKR
�
@SSHSTCDR
�@MC�ADG@UHNQR�QDPTHQDC�SN�ETKgKK�@KK�DCTB@SHNM@K�
NAIDBSHUDR��5GD�6MHUDQRHSX�G@R�RDS�ENQSG�@B@CDLHB�
QDFTK@SHNMR
�VGHBG�@KKNV�RSTCDMSR�SN�@BGHDUD�SGDHQ�CDFQDD�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



NAIDBSHUDR
�@MC�ONKHBHDR
�VGHBG�CHBS@SD�RSTCDMS�BNMCTBS��
(THC@MBD�QDF@QCHMF�SGDRD�L@SSDQR�L@X�AD�ENTMC�HM�
6MHUDQRHSX�NQ�BNKKDFD�RODBHgB�ONKHBHDR�@MC�OQNBDCTQDR��
4STCDMSR�@QD�DWODBSDC�SN�AD�E@LHKH@Q�VHSG�@KK�QDFTK@SHNMR�
SG@S�@eDBS�SGDL�@MC�SN�@AHCD�AX�@KK�6MHUDQRHSX�ONKHBHDR��

3NL@MSHB�3DK@SHNMRGHOR��3DK@SHNMRGHOR�NE�@�QNL@MSHB�NQ�
RDWT@K�M@STQD�ADSVDDM�E@BTKSX�@MC�SGD�RSTCDMSR�SGDX�@QD�
QDRONMRHAKD�ENQ�SGD�@B@CDLHB�RTODQUHRHNM
�DU@KT@SHNM
�NQ�
HMRSQTBSHNM�NE�@QD�OQNGHAHSDC�QDF@QCKDRR�NE�VGDSGDQ�NQ�MNS�
SGD�QDK@SHNMRGHO�HR�BNMRDMRT@K��" CCHSHNM@KKX
�RS@e�@MC�
@CLHMHRSQ@SHNM�L@X�MNS�DMF@FD�HM�QDK@SHNMRGHOR�NE�@�
QNL@MSHB�NQ�RDWT@K�M@STQD�VHSG�RSTCDMSR�ENQ�VGNL�SGDX�
LDMSNQ
�@CUHRD
�BN@BG
�DU@KT@SD
�L@M@FD
�NQ�G@UD�CHQDBS�
QDRONMRHAHKHSX�ENQ�DUDM�HE�SGD�QDK@SHNMRGHO�HR�BNMRDMRT@K��
' TQSGDQ
�DLOKNXDDR�L@X�MNS�DMF@FD�HM�QNL@MSHB�NQ�RDWT@K�
QDK@SHNMRGHOR�VHSG�NSGDQ�DLOKNXDDR�VGHBG�SGDX�RTODQUHRD�
NQ�L@M@FD��*M�Q@QD�BHQBTLRS@MBD
�SGD�0fB D�NE�)TL@M�
3DRNTQBDR
�VHSG�@OOQNU@K�NE�SGD�1QDRHCDMS
�L@X�L@JD�@M�
DWBDOSHNM�SN�SGHR�ONKHBX�OQNUHCDC�SG@S�@OOQNOQH@SD�BNMhHBS�
L@M@FDLDMS�@MC�QHRJ�LHSHF@SHNM�OQNBDCTQDR�@QD�
HLOKDLDMSDC�@MC�L@HMS@HMDC��*S�HR�SGD�QDRONMRHAHKHSX�NE�SGD�
E@BTKSX�NQ�RS@e�LDLADQ�DMF@FHMF�HM�SGD�QNL@MSHB�@MC�NQ�
RDWT@K�QDK@SHNMRGHO�VHSG�@�RSTCDMS�SN�CHRBKNRD�SGD�DWHRSDMBD�
NE�SGD�QDK@SHNMRGHO�SN�SGD�0fB D�NE�)TL@M�3DRNTQBDR��
' @HKTQD�SN�CN�RN�L@X�QDRTKS�HM�BNQQDBSHUD�@BSHNM��

� >;;464�)?428N2��>34B�>5��>=3D2C�0=3�
&A>54BB8>=0;8B<�
" S�SHLDR
�RODBHgB�BNKKDFDR
�OQNFQ@LR
�NQ�BNMRSQTBSHUD�
KD@QMHMF�DWODQHDMBDR�L@X�QDPTHQD�BDQS@HM�6MHUDQRHSX�
RONMRNQDC�OQNFQ@LR�NQ�@BSHUHSHDR�SN�@CNOS�@MC�OQNLTKF@SD�
@QD@�RODBHgB�BNCDR�NE�BNMCTBS�@MC�NQ�OQNEDRRHNM@KHRL��
5GDRD�BNCDR�NE�BNMCTBS�@MC�OQNEDRRHNM@KHRL�@QD�HMSDMCDC�
SN�DWSDMC�SGD�U@KTD�NE�SGD�6MHUDQRHSX�$NCD�SN�@KK�KD@QMHMF�
DMCD@UNQR�@MC�RGNTKC�AD�BNMRHCDQDC�@�BNMSHMT@SHNM�NE�SGHR�
ONKHBX��

$)46�$ NKKDFD�NE�0RSDNO@SGHB�.DCHBHMD�	�$0.�
�G@R�
@CNOSDC�SGD�� ( ��� C89�C:��H<=7G�@MC�@KK�LDLADQR�NE�SGD�
$0.�B NLLTMHSX�@QD�DWODBSDC�SN�BNLOKX�VHSG�SGD�"0"�
$NCD�NE�&SGHBR�HM�@CCHSHNM�SN�SGD�$)46�$NCD��

$>=��8B2A8<8=0C8>=�0=3�
�@D0;�%??>ACD=8CH�)C0C4<4=C�
5GD�6MHUDQRHSX�HR�BNLLHSSDC�SN�OQNUHCHMF�@BBDRR�SN�DPT@K�
NOONQSTMHSHDR�SN�@KK�LDLADQR�NE�SGD�6MHUDQRHSX�BNLLTMHSX�
HM�@BBNQC@MBD�VHSG�@OOKHB@AKD�EDCDQ@K
�RS@SD
�@MC�KNB@K�K@VR��
5GD�6MHUDQRHSX�OQNGHAHSR�TMK@VETK�CHRBQHLHM@SHNM
�
G@Q@RRLDMS�NQ�QDS@KH@SHNM�@F@HMRS�DLOKNXDDR
�RSTCDMSR
�
BNMSQ@BSNQR
�UDMCNQR
�NQ�@MX�SGHQC�O@QSX�A@RDC�NM�Q@BD��
BNKNQ
�M@SHNM@K�NQHFHM�	HMBKTCHMF�ONRRDRRHMF�@�CQHUDQ�R�

KHBDMRD�HRRTDC�TMCDQ�7DGHBKD�$NCD�Z��������

�DSGMHBHSX�NQ�
@MBDRSQX��FDMCDQ
�RDW
�FDMCDQ�HCDMSHSX
�SQ@MRFDMCDQ�RS@STR
�
RDW�RSDQDNSXOHMF�NQ�FDMCDQ�DWOQDRRHNM��@FD��OGXRHB@K�NQ�
LDMS@K�CHR@AHKHSX
�ODQBDHUDC�CHR@AHKHSX�NQ�ODQBDHUDC�
ONSDMSH@K�CHR@AHKHSX��OQDFM@MBX�NQ�ODQBDHUDC�OQDFM@MBX
�
BGHKCAHQSG
�AQD@RSEDDCHMF�NQ�QDK@SDC�LDCHB@K�BNMCHSHNMR��
QDKHFHNM�	HMBKTCHMF�QDKHFHNTR�CQDRR�@MC�FQNNLHMF�OQ@BSHBDR
�
NQ�BQDDC��L@QHS@K�RS@STR��QDFHRSDQDC�CNLDRSHB�O@QSMDQ�RS@STR��
LDCHB@K�BNMCHSHNM�	HMBKTCHMF�)*7�@MC�"*%4
��BHSHYDMRGHO��
LHKHS@QX�@MC�UDSDQ@M�RS@STR��RDWT@K�NQHDMS@SHNM��FDMDSHB�
BG@Q@BSDQHRSHBR��FDMDSHB�HMENQL@SHNM�	HMBKTCHMF�HMENQL@SHNM�
EQNL�SGD�DLOKNXDD�R�FDMDSHB�SDRSR
�E@LHKX�LDLADQR��FDMDSHB�
SDRSR
�@MC�SGD�L@MHEDRS@SHNM�NE�@�CHRD@RD�NQ�CHRNQCDQ�HM�SGD�
DLOKNXDD�R�E@LHKX�LDLADQ
��ONKHSHB@K�@fKH@SHNM��@R�VDKK�@R�
@MX�NSGDQ�BK@RRHgB@SHNMR�OQNSDBSDC�AX�EDCDQ@K
�RS@SD
�NQ�KNB@K�
K@VR�@MC�NQCHM@MBDR��8 GDM�QDPTDRSDC�SN�CN�RN
�$)46�VHKK�
@KRN�L@JD�QD@RNM@AKD�@BBNLLNC@SHNMR�SN�@RRHRS�
OQNRODBSHUD�@MC�NQ�@BSHUD�RSTCDMSR�@MC�DLOKNXDDR�@R�
QDPTHQDC�AX�K@V��

5GD�6MHUDQRHSX�@KRN�OQNGHAHSR�G@Q@RRLDMS�NQ�CHRBQHLHM@SHNM�
A@RDC�NM�SGD�ODQBDOSHNM�SG@S�@�ODQRNM�G@R�@MX�NE�SGDRD�
BG@Q@BSDQHRSHBR�NQ�HR�@RRNBH@SDC�VHSG�@�ODQRNM�VGN�G@R
�NQ�HR�
ODQBDHUDC�SN�G@UD
�@MX�NE�SGDRD�BG@Q@BSDQHRSHBR��5GD�
6MHUDQRHSX�HR�CDCHB@SDC�SN�DMRTQHMF�ETKgKKLDMS�NE�SGHR�ONKHBX�
RS@SDLDMS�VHSG�QDRODBS�SN�@KK�@QD@R�HLO@BSHMF�DLOKNXDDR�
@MC�RSTCDMSR��" MX�UHNK@SHNM�NE�SGHR�ONKHBX�RS@SDLDMS�VHKK�MNS�
AD�SNKDQ@SDC�@MC�VHKK�QDRTKS�HM�@OOQNOQH@SD�CHRBHOKHM@QX�
@BSHNM��

*E�@�LDLADQ�NE�SGD�6MHUDQRHSX�BNLLTMHSX�ADKHDUDR�
RNLDNMD�G@R�UHNK@SDC�SGHR�ONKHBX�RS@SDLDMS
�SGD�6MHUDQRHSX�
BNLLTMHSX�LDLADQ�RGNTKC�TSHKHYD�SGD�6MHUDQRHSX�R�
BNLOK@HMS�OQNBDCTQDR�SN�AQHMF�SGD�L@SSDQ�SN�SGD�@SSDMSHNM�
NE�SGD�6MHUDQRHSX�@CLHMHRSQ@SHNM��5GD�6MHUDQRHSX�VHKK�
OQNLOSKX�HMUDRSHF@SD�SGD�E@BSR�@MC�BHQBTLRS@MBDR�NE�@MX�
BK@HL�SGHR�ONKHBX�RS@SDLDMS�G@R�ADDM�UHNK@SDC�@MC�S@JD�
@OOQNOQH@SD�BNQQDBSHUD�LD@RTQDR��/N�LDLADQ�NE�SGD�
TMHUDQRHSX�BNLLTMHSX�VHKK�AD�RTAIDBS�SN�@MX�ENQL�NE�
CHRBHOKHMD�NQ�QDS@KH@SHNM�ENQ�QDONQSHMF�ODQBDHUDC�UHNK@SHNMR�NE�
SGHR�ONKHBX�RS@SDLDMS
�OTQRTHMF�@MX�RTBG�BK@HL�NQ�
BNNODQ@SHMF�HM�@MX�V@X�HM�SGD�HMUDRSHF@SHNM�NE�RTBG�BK@HLR��

�D4�& A>24BB�
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�	�6MHUDQRHSX�
�HR�
BNLLHSSDC�SN�OQNUHCHMF�E@HQ�CHRBHOKHM@QX�OQNBDRRDR�ENQ�@KK�
DLOKNXDDR�@MC�RSTCDMSR��5GD�6MHUDQRHSX�RG@KK�CHRRDLHM@SD�
ONKHBHDR�@MC�OQNBDCTQDR�VGHBG�OQNUHCD�ENQ�E@HQ�SQD@SLDMS�NE�
DLOKNXDDR�@MC�RSTCDMSR��4TBG�ONKHBHDR�@MC�QDK@SDC�
OQNBDCTQDR�ENQ�DLOKNXDDR�RG@KK�AD�CDUDKNODC�@MC�
L@HMS@HMDC�AX�SGD�0fB D�NE�)TL@M�3DRNTQBDR�@MC�RG@KK�AD�
L@CD�@U@HK@AKD�HM�SGD�R@LD�L@MMDQ�@R�NSGDQ�ODQRNMMDK�
ONKHBHDR�@MC�OQNBDCTQDR��4TBG�ONKHBHDR�@MC�QDK@SDC�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://chsu.edu/wp-content/uploads/2021/08/COM-Governing-Statute-2-American-Osteopathic-Association-Code-of-Ethics.pdf


OQNBDCTQDR�ENQ�RSTCDMSR�RG@KK�AD�CDUDKNODC�@MC�
L@HMS@HMDC�AX�SGD�0fB D�NE�4STCDMS�"e@HQR�@MC�RG@KK�AD�
BNMS@HMDC�HM�@OOKHB@AKD�RSTCDMS�B@S@KNFR�@MC�G@MCANNJR��

5GD�6MHUDQRHSX�RG@KK�@KRN�CHRRDLHM@SD�ONKHBHDR�VGHBG�
OQNUHCD�ENQ�SGD�OQNBDRRHMF�NE�BNLOK@HMSR�L@CD�@F@HMRS�
LDLADQR�NE�SGD�6MHUDQRHSX�BNLLTMHSX
�HMBKTCHMF�RSTCDMSR�
@MC�DLOKNXDDR��5GDRD�ONKHBHDR�RG@KK�OQNUHCD�@�E@HQ�OQNBDRR�
ENQ�QDUHDV�NE�SGNRD�BNLOK@HMSR��' @HQ�QDUHDV�NE�RTBG�
BNLOK@HMSR�RG@KK�HMBKTCD�@�MDTSQ@K�E@BS�gMCDQ
�VGHBG L@X�NQ�
L@X�MNS�AD�@M�DLOKNXDD�NE�SGD�6MHUDQRHSX��5GD�E@BS�gMCDQ�
VHKK�L@JD�CDSDQLHM@SHNMR�NE�BNLOK@HMSR�A@RDC�NM�@�
OQDONMCDQ@MBD�NE�SGD�DUHCDMBD�RS@MC@QC��5GD�
OQDONMCDQ@MBD�NE�SGD�DUHCDMBD�RS@MC@QC�LD@MR�SG@S�E@BS�
gMCDQR�LTRS�CDSDQLHMD�VGDSGDQ�SGD�@KKDF@SHNMR�NE�@�
BNLOK@HMS�@QD�LNQD�KHJDKX�SG@M�MNS�SN�AD�SQTD�A@RDC�NM�
@U@HK@AKD�DUHCDMBD
�HMBKTCHMF
�ATS�MNS�KHLHSDC�SN
�VHSMDRR�
RS@SDLDMSR
�@U@HK@AKD�CNBTLDMSR�@MC�BQDCHAHKHSX�
CDSDQLHM@SHNMR��" M�@OOD@KR�OQNBDRR�RG@KK�AD�OQNUHCDC�HM�
D@BG�BNLOK@HMS�ONKHBX��" KK�RTBG�BNLOK@HMSR�LTRS�AD�
OQNBDRRDC�HM�@BBNQC@MBD�VHSG�@OOKHB@AKD�RS@SD�@MC�EDCDQ@K�
K@V��

5GD�6MHUDQRHSX�RG@KK�@KRN�L@JD�@U@HK@AKD�SN�DLOKNXDDR�@MC�
RSTCDMSR
�HMENQL@SHNM�ENQ�SGD�gKHMF�NE�BNLOK@HMSR�VHSG�
@OOQNOQH@SD�RS@SD
�EDCDQ@K�@MC�@BBQDCHSHMF�@FDMBHDR
�@R�
QDPTHQDC�AX�RS@SD�NQ�EDCDQ@K�K@V�@MC�NQ�AX�SGD�6MHUDQRHSX[R�
@BBQDCHSHMF�@FDMBHDR[�QTKDR
�RS@MC@QCR�NQ�QDFTK@SHNMR��

� >=N34=C80;8CH�>5�
�=5>A<0C8>=�&>;82H�
$)46�HR�BNLLHSSDC�SN�OQDRDQUHMF�SGD�HMSDFQHSX�@MC�RDBTQHSX�
NE�BNMgCDMSH@K�QDBNQCR�@MC�HMENQL@SHNM�BQD@SDC
�QDBDHUDC
�
L@HMS@HMDC�@MC�NQ�RSNQDC�AX�SGD�6MHUDQRHSX�HM�SGD�BNTQRD�NE�
B@QQXHMF�NTS�HSR�DCTB@SHNM@K�LHRRHNM��$NMgCDMSH@K�QDBNQCR�
HMBKTCD�VHSGNTS�KHLHS@SHNM�@MX�ODQRNM@KKX�HCDMSHg@AKD�
RSTCDMS�NQ�DLOKNXDD�QDBNQCR
�gM@MBH@K�QDBNQCR
�GD@KSG�
QDBNQCR
�BNMSQ@BSR
�QDRD@QBG�C@S@
�@KTLMH�@MC�CNMNQ�
QDBNQCR
�ODQRNMMDK�QDBNQCR
�BNLOTSDQ�O@RRVNQCR
�6MHUDQRHSX�
OQNOQHDS@QX�HMENQL@SHNM�@MC�C@S@�@MC�@MX�NSGDQ�QDBNQCR�ENQ�
VGHBG�@BBDRR
�TRD�NQ�CHRBKNRTQD�HR�MNS�@TSGNQHYDC�AX�EDCDQ@K
�
RS@SD�NQ�KNB@K�K@V
�NQ�AX�6MHUDQRHSX�ONKHBX��5GD�
BNMgCDMSH@KHSX�NE�@KK�RSTCDMS�@MC�ODQRNMMDK�HMENQL@SHNM�VHKK�
AD�OQDRDQUDC�HM�BNLOKH@MBD�VHSG�@OOKHB@AKD�RS@SD�@MC�
EDCDQ@K�K@VR
�HMBKTCHMF�ATS�MNS�KHLHSDC�SN�SGD�EDCDQ@K�'@LHKX�
&CTB@SHNM@K�3HFGSR�@MC�1QHU@BX�"BS��

�0<8;H��3D20C8>=�(867CB�0=3�
&A8E02H��2C����(& ���5 >A�
�;8681;4�)CD34=CB�
�0<8;H��3D20C8>=0;�(867CB�0=3�&A8E02H�
� 2C����(& ���
5GD�'@LHKX�&CTB@SHNM@K�3HFGSR�@MC�1QHU@BX�"BS�	'&31" 

�@�
EDCDQ@K�K@V
�OQNUHCDR�DKHFHAKD�RSTCDMSR�BDQS@HM�QHFGSR�VHSG�
QDRODBS�SN�SGDHQ�DCTB@SHNM@K�QDBNQCR��5GHR�ONKHBX�HCDMSHgDR�
SGD�6MHUDQRHSX�R�QTKDR�ENQ�BNLOKH@MBD�VHSG�'&31"��

�4N=8C8>=B��4N=8C8>=B�
��� � 5A=@M��8I7 5H=CB5@�+=;<HG�5B8�)F=J57M��7H�	'&31"�

1-�������
�]�SGD�' @LHKX�&CTB@SHNM@K�@MC�1QHU@BX�"BS
�
BNCHgDC�@S����6 �4�$�Z�����F�@MC�QDFTK@SHNMR�@S����$'3�
1@QS���
�VGHBG�@QD�HMSDMCDC�SN�OQNSDBS�SGD�OQHU@BX�NE�
RSTCDMS�QDBNQCR�

��� ) 9FGCB5@@M�"89BH=U56@9�"B:CFA5H=CB��)""����'&31"�
HCDMSHgDR�RODBHgB�1DQRNM@KKX�*CDMSHg@AKD�*MENQL@SHNM�
	1**
�HM DCTB@SHNM�QDBNQCR
 HMBKTCHMF�CHQDBS�
HCDMSHgDQR RTBG�@R @�RSTCDMS[R M@LD�NQ�HCDMSHgB@SHNM�
MTLADQ
�@MC�HMCHQDBS�HCDMSHgDQR
 RTBG�@R�@�RSTCDMS�R�
C@SD�NE�AHQSG
�NQ�NSGDQ�HMENQL@SHNM�SG@S�BNTKC�AD�TRDC�
SN�CHRSHMFTHRG�NQ�SQ@BD�@M�HMCHUHCT@K�R�HCDMSHSX�DHSGDQ�
CHQDBSKX�NQ�HMCHQDBSKX�SGQNTFG�KHMJ@FDR�VHSG�NSGDQ�
HMENQL@SHNM��

5GD�$)46�3DFHRSQ@Q�HR�QDRONMRHAKD�ENQ�L@HMS@HMHMF�@MC�SGD�
RDBTQD�R@EDJDDOHMF
�@KK�$)46�@KTLMH
�BTQQDMS�@MC�ENQLDQ�
RSTCDMS�QDBNQCR�BNMRHRSDMS�VHSG�SGD�QDPTHQDLDMSR�NE�'&31"��
5GD�RSTCDMS�R�QDBNQC�BNMS@HMR�QDBNQCR�SG@S�@QD�CHQDBSKX�
QDK@SDC�SN�SGD�RSTCDMS�@MC�L@HMS@HMDC�AX�SGD�HMRSHSTSHNM�NQ�
AX�@�O@QSX�@BSHMF�ENQ�SGD�HMRSHSTSHNM��

"�RSTCDMS�R�QDBNQC�BNMRHRSR�NE�@B@CDLHB�OQNFQ@L�QDBNQCR�
SG@S�HMBKTCDR�SQ@MRBQHOSR
�BDQSHgB@SHNM�@MC�UDQHgB@SHNM�
QDPTDRSR
�CDFQDD�QDBNQCR
�FQ@CD�QDBNQCR
�QDFHRSQ@SHNM�@MC�
DMQNKKLDMS�QDBNQCR
�'&31"�QDPTDRSR
�gM@MBH@K�QDBNQCR
�
@V@QCR
�RBGNK@QRGHOR
�CHRBHOKHM@QX�@BSHNM�QDBNQCR
 FQHDU@MBD�
BNLOK@HMS�QDBNQCR�@MC�NSGDQ�QDBNQCR�SG@S�@QD�QDK@SDC�
CHQDBSKX�SN�SGD�RSTCDMS��4STCDMS�SQ@MRBQHOSR�@MC�ODQL@MDMS�
QDBNQCR�@QD�CDgMDC�AX�'&31"�@R�\DCTB@SHNM@K�QDBNQCR�̀ �5GDX�
@QD�DKDBSQNMHB@KKX�RSNQDC�NM�@�RDBTQDC�OQNSDBSDC�RDQUDQ�
HMCDgMHSDKX�HM�SGD�$)46�0fB D�NE�3DFHRSQ@Q� 

5Q@MRBQHOSR�QDBDHUDC�EQNL�NSGDQ�HMRSHSTSHNMR
�SQ@MRBQHOS�
DU@KT@SHNMR�@MC�DMSQ@MBD�DW@L�RBNQDR�EQNL�NSGDQ�
DCTB@SHNM@K�@FDMBHDR�TRDC�ENQ�@CLHRRHNM�SN�SGD�OQNFQ@L�
@QD�RDBTQDKX�RSNQDC�DKDBSQNMHB@KKX�HM�SGD�OQNFQ@L�R�0fB D�NE�
" CLHRRHNMR��" OOKHB@SHNM�ENQ�@CLHRRHNM�SN�SGD�OQNFQ@L
�
FDMDQ@K�BNQQDRONMCDMBD�VHSG�@OOKHB@MSR�RSTCDMSR�@MC�
LDCHB@K�QDBNQCR�	HLLTMHY@SHNM�QDBNQCR
�@QD�@KRN�RSNQDC�HM�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



SGD�OQNFQ@L�R�0fB D�NE�"CLHRRHNMR��5GD�RSTCDMS�TONM�
@OONHMSLDMS�L@X�DW@LHMD�SGD�SQ@MRBQHOS�@MC�BNMSDMSR�NE�
SGD�ODQL@MDMS�QDBNQC�VHSG�SGD�3DFHRSQ@Q��

'&31"�QDFTK@SHNMR�QDRSQHBS�@BBDRR�NE�@�RSTCDMS�R�DCTB@SHNM@K�
QDBNQC�@MC�@B@CDLHB�HMENQL@SHNM�SN�SGNRD�VGN�G@UD�@�
KDFHSHL@SD�DCTB@SHNM@K�MDDC�SN�JMNV��$)46�FT@Q@MSDDR�
D@BG�RSTCDMS�BDQS@HM�QHFGSR�HM�BNLOKH@MBD�VHSG�'&31"��
5GDRD�QHFGSR�HMBKTCD��

���*74�A867C�C>�8=B?42C�0=3�A4E84F�43D20C8>=0;�A42>A3B���*74�A867C�C>�8=B?42C�0=3�A4E84F�43D20C8>=0;�A42>A3B 
3DUHDV�VHKK�S@JD�OK@BD�VHSGHM����C@XR�NE�SGD�C@X�SGD�0fB D�
NE�SGD�3DFHRSQ@Q�QDBDHUDR�@�RSTCDMS�R�VQHSSDM�QDPTDRS�ENQ�
@BBDRR��5GD�RSTCDMS�RGNTKC�RTALHS�SN�SGD�3DFHRSQ@Q�@�
VQHSSDM�QDPTDRS�SG@S�HCDMSHgDR�SGD�QDBNQC	R
�SGD�RSTCDMS�
VHRGDR�SN�HMRODBS��5GD�3DFHRSQ@Q�VHKK�L@JD�@QQ@MFDLDMSR�ENQ�
@BBDRR�@MC�MNSHEX�SGD�RSTCDMS�NE�SGD�SHLD�@MC�OK@BD�VGDQD�
SGD�QDBNQCR�L@X�AD�HMRODBSDC��

���*74�A867C�C>�A4@D4BC�C74�0<4=3<4=C�>5�C74����*74�A867C�C>�A4@D4BC�C74�0<4=3<4=C�>5�C74�
43D20C8>=0;�A42>A3B�43D20C8>=0;�A42>A3B�
"�RSTCDMS�L@X�@RJ�SGD�6MHUDQRHSX�SN�@LDMC�@�QDBNQC�SG@S�
SGD�RSTCDMS�ADKHDUDR�HR�HM@BBTQ@SD��5GD�RSTCDMS�RGNTKC�RDMC�
@�VQHSSDM�QDPTDRS�SGD�3DFHRSQ@Q�SG@S�BKD@QKX�HCDMSHgDR�SGD�
O@QS�NE�SGD�QDBNQC�SG@S�HR�HM@BBTQ@SD�@MC�RODBHEX�VGX�SGD�
QDBNQC�HR�HM@BBTQ@SD��*E�SGD�6MHUDQRHSX�CDBHCDR�MNS�SN�@LDMC�
SGD�QDBNQC�@R�QDPTDRSDC�AX�SGD�RSTCDMS
�SGD�3DFHRSQ@Q�	NQ�@M�
@OOQNOQH@SD�NfBH@K
�HE�SGD�QDBNQC�HR�L@HMS@HMDC�AX�@MNSGDQ�
NfBD

�VHKK�MNSHEX�SGD�RSTCDMS�NE�SGD�CDBHRHNM�@MC�@CUHRD�
SGD�RSTCDMS�NE�SGD�QHFGS�SN�@�GD@QHMF�QDF@QCHMF�SGD�QDPTDRS�
ENQ�@LDMCLDMS�NE�SGDHQ�DCTB@SHNM@K�QDBNQC��


��*74�A867C�C>�2>=B4=C�C>�38B2;>BDA4B�>5�?4AB>=0;;H�
��*74�A867C�C>�2>=B4=C�C>�38B2;>BDA4B�>5�?4AB>=0;;H�
834=C8N01;4�8=5>A<0C8>=�834=C8N01;4�8=5>A<0C8>=�
%HRBKNRTQD�NE�ODQRNM@KKX�HCDMSHg@AKD�HMENQL@SHNM�	1**
�HM�SGD�
RSTCDMS�R�DCTB@SHNM@K�QDBNQC�SN�SGHQC�O@QSHDR�FDMDQ@KKX�
QDPTHQDR�BNMRDMS�EQNL�SGD�RSTCDMS��

)N VDUDQ
�SGD�6MHUDQRHSX�L@X�CHRBKNRD�1**�EQNL�DCTB@SHNM�
QDBNQCR�VHSGNTS�NAS@HMHMF�OQHNQ�VQHSSDM�BNMRDMS�NE�SGD�
RSTCDMS�HM�SGD�ENKKNVHMF�BHQBTLRS@MBDR��

_� 4BGNNK�NfBH@KR�VHSG�KDFHSHL@SD�DCTB@SHNM@K�HMSDQDRS��
_� 0 SGDQ�RBGNNKR�SN�VGHBG�@�RSTCDMS�HR�SQ@MREDQQHMF��
_� 4ODBHgDC�NfBH@KR�ENQ�@TCHS�NQ�DU@KT@SHNM�OTQONRDR��
_� " OOQNOQH@SD�O@QSHDR�HM�BNMMDBSHNM�VHSG�gM@MBH@K�@HC�

SN�@�RSTCDMS��
_� 0QF@MHY@SHNMR�BNMCTBSHMF�BDQS@HM�RSTCHDR�ENQ�NQ�NM�

ADG@KE�NE�SGD�RBGNNK��
_� " BBQDCHSHMF�NQF@MHY@SHNMR��
_� 5N�BNLOKX�VHSG�@�ITCHBH@K�NQCDQ�NQ�K@VETKKX�HRRTDC�

RTAONDM@��
_� " OOQNOQH@SD�NfBH@KR�HM�B@RDR�NE�GD@KSG�@MC�R@EDSX�

DLDQFDMBHDR��@MC�

_� 4S@SD�@MC�KNB@K�@TSGNQHSHDR
�VHSGHM�@�ITUDMHKD�ITRSHBD�
RXRSDL
�OTQRT@MS�SN�RODBHgB�4S@SD�K@V��

���*74�A867C�C>�N;4�0�2><?;08=C���*74�A867C�C>�N;4�0�2><?;08=C �
5GD�RSTCDMS�L@X�CHQDBS�BNLOK@HMSR�QDF@QCHMF�'&31"�
BNLOKH@MBD�SN� 

' @LHKX�1NKHBX�$NLOKH@MBD�0fB D�
6�4��%DO@QSLDMS�NE�&CTB@SHNM�
����. @QXK@MC�"UDMTD
�48�
8 @RGHMFSNM
�%�$�������������

&WBDOSHNMR�SN�'&31"�QDFTK@SHNMR�HMBKTCD
�ATS�@QD�MNS�
KHLHSDC�SN
�SGD�ENKKNVHMF��

�40;C7�0=3�)054CH��<4A64=2H�40;C7�0=3�)054CH��<4A64=2H �
5GD�GD@KSG�@MC�R@EDSX�DLDQFDMBX�DWBDOSHNM��5GD�6MHUDQRHSX�
L@X�CHRBKNRD�ODQRNM@KKX�HCDMSHg@AKD�HMENQL@SHNM�EQNL�@M�
DCTB@SHNM�QDBNQC�SN�@OOQNOQH@SD�O@QSHDR�HMBKTCHMF�O@QDMSR�
HM�BNMMDBSHNM�VHSG�@M�DLDQFDMBX�HE�JMNVKDCFD�NE�SGD�
HMENQL@SHNM�HR�MDBDRR@QX�SN�OQNSDBS�SGD�GD@KSG�@MC�R@EDSX�NE�
SGD�RSTCDMS�NQ�NSGDQ�HMCHUHCT@KR��

"468C8<0C4��3D20C8>=0;��=C4A4BC�"468C8<0C4��3D20C8>=0;��=C4A4BC�
" BBDRR�AX�@M�@TSGNQHYDC�NfBDQ�NE�SGD�6MHUDQRHSX�VGN�G@UD�
@�KDFHSHL@SD�DCTB@SHNM@K�HMSDQDRS�HM SGD�QDBNQCR�HM�NQCDQ�SN�
CN�SGDHQ�INA��$)46�NfB DQR�VGN�L@X�QDPTDRS�@BBDRR�SN�@�
RSTCDMS�R�DCTB@SHNM@K�QDBNQCR�HM�NQCDQ�SN�CN�SGDHQ�INA�@QD�
SGD�1QDRHCDMS
�1QNUNRS
�$GHDE�"B@CDLHB�0fB DQ
�" B@CDLHB�
%D@MR
�3DFHRSQ@Q
�" RRHRS@MS�%D@M�ENQ�4STCDMS�"e@HQR
�@MC�
CDRHFMDDR�NE�SGDRD�$)46�NfBH@KR�VHSG�@�KDFHSHL@SD�
DCTB@SHNM@K�HMSDQDRS�HM�SGD�QDBNQC���

�8A42C>AH��=5>A<0C8>=��8A42C>AH��=5>A<0C8>=�
%HQDBSNQX�*MENQL@SHNM��\%HQDBSNQX�HMENQL@SHNM`�HR�
HMENQL@SHNM�SG@S�VNTKC�MNS�FDMDQ@KKX�AD�BNMRHCDQDC�
G@QLETK�NQ�@M�HMU@RHNM�NE�OQHU@BX�HE�CHRBKNRDC��&W@LOKDR�NE�
�CHQDBSNQX�HMENQL@SHNM��@QD�SGD�RSTCDMS�R�M@LD
�@CCQDRR
�
SDKDOGNMD�KHRSHMF
�C@SD�@MC�OK@BD�NE�AHQSG�@MC�C@SDR�NE�
@SSDMC@MBD� *M�NQCDQ�SN�CHRBKNRD��CHQDBSNQX�HMENQL@SHNM��SN�
SGHQC�O@QSHDR�VHSGNTS�RSTCDMSR��BNMRDMS
�$)46�LTRS �FHUD�
OTAKHB�MNSHBD�NE� �	@
�SGD�SXODR�NE�HMENQL@SHNM�VGHBG�HS�G@R�
CDRHFM@SDC�@R��CHQDBSNQX�HMENQL@SHNM
��	A
�SGD�O@QDMS[R�NQ�
DKHFHAKD�RSTCDMS[R QHFGS�SN�QDRSQHBS�SGD�CHRBKNRTQD�NE�RTBG�
HMENQL@SHNM
�@MC�	B
�SGD�ODQHNC�NE�SHLD�VHSGHM�VGHBG�@�
O@QDMS�NQ�DKHFHAKD�RSTCDMS�G@R�SN�MNSHEX�$)46�HM�VQHSHMF�SG@S�
GD�NQ�RGD�CNDR�MNS�V@MS�@MX�NQ�@KK�NE�SGNRD�SXODR�NE�
HMENQL@SHNM�CDRHFM@SDC�@R��CHQDBSNQX�HMENQL@SHNM���

$NMRHRSDMS�VHSG�'&31"
�$)46�B NMRHCDQR�SGD�ENKKNVHMF�
HMENQL@SHNM�SN�AD�CHQDBSNQX�HMENQL@SHNM��

_� /@LD�
_� $)46�&�L@HK�@CCQDRR�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



_� " CCQDRR�
_� 5DKDOGNMD�MTLADQ
�OGNSN�TRDC�HM�OTAKHB@SHNMR�
_� ' HDKC�NE�RSTCX�
_� $K@RR�-DUDK�
_� &MQNKKLDMS�RS@STR�
_� %@SDR�NE�@SSDMC@MBD�
_� $KTA�@MC�NQ�NQF@MHY@SHNM�LDLADQRGHOR�
_� %DFQDDR
�GNMNQR�@MC�@V@QCR�
_� . NRS�QDBDMS�HMRSHSTSHNM��

( 4@D4BC�C>�( 4@D4BC�C>�OptOpt�%DC�>5��8A42C>AH��=5>A<0C8>=�%DC�>5��8A42C>AH��=5>A<0C8>= 

_� "�RSTCDMS�L@X�QDPTDRS�MNM�CHRBKNRTQD�NE�\%HQDBSNQX�
*MENQL@SHNM`�SN�SGD�FDMDQ@K�OTAKHB��5GD�RSTCDMS�LTRS�
RTALHS�@�+9EI9GH�HC�# =A�( IH�C:�� =F97HCFM�
"B:CFA5H=CB�ENQL�SN�SGD�0fB D�NE�SGD�3DFHRSQ@Q�
HMCHB@SHMF�VG@S�CHQDBSNQX�HMENQL@SHNM�MNS�SN�AD�
CHRBKNRDC��5GHR�ENQL�QDL@HMR�HM�DeDBS�NM�SGD�RSTCDMS�R�
QDBNQC�TMSHK�VQHSSDM�MNSHgB@SHNM�G@R�ADDM�QDBDHUDC�
EQNL�SGD�RSTCDMS�SN�TOC@SD�SGD�OQDUHNTR�QDPTDRS�SN�
NOS�NTS�NE�CHQDBSNQX�HMENQL@SHNM��

�8B2;>BDA4�>5�&4AB>=0;��34=C8N01;4��=5>A<0C8>=��8B2;>BDA4�>5�&4AB>=0;��34=C8N01;4��=5>A<0C8>=�

_� "�RSTCDMS�L@X�OQNUHCD�VQHSSDM�BNMRDMS�ENQ�$@KHENQMH@�
)D@KSG�4BHDMBDR�6MHUDQRHSX�SN�QDKD@RD�ODQRNM@KKX�
HCDMSHg@AKD�HMENQL@SHNM�	1**
�EQNL�SGDHQ�DCTB@SHNM�
QDBNQC�SN�RODBHgB�HMCHUHCT@KR�@MC�DMSHSHDR
�AX�
RTALHSSHMF�@�+9EI9GH�:CF�+9@95G9�C:�
"B:CFA5H=CB ENQL�  &W@LOKDR�NE�1**�HMBKTCD
�ATS�@QD�
MNS�KHLHSDC�SN�RNBH@K�RDBTQHSX�MTLADQ
�FQ@CDR
�(1 "
�
DSB��5GD�RSTCDMS�LTRS�HMCHB@SD�SGD�M@LD	R
�NE�SGD�
QDBHOHDMSR�@MC�VG@S�HMENQL@SHNM�HR�SN�AD�CHRBKNRDC�  

- 08E4A�- 08E4A�
" CCHSHNM@K�HMENQL@SHNM�L@X�AD�QDKD@RDC�AX�NAS@HMHMF�@�
RHFMDC�V@HUDQ�EQNL�SGD�RSTCDMS��

�==D0;���(& ��=> C8N20C8>=�0=3���(&��5 >A<B�0A4��==D0;���(& ��=> C8N20C8>=�0=3���(&��5 >A<B�0A4�
0E08;01;4�1H�2;82:8=60E08;01;4�1H�2;82:8=6 �74A474A4� 

&A8E02H�>5�&4AB>=0;�
�=5>A<0C8>=�
$)46�HR�BNLLHSSDC�SN�OQNSDBSHMF�SGD�RDBTQHSX�@MC�
BNMgCDMSH@KHSX�NE�RSTCDMSR��ODQRNM@K�HMENQL@SHNM�BNMRHRSDMS�
VHSG�SGD�QDPTHQDLDMSR�NE�EDCDQ@K�@MC�RS@SD�K@VR�@MC�
QDFTK@SHNMR� �5GHR�HMBKTCDR�OQNSDBSHNM�NE�RSTCDMSR��gM@MBH@K�
@HC�HMENQL@SHNM�EQNL�SGQD@SR�@MC�G@Y@QCR�SN�HSR�RDBTQHSX�@MC�
SGD�OQNSDBSHNM�NE�OQHU@SD�HMENQL@SHNM�@F@HMRS�TM@TSGNQHYDC�
@BBDRR�SN�SGD�HMENQL@SHNM� �   

5GD�(Q@LL�- D@BG�#KHKDX�"BS
�	(-#" 
�QDPTHQDR�SGD�
CDUDKNOLDMS�NE�@M�*MENQL@SHNM�4DBTQHSX�1QNFQ@L�ENQ�SGD�
OQNSDBSHNM�@MC�R@EDFT@QCHMF�NE�BTRSNLDQ�MNM�OTAKHB�

ODQRNM@K�HMENQL@SHNM�	1**
�@RRNBH@SDC�VHSG�gM@MBH@K�RDQUHBDR�
GDKC�AX�gM@MBH@K�HMRSHSTSHNMR�  ' NQ�OTQONRDR�NE�SGD�
4@EDFT@QCR�3TKD
�BTRSNLDQ�HMENQL@SHNM�HMBKTCDR
HMENQL@SHNM�NAS@HMDC�AX�OQNUHCHMF�gM@MBH@K�RDQUHBDR�
	HMBKTCHMF�@CLHMHRSDQHMF�5HSKD�*7�RSTCDMS�KN@M�OQNFQ@LR�
@MC�HMRSHSTSHNM@K�KN@MR�@MC�BDQSHEXHMF�OQHU@SD�DCTB@SHNM�
KN@MR
�SN�BTQQDMS�NQ�ENQLDQ�RSTCDMSR��

,DX�BNLOKH@MBD�QDPTHQDLDMSR�HMBKTCD�  

_� %DRHFM@SHMF�@M�DLOKNXDD�SN�BNNQCHM@SD�@M�
HMENQL@SHNM�RDBTQHSX�OQNFQ@L� 

_� *CDMSHEXHMF�QHRJR�SN�SGD�RDBTQHSX�NE�BTRSNLDQ�
HMENQL@SHNM�@MC�BNLOTSDQ�HMENQL@SHNM�RXRSDLR��

_� 1QNUHCHMF DLOKNXDD�SQ@HMHMF�@MC�L@M@FDLDMS�HM�@�
RDBTQHSX�@V@QDMDRR�OQNFQ@L� 

_� %NBTLDMSHMF�@MC�L@HMS@HMHMF�R@EDFT@QCR�ENQ�QHRJR�
HCDMSHgDC�  

$)46�HR�QDRONMRHAKD�ENQ�S@JHMF�QD@RNM@AKD�@MC�@OOQNOQH@SD�
RSDOR�SN�OQNSDBS�SGD�BNMgCDMSH@KHSX
�@U@HK@AHKHSX
�OQHU@BX
�@MC�
HMSDFQHSX�NE�HMENQL@SHNM�HM�HSR�BTRSNCX��5GHR�HMBKTCDR�
OQNSDBSHMF�SGD�RDBTQHSX�@MC�HMSDFQHSX�NE�SGD�DPTHOLDMS�
VGDQD�OQHU@SD�HMENQL@SHNM�HR�OQNBDRRDC�@MC�L@HMS@HMDC
�
@MC�OQDRDQUHMF�HMENQL@SHNM�HM�B@RD�NE�HMSDMSHNM@K
�
@BBHCDMS@K
�NQ�M@STQ@K�CHR@RSDQ��*M�@CCHSHNM
�$)46�HR�
QDRONMRHAKD�ENQ�SGD�L@HMSDM@MBD�@MC�BTQQDMBX�NE�
@OOKHB@SHNMR�SG@S�TRD�SGHR�HMENQL@SHNM�  

$)46�* MENQL@SHNM�4DBTQHSX�1NKHBHDR�@QD�@OOKHB@AKD�SN�@KK�
C@S@
�RXRSDLR�@MC�DPTHOLDMS�SG@S�BNMS@HM�OQNSDBSDC
�
BNMgCDMSH@K�NQ�LHRRHNM�BQHSHB@K�C@S@
�HMBKTCHMF�BNKKDFD�@MC�
CDO@QSLDMS@K�KDUDK�RXRSDL�@MC�DPTHOLDMS
�@MC�UDMCNQ�
GNRSDC�RNKTSHNMR�   5GD�ONKHBHDR�@QD�@OOKHB@AKD�QDF@QCKDRR�NE�
VGDSGDQ�SGD�HMENQL@SHNM�NQ�DPTHOLDMS�HR�NM��NQ�Ne�B@LOTR�
@MC�VGDSGDQ�L@HMS@HMDC�AX�$)46 �R�*MENQL@SHNM�
5DBGMNKNFX�RS@e�NQ�AX�@M�DWSDQM@K�UDMCNQ�NQ�BNMRTKS@MS��

5N�BNLOKX�VHSG�(-#"�@MC�SGD�4@EDFT@QCR�3TKD
�$)46�G@R�
HLOKDLDMSDC�SGD�ENKKNVHMF�RSDOR� 

_� %DRHFM@SDC�SGD�1QDRHCDMS�@R�SGD�TKSHL@SDKX�
QDRONMRHAKD�O@QSX�ENQ�SGD�6MHUDQRHSX�R�HMENQL@SHNM�
RDBTQHSX�OQNFQ@L
�VHSG�@TSGNQHSX�ENQ�HLOKDLDMSHMF�
@MC�DMENQBHMF�SGD�RDBTQHSX�OQNFQ@L CDKDF@SDC�SN�SGD�
&WDBTSHUD�%HQDBSNQ�NE�*5�@MC�SGD�"RRHRS@MS�%HQDBSNQ�NE�
' HM@MBH@K�"HC�    

_� /NS�BNKKDBSHMF�ODQRNM@KKX�HCDMSHg@AKD�HMENQL@SHNM�
TMKDRR�SGD�6MHUDQRHSX�R�MDDC�ENQ�SGD�HMENQL@SHNM�G@R�
ADDM�BKD@QKX�DRS@AKHRGDC� 

� � 1DQRNM@KKX�HCDMSHg@AKD�HMENQL@SHNM�BNKKDBSDC�VHKK�
AD�@CDPT@SDKX�OQNSDBSDC�EQNL�TM@TSGNQHYDC�
CHRBKNRTQD� 

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://chsu.edu/registrar/#ferpa
https://chsu.edu/registrar/#ferpa
https://chsu.edu/registrar/#ferpa
https://chsu.edu/registrar/#ferpa
https://chsu.edu/ferpa/


� � 1DQRNM@KKX�HCDMSHg@AKD�HMENQL@SHNM�BNKKDBSDC�VHKK�
NMKX�AD�RSNQDC�VGDM�QDKDU@MS�SN�SGD�OTQONRD�ENQ�
VGHBG�HS�G@R�ADDM�BNKKDBSDC� 

_� 6SHKHYHMF�SGD�NTSBNLD�NE�SGD�QHRJ�@RRDRRLDMS�@MC�
DU@KT@SHNM�OQNBDRR�SN�CDRHFM�@MC�HLOKDLDMS�
@CCHSHNM@K�R@EDFT@QCR�SGQNTFG�SGD�ENKKNVHMF��

� � *LOKDLDMSHMF�SDBGMHB@K�@MC�OGXRHB@K�@BBDRR�
BNMSQNKR�SG@S�VHKK�@TSGDMSHB@SD�TRDQR�@MC�KHLHS�
TRDQR��@BBDRR�SN�SGD�HMENQL@SHNM
�SGDX�MDDC�SN�
ODQENQL�SGDHQ�CTSHDR��

� � -HLHSHMF�@BBDRR�SN�ODQRNM@KKX�HCDMSHg@AKD�
HMENQL@SHNM�SN� �	@
�@TSGNQHYDC�$)46�DLOKNXDDR�
VHSG�@�U@KHC�QDK@SDC�ATRHMDRR�MDDC�SN�@BBDRR
�
LNCHEX
�NQ�CHRBKNRD�SG@S�HMENQL@SHNM��	A
�SN�SGD�
HMCHUHCT@KR�@ANTS�VGNL�SGD�C@S@�@OOKHDR��@MC�
	B
�@OOQNOQH@SD�KDF@K�@TSGNQHSHDR�  

� � 3DPTHQHMF�SG@S�6MHUDQRHSX�$NKKDFDR�@MC�
%DO@QSLDMSR�@CLHMHRSDQ�OK@MR�@MC�OQNBDCTQDR�
ENQ�OQNSDBSHNM�NE�SGDHQ�C@S@��5GD�OK@MR�LTRS�
HMBKTCD�@BBDRR�BNMSQNK
�O@RRVNQC�RDBTQHSX
�
A@BJTO�@MC�Ne�RHSD�RSNQ@FD�NE�LHRRHNM�BQHSHB@K�
C@S@
�RDBTQHSX�RXRSDLR�SG@S�OQNUHCD�OQNSDBSHNM�
@F@HMRS�JMNVM�UTKMDQ@AHKHSHDR�   

� � &U@KT@SHMF�@MC�@CITRSHMF�SGD�6MHUDQRHSX�R�
HMENQL@SHNM�RDBTQHSX�OQNFQ@L�A@RDC�NM��	@
�SGD�
QHRJ�@RRDRRLDMSR
�SDRSHMF�@MC�LNMHSNQHMF�
OQNBDCTQDR�NTSKHMDC�HM�SGDRD�QTKDR��	A
�L@SDQH@K�
BG@MFDR�SN�$)46 �R�NODQ@SHNMR�NQ�ATRHMDRR�
@QQ@MFDLDMSR��@MC�	B
�@MX�NSGDQ�BHQBTLRS@MBDR�
SG@S�L@X G@UD�@�L@SDQH@K�HLO@BS�NM�SGD�
HMENQL@SHNM�RDBTQHSX�OQNFQ@L��

� � %DUDKNOHMF
�HLOKDLDMSHMF
�@MC�L@HMS@HMHMF�
OQNBDCTQDR�ENQ�SGD�RDBTQD�CHRONR@K�NE�
HMENQL@SHNM�HM�@MX�ENQL@S�MN�K@SDQ�SG@M�SVN�
XD@QR�@ESDQ�XNTQ�LNRS�QDBDMS�TRD�NE�HS�SN�RDQUD�
SGD�BTRSNLDQ��TMKDRR�SGD�HMENQL@SHNM�HR�QDPTHQDC�
ENQ�ATRHMDRR�NODQ@SHNMR
�NSGDQ�KDFHSHL@SD�
ATRHMDRR�OTQONRDR
�K@V�NQ�QDFTK@SHNM�QDPTHQDR�
QDSDMSHNM
�NQ�S@QFDSDC�CHRONR@K�HR�MNS�QD@RNM@AKD��

_� $NMCTBSHMF�ODQHNCHB�QHRJ�@RRDRRLDMSR�@MC�
DU@KT@SHNMR�NE�SGD�@CDPT@BX�NE�DWHRSHMF�R@EDFT@QCR�HM�
OQNSDBSHMF�@F@HMRS�QD@RNM@AKX�ENQDRDD@AKD HMSDQM@K�
@MC�DWSDQM@K�QHRJR�SN�SGD RDBTQHSX
�BNMgCDMSH@KHSX
�@MC�
HMSDFQHSX�NE RSTCDMS�HMENQL@SHNM�SG@S�BNTKC�QDRTKS HM�
SGD�TM@TSGNQHYDC�CHRBKNRTQD
�LHRTRD
 @KSDQ@SHNM
�
CDRSQTBSHNM
�NQ�NSGDQ BNLOQNLHRD�NE�OQHU@SD�
HMENQL@SHNM�

_� %DUDKNOHMF�@�VQHSSDM�HMENQL@SHNM�RDBTQHSX�OQNFQ@L�
SG@S�HMBKTCDR�SGD�HLOKDLDMS@SHNM�NE�SGD�LHMHLTL�
R@EDFT@QCR�KHRSDC�NM�"OODMCHW�"��

_� *LOKDLDMSHMF�@�OQNFQ@L�NE�QDFTK@Q�@TCHSR�@MC�
SDRSHMF�SN�@RRDRR�@MC�LNMHSNQ�SGD�DeDBSHUDMDRR�NE�SGD�
R@EDFT@QCR��

_� *LOKDLDMSHMF�@M�HMENQL@SHNM�RDBTQHSX�@V@QDMDRR�@MC�
SQ@HMHMF�OQNFQ@L�ENQ�@KK�DLOKNXDDR�VHSG�@BBDRR�SN�
OQNSDBSDC�C@S@�@MC�OQNUHCHMF�RS@e�VHSG�RSQ@SDFHB�
OQNBDCTQDR�NM�GNV�SN�OQNSDBS�C@S@��

_� " CCQDRRHMF�GNV�SGD�6MHUDQRHSX�NUDQRDDR�HMENQL@SHNM�
RXRSDL�RDQUHBD�OQNUHCDQR�HM�RDKDBSHMF�PT@KHgDC�RDQUHBD�
OQNUHCDQR
�QDPTHQHMF�SG@S�RDQUHBD�OQNUHCDQ�HLOKDLDMS�
@MC�L@HMS@HM�R@EDFT@QCR�RHLHK@Q�SN�SGNRD�TSHKHYDC�AX�
SGD�6MHUDQRHSX
�@MC�QDFTK@QKX�DU@KT@SHMF�RDQUHBD�
OQNUHCDQR�ENQ�BNMRHCDQ@SHNM�HM�QHRJ�L@M@FDLDMS�
OQNBDRRDR��

*M�BNLOKH@MBD�VHSG�SGD�'@LHKX�&CTB@SHNM@K�3HFGSR�@MC�
1QHU@BX�"BS�	'&31" 
�@MC�SGD�(-#"
�RSTCDMSR�VGN�CN�MNS�
V@MS�SN�G@UD�@MX�HMENQL@SHNM�CHRBKNRDC�G@UD�SGD�NOSHNM�SN�
\NOS�NTS̀�NE�HMENQL@SHNM�ADHMF�CHRBKNRDC��5GD�QDPTDRS�ENQL�
SN�\NOS�NTS̀�NE�HMENQL@SHNM�CHRBKNRTQD�LTRS�AD�RTALHSSDC�
SN�SGD�0fB D�NE�SGD�3DFHRSQ@Q���( 41�/;9<81@1�<;85/E�;:���')�
$>5B-/ E�;2�$1>?;:-8��:2;>9-@5;:�5?�8;/ -@10�;:�@41���')�
C1.?5@1�-@�4@@<?���/4?A
10A�<;85/51?�  

�&&�$��.����&&�$��.���  �

�- ��,��� . �+�,�+ .%��  �&"'"&.&�,��� . �+�,�
�(+  0+"- -�'�"'�(+& � -"('�,��.+"- 2�)+ ( + �&�

��� *LOKDLDMSHMF�@MC�ODQHNCHB@KKX�QDUHDVHMF�@BBDRR�
BNMSQNKR
�HMBKTCHMF�SDBGMHB@K�@MC
�@R�@OOQNOQH@SD
�
OGXRHB@K�BNMSQNKR�SN��

� � " TSGDMSHB@SD�@MC�ODQLHS�@BBDRR�NMKX�SN�
@TSGNQHYDC�TRDQR�SN�OQNSDBS�@F@HMRS�SGD�
TM@TSGNQHYDC�@BPTHRHSHNM�NE�BTRSNLDQ�
HMENQL@SHNM��@MC�

� � -HLHS�@TSGNQHYDC�TRDQR[�@BBDRR�NMKX�SN�BTRSNLDQ�
HMENQL@SHNM�SG@S�SGDX�MDDC�SN�ODQENQL�SGDHQ�
CTSHDR�@MC�ETMBSHNMR
�NQ
�HM�SGD�B@RD�NE�
BTRSNLDQR
�SN�@BBDRR�SGDHQ�NVM�HMENQL@SHNM��

��� *CDMSHEX�@MC�L@M@FD�SGD�C@S@
�ODQRNMMDK
�CDUHBDR
�
RXRSDLR
�@MC�E@BHKHSHDR�SG@S�DM@AKD�XNT�SN�@BGHDUD�
ATRHMDRR�OTQONRDR�HM�@BBNQC@MBD�VHSG�SGDHQ�QDK@SHUD�
HLONQS@MBD�SN�ATRHMDRR�NAIDBSHUDR�@MC�XNTQ�QHRJ�
RSQ@SDFX��

��� 1QNSDBS�AX�DMBQXOSHNM�@KK�BTRSNLDQ�HMENQL@SHNM�GDKC�
NQ�SQ@MRLHSSDC�AX�XNT�ANSG�HM�SQ@MRHS�NUDQ�DWSDQM@K�
MDSVNQJR�@MC�@S�QDRS��5N�SGD�DWSDMS�XNT�CDSDQLHMD�
SG@S�DMBQXOSHNM�NE�BTRSNLDQ�HMENQL@SHNM
�DHSGDQ�HM�
SQ@MRHS�NUDQ�DWSDQM@K�MDSVNQJR�NQ�@S�QDRS
�HR�HMED@RHAKD
�
XNT�L@X�HMRSD@C�RDBTQD�RTBG�BTRSNLDQ�HMENQL@SHNM�
TRHMF�DeDBSHUD�@KSDQM@SHUD�BNLODMR@SHMF�BNMSQNKR�
QDUHDVDC�@MC�@OOQNUDC�AX�XNTQ�2T@KHgDC�*MCHUHCT@K��

��� " CNOS�RDBTQD�CDUDKNOLDMS�OQ@BSHBDR�ENQ�HM�GNTRD�
CDUDKNODC�@OOKHB@SHNMR�TSHKHYDC�AX�XNT�ENQ�
SQ@MRLHSSHMF
�@BBDRRHMF
�NQ�RSNQHMF�BTRSNLDQ�
HMENQL@SHNM�@MC�OQNBDCTQDR�ENQ�DU@KT@SHMF
�@RRDRRHMF
�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://chsu.edu/policies/


NQ�SDRSHMF�SGD�RDBTQHSX�NE�DWSDQM@KKX�CDUDKNODC�
@OOKHB@SHNMR�XNT�TSHKHYD�SN�SQ@MRLHS
�@BBDRR
�NQ�RSNQD�
BTRSNLDQ�HMENQL@SHNM��

��� *LOKDLDMS�LTKSH�E@BSNQ�@TSGDMSHB@SHNM�ENQ�@MX�
HMCHUHCT@K�@BBDRRHMF�@MX�HMENQL@SHNM�RXRSDL
�TMKDRR�
XNTQ�2T@KHgDC�*MCHUHCT@K�G@R�@OOQNUDC�HM�VQHSHMF�SGD�
TRD�NE�QD@RNM@AKX�DPTHU@KDMS�NQ�LNQD�RDBTQD�@BBDRR�
BNMSQNKR��

��� %DUDKNO
�HLOKDLDMS
�@MC�L@HMS@HM�OQNBDCTQDR�ENQ�SGD�
RDBTQD�CHRONR@K�NE�BTRSNLDQ�HMENQL@SHNM�HM�@MX�
ENQL@S�MN�K@SDQ�SG@M�SVN�XD@QR�@ESDQ�SGD�K@RS�C@SD�SGD�
HMENQL@SHNM�HR�TRDC�HM�BNMMDBSHNM�VHSG�SGD�OQNUHRHNM�
NE�@�OQNCTBS�NQ�RDQUHBD�SN�SGD�BTRSNLDQ�SN�VGHBG�HS�
QDK@SDR
�TMKDRR�RTBG�HMENQL@SHNM�HR�MDBDRR@QX�ENQ�
ATRHMDRR�NODQ@SHNMR�NQ�ENQ�NSGDQ�KDFHSHL@SD�ATRHMDRR�
OTQONRDR
�HR�NSGDQVHRD�QDPTHQDC�SN�AD�QDS@HMDC�AX�K@V�
NQ�QDFTK@SHNM
�NQ�VGDQD�S@QFDSDC�CHRONR@K�HR�MNS�
QD@RNM@AKX�ED@RHAKD�CTD�SN�SGD�L@MMDQ�HM�VGHBG�SGD�
HMENQL@SHNM�HR�L@HMS@HMDC��@MC�ODQHNCHB@KKX�QDUHDV�
XNTQ�C@S@�QDSDMSHNM�ONKHBX�SN�LHMHLHYD�SGD�
TMMDBDRR@QX�QDSDMSHNM�NE�C@S@��

��� " CNOS�OQNBDCTQDR�ENQ�BG@MFD�L@M@FDLDMS��@MC�
��� *LOKDLDMS�ONKHBHDR
�OQNBDCTQDR
�@MC�BNMSQNKR�

CDRHFMDC�SN�LNMHSNQ�@MC�KNF�SGD�@BSHUHSX�NE�
@TSGNQHYDC�TRDQR�@MC�CDSDBS�TM@TSGNQHYDC�@BBDRR�NQ�
TRD�NE
�NQ�S@LODQHMF�VHSG
�BTRSNLDQ�HMENQL@SHNM�AX�
RTBG�TRDQR��

)42DA4�)CD34=C�
( 42>A3:44?8=6�&>;82H�
5GHR�ONKHBX�CDgMDR�GNV�$)46�VHKK�DMRTQD�SG@S�@KK�RSTCDMS�
QDBNQCR
�HMBKTCHMF�ATS�MNS�KHLHSDC�SN�@CLHRRHNMR
�
@CUHRDLDMS
�@B@CDLHB�@MC�B@QDDQ�BNTMRDKHMF
�DU@KT@SHNM
�
FQ@CHMF�@MC�BQDCHSR
�@QD�RDBTQDC�@MC�QDS@HMDC�@R�QDPTHQDC�
AX�QDFTK@SNQX�@FDMBHDR�@MC�@BBQDCHS@SHNM�RS@MC@QCR��

��� " KK�RSTCDMS�QDBNQCR
�VGDSGDQ�SGD�QDBNQCR�@QD�O@ODQ�NQ�
DKDBSQNMHB
�@QD�RSNQDC�HM�@�RDBTQD�RHSD��3DBNQCR�RSNQDC�
DKDBSQNMHB@KKX�@QD�O@RRVNQC�OQNSDBSDC�@MC�@BBDRRHAKD�
NMKX�SN�@TSGNQHYDC�TRDQR��*E�TM@AKD�SN�RB@M�BDQS@HM�
O@ODQ�QDBNQCR
�SGDX�VHKK�AD�RSNQDC�HM�KNBJDC
�gQDOQNNE�
gKD�B@AHMDSR�HM�@�RDBTQD�RSNQ@FD�QNNL��

��� *M�BNLOKH@MBD�VHSG�SGD�'@LHKX�'DCDQ@K�&CTB@SHNM@K�
3HFGSR�@MC�1QHU@BX�"BS�NE������	'&31" 

�RSTCDMSR�VHKK�
AD�ODQLHSSDC�SN�QDUHDV�SGDHQ�DCTB@SHNM@K�QDBNQCR�
VHSGHM����C@XR�NE�VQHSSDM�QDPTDRS�SN�SGD�3DFHRSQ@Q�R�
NfBD��" KRN
�RSTCDMSR�L@X�QDRSQHBS�CHRBKNRTQD�NE�
CHQDBSNQX�HMENQL@SHNM�AX�BNLOKDSHMF�@�
P' CB8=G7@CGIF9�C:�� =F97HCFM�"B:CFA5H=CB��CFAR�
@U@HK@AKD�EQNL�SGD�3DFHRSQ@Q�R�NfBD��5GD�'&31"�
QDRSQHBSHNM�VHKK�QDL@HM�HM�DeDBS�TMSHK�SGD�3DFHRSQ@Q�R�
NfBD�HR�MNSHgDC�HM�VQHSHMF�SN�QDLNUD�SGD�QDRSQHBSHNM��

��� $NLOK@HMSR�KNCFDC�AX�RSTCDMSR�SGQNTFG�SGD�CHeDQDMS�
O@SGV@XR�VHKK�AD�L@HMS@HMDC�RDBTQDKX�@MC�@BBNQCHMF�
SN�@KK�SGD�OQNUHRHNMR�NE�'&31"�HM�SGD�0fB D�NE�SGD�
%D@M��5GD�CNBTLDMS@SHNM�VHKK�AD�L@HMS@HMDC�
RDO@Q@SDKX�EQNL�SGD�@B@CDLHB�QDBNQCR�NE�SGD�RSTCDMS�
@MC�AD�L@CD�@U@HK@AKD�NMKX�ENQ�SGD�OTQONRDR�@MC�SN�
SGD�HMCHUHCT@KR�@R�ODQLHSSDC�AX�$)46�ONKHBHDR��

��� 5Q@HMHMF�NM�'&31"�BNLOKH@MBD�VHKK�AD�NeDQDC�SN�@KK�
$)46 ��5GD�0fB D�NE�)TL@M�3DRNTQBDR�RG@KK�L@HMS@HM�
QDBNQCR�NE�RTBG�SQ@HMHMF��1DQHNCHB@KKX
�$)46�VHKK�RDMC�
'&31"�QDLHMCDQR�@MC�HMENQL@SHNM�SGQNTFG�@�U@QHDSX�
NE�CHRSQHATSHNM�LDSGNCR��

&>;82H���&A>243DA4�5>A�
�8B40B4�&A4E4=C8>=�20DB43�1H�
�G?>BDA4�C>��=542C8>DB�0=3�
�=E8A>=<4=C0;��0I0A3B�
5GHR�ONKHBX�HR�HMSDMCDC�SN�OQDUDMS�DWONRTQD�NE�RSTCDMSR
�
E@BTKSX
�@MC�RS@e�@S�$)46�SN�HMEDBSHNTR�CHRD@RDR�@MC�HMITQHDR�
CTQHMF�BKHMHB@K�@MC�K@ANQ@SNQX�@BSHUHSHDR�@MC�HR�@OOKHB@AKD�SN�
@KK�HMCHUHCT@KR�TRHMF�BKHMHB@K�@MC�K@ANQ@SNQX�RO@BD�@S�$)46� 

" KK�$)46�RSTCDMSR
�E@BTKSX
�@MC�RS@e�LTRS�O@QSHBHO@SD�HM�
SQ@HMHMF HM�RS@MC@QC�OQDB@TSHNMR�SN�OQDUDMS�DWONRTQD�SN�
ONSDMSH@KKX�HMEDBSHNTR�O@SGNFDMR�@MC�ENKKNV�TO�OQNBDCTQDR�
HM�SGD�DUDMS�NE�@BBHCDMS@K�BNMS@BS��5GHR�L@MC@SNQX�SQ@HMHMF�
NBBTQR�@MMT@KKX�CTQHMF�SGD�'@KK�RDLDRSDQ��

" KK�MDV�$)46�RSTCDMSR
�E@BTKSX
�@MC�RS@e�VGN�L@X�AD�
DWONRDC�SN�ONSDMSH@KKX�G@Y@QCNTR�L@SDQH@KR�@QD�SQ@HMDC�HM�
RS@MC@QC�OQDB@TSHNMR�@MC�DWONRTQD�QHRJR�CTQHMF�SGDHQ�
NQHDMS@SHNMR��&LOKNXDDR�@QD�@RRHFMDC�DKDBSQNMHB�BNTQRDR�
CTQHMF�NMAN@QCHMF��0RSDNO@SGHB�.DCHB@K�RSTCDMSR�@QD�
QDPTHQDC�SN�BNLOKDSD�BNLOKH@MBD�LNCTKDR�NM�@M�@MMT@K�
A@RHR�SG@S�HMBKTCDR�AKNNC�ANQMD�O@SGNFDMR�@MC�HMEDBSHNTR�
DWONRTQD�SGQNTFG�NMKHMD�LNCTKDR��4STCDMS�NQHDMS@SHNM�HR�
OQNUHCDC�@S�SGD�ADFHMMHMF�NE�SGDHQ�BKHMHB@K�BKDQJRGHOR�VHSG�
QDRODBS�SN�SGDHQ�GNROHS@K�R�NQ�BKHMHB�R�VQHSSDM�&WONRTQD�
$NMSQNK�1K@M�	&$1
�QDPTHQDC�AX�SGD�0BBTO@SHNM@K�4@EDSX�@MC�
)D@KSG�"CLHMHRSQ@SHNM�	04)" 
�@MC�RSTCDMSR�LTRS�ENKKNV�
SGD�QDRODBSHUD�HMRSHSTSHNM�R�&$1�CTQHMF�SGDHQ�BKHMHB@K�
BKDQJRGHO��1G@QL@BX�RSTCDMSR�@QD�SQ@HMDC�AX�SGD�$01�
&WODQHDMSH@K�&CTB@SHNM�CDO@QSLDMS�OQHNQ�SN�BNLLDMBHMF�
DWODQHDMSH@K�KD@QMHMF��

$)46�RSTCDMSR��QDBNQCR�NE�DWONRTQD�HMBHCDMSR�@MC�
RTARDPTDMS�ENKKNV�TO�HMENQL@SHNM�VHKK�AD�JDOS�NM�gKD�HM�
SGDHQ�BNKKDFD�R�0fB D�NE�4STCDMS�"e@HQR��" MX�E@BTKSX�NQ�RS@e�
DWONRTQD�HMBHCDMSR�VHKK�AD�ENKKNVDC�TO�@MC�gKDC�AX�SGD�
)TL@M�3DRNTQBDR�0fB D��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://chsu.edu/wp-content/uploads/FERPA-OPT-OUT-Directory-Info-Form.pdf


&@BG�BNKKDFD�@MC�SGD�)TL@M�3DRNTQBDR�0fB D�VHKK�L@HMS@HM�
@M�HMSDQM@K�OQNBDCTQD�FNUDQMHMF�SGD�SQ@BJHMF�NE�SQ@HMHMF�
@MC�DWONRTQDR��

*74�5>;;>F8=6�6D834;8=4B�0=3�?A420DC8>=B�<DBC�14�
5>;;>F43��

��� , H5B85F8�) F975IH=CBG��5GD�SDQL�\ RS@MC@QC�
OQDB@TSHNMR`�HR�@M�@OOQN@BG�SN�HMEDBSHNM�BNMSQNK��
" BBNQCHMF�SN�SGD�BNMBDOS�NE�4S@MC@QC�1QDB@TSHNMR
�@KK�
GTL@M�AKNNC�@MC�BDQS@HM�GTL@M�ANCX�hTHCR�@QD�
@KV@XR�SQD@SDC�@R�HE�JMNVM�SN�AD�HMEDBSHNTR�ENQ�)*7
�
)# 7
�@MC�NSGDQ�AKNNC�ANQMD�O@SGNFDMR��$)46�
RSTCDMSR�@QD�BNMRHCDQDC�GD@KSGB@QD�VNQJDQR
�ANTMC�
AX�SGD�RS@MC@QCR�NE�SGDHQ�BKHMHB@K�DCTB@SHNM�RHSD
�VGDM�
O@QSHBHO@SHMF�HM�BKHMHB@K�@MC�BNLLTMHSX�DWODQHDMBDR��
" R�RTBG
�RSTCDMSR
�E@BTKSX�@MC�RS@e�@QD�QDPTHQDC�SN�
@AHCD�AX�SGD�04)"�QDFTK@SHNMR�ENQ�GD@KSGB@QD�
OQNEDRRHNM@KR�VGN�@QD�BNMRHCDQDC�SN�AD�@S�QHRJ�NE�
NBBTO@SHNM@K�DWONRTQD�SN�AKNNC�ANQMD�CHRD@RDR��

��� ' @BTKSX�@QD�OQNGHAHSDC�EQNL�DMF@FHMF�HM�@B@CDLHB�
@BSHUHSHDR�VGHBG�LHFGS�DWONRD�RSTCDMSR�SN�ONSDMSH@KKX�
HMEDBSHNTR�L@SDQH@K�VHSGNTS�@�OK@M�HM�OK@BD�ENQ�
HLOKDLDMS@SHNM�NE�RS@MC@QC�OQDB@TSHNMR��

��� " CCHSHNM@K�RSDOR�SN�OQDUDMS�DWONRTQD�SG@S�E@BTKSX
�
RS@e�@MC�RSTCDMSR�LTRS�S@JD��

� � 6RD�AKTMS�HMRSQTLDMSR�HM�K@ANQ@SNQX�RDSSHMFR�@R�
@OOQNOQH@SD��

� � 6MCDQ�BHQBTLRS@MBDR�HM�VGHBG�CHeDQDMSH@SHNM�
ADSVDDM�ANCX�hTHC�SXODR�HR�CHfBTKS�NQ�
HLONRRHAKD
�@KK�ANCX�hTHCR�RG@KK�AD�BNMRHCDQDC�
ONSDMSH@KKX�HMEDBSHNTR�L@SDQH@KR��

� � 5@JD�@OOQNOQH@SD�OQDB@TSHNMR�VGDM�G@MCKHMF�
AKNNC�NQ�NSGDQ�ONSDMSH@KKX�HMEDBSHNTR�L@SDQH@KR��
TRD�FKNUDR
�L@RJR
�@MC�FNVMR�HE�AKNNC�NQ�NSGDQ�
ONRRHAKX�HMEDBSHNTR�L@SDQH@K�DWONRTQD�HR�
@MSHBHO@SDC��

� � 4DS�TO�@KK�DPTHOLDMS�HM�@�R@ED�L@MMDQ�SN�KHLHS�
DWONRTQD��

��� �LDCGIF9�"B7=89BH��" M�DWONRTQD�HMBHCDMS�HR�@�RODBHgB�
DXD
�LNTSG
�NSGDQ�LTBNTR�LDLAQ@MD
�MNM�HMS@BS�
RJHM
�NQ�O@QDMSDQ@K�BNMS@BS�VHSG�ONSDMSH@KKX�HMEDBSHNTR�
NQ�G@Y@QCNTR�L@SDQH@K��$NMS@BS�B@M�NBBTQ�UH@�@�ROK@RG
�
MDDCKD�RSHBJ
�OTMBSTQD�BTS�VNTMC�EQNL�RG@QO�
HMRSQTLDMS
�NQ�GTL@M�AHSD��1NSDMSH@KKX�HMEDBSHNTR�
ANCX�hTHCR�HMBKTCD�AKNNC
�RDLDM
�U@FHM@K�RDBQDSHNMR��
OKDTQ@K
�ODQHB@QCH@K
�RXMNUH@K
�ODQHSNMD@K
�BDQDAQ@K�
ROHM@K
�@LMHNSHB�hTHC��R@KHU@�CTQHMF�CDMS@K�OQNBDCTQDR��
@MX�NSGDQ�ANCX�hTHC�UHRHAKX�BNMS@LHM@SDC�VHSG�AKNNC��
@MX�TMgWDC�SHRRTD�NQ�NQF@M�	NSGDQ�SG@M�HMS@BS�RJHM
�
EQNL�@�GTL@M�	KHUHMF�NQ�CD@C
��

��� � GGC7=5H98��LD9BG9G��&WONRTQD�HMBHCDMSR�ENQ�
RSTCDMSR�RGNTKC� MNS�AD�RTALHSSDC�@R�8NQJDQR��
$NLODMR@SHNM�BK@HLR�TMKDRR�SGD�RSTCDMS�HR�DLOKNXDC�
AX�$)46��6MHUDQRHSX�ONKHBX�QDPTHQDR�SG@S�$)46�

RSTCDMSR�G@UD�GD@KSG�HMRTQ@MBD��*M�@BBNQC@MBD�VHSG�
SGHR�ONKHBX
�GD@KSG�B@QD�DWODMRDR�@RRNBH@SDC�VHSG�@M�
DWONRTQD�HMBHCDMS�@QD�SN�AD�AHKKDC�SN�SGD�RSTCDMS�R�
QDRODBSHUD�HMRTQ@MBD�B@QQHDQ�ENQ�O@XLDMS��&WONRTQD�
HMBHCDMSR�ENQ�$)46�E@BTKSX�NQ�RS@e�RGNTKC�AD�QDONQSDC�
CHQDBSKX�SN�SGDHQ�RTODQUHRNQ�@MC�SN�)TL@M�3DRNTQBDR
�
@S�VGHBG�ONHMS�@MX�VNQJDQR��BNLODMR@SHNM�BK@HLR�VHKK�
AD�CHRBTRRDC�@MC�CDSDQLHMDC��

&A>243DA4B�
*E�@�RSTCDMS�DWODQHDMBDR�@M�DWONRTQD�HMBHCDMS�VGHKD�
O@QSHBHO@SHMF�HM�BKHMHB@K�DWODQHDMBDR�@MC�NQ�BKHMHB@K�
K@ANQ@SNQX�@BSHUHSHDR
�HS�HR�SN�AD�G@MCKDC�@R�@M�DLDQFDMBX��

- <9�GHI89BH�=G�F9EI=F98�HC��

_� *LLDCH@SDKX�BKD@MRD�SGD�VNTMC�VHSG�RN@O�@MC�V@SDQ�
NQ�HE�BNMS@BS�HM�SGD�DXD	R
�NQ�LTBTR�LDLAQ@MDR�hTRG�
VHSG�V@SDQ�ENQ�RDUDQ@K�LHMTSDR� 

_� $NMS@BS�SGD�@OOQNOQH@SD�$)46 �ODQRNMMDK�
HLLDCH@SDKX�@S SGD �!,.  ! 95@H<	�09@@B9GG	�5B8�
� CIBG9@=B;�,9FJ=79G 

� � 6RD�SGD�23�BNCD�ENQ�A@CFDR�BKDQJRGHO�L@MT@K�SN�
KHMJ�SN�SGD�$)46�)D@KSG�@MC�8DKKMDRR�O@FD�

� � $NLOKDSD�@MC�RTALHS�@M��LDCGIF9�� CFA 	SN�
SGD�0fB D�NE�4STCDMS�"e@HQR
�

� � .�,��)�)� I=89@=B9G�
_� $NLOKDSD�@�MNM�DLOKNXDD�HMBHCDMS�QDONQS�@MC�RDMC�

VHSGHM����GNTQR�SN�SGD�0fB D�NE�4STCDMS�"e@HQR��5GD�
ENQL�L@X�AD�RTALHSSDC�DKDBSQNMHB@KKX��

_� *E�:D@Q���NQ���QDONQS�SGD�DWONRTQD�HMBHCDMS�SN�SGD�
0 fB D�NE�4STCDMS�"e@HQR�@MC�*MRSQTBSNQ�NE�3DBNQC��

_� *E�:D@Q���NQ���QDONQS�SGD�DWONRTQD�HMBHCDMS�SN�SGD�
0 fB D�NE�4STCDMS�"e@HQR�@MC�*MRSQTBSNQ�NE�3DBNQC
�SN�
SGD�"RRNBH@SD�%D@M�NE�$KHMHB@K�"e@HQR�&WODQHDMSH@K�
&CTB@SHNM�%HQDBSNQ�@MC�$KHMHB@K�1QDBDOSNQ��

_� 1QNBDDC�SN�SGD�MD@QDRS�DLDQFDMBX�CDO@QSLDMS�ENQ�
HLLDCH@SD�DU@KT@SHNM�@MC�SQD@SLDMS�@R�MDDCDC��

":�5�:57I@HM�CF�GH5S�A9A69F�C:��!,.�9 LD9F=9B79G�5B�
9LDCGIF9�=B7=89BH	�H<9�9AD@CM99�=G F9EI=F98�HC�:C@@CK�
DFCHC7C@�G9H�:CFH<�=B�H<9�"B>IFM�"@@B9GG�)F9J9BH=CB�
) FC;F5A��"")) ��5G�:C@@CKG��

_� &LOKNXDDR�@QD�SN�QDONQS�@KK�HMITQHDR�SN�SGD�0fB D�NE�
)TL@M�3DRNTQBDR�@MC�5GD�4@EDSX�%HQDBSNQ
�@R�
HCDMSHgDC�HM�SGD�6MHUDQRHSX�**11
�6::2 16.A29F��' @HKTQD�
SN�QDONQS�@BBHCDMSR�@MC�HMITQX�VHKK�AD�B@TRD�ENQ�
CHRBHOKHM@QX�@BSHNM
�TO�SN�@MC�HMBKTCHMF�SDQLHM@SHNM��

_� ' NQ�MNM�DLDQFDMBHDR
�gQRS�QDRONMCDQR�VHKK�OQNUHCD�
gQRS�@HC
�@R�MDBDRR@QX
�@MC�SGD�HMITQDC�DLOKNXDD	R
�
VHKK�AD�CHQDBSDC�SN�SGD�@OOQNOQH@SD�LDCHB@K�E@BHKHSX��
� 6.9�������3<?�2:2? 42;062@��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://chsu.edu/campus/#health
https://chsu.edu/campus/#health
https://osteopathic.chsu.edu/wp-content/uploads/sites/2/CHSU-Exposure-to-Infectious-and-Environmental-Hazards-FORM.pdf
https://nccc.ucsf.edu/clinical-resources/pep-resources/pep-guidelines/


_� . @M@FDLDMS�VHKK�BNMS@BS�SGD�VNQJDQR��BNLODMR@SHNM�
HMRTQ@MBD�B@QQHDQ�VHSGHM�SVDMSX�ENTQ GNTQR�NE�@�VNQJ�
QDK@SDC�HMITQX�NQ�HKKMDRR�MNSHgB@SHNM�@MC�OQNUHCD�SGD�
NODQ@SNQ�VHSG�HMENQL@SHNM�@ANTS�SGD�HMITQX��*M SGD�
 DUDMS�NE�@M�DLOKNXDD�R�CD@SG�NQ�HM�
O@SHDMS GNROHS@KHY@SHNM
�SGD�BNLO@MX�VHKK�MNSHEX�HSR�
VNQJDQR��BNLODMR@SHNM�B@QQHDQ�VHSGHM�DHFGS�	�
�GNTQR��

� @@�=B>IF=9G	�F9;5F8@9GG�C:�<CK�A=BCF	�AIGH�69�F9DCFH98��

�0;85>A=80��40;C7�)284=24B�
+=8E4AB8CH�+=;0F5D;�
�8B2A8<8=0C8>=���0A0BB<4=C��
)4GD0;�#8B2>=3D2C��0=3�*8C;4�
�.�& >;82H�0=3�&A>243DA4B�
���$>=��8B2A8<8=0C8>=�&>;82H�)C0C4<4=C�
��& DA?>B4�
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�	\$)46 `
�HR�BNLLHSSDC�
SN�BQD@SHMF�@MC�L@HMS@HMHMF�@M�HMBKTRHUD�DMUHQNMLDMS
�
VGDQD�@KK�HMCHUHCT@KR�B@M�@BGHDUD�SGDHQ�@B@CDLHB�@MC�
OQNEDRRHNM@K�@ROHQ@SHNMR�EQDD�EQNL�4DW�#@RDC�.HRBNMCTBS
�
@MC�NSGDQ�ENQLR�NE�TMK@VETK�CHRBQHLHM@SHNM
�G@Q@RRLDMS
�NQ�
QDK@SDC�QDS@KH@SHNM��$)46�CNDR�MNS�CHRBQHLHM@SD�HM�SGD�
NODQ@SHNM�NE�NQ�@BBDRR�SN�SGD�6MHUDQRHSX�R�OQNFQ@LR�NM�SGD�
A@RHR�NE�SGD�ENKKNVHMF�OQNSDBSDC�BK@RRDR��Q@BD�	HMBKTCHMF�
M@STQ@K�G@HQRSXKD�NQ�G@HQ�SDWSTQD�QDK@SDC�SGDQDSN
��BNKNQ
�
M@SHNM@K�NQHFHM�	HMBKTCHMF�ONRRDRRHMF�@�CQHUDQ�R�KHBDMRD�
HRRTDC�TMCDQ�7DGHBKD�$NCD�Z��������

�DSGMHBHSX�NQ�@MBDRSQX��
@FD�	���@MC�NUDQ
��OGXRHB@K�NQ�LDMS@K�CHR@AHKHSX
�ODQBDHUDC�
CHR@AHKHSX�NQ�ODQBDHUDC�ONSDMSH@K�CHR@AHKHSX��RDW��FDMCDQ��
RDWT@K�NQHDMS@SHNM��FDMCDQ�HCDMSHSX
�SQ@MRFDMCDQ�RS@STR
�
FDMCDQ�DWOQDRRHNM
�OQDFM@MBX�NQ�ODQBDHUDC�OQDFM@MBX
�
BGHKCAHQSG
�AQD@RSEDDCHMF�NQ�LDCHB@K�BNMCHSHNMR�QDK@SDC�SN�
OQDFM@MBX
�BGHKCAHQSG�NQ�AQD@RSEDDCHMF��QDOQNCTBSHUD�GD@KSG�
CDBHRHNM�L@JHMF
�LDCHB@K�BNMCHSHNM�	HMBKTCHMF�B@MBDQ�
QDK@SDC�OGXRHB@K�NQ�LDMS@K�GD@KSG�HLO@HQLDMS�NQ�GHRSNQX�NE�
R@LD
��BHSHYDMRGHO��LHKHS@QX�@MC�UDSDQ@M�RS@STR��FDMDSHB�
BG@Q@BSDQHRSHBR��ONKHSHB@K�@fKH@SHNM��QDKHFHNTR�ADKHDE�NQ�
OQ@BSHBD��L@QHS@K�RS@STR��NQ�@MX�NSGDQ�BK@RRHgB@SHNMR�
OQNSDBSDC�AX�@OOKHB@AKD�EDCDQ@K
�RS@SD
�NQ�KNB@K�K@VR�@MC�
NQCHM@MBDR�	\1QNSDBSDC�$K@RR`�NQ�\1QNSDBSDC�$K@RRDR`
��

*78B�$>=��8B2A8<8=0C8>=�&>;82H��L&>;82HM��?A>7818CB�
C74�5>;;>F8=6�2>=3D2C��L&A>7818C43��>=3D2CM���

��� )@Q@RRLDMS�NQ�CHRBQHLHM@SHNM
�HMBKTCHMF
�ATS�MNS�
KHLHSDC�SN
�4DW�#@RDC�.HRBNMCTBS�@F@HMRS�RSTCDMSR
�
DLOKNXDDR
�@MC�@OOKHB@MSR�ENQ�@CLHRRHNM�NQ�
DLOKNXLDMS�A@RDC�NM�LDLADQRGHO�HM�@�1QNSDBSDC�
$K@RR��

��� )@Q@RRLDMS�NQ�CHRBQHLHM@SHNM�A@RDC�NM�SGD�
ODQBDOSHNM�SG@S�@�ODQRNM�HR�@�LDLADQ�NE�@�1QNSDBSDC�
$K@RR�NQ�HR�@RRNBH@SDC�VHSG�@�ODQRNM�VGN�G@R
�NQ�HR�
ODQBDHUDC�SN�G@UD
�LDLADQRGHO�HM�@�1QNSDBSDC�$K@RR��

��� " MX�@MC�@KK�3DS@KH@SHNM�@F@HMRS�@MX�ODQRNM�ENQ�
RTALHSSHMF�@�QDONQS�NE�UHNK@SHNM�NE�SGHR�1NKHBX�NQ�ENQ�
BNNODQ@SHMF�HM�SGD�@CLHMHRSQ@SHNM�NE�SGHR�1NKHBX
�
HMBKTCHMF�O@QSHBHO@SHNM�HM�@M�HMUDRSHF@SHNM�NQ�
@CITCHB@SHNM�OQNBDRR��

��� , MNVHMFKX�RTALHSSHMF�@�BNLOK@HMS�TMCDQ�SGHR�1NKHBX�
A@RDC�NM�E@KRD�@KKDF@SHNMR�NQ�SN�JMNVHMFKX�OQNUHCD�
E@KRD�HMENQL@SHNM�HM�BNMMDBSHNM�VHSG�@M�HMUDRSHF@SHNM�
NQ�@CITCHB@SHNM�NE�@�BNLOK@HMS�OQNBDRRDC�TMCDQ�SGHR�
1NKHBX��

��� " MX�3DRONMRHAKD�&LOKNXDD�VGN�E@HKR�SN�QDONQS�
@KKDF@SHNMR�NE�1QNGHAHSDC�$NMCTBS
�HMBKTCHMF
�ATS�MNS�
KHLHSDC�SN
�4DW�#@RDC�.HRBNMCTBS�NQ�5HSKD�*9�4DWT@K�
)@Q@RRLDMS��

��� " MX�ODQRNM�HM�@�ONRHSHNM�NE�ONVDQ�NQ�HMhTDMBD�SG@S�
HMSDMSHNM@KKX�CDSDQR�NQ�GHMCDQR�@MNSGDQ�ODQRNM�EQNL�
QDONQSHMF�@KKDF@SHNMR�NE�BNMCTBS�VGHBG
�HE�SQTD
�VNTKC�
UHNK@SD�SGHR�1NKHBX��@MC�

��� " MX�NSGDQ�UHNK@SHNM�NE�SGHR�1NKHBX��

5GD�HMSDMS�NE�SGHR�1NKHBX�HR�SN�OQNUHCD�ENQ�SGD�6MHUDQRHSX�SN�
@BS�BNMRHRSDMSKX�VHSG�HSR�KDF@K�NAKHF@SHNMR�TMCDQ�5HSKD�*9�NE�
SGD�&CTB@SHNM�"LDMCLDMSR�NE������	\5HSKD�*9`

�5HSKD�7*�@MC�
5HSKD�7**�NE�SGD�$HUHK�3HFGSR�"BS�NE�����
�SGD�"FD�
%HRBQHLHM@SHNM�HM�&LOKNXLDMS�"BS
�6MHENQLDC�4DQUHBDR�
&LOKNXLDMS�@MC�3DDLOKNXLDMS�3HFGSR�"BS�NE������
	\64&33" `

�SGD�&PT@K�1@X�"BS�NE�����
�SGD�"FD�
%HRBQHLHM@SHNM�"BS�NE�����
�5HSKD�*�@MC�5HSKD�*7�NE�SGD�
" LDQHB@MR�VHSG�%HR@AHKHSHDR�"BS�	\"%" `
�NE������@MC�@R�
@LDMCDC�AX�"%"�" LDMCLDMSR�"BS�NE�����
�SGD�
*LLHFQ@SHNM 3DENQL�@MC�$NMSQNK�"BS�NE������	\*3$" `

�SGD�
3DG@AHKHS@SHNM�"BS�NE�����
�@MC�NSGDQ�@OOKHB@AKD�EDCDQ@K�
@MC�RS@SD�@MSH�CHRBQHLHM@SHNM�K@VR��$)46�QDBNFMHYDR�SG@S�
SGD�K@V�HM�SGDRD�@QD@R�L@X�BG@MFD��5N�SGD�DWSDMS�SGHR�ONKHBX�
BNMhHBSR�VHSG�@OOKHB@AKD�EDCDQ@K�NQ�RS@SD�K@V
�$)46�VHKK�@BS�
HM�BNLOKH@MBD�VHSG�K@V��

5GD�OTQONRD�NE�SGHR�ONKHBX�HR�SN��

��� %DgMD�1QNGHAHSDC�$NMCTBS��
��� &MRTQD�LDLADQR�NE�SGD�6MHUDQRHSX�BNLLTMHSX�

QDRONMC�@OOQNOQH@SDKX�VGDM�HMBHCDMSR�NE�
1QNGHAHSDC $NMCTBS�NBBTQ��

��� 1QNUHCD�ENQ�LDSGNCR�NE�QDONQSHMF�1QNGHAHSDC�$NMCTBS�
SN�@OOQNOQH@SD�6MHUDQRHSX�@CLHMHRSQ@SNQR��

��� &RS@AKHRG�E@HQ�@MC�DPTHS@AKD�OQNBDCTQDR�ENQ�gKHMF�@MC�
G@MCKHMF�BNLOK@HMSR�NE�1QNGHAHSDC�$NMCTBS��@MC�

��� &MRTQD�SG@S�VGDM�1QNGHAHSDC�$NMCTBS�CNDR�NBBTQ�SGD�
6MHUDQRHSX�S@JDR�@OOQNOQH@SD�@BSHNM�SN�RSNO
�
OQDUDMS @MC�QDLDCX�SGD�1QNGHAHSDC�$NMCTBS��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



��� 4DS�ENQSG�FQHDU@MBD�OQNBDCTQDR�ENQ�SGD�G@MCKHMF�NE�
' NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�BNLOK@HMSR
�
@R QDPTHQDC�AX�EDCDQ@K�QDFTK@SHNMR�RDS�ENQSG�@S����$NCD�
NE�'DCDQ@K�3DFTK@SHNMR�4DBSHNM���������5GHR�ONKHBX�
RG@KK�AD�QDUHDVDC�ODQHNCHB@KKX�SN�CDSDQLHMD�HE�
LNCHgB@SHNMR�@QD�@OOQNOQH@SD��

5GHR�ONKHBX�RG@KK�AD�QDUHDVDC�ODQHNCHB@KKX�SN�CDSDQLHMD�HE�
LNCHgB@SHNMR�@QD�@OOQNOQH@SD��

�����??;820C8>=�0=3�)2>?4�
5GHR�ONKHBX�@OOKHDR�SN�@KK�LDLADQR�NE�SGD�6MHUDQRHSX�
BNLLTMHSX
�HMBKTCHMF�$)46�DLOKNXDDR
�RSTCDMSR
�
@OOKHB@MSR�ENQ�@CLHRRHNM�NQ�DLOKNXLDMS
�SGHQC�O@QSX�
BNMSQ@BSNQR�@MC�UDMCNQR
�HMCDODMCDMS�BNMSQ@BSNQR
�
UNKTMSDDQR�@MC�@MX�SGHQC�O@QSX�VGN�DMSDQR�$)46�E@BHKHSHDR��
&UDQX�LDLADQ�NE�SGD�BNLLTMHSX�HR�QDRONMRHAKD�ENQ�
BNLOKXHMF�VHSG�SGHR�1NKHBX��

5GHR�ONKHBX�@OOKHDR�SN�OQNGHAHSDC�BNMCTBS�@KKDFDC�SN�G@UD�
NBBTQQDC��	@
�NM�$)46�OQNODQSX��	A
�HM�BNMMDBSHNM�VHSG�
$)46�@BSHUHSHDR
�OQNFQ@LR
�NQ�DUDMSR��	B
�NMKHMD�NQ�Ne�
B@LOTR�VGDQD�SGD�BNMCTBS�@eDBSR�SGD�$)46�KD@QMHMF�NQ�
VNQJHMF�DMUHQNMLDMS
�VNTKC�UHNK@SD�NSGDQ�6MHUDQRHSX�
1NKHBHDR�G@C�HS�NBBTQQDC�NM�B@LOTR
�NQ�VGDQD�SGD�6MHUDQRHSX�
CDSDQLHMDR�HS�G@R�@�RTARS@MSH@K�HMSDQDRS��

$)46�QDBNFMHYDR�@MC�OQNLNSDR�HSR�BNLLHSLDMS�SN�
@B@CDLHB�EQDDCNL�@MC�EQDDCNL�NE�RODDBG
�@R�CDRBQHADC�HM�
@OOKHB@AKD�$)46�ONKHBHDR��)NVDUDQ
�EQDDCNL�NE�RODDBG�@MC�
@B@CDLHB�EQDDCNL�@QD�MNS�KHLHSKDRR�@MC�CN�MNS�OQNSDBS�
RODDBG�NQ�DWOQDRRHUD�BNMCTBS�SG@S�UHNK@SDR�EDCDQ@K�NQ�RS@SD�
@MSH�CHRBQHLHM@SHNM�K@VR
�RTBG�@R�SGD�BNMCTBS�OQNGHAHSDC�AX�
SGHR�1NKHBX��

$)46�@KRN�QDBNFMHYDR�SG@S�RNLD�RSTCDMSR�@QD�@KRN�
DLOKNXDC�AX�SGD�6MHUDQRHSX�	\4STCDMS�&LOKNXDD̀
��6MCDQ�
SGHR�1NKHBX
�4STCDMS�&LOKNXDDR�L@X�AD�SQD@SDC�DHSGDQ�@R�
RSTCDMSR�NQ�DLOKNXDDR�A@RDC�NM�SGD�BHQBTLRS@MBDR�NE�D@BG�
RHST@SHNM
�HM�BNLOKH@MBD�VHSG�SGD�OQNUHRHNMR�RDS�ENQSG�
ADKNV��

" CCHSHNM@KKX
�VGHKD�SGHR�1NKHBX�BNLOQDGDMRHUDKX�OQNGHAHSR�
HKKDF@K�G@Q@RRLDMS�@MC�CHRBQHLHM@SHNM
�SGDQD�VHKK�AD�RNLD�
OQNBDCTQDR�VGHBG�@QD�NMKX�@OOKHB@AKD�SN�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�	CDgMDC�ADKNV
�ADB@TRD�CHeDQDMS�KDF@K�
QDPTHQDLDMSR�@QD�@OOKHB@AKD�HM�RTBG�L@SSDQR��" OOKHB@AKD�
CHRSHMBSHNMR�HM�SGD�OQNBDRRHMF�NE�RTBG�BNLOK@HMSR�@QD�
@CCQDRRDC�ADKNV��

5GHR�1NKHBX�G@R�ADDM�@OOQNUDC�AX�SGD�0fB D�NE�SGD�
1QDRHCDMS��*S�RTODQRDCDR�@KK�NSGDQ�6MHUDQRHSX�ONKHBHDR�
QDF@QCHMF�G@Q@RRLDMS
�CHRBQHLHM@SHNM
�4DW�#@RDC�

. HRBNMCTBS
�NQ�5HSKD�*9��5GD�5HSKD�*9
�%HUDQRHSX�@MC�&PTHSX�
$NNQCHM@SNQ�HR�QDRONMRHAKD�ENQ�SGD�@CLHMHRSQ@SHNM�NE�SGHR�
1NKHBX��

������BC01;8B7<4=C�>5�C74�%5N24�>5�C74�
*8C;4��.���@D8CH�0=3��8E4AB8CH�
� >>A38=0C>A�
5GD�1QDRHCDMS�NE�SGD�6MHUDQRHSX�RG@KK�CDRHFM@SD�@MC�
@TSGNQHYD�@M�@CLHMHRSQ@SNQ�SN�RDQUD�@R�$)46�R�5HSKD�*9
�
&PTHSX�@MC�%HUDQRHSX�$NNQCHM@SNQ�	\5HSKD�*9�$NNQCHM@SNQ̀
�
VGN�G@R�SGD�SQ@HMHMF
�DWODQHDMBD
�@MC�QDRNTQBDR�MDBDRR@QX�
SN�ODQENQL�SGD�ENKKNVHMF�CTSHDR��

"�� $NNQCHM@SD�SGD�6MHUDQRHSX�R�BNLOKH@MBD�VHSG�5HSKD�*9�
NE�SGD�&CTB@SHNM�"LDMCLDMSR�NE������@MC�NSGDQ�
$@KHENQMH@�RS@SD�@MC�EDCDQ@K�K@VR�@OOKHB@AKD�SN�4DW�
#@RDC�.HRBNMCTBS
�HMBKTCHMF�VHSG�QDRODBS�SN�HRRT@MBD�
NE�MNSHgB@SHNM�NE�SGHR�1NKHBX�SN�LDLADQR�NE�SGD�
B@LOTR�BNLLTMHSX
�SGD�BNMCTBS�NE�HMUDRSHF@SHNMR
�
OQDO@Q@SHNM�NE�QDPTHQDC�QDONQSR
�@MC�DeDBSHUD�
HLOKDLDMS@SHNM�NE�RTOONQSHUD�LD@RTQDR
�@MC�
$NQQDBSHUD�. D@RTQDR��

#�� %DUDKNOHMF�@MC�L@HMS@HMHMF�SGD�6MHUDQRHSX�R�5HSKD�*9�
VDAO@FDR�VGHBG�OQNUHCD�HMENQL@SHNM�QDF@QCHMF�5HSKD�
*9�BNLOKH@MBD
�HMBKTCHMF�LDSGNCR�ENQ�QDONQSHMF�4DW�
#@RDC�.HRBNMCTBS
�@OOKHB@AKD�FQHDU@MBD�OQNBDRRDR�
@MC�NOSHNMR�QDF@QCHMF�RTOONQSHUD�LD@RTQDR�VGDSGDQ�
NQ�MNS�@�'NQL@K�$NLOK@HMS�NE�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�HR�gKDC��

$�� &MRTQD
�SG@S�SGD�6MHUDQRHSX�HR�OQNUHCHMF�L@MC@SNQX�
4DW�#@RDC�.HRBNMCTBS�OQDUDMSHNM�DCTB@SHNM�@MC�
SQ@HMHMF�OQNFQ@LR�SN�@KK�LDLADQR�NE�SGD�6MHUDQRHSX�
B@LOTR
�HMBKTCHMF�@R�ENKKNVR��

��� *M�@BBNQC@MBD�VHSG�@OOKHB@AKD�RS@SD�@MC�EDCDQ@K�
K@V
�OQNUHCD�SQ@HMHMF�SN�@KK�RSTCDMSR
�E@BTKSX
�
NSGDQ�@B@CDLHB�@OONHMSDDR
�@CLHMHRSQ@SNQR
�@MC�
MNM�@B@CDLHB�RS@e�QDF@QCHMF�GNV�4DW�#@RDC�
. HRBNMCTBS�B@M�AD�QDONQSDC��

��� 1QNUHCD�@MMT@K�SQ@HMHMF�ENQ�6MHUDQRHSX�
DLOKNXDDR�VGN�@QD�QDRONMRHAKD�ENQ�QDONQSHMF�
4DW�#@RDC�.HRBNMCTBS
�HMBKTCHMF�5HSKD�*9�4DWT@K�
)@Q@RRLDMS��

��� 1QNUHCD�@MMT@K�SQ@HMHMF�ENQ�6MHUDQRHSX�
DLOKNXDDR�VGN�@QD�$NMgCDMSH@K�3DRNTQBDR
�
E@BHKHS@SNQR�NE�HMENQL@K�QDRNKTSHNM�OQNBDRRDR
�
HMUDRSHF@SNQR
�)D@QHMF�"CUHRNQR
�GD@QHMF�NfBDQR�
@MC�NSGDQ�CDBHRHNMR�L@JDQR
�@OOD@K�
@CITCHB@SNQR
�6MHUDQRHSX�NfBH@KR�VHSG�@TSGNQHSX�
SN�HMRSHSTSD�BNQQDBSHUD�LD@RTQDR�@MC�NSGDQR�
HMUNKUDC�VHSG�@�FQHDU@MBD�OQNBDRR�ENQ�
BNLOK@HMSR�NE�4DW�#@RDC�LHRBNMCTBS�QDF@QCHMF�
SGDHQ�QNKDR�@MC�QDRONMRHAHKHSHDR�VHSG�QDRODBS�SN�
5HSKD�*9�BNLOKH@MBD��5GHR�HMBKTCDR
�ATS�HR�MNS�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



MDBDRR@QHKX�KHLHSDC�SN
�SQ@HMHMF�QDF@QCHMF�SGD�
ENKKNVHMF�L@SSDQR
�@R�@OOQNOQH@SD�SN�SGD�
DLOKNXDD�R�QNKD��SDBGMNKNFX�SN�AD�TRDC�@S�@�KHUD�
GD@QHMF
�HRRTDR�NE�QDKDU@MBD�NE�PTDRSHNMR�@MC�
DUHCDMBD
�@MC�SGD�QTKDR�@OOKHB@AKD�SN�PTDRSHNMR�
@MC�DUHCDMBD�QDF@QCHMF�RDWT@K�OQDCHRONRHSHNM�NQ�
OQHNQ�RDWT@K�ADG@UHNQ��" MX�L@SDQH@KR�TRDC�SN�
SQ@HM�5HSKD�*9�$NNQCHM@SNQR
�HMUDRSHF@SNQR
�
CDBHRHNM�L@JDQR
�@OOD@K�@CITCHB@SNQ
�@MC�@MX�
ODQRNM�VGN�E@BHKHS@SDR�@M�HMENQL@K�QDRNKTSHNM�
OQNBDRR�ENQ�@�'NQL@K�5HSKD�*9�$NLOK@HMS�NE�4DWT@K�
)@Q@RRLDMS
�LTRS�MNS�QDKX�NM�RDW�RSDQDNSXODR�
@MC�LTRS�OQNLNSD�HLO@QSH@K�HMUDRSHF@SHNMR�@MC�
@CITCHB@SHNMR�NE�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMSR�NE�RDWT@K�G@Q@RRLDMS��
" CCHSHNM@KKX
�SQ@HMHMF�VHSG�@�SQ@TL@�HMENQLDC�
ODQRODBSHUD�HR�QDPTHQDC�ENQ�@MX�$)46�DLOKNXDD�
QDRONMRHAKD�ENQ�@MX�O@QS�NE�@M�HMUDRSHF@SHNM
�
HMENQL@K�QDRNKTSHNM
�NQ�FQHDU@MBD�OQNBDRR�ENQ�
BNLOK@HMSR�NE�4DW�#@RDC�.HRBNMCTBS��

��� 0 eDQ�OQHL@QX�OQDUDMSHNM�OQNFQ@LR�@MC�
@V@QDMDRR�B@LO@HFMR�SN�SGD�6MHUDQRHSX�
BNLLTMHSX�SN�OQNLNSD�NMFNHMF�@V@QDMDRR�NE�
4DW�#@RDC�.HRBNMCTBS
�HMBKTCHMF�OQDUDMSHMF�
C@SHMF�UHNKDMBD
�CNLDRSHB�UHNKDMBD
�RDWT@K�
@RR@TKS
�@MC�RS@KJHMF��5GDRD�B@LO@HFMR�L@X�
HMBKTCD
�ATS�@QD�MNS�KHLHSDC�SN
�DCTB@SHNM�@ANTS�
SGD�CDgMHSHNM�NE�BNMRDMS
�BNMRDMRT@K�
QDK@SHNMRGHOR
�NOSHNMR�ENQ�AXRS@MCDQ�
HMSDQUDMSHNM
�SQ@TL@�HMENQLDC�@OOQN@BGDR
�@MC�
QHRJ�QDCTBSHNM�@V@QDMDRR�HMENQL@SHNM��5GDRD�
OQNFQ@LR�@QD�SN�OQNLNSD�ADG@UHNQR�SG@S�ENRSDQ�
GD@KSGX�@MC�QDRODBSETK�QDK@SHNMRGHOR�VGHKD�@KRN�
DMBNTQ@FHMF�@�R@ED�DMUHQNMLDMS�ENQ�AXRS@MCDQR�
SN�HMSDQUDMD�HM�@�ONSDMSH@K�B@RD�NE�C@SHMF�
UHNKDMBD
�CNLDRSHB�UHNKDMBD
�RDWT@K�@RR@TKS
�NQ�
RS@KJHMF��

%�� 1QNUHCD�DCTB@SHNM@K�L@SDQH@KR�SN�OQNLNSD�BNLOKH@MBD�
VHSG�SGD�1NKHBX�@MC�E@LHKH@QHSX�VHSG�QDONQSHMF�
OQNBDCTQDR
�@MC�ONRS�NM�SGD�$)46�R�VDARHSD�SGD�
M@LDR�@MC�BNMS@BS�HMENQL@SHNM�NE�SGD�5HSKD�*9�
$NNQCHM@SNQ�@MC�

&�� 1QNUHCD�OQNLOS�@MC�DPTHS@AKD�QDRONMRD�SN�QDONQSR�NE�
4DW�#@RDC�.HRBNMCTBS
�HMBKTCHMF�@TSGNQHYHMF�@MC�
DMRTQHMF�DeDBSHUD�HLOKDLDMS@SHNM�NE�4TOONQSHUD�
. D@RTQDR�@MC�5HSKD�*9�4TOONQSHUD�. D@RTQDR�ENQ�
BNLOK@HM@MSR�@MC�QDRONMCDMSR
�CDSDQLHMHMF�VGDSGDQ�
SN�gKD�@�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�
NM�ADG@KE�NE�SGD�6MHUDQRHSX
�NUDQRDDHMF�
HLOKDLDMS@SHNM�NE�SGD�6MHUDQRHSX�R�4DW�#@RDC�
. HRBNMCTBS�FQHDU@MBD�OQNBDRRDR
�@MC�DeDBSHUDKX�
HLOKDLDMSHMF�$NQQDBSHUD�. D@RTQDR�HM�B@RDR�NE�4DW�
#@RDC�.HRBNMCTBS��

' �� . @HMS@HM�QDBNQCR�NE�QDONQSR�NE�4DW�#@RDC�.HRBNMCTBS
�
HMBKTCHMF�5HSKD�*9�4DWT@K�)@Q@RRLDMS�HMBKTCHMF��

HMUDRSHF@SHNM�QDBNQCR
�@MX�CDSDQLHM@SHNM�QDF@QCHMF�
QDRONMRHAHKHSX
�@MX�@TCHN�NQ�@TCHNUHRT@K�QDBNQCHMF�NQ�
SQ@MRBQHOS�QDK@SDC�SN�SGD�FQHDU@MBD�OQNBDRR
�@MX�
RTOONQSHUD�LD@RTQDR�HLOKDLDMSDC
�@MX�OQDUDMS@SHUD�
NQ�BNQQDBSHUD�LD@RTQDR�HLONRDC�NM�SGD�QDRONMCDMS
�
@MX�QDLDCHDR�OQNUHCDC�SN�SGD�BNLOK@HM@MS
�@MX�
@OOD@K�@MC�QDRTKS�NE�RTBG�@OOD@K
�@MX�HMENQL@K�
QDRNKTSHNM�OQNBDRR�@MC�QDRTKS�EQNL�RTBG�OQNBDRR
�@KK�
SQ@HMHMF�L@SDQH@KR�TRDC�SN�SQ@HM�5HSKD�*9�$NNQCHM@SNQ
�
HMUDRSHF@SNQR
�CDBHRHNM�L@JDQR
�@MC�@MX�ODQRNM�VGN�
E@BHKHS@SDR�@M�HMENQL@K�QDRNKTSHNM�OQNBDRR
�ENQ�RDUDM�	�
�
XD@QR�@MC�HM�@BBNQC@MBD�VHSG�6MHUDQRHSX�QDBNQCR�
L@M@FDLDMS�ONKHBHDR��

(�� *CDMSHEX�@MC�@CCQDRR�@MX�O@SSDQMR�NQ�RXRSDLHB�
OQNAKDLR�SG@S�@QHRD�CTQHMF�SGD�QDUHDV�NE�QDONQSR�NE�
5HSKD�*9�4DWT@K�)@Q@RRLDMS��

)�� &MRTQD�OQNBDCTQDR�@QD�HM�OK@BD�SN�OQNUHCD�RTOONQS�ENQ�
ANSG�BNLOK@HM@MSR�@MC�QDRONMCDMSR�CTQHMF�SGD�
6MHUDQRHSX�R�OQNBDRR�ENQ�QDRONMCHMF�SN�@KKDF@SHNMR�NE�
4DW�#@RDC�.HRBNMCTBS
�HMBKTCHMF�5HSKD�*9�4DWT@K�
)@Q@RRLDMS��

*�� 4G@KK�CDBHCD�VGDSGDQ�@�GD@QHMF�HR�MDBDRR@QX�SN�
CDSDQLHMD�VGDSGDQ�@MX�RDWT@K�G@Q@RRLDMS�LNQD�
KHJDKX�SG@M�MNS�NBBTQQDC��*M�L@JHMF�SGHR�CDBHRHNM
�SGD�
5HSKD�*9�$NNQCHM@SNQ�L@X�BNMRHCDQ�VGDSGDQ�SGD�O@QSHDR�
DKDBSDC�SN�O@QSHBHO@SD�HM�SGD�HMUDRSHF@SHNM�@MC�
VGDSGDQ�D@BG�O@QSX�G@C�SGD NOONQSTMHSX�SN�RTFFDRS�
PTDRSHNMR�SN�AD�@RJDC�NE�SGD�NSGDQ�O@QSX�NQ�VHSMDRRDR
�
NQ�ANSG
�CTQHMF�SGD�HMUDRSHF@SHNM
�BNMRHRSDMS�VHSG�@KK�
@OOKHB@AKD�K@V��

�, ���??;8201;4��4N=8C8>=B�
%DgMHSHNMR�@OOKHB@AKD�SN�SGHR�1NKHBX�@QD�RDS�ENQSG�ADKNV��
6MCDQ�EDCDQ@K�QDFTK@SHNM�SGD�CDgMHSHNMR�@OOKHB@AKD�HM�B@RDR�
NE�5HSKD�*9�4DWT@K�)@Q@RRLDMS�@QD�CHeDQDMS�EQNL�SGD�
CDgMHSHNMR�@OOKHB@AKD�SN�NSGDQ�SXODR�NE�1QNGHAHSDC�$NMCTBS�
@R�@�L@SSDQ�NE�K@V��" BBNQCHMFKX
�RDS�ENQSG�ADKNV�@QD�SGQDD�
RDBSHNMR�NE�CDgMHSHNMR��

"�� %DgMHSHNMR�"OOKHB@AKD�HM�@KK�.@SSDQR�NE�1QNGHAHSDC�
$NMCTBS�$NUDQDC�AX�SGHR�1NKHBX��

#�� %DgMHSHNMR�"OOKHB@AKD�HM�.@SSDQR�NE�1QNGHAHSDC�
$NMCTBS�0SGDQ�SG@M�5HSKD�*9�4DWT@K�)@Q@RRLDMS��

$�� %DgMHSHNMR�"OOKHB@AKD�0MKX�HM�$@RDR�NE�5HSKD�*9�4DWT@K�
)@Q@RRLDMS��

5GDRD�RDBSHNMR�@QD�RDS�ENQSG�ADKNV��

����4N=8C8>=B��??;8201;4�8=�0;;�#0CC4AB�>5�&A>7818C43�
� >=3D2C��>E4A43�1H�C78B�&>;82H�
��� 3DRONMRHAKD�&LOKNXDD��" KK�DLOKNXDDR�NE�$)46�@QD�
L@MC@SDC�SN�QDONQS�@KKDF@SHNMR�NE�LHRBNMCTBS�BNUDQDC�AX�
SGHR�1NKHBX
�TMKDRR�RODBHgB@KKX�DWDLOSDC�EQNL�QDONQSHMF�
NAKHF@SHNMR�ADKNV� �' NQ�OTQONRDR�NE�BNLOKXHMF�VHSG�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



$@KHENQMH@�K@V
�TMCDQ�SGHR�1NKHBX
�@�QDRONMRHAKD�DLOKNXDD�
LD@MR�@M�DLOKNXDD�VGN�G@R�SGD�CTSX�SN�QDONQS�RDWT@K�
G@Q@RRLDMS�SN�@M�@OOQNOQH@SD�RBGNNK�NfBH@K�VGN�G@R�SGD�
@TSGNQHSX�SN�S@JD�@BSHNM�SN�QDCQDRR�RDWT@K�G@Q@RRLDMS�NQ�
OQNUHCD�RTOONQSHUD�LD@RTQDR�SN�RSTCDMSR��3DRONMRHAKD�
DLOKNXDD�HMBKTCDR
�ATS�HR�MNS�KHLHSDC�SN
�SGNRD�HMCHUHCT@KR�
VHSG�@MX�NE�SGD�ENKKNVHMF�ONRHSHNMR�NQ�RTARS@MSH@KKX�RHLHK@Q�
ONRHSHNMR�NQ�INA�CTSHDR
�QDF@QCKDRR�NE�SGD�RODBHgB�SHSKD�SGD�
HMRSHSTSHNM�L@X�@SS@BG�SN�SGD�ONRHSHNM��

_� 5HSKD�*9�BNNQCHM@SNQ�NQ�NSGDQ�BNNQCHM@SNQ�CDRHFM@SDC�
SN�BNLOKX�VHSG�@MC�B@QQX�NTS�SGD�HMRSHSTSHNM�R�
QDRONMRHAHKHSHDR�QDK@SDC�SN�BNLOK@HMSR�NE�RDWT@K�
G@Q@RRLDMS��

_� 3DRHCDMSH@K�@CUHRNQR
�VGHKD�ODQENQLHMF�SGD�CTSHDR�NE�
DLOKNXLDMS�AX�SGD�HMRSHSTSHNM��

_� )NTRHMF�CHQDBSNQR
�BNNQCHM@SNQR
�NQ�CD@MR��
_� 4STCDMS�KHED�CHQDBSNQR
�BNNQCHM@SNQR
�NQ�CD@MR��
_� " SGKDSHB�CHQDBSNQR
�BNNQCHM@SNQR
�NQ�CD@MR��
_� $N@BGDR�NE�@MX�RSTCDMS�@SGKDSHB�NQ�@B@CDLHB�SD@L�NQ�

@BSHUHSX��
_� ' @BTKSX�@MC�@RRNBH@SD�E@BTKSX
�SD@BGDQR
�HMRSQTBSNQR
�NQ�

KDBSTQDQR��
_� (Q@CT@SD�RSTCDMS�HMRSQTBSNQR
�VGHKD�ODQENQLHMF�SGD�

CTSHDR�NE�DLOKNXLDMS�AX�SGD�HMRSHSTSHNM��
_� -@ANQ@SNQX�CHQDBSNQR
�BNNQCHM@SNQR
�NQ�OQHMBHO@K�

HMUDRSHF@SNQR��
_� *MSDQMRGHO�NQ�DWSDQMRGHO�CHQDBSNQR�NQ�BNNQCHM@SNQR��
_� 4STCX�@AQN@C�OQNFQ@L�CHQDBSNQR�NQ�BNNQCHM@SNQR��

3DRONMRHAKD�DLOKNXDD�CNDR�MNS�HMBKTCD�@MX�NE�SGD�
HMCHUHCT@KR�CDRBQHADC�@ANUD�VGN�@QD�@KRN�@MX�NE�SGD�
ENKKNVHMF��

_� "�SGDQ@OHRS
�OGXRHBH@M
�ORXBGNSGDQ@OHRS
�RDWT@K�@RR@TKS�
BNTMRDKNQ
�NQ�CNLDRSHB�UHNKDMBD�BNTMRDKNQ
�@R�CDgMDC�
HM�SGD�$@KHENQMH@�&UHCDMBD�$NCD
�VGDM�@BSHMF�HM�SGD�
BNTQRD�@MC�RBNOD�NE�SGDHQ�KHBDMRTQD��	/NSD��#DHMF�@�
KHBDMRDC�OGXRHBH@M�NQ�NSGDQ�GD@KSGB@QD�OQNEDRRHNM@K�
CNDR�MNS�@TSNL@SHB@KKX�DWBKTCD�@M�DLOKNXDD�EQNL�
QDONQSHMF�TMCDQ�SGHR�ONKHBX�TMKDRR�SGDX�KD@QM�NE�SGD�
HMENQL@SHNM�HM�SGD�BNTQRD�NE�OQNUHCHMF�LDCHB@K�
SQD@SLDMS�
�

_� " M�HMCHUHCT@K�@BSHMF�HM�@�OQNEDRRHNM@K�B@O@BHSX�ENQ�
VGHBG�BNMgCDMSH@KHSX�HR�L@MC@SDC�AX�K@V
�HMBKTCHMF
�
ATS�MNS�MDBDRR@QHKX�KHLHSDC�SN
�$NMgCDMSH@K�3DRNTQBDR�
@R�CDgMDC�TMCDQ�SGHR�1NKHBX��

" KK�DLOKNXDDR�NE�SGD�6MHUDQRHSX�VGN�QDBDHUD
�HM�SGD�BNTQRD�
NE�SGDHQ�DLOKNXLDMS
�HMENQL@SHNM�SG@S�@�UHNK@SHNM�NE�SGHR�
1NKHBX�G@R�NBBTQQDC�RG@KK�OQNLOSKX�QDONQS�SG@S�HMENQL@SHNM�
SN�SGD�5HSKD�*9
�%HUDQRHSX�@MC�&PTHSX�$NNQCHM@SNQ��5GHR�
HMBKTCDR�@KK�RSTCDMSR�VGN�@QD�@KRN�DLOKNXDDR�NE�SGD�
6MHUDQRHSX�VGDM�SGD�CHRBKNRTQD�HR�L@CD�SN�SGDL�HM�SGDHQ�

B@O@BHSX�@R�@M�DLOKNXDD��5GD�NMKHMD�QDONQSHMF�ENQL�B@M�AD�
@BBDRRDC�@S�GSSOR���BGRT�DCT�SHSKD�HW���&WBDOSHNMR�SN�SGD�
CTSX�SN�QDONQS�HMBKTCD��

_� 6MHUDQRHSX�DLOKNXDDR�VGN�@QD�$NMgCDMSH@K�3DRNTQBDR�
	@R�CDgMDC�ADKNV
�VGN�QDBDHUD
�HM�SGD�BNTQRD�NE�
DLOKNXLDMS
�HMENQL@SHNM�SG@S�@�RSTCDMS�G@R�NQ�L@X�
G@UD�RTeDQDC�4DW�#@RDC�.HRBNMCTBS
�HMBKTCHMF
�ATS�
MNS�KHLHSDC�SN
�5HSKD�*9�4DWT@K�)@Q@RRLDMS��

_� &LOKNXDDR�VGN�KD@QM�NE�@�QDONQS�NE�4DW�#@RDC�
. HRBNMCTBS�CTQHMF�SGD�BNTQRD�NE�O@QSHBHO@SHNM�HM�@�
OTAKHB�@V@QDMDRR�DUDMS�RTBG�@R�@�\5@JD�#@BJ�SGD�
/ HFGS̀�NQ�RHLHK@Q�DUDMS��

��� $NMgCDMSH@K�3DRNTQBDR��$)46 �R�$NMgCDMSH@K�3DRNTQBDR�
	\$NMgCDMSH@K�3DRNTQBDR̀
�HMBKTCD�NMKX�LDMS@K�GD@KSG�
BNTMRDKNQR�@MC�NSGDQ�ODQRNMR�VNQJHMF�OTQRT@MS�SN�
OQNEDRRHNM@K�KHBDMRD�QDPTHQHMF�BNMgCDMSH@KHSX�VGHKD�VNQJHMF�
NM�B@LOTR�VGDM�VNQJHMF�VHSGHM�SGD�RBNOD�NE�SGDHQ�
KHBDMRTQD��1GXRHBH@MR
�OG@QL@BHRSR
�@MC�NSGDQ�GD@KSGB@QD�
OQNEDRRHNM@KR�DLOKNXDC�AX�$)46�@R�E@BTKSX�@MC�MNS�
DLOKNXDC�SN�OQNUHCD�GD@KSGB@QD�RDQUHBDR�SN�DLOKNXDDR�NQ�
RSTCDMSR�@QD�MNS�$NMgCDMSH@K�3DRNTQBDR��$NMgCDMSH@K�
3DRNTQBDR�@QD�DWDLOS�EQNL�QDONQSHMF�4DW�#@RDC�
. HRBNMCTBS�VGDM�VNQJHMF�HM�SGD�BNTQRD�@MC�RBNOD�NE�SGDHQ�
KHBDMRTQD��GNVDUDQ
�$NMgCDMSH@K�3DRNTQBDR�VHKK�HMENQL�@�
ODQRNM�VGN�CHRBKNRDR�DWODQHDMBHMF�ONRRHAKD�4DW�#@RDC�
. HRBNMCTBS�NE�SGD�CHRBKNRDQ�R�QHFGS�SN�QDONQS�CHQDBSKX�SN�SGD�
5HSKD�*9�$NNQCHM@SNQ�@MC�GNV�SN�L@JD�@�QDONQS�SN�SGD�5HSKD�
*9�$NNQCHM@SNQ��8 GDM�$NMgCDMSH@K�3DRNTQBDR�@QD�MNS�
VNQJHMF�HM�SGD�BNTQRD�@MC�RBNOD�NE�SGDHQ�KHBDMRTQD�@MC�SGDX�
KD@QM�@ANTS�@KKDF@SHNMR�NE�1QNGHAHSDC�$NMCTBS�SGDX�@QD�
QDPTHQDC�SN�QDONQS�SG@S�BNMCTBS�@R�@MX�NSGDQ�3DRONMRHAKD�
&LOKNXDD��5GHR�DWDLOSHNM�CNDR�MNS�DWSDMC�SN�NSGDQ�@QD@R�
NE�L@MC@SDC�QDONQSHMF�NAKHF@SHNMR�TMCDQ�EDCDQ@K
�RS@SD
�NQ�
KNB@K�K@VR
�RTBG�@R�SGD�$@KHENQMH@�$GHKC�"ATRD�@MC�/DFKDBS�
3DONQSHMF�"BS�	$"/3 " 
�NQ�$KD@QX�"BS�QDONQSHMF�QDPTHQDLDMS�
@R�@�$@LOTR�4DBTQHSX�"TSGNQHSX��

��  1QDONMCDQ@MBD�NE�&UHCDMBD��"�RS@MC@QC�NE�OQNNE�SG@S�
QDPTHQDR�SG@S�@�E@BS�AD�ENTMC�VGDM�HSR�NBBTQQDMBD
�A@RDC�NM�
DUHCDMBD
�HR�LNQD�KHJDKX�SG@M�MNS�SN�AD�SQTD��5GHR�RG@KK�AD�
SGD�RS@MC@QC�NE�OQNNE�@OOKHB@AKD�SN�@KK�E@BSgMCHMF�TMCDQ�
SGHR�1NKHBX��

��  3DKDU@MBX�NE�&UHCDMBD��5GQNTFGNTS�SGHR�ONKHBX
�
QDEDQDMBDR�@QD�L@CD�SN�QDKDU@MS�DUHCDMBD
�ANSG�HM�SGD�
HMUDRSHF@SHNM�OG@RD�NQ�@CITCHB@SHNM�OG@RD�NE�@�L@SSDQ��
3DKDU@MS�DUHCDMBD�LD@MR�DUHCDMBD�VGHBG�G@R�@MX�
SDMCDMBX�HM�QD@RNM�SN�OQNUD�NQ�CHROQNUD�@�CHROTSDC�E@BS
�
HMBKTCHMF�ANSG�HMBTKO@SNQX�@MC�DWBTKO@SNQX�DUHCDMBD
�SG@S�
HR�NE�BNMRDPTDMBD�HM�CDSDQLHMHMF�VGDSGDQ�SGD�@KKDF@SHNMR�
NE�1QNGHAHSDC�$NMCTBS�@QD�SQTD�NQ�MNS�SQTD�TMCDQ�SGD�
OQDONMCDQ@MBD�NE�SGD�DUHCDMBD�RS@MC@QC��3DKDU@MS�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



DUHCDMBD�HMBKTCDR�DUHCDMBD�QDF@QCHMF�SGD�BQDCHAHKHSX�NE�@�
O@QSX�NQ�VHSMDRR��)NVDUDQ
�MNSVHSGRS@MCHMF�SGD�@ANUD
�SGD�
ENKKNVHMF�DUHCDMBD�LTRS�AD�DWBKTCDC��

_� &UHCDMBD�VGHBG�HR�CHRBKNRDC�SN�@�$NMgCDMSH@K�
&LOKNXDD
�NODQ@SHMF�VHSGHM�SGD�RBNOD�NE�SGDHQ�VNQJ
�
TMKDRR�SGD�CHRBKNRHMF�O@QSX�@MC�SGD�$NMgCDMSH@K�
&LOKNXDD�OQNUHCD�UNKTMS@QX�VQHSSDM�BNMRDMS�SN�HSR�
TRD��

_� &UHCDMBD�VGHBG�HR�OQNSDBSDC�AX�@�KDF@KKX�QDBNFMHYDC�
OQHUHKDFD�TMKDRR�SGD�@OOQNOQH@SD�O@QSX�G@R�OQNUHCDC�
UNKTMS@QX�VQHSSDM�BNMRDMS�SN�HSR�TRD��-DF@KKX�
QDBNFMHYDC�OQHUHKDFDR�HMBKTCHMF
�ATS�MNS�KHLHSDC�SN
�
SGD�ENKKNVHMF��SGD�@SSNQMDX�BKHDMS�OQHUHKDFD
�DUHCDMBD�
L@HMS@HMDC�AX�@�OGXRHBH@M
�ORXBGH@SQHRS
�ORXBGNKNFHRS�
NQ�NSGDQ�QDBNFMHYDC�OQNEDRRHNM@K�NQ�O@Q@OQNEDRRHNM@K�
VGDM�@BSHMF�HM�SGD�OQNEDRRHNM@K�R�NQ�O@Q@OQNEDRRHNM@K�R�
B@O@BHSX�NQ�@RRHRSHMF�HM�SG@S�B@O@BHSX
�@MC�VGHBG�@QD�
L@CD�@MC�L@HMS@HMDC�HM�BNMMDBSHNM�VHSG�SGD�
OQNUHRHNM�NE�SQD@SLDMS�SN�SGD�O@QSX��

_� &UHCDMBD�NE�@�BNLOK@HM@MS�R�OQHNQ�RDWT@K�GHRSNQX�
TMKDRR�NMD�NE�SGD�ENKKNVHMF�DWBDOSHNMR�@OOKHDR��	H
�HE�
RTBG�HMENQL@SHNM�HR�NeDQDC�SN�OQNUD�SG@S�RNLDNMD�
NSGDQ�SG@M�SGD�QDRONMCDMS�BNLLHSSDC�SGD�BNMCTBS�
@KKDFDC�AX�SGD�5HSKD�*9�$NLOK@HM@MS��NQ�	HH
�HE�SGD�
PTDRSHNMR�@MC�DUHCDMBD�BNMBDQM�RODBHgB�HMBHCDMSR�NE�
SGD�$NLOK@HM@MS�R�OQHNQ�RDWT@K�ADG@UHNQ�VHSG�QDRODBS�
SN�SGD�3DRONMCDMS�@MC�@QD�NeDQDC�SN�OQNUD�BNMRDMS��

��  4DW�#@RDC�.HRBNMCTBS��4DW�#@RDC�.HRBNMCTBS�HMBKTCDR��

_� " KK�ENQLR�NE�CHRBQHLHM@SHNM�@MC�G@Q@RRLDMS�NM�SGD�
A@RHR�NE�RDW
�RDW�RSDQDNSXOHMF
�FDMCDQ�NQ�FDMCDQ�
DWOQDRRHNM
�OQDFM@MBX�NQ�ODQBDHUDC�OQDFM@MBX
�
BGHKCAHQSG
�AQD@RSEDDCHMF
�NQ�LDCHB@K�BNMCHSHNMR�
QDK@SDC�SN�OQDFM@MBX
�BGHKCAHQSG
�NQ�AQD@RSEDDCHMF��

_� $@KHENQMH@�4DWT@K�)@Q@RRLDMS
�@R�CDgMDC�GDQDHM��
_� 4DWT@K�)@Q@RRLDMS�TMCDQ�SGD�$@KHENQMH@�&CTB@SHNM�

$NCD
�@R�CDgMDC�GDQDHM��
_� 5HSKD�*9�4DWT@K�)@Q@RRLDMS
�@R�CDgMDC�GDQDHM
�@MC�

NSGDQ�BNMCTBS�VGHBG�UHNK@SDR�5HSKD�*9�NE�SGD�&CTB@SHNM�
" LDMCLDMSR�NE�������

_� &WONRHMF�NMD�R�FDMHS@KR�HM�@�OTAKHB�OK@BD�ENQ�SGD�
OTQONRD�NE�RDWT@K�FQ@SHgB@SHNM��

_� " SSDLOSR�SN�DMF@FD�HM�@MX�4DW�#@RDC�.HRBNMCTBS
�
DUDM�HE�MNS�BNLOKDSDC��

��  4DWT@K�)@Q@RRLDMS��6MCDQ�SGD�$@KHENQMH@�&UHCDMBD�$NCD
�
4DWT@K�)@Q@RRLDMS�LD@MR�TMVDKBNLD�RDWT@K�@CU@MBDR
�
QDPTDRSR�ENQ�RDWT@K�E@UNQR
�@MC�NSGDQ�UDQA@K
�UHRT@K
�NQ�
OGXRHB@K�BNMCTBS�NE�@�RDWT@K�M@STQD
�L@CD�AX�RNLDNMD�
EQNL�NQ�HM�SGD�VNQJ�NQ�DCTB@SHNM@K�RDSSHMF
�TMCDQ�@MX�NE�SGD�
ENKKNVHMF�BNMCHSHNMR��

_� 4TALHRRHNM�SN�SGD�BNMCTBS�HR�DWOKHBHSKX�NQ�HLOKHBHSKX�
L@CD�@�SDQL�NQ�@�BNMCHSHNM�NE�@M�HMCHUHCT@K�R�
DLOKNXLDMS
�@B@CDLHB�RS@STR
�NQ�OQNFQDRR��

_� 4TALHRRHNM�SN
�NQ�QDIDBSHNM�NE
�SGD�BNMCTBS�AX�SGD�
HMCHUHCT@K�HR�TRDC�@R�SGD�A@RHR�NE�DLOKNXLDMS�NQ�
@B@CDLHB�CDBHRHNMR�@eDBSHMF�SGD�HMCHUHCT@K��

_� 5GD�BNMCTBS�G@R�SGD�OTQONRD�NQ�DeDBS�NE�G@UHMF�@�
MDF@SHUD�HLO@BS�TONM�SGD�HMCHUHCT@K�R�VNQJ�NQ�
@B@CDLHB�ODQENQL@MBD
�NQ�NE�BQD@SHMF�@M�HMSHLHC@SHMF
�
GNRSHKD
�NQ�NeDMRHUD�VNQJ�NQ�DCTB@SHNM@K�
DMUHQNMLDMS��

_� 4TALHRRHNM�SN
�NQ�QDIDBSHNM�NE
�SGD�BNMCTBS�AX�SGD�
HMCHUHCT@K�HR�TRDC�@R�SGD�A@RHR�ENQ�@MX�CDBHRHNM�
@eDBSHMF�SGD�HMCHUHCT@K�QDF@QCHMF�ADMDgSR�@MC�
RDQUHBDR
�GNMNQR
�OQNFQ@LR
�NQ�@BSHUHSHDR�@U@HK@AKD�@S�NQ�
SGQNTFG�SGD�DCTB@SHNM@K�HMRSHSTSHNM��

4DWT@K�G@Q@RRLDMS�HMBKTCDR�RDWT@K�UHNKDMBD
�RDWT@K�A@SSDQX
�
@MC�RDWT@K�DWOKNHS@SHNM�@R�CDgMDC�GDQDHM��

��  4DWT@K�7HNKDMBD��4DWT@K�UHNKDMBD�LD@MR�OGXRHB@K�RDWT@K�
@BSR�ODQODSQ@SDC�@F@HMRS�@�ODQRNM�VHSGNTS�SGD�ODQRNM�R�
@fQL@SHUD�BNMRDMS��1GXRHB@K�RDWT@K�@BSR�HMBKTCD�ANSG�NE�SGD�
ENKKNVHMF��

_� 3@OD
�CDgMDC�@R�ODMDSQ@SHNM
�MN�L@SSDQ�GNV�RKHFGS
�NE�
SGD�U@FHM@�NQ�@MTR�VHSG�@MX�O@QS�NE�NAIDBS
�NQ�NQ@K�
BNOTK@SHNM�NE�@�RDW�NQF@M�AX�@MNSGDQ�ODQRNM
�VHSGNTS�
BNMRDMS�NE�SGD�UHBSHL��

_� 4DWT@K�A@SSDQX
�CDgMDC�@R�SGD�HMSDMSHNM@K�SNTBGHMF�NE�
@MNSGDQ�ODQRNM�R�HMSHL@SD�O@QSR�VHSGNTS�BNMRDMS
�
HMSDMSHNM@KKX�B@TRHMF�@�ODQRNM�SN�SNTBG�SGD�HMSHL@SD�
O@QSR�NE�@MNSGDQ�VHSGNTS�BNMRDMS
�NQ�TRHMF�@�ODQRNM�R�
NVM�HMSHL@SD�O@QS�SN�HMSDMSHNM@KKX�SNTBG�@MNSGDQ�
ODQRNM�R�ANCX�VHSGNTS�BNMRDMS��

��  4DWT@K�&WOKNHS@SHNM��4DWT@K�DWOKNHS@SHNM�LD@MR�@�ODQRNM�
S@JHMF�RDWT@K�@CU@MS@FD�NE�@MNSGDQ�ODQRNM�ENQ�SGD�ADMDgS�
NE�@MXNMD�NSGDQ�SG@M�SG@S�ODQRNM�VHSGNTS�SG@S�ODQRNM�R�
BNMRDMS
�HMBKTCHMF�ATS�MNS�KHLHSDC�SN
�@MX�NE�SGD�ENKKNVHMF�
@BSR��

_� 5GD�OQNRSHSTSHMF�NE�@MNSGDQ�ODQRNM��
_� 5GD�SQ@fBJHMF�NE�@MNSGDQ�ODQRNM
�CDgMDC�@R�SGD�

HMCTBDLDMS�NE�@�ODQRNM�SN�ODQENQL�@�BNLLDQBH@K�RDW�
@BS
�NQ�K@ANQ�NQ�RDQUHBDR
�SGQNTFG�ENQBD
�EQ@TC�NQ�
BNDQBHNM��

_� 5GD�QDBNQCHMF�NE�HL@FDR
�HMBKTCHMF�UHCDN�NQ�
OGNSNFQ@OG
�NQ�@TCHN�NE�@MNSGDQ�ODQRNM�R�RDWT@K�
@BSHUHSX�NQ�HMSHL@SD�O@QSR
�VHSGNTS�SG@S�ODQRNM�R�
BNMRDMS��

_� 5GD�CHRSQHATSHNM�NE�HL@FDR
�HMBKTCHMF�UHCDN�NQ�
OGNSNFQ@OG
�NQ�@TCHN�NE�@MNSGDQ�ODQRNM�R�RDWT@K�
@BSHUHSX�NQ�HMSHL@SD�O@QSR
�HE�SGD�HMCHUHCT@K�CHRSQHATSHMF�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



SGD�HL@FDR�NQ�@TCHN�JMNVR�NQ�RGNTKC�G@UD�JMNVM�
SG@S�SGD�ODQRNM�CDOHBSDC�HM�SGD�HL@FDR�NQ�@TCHN�CHC�
MNS�BNMRDMS�SN�SGD�CHRBKNRTQD��

_� 5GD�UHDVHMF�NE�@MNSGDQ�ODQRNM�R�RDWT@K�@BSHUHSX�NQ�
HMSHL@SD�O@QSR
�HM�@�OK@BD�VGDQD�SG@S�NSGDQ�ODQRNM�
VNTKC�G@UD�@�QD@RNM@AKD�DWODBS@SHNM�NE�OQHU@BX
�
VHSGNTS�SG@S�ODQRNM�R�BNMRDMS
�ENQ�SGD�OTQONRD�NE�
@QNTRHMF�NQ�FQ@SHEXHMF�RDWT@K�CDRHQD��

��  $NMRDMS��$NMRDMS�HR�@fQL@SHUD
�BNMRBHNTR
�UNKTMS@QX
�
@MC�QDUNB@AKD��$NMRDMS�SN�RDWT@K�@BSHUHSX�QDPTHQDR�NE�@KK�
ODQRNMR�HMUNKUDC�@M�@fQL@SHUD
�BNMRBHNTR
�@MC�UNKTMS@QX�
@FQDDLDMS�SN�DMF@FD�HM�RDWT@K�@BSHUHSX��*S�HR�SGD�
QDRONMRHAHKHSX�NE�D@BG�ODQRNM�SN�DMRTQD�SGDX�G@UD�SGD�
@fQL@SHUD�BNMRDMS�NE�SGD�NSGDQ�SN�DMF@FD�HM�SGD�RDWT@K�
@BSHUHSX��-@BJ�NE�OQNSDRS
�K@BJ�NE�QDRHRS@MBD
�NQ�RHKDMBD�CNDR�
MNS�@KNMD�BNMRSHSTSD�BNMRDMS��" fQL@SHUD�BNMRDMS�LTRS�AD�
NMFNHMF�@MC�B@M�AD�QDUNJDC�@S�@MX�SHLD�CTQHMF�RDWT@K�
@BSHUHSX
�DUDM�@ESDQ�ODMDSQ@SHNM�NBBTQR��*E�BNMETRHNM�NQ�
@LAHFTHSX�@QHRDR�@R�SN�SGD�VHKKHMFMDRR�NE�SGD�NSGDQ�
HMCHUHCT@K�SN�OQNBDDC
�SGDM�BNMRDMS�RGNTKC�AD�QD�NAS@HMDC��
5GD�DWHRSDMBD�NE�@�C@SHMF�QDK@SHNMRGHO�NQ�O@RS�RDWT@K�
QDK@SHNMR�ADSVDDM�SGD�ODQRNMR�HMUNKUDC�RGNTKC�MDUDQ�AX�
HSRDKE�AD�@RRTLDC�SN�AD�@M�HMCHB@SNQ�NE�BNMRDMS�	MNQ�VHKK�
RTARDPTDMS�RDWT@K�QDK@SHNMR�NQ�C@SHMF�QDK@SHNMRGHO�@KNMD�
RTfBD�@R�DUHCDMBD�NE�BNMRDMS�SN�OQHNQ�BNMCTBS
��5GD�
ENKKNVHMF�OQNUHRHNMR�@OOKX�SN�SGD�CDgMHSHNM�NE�BNMRDMS��

_� *MB@O@BHS@SHNM��*MB@O@BHS@SHNM�HR�@�RS@SD�ADXNMC�
CQTMJDMMDRR�NQ�HMSNWHB@SHNM��"�ODQRNM�HR�MNS�
MDBDRR@QHKX�HMB@O@BHS@SDC�LDQDKX�@R�@�QDRTKS�NE�
CQHMJHMF
�TRHMF�CQTFR
�NQ�S@JHMF�LDCHB@SHNM��

_� 5GD�3DRONMCDMS�R�ADKHDE�SG@S�SGD�@KKDFDC�UHBSHL�
BNMRDMSDC�VHKK�MNS�OQNUHCD�@�U@KHC�CDEDMRD�TMKDRR�SGD�
ADKHDE�V@R�@BST@K�@MC�QD@RNM@AKD��*M�L@JHMF�SGHR�
CDSDQLHM@SHNM
�SGD�E@BSgMCDQ�VHKK�BNMRHCDQ�@KK�NE�SGD�
E@BSR�@MC�BHQBTLRS@MBDR�SGD�3DRONMCDMS�JMDV
�NQ�
QD@RNM@AKX�RGNTKC�G@UD�JMNVM
�@S�SGD�SHLD��*M�
O@QSHBTK@Q
�SGD�3DRONMCDMS�R�ADKHDE�HR�MNS�@�U@KHC�
CDEDMRD�VGDQD��

� � 5GD�3DRONMCDMS�R�ADKHDE�@QNRD�EQNL�SGD�
3DRONMCDMS�R�NVM�HMSNWHB@SHNM�NQ�QDBJKDRRMDRR��

� � 5GD�3DRONMCDMS�CHC�MNS�S@JD�QD@RNM@AKD�RSDOR
�
HM�SGD�BHQBTLRS@MBDR�JMNVM�SN�SGD�3DRONMCDMS�
@S�SGD�SHLD
�SN�@RBDQS@HM�VGDSGDQ�SGD�@KKDFDC�
UHBSHL�@fQL@SHUDKX�BNMRDMSDC��NQ�

� � 5GD�3DRONMCDMS�JMDV�NQ�@�QD@RNM@AKD�ODQRNM�
RGNTKC�G@UD�JMNVM�SG@S�SGD�@KKDFDC�UHBSHL�V@R�
TM@AKD�SN�BNMRDMS�ADB@TRD�SGD�@KKDFDC�UHBSHL�
V@R�HMB@O@BHS@SDC
�HM�SG@S�SGD�@KKDFDC�UHBSHL�
V@R��@RKDDO�NQ�TMBNMRBHNTR��TM@AKD�SN�
TMCDQRS@MC�SGD�E@BS
�M@STQD
�NQ�DWSDMS�NE�SGD�
RDWT@K�@BSHUHSX�CTD�SN�SGD�HMhTDMBD�NE�CQTFR
�
@KBNGNK
�NQ�LDCHB@SHNM��TM@AKD�SN�BNLLTMHB@SD�

CTD�SN�@�LDMS@K�NQ�OGXRHB@K�BNMCHSHNM��"MXNMD�
DMF@FHMF�HM�RDWT@K�@BSHUHSX�RGNTKC�AD�@V@QD�NE�
SGD�NSGDQ�ODQRNM�R�KDUDK�NE�HMSNWHB@SHNM��

���  $QDCHAHKHSX��5GD�BQDCHAHKHSX�NE�BNLOK@HM@MSR
�@KKDFDC�
UHBSHLR
�QDRONMCDMSR�@MC�VHSMDRRDR�LTRS�AD�DU@KT@SDC�
VGDM�SGDQD�@QD�BNMhHBSHMF�UDQRHNMR�NE�QDKDU@MS�DUDMSR�
QDK@SDC�SN�@�L@SSDQ�TMCDQ�HMUDRSHF@SHNM�QDPTHQDC�AX�SGHR�
1NKHBX��$QDCHAHKHSX�LD@MR�VGDSGDQ�NQ�MNS�@�O@QSHBTK@Q�
UDQRHNM�NE�DUDMSR�RGNTKC�AD�ADKHDUDC��*M�@RRDRRHMF�
BQDCHAHKHSX�NE�@MX�ODQRNM
�E@BSNQR�SN�BNMRHCDQ�HMBKTCD
�ATS�
@QD�MNS�MDBDRR@QHKX�KHLHSDC�SN��HMGDQDMS�OK@TRHAHKHSX�NE�SGD�
ODQRNM�R�RS@SDLDMS��SGDHQ�CDLD@MNQ�@MC�@SSHSTCD�SNV@QC�
SGD�L@SSDQ��VGDSGDQ�SGDX�G@UD�LNSHU@SHNM�SN�HM@BBTQ@SDKX�
RS@SD�E@BSR��VGDSGDQ�NQ�MNS�NSGDQ�ODQRNMR�NQ�DUHCDMBD�
BNQQNANQ@SD�SGDHQ�UDQRHNM�NE�DUDMSR�	RTBG�@R�@M�DXD�VHSMDRR�
NQ�RNLDNMD�VGN�CHRBTRRDC�SGD�DUDMSR�VHSG�SGD�ODQRNM�
@QNTMC�SGD�SHLD�SGD�DUDMSR�SNNJ�OK@BD
��SGD�BG@Q@BSDQ�NE�
SGD�SDRSHLNMX��SGD�DWSDMS�NE�SGD�ODQRNM�R�B@O@BHSX�SN�
ODQBDHUD
�QDLDLADQ�NQ�BNLLTMHB@SD�QDF@QCHMF�SGD�L@SSDQ��
BNMRHRSDMS�NQ�HMBNMRHRSDMS�RS@SDLDMSR�L@CD�AX�SGD�R@LD�
ODQRNM��@CLHRRHNMR�NE�TMSQTSGETKMDRR��/N�NMD�	�
�E@BSNQ�HR�
MDBDRR@QHKX�CDSDQLHM@SHUD�NE�BQDCHAHKHSX��5GD�LDQD�E@BS�SG@S�
SGDQD�V@R�MN�DXDVHSMDRR�SN�@M�@KKDFDC�DUDMS�CNDR�MNS�
LD@M�@�ODQRNM�HR�MNS�BQDCHAKD
�@MC�RHLHK@QKX
�VGDSGDQ�@�
QDRONMCDMS�G@C�OQDUHNTRKX�DMF@FDC�HM�RHLHK@Q�LHRBNMCTBS�
CNDR�MNS�LD@M�SGD�QDRONMCDMS�HR�MNS�BQDCHAKD�@R�SN�SGD�
BTQQDMS�L@SSDQ�ADHMF�HMUDRSHF@SDC��

���  $NQQDBSHUD�. D@RTQDR��4DQUHBDR
�@BBNLLNC@SHNMR
�
BNQQDBSHUD�@BSHNMR
�R@MBSHNMR
�QDLDCHDR�NQ�NSGDQ�LD@RTQDR�
OTS�HM�OK@BD�@R�@�QDRTKS�NE�gM@K�QDRNKTSHNM�NE�@�BNLOK@HMS�NE�
BNMCTBS�OQNGHAHSDC�AX�SGHR�1NKHBX��1NRRHAKD�$NQQDBSHUD�
. D@RTQDR�HLONRDC�TMCDQ�SGHR�1NKHBX�HMBKTCD��

_� 1@QSHBHO@SHNM�HM�@�UNKTMS@QX
�E@BHKHS@SDC�QDRSNQ@SHUD�
OQNBDRR��

_� "�VQHSSDM�NQ�UDQA@K�@ONKNFX��
_� "�VQHSSDM�NQ�UDQA@K�V@QMHMF
�KDSSDQ�NE�QDOQHL@MC
�

ODQENQL@MBD�HLOQNUDLDMS�OK@M
�NQ�NSGDQ�CNBTLDMS�
NTSKHMHMF�DWODBS@SHNMR�ENQ�ETSTQD�ADG@UHNQ�@MC�QDK@SDC�
BNMRDPTDMBDR��

_� 5Q@HMHMF�NQ�NSGDQ�DCTB@SHNM@K�QDPTHQDLDMSR
�RTBG�@R�
@M�@RRHFMDC�QD@CHMF
�@�QDRD@QBG�NQ�QDhDBSHUD�O@ODQ
�
@SSDMC@MBD�@S�@M�DCTB@SHNM@K�RDLHM@Q�NQ�OQNFQ@L
�NQ�
RHLHK@Q�@BSHUHSX��

_� " RRHRS@MBD�EQNL�BGDBJ�HMR�VHSG�B@LOTR�R@EDSX�NQ�
RDBTQHSX�ODQRNMMDK��

_� . @MC@SNQX�NQ�UNKTMS@QX�BNTMRDKHMF��
_� . DMSNQRGHO
�@BBNTMS@AHKHSX�LDDSHMFR
�NQ�BN@BGHMF�

@RRHFMLDMSR��
_� $NLLTMHSX�RDQUHBD�NQ�NSGDQ�UNKTMSDDQ�@BSHUHSHDR��
_� . NCHgB@SHNMR�SN�INA�ONRHSHNM�NQ�VNQJ�@RRHFMLDMSR�

	RTBG�@R�@�SQ@MREDQ�NQ�LNCHgB@SHNM�NE�INA�CTSHDR

�NQ�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



CDKHUDQX�NE�BTQQHBTKTL�NQ�BNTQRD�QDPTHQDLDMSR
�RTBG�
@R�HMCDODMCDMS�RSTCX
�@CITRSDC�CD@CKHMDR
�NQ�QDLNSD�
KD@QMHMF��

_� %HRBHOKHM@QX�OQNA@SHNM
�VGHBG�L@X�HMBKTCD�
LNMHSNQHMF�NE�OQNFQDRR
�QDUHDV�NE�ADG@UHNQ
�
KHLHS@SHNMR�NM�B@LOTR�OQHUHKDFDR
�NQ�NSGDQ�QDRSQHBSHNMR�
NM�O@QSHBHO@SHNM�HM�6MHUDQRHSX�DUDMSR
�DWSQ@�BTQQHBTK@Q
�
NQ�BN�BTQQHBTK@Q�@BSHUHSHDR�NUDQ�@�RDS�ODQHNC�NE�SHLD��

_� 1QNGHAHSHNM�EQNL�TSHKHYHMF�BDQS@HM�B@LOTR�E@BHKHSHDR��
_� /N �BNMS@BS�CHQDBSHUDR��
_� %QTF�SDRSHMF�@MC�NQ�CQTF�@MC�@KBNGNK�BNTMRDKHMF�

OQNFQ@LR��
_� 5DLONQ@QX�NQ�ODQL@MDMS�DWBKTRHNM�EQNL�@SSDMCHMF�

6MHUDQRHSX�DUDMSR�NQ�@BSHUHSHDR��
� � 4TRODMRHNM�EQNL�DLOKNXLDMS�NQ�O@QSHBHO@SHNM�

HM�@M�@B@CDLHB�OQNFQ@L
�DWSQ@�BTQQHBTK@Q
�NQ�BN�
BTQQHBTK@Q�@BSHUHSHDR��

_� %HRLHRR@K�EQNL�SGD�6MHUDQRHSX�R�@B@CDLHB�OQNFQ@LR�NQ�
SDQLHM@SHNM�NE�DLOKNXLDMS��

_� 0 SGDQ�@BSHNMR�VGHBG�RDDJ�SN�L@JD�@�UHBSHL�VGNKD�NQ�
VGHBG�RDDJ�SN�OQDUDMS�@�QDBTQQDMBD�NE�1QNGHAHSDC�
$NMCTBS��

����4N=8C8>=B��??;8201;4�8=�#0CC4AB�>5�&A>7818C43�
� >=3D2C�%C74A�C70=�*8C;4��.�)4GD0;��0A0BB<4=C�

��� %HRBQHLHM@SHNM��%HRBQHLHM@SHNM�LD@MR�DWBKTCHMF�EQNL�
O@QSHBHO@SHNM
�CDMXHMF�SGD�ADMDgSR�NE
�NQ�NSGDQVHRD�
RTAIDBSHMF�@M�HMCHUHCT@K�NQ�FQNTO�NE�HMCHUHCT@KR�SN�
CHeDQDMS�SQD@SLDMS�A@RDC�NM�@�1QNSDBSDC�$K@RR��' NQ�
DW@LOKD
�TMK@VETK�CHRBQHLHM@SHNM�L@X�BNMRHRS�NE�@�
CDBHRHNM
�ONKHBX
�NQ�OQ@BSHBD��

��� )@Q@RRLDMS��)@Q@RRLDMS�HR�TMVDKBNLD�UDQA@K
�UHRT@K�
NQ�OGXRHB@K�BNMCTBS�A@RDC�NM�@�1QNSDBSDC�$K@RR�VGHBG�
BQD@SDR�@M�HMSHLHC@SHMF
�NeDMRHUD
�NQ�GNRSHKD�VNQJ�NQ�
DCTB@SHNM@K�DMUHQNMLDMS�SG@S�HMSDQEDQDR�VHSG�
@ ODQRNM[R�VNQJ�NQ�DCTB@SHNM@K�ODQENQL@MBD�NQ�
BQD@SDR�@M�DMUHQNMLDMS�RTBG�SG@S�@�QD@RNM@AKD�
ODQRNM�VNTKC�gMC�SGD�BNMCTBS�HMSHLHC@SHMF
�GNRSHKD�
NQ�NeDMRHUD��)@Q@RRLDMS�B@M�AD�UDQA@K�	HMBKTCHMF�
RKTQR
�INJDR
�HMRTKSR
�DOHSGDSR
�FDRSTQDR�NQ�SD@RHMF

�
FQ@OGHB�	HMBKTCHMF�NeDMRHUD�ONRSDQR
�RXLANKR
�
B@QSNNMR
�CQ@VHMFR
�BNLOTSDQ�CHROK@XR
�NQ�D�L@HKR
�NQ�
OGXRHB@K�BNMCTBS�	HMBKTCHMF�OGXRHB@KKX�SGQD@SDMHMF�
@MNSGDQ
�AKNBJHMF�RNLDNMD[R�V@X
�DSB�
�SG@S�
CDMHFQ@SDR�NQ�RGNVR�GNRSHKHSX�NQ�@UDQRHNM�SNV@QCR�@M�
HMCHUHCT@K�A@RDC�NM�@�1QNSDBSDC�$K@RR��

��� $NLOK@HMS��"�QDONQS�NE�1QNGHAHSDC�$NMCTBS�OQNGHAHSDC�
AX�SGHR�1NKHBX��"�\ENQL@K̀�NQ�VQHSSDM�QDONQS�NQ�
BNLOK@HMS�HR�MNS�QDPTHQDC��

��� $NLOK@HM@MS��"�$ NLOK@HM@MS�HR�@MX�ODQRNM�VGN�
QDONQSR�@KKDFDC�1QNGHAHSDC�$NMCTBS�NQ�@M�@KKDFDC�
UHBSHL�NE�1QNGHAHSDC�$NMCTBS
�QDF@QCKDRR�NE�VGDSGDQ�

SGD�@KKDFDC�UHBSHL�L@JDR�SGD�QDONQS��1QNGHAHSDC�
$NMCTBS�ENQ�OTQONRDR�NE�SGHR�CDgMHSHNM�CNDR�MNS�
HMBKTCD�5HSKD�*9�4DWT@K�)@Q@RRLDMS��

��� 3DRONMCDMS� "�3 DRONMCDMS�HR�@�ODQRNM�@KKDFDC�SN�
G@UD�DMF@FDC�HM�1QNGHAHSDC�$NMCTBS��1QNGHAHSDC�
$NMCTBS�ENQ�OTQONRDR�NE�SGHR�CDgMHSHNM�CNDR�MNS�
HMBKTCD�5HSKD�*9�4DWT@K�)@Q@RRLDMS��

��� $@KHENQMH@�4DWT@K�)@Q@RRLDMS��
@��4DWT@K�G@Q@RRLDMS�HR�TMVDKBNLD�RDWT@K�

@CU@MBDR
�TMVDKBNLD�QDPTDRSR�ENQ�RDWT@K�
E@UNQR
�@MC�NSGDQ�TMVDKBNLD�UDQA@K
�MNMUDQA@K�
NQ�OGXRHB@K�BNMCTBS�NE�@�RDWT@K�M@STQD�VGDM��

H��%A50�$>;�%A;��"�ODQRNM�R�RTALHRRHNM�SN�
RTBG�BNMCTBS�HR�HLOKHBHSKX�NQ�DWOKHBHSKX�
L@CD�SGD�A@RHR�ENQ�DLOKNXLDMS�CDBHRHNMR
�
@B@CDLHB�DU@KT@SHNM
�FQ@CDR�NQ�
@CU@MBDLDMS
�NQ�NSGDQ�CDBHRHNMR�@eDBSHMF�
O@QSHBHO@SHNM�HM�@�6MHUDQRHSX�OQNFQ@L
�
@BSHUHSX
�NQ�RDQUHBD��NQ�

HH���;?@581��:B5>;:91:@��4TBG�BNMCTBS�HR�
RTfBHDMSKX�RDUDQD�NQ�ODQU@RHUD�SG@S�HS�
TMQD@RNM@AKX�CDMHDR
�@CUDQRDKX�KHLHSR
�NQ�
HMSDQEDQDR�VHSG�@�ODQRNM�R�O@QSHBHO@SHNM�HM�
NQ�ADMDgS�EQNL�SGD�DCTB@SHNM
�
DLOKNXLDMS�NQ�NSGDQ�OQNFQ@LR
�@BSHUHSHDR
�
NQ�RDQUHBDR�NE�SGD�6MHUDQRHSX�@MC�BQD@SDR�@M�
DMUHQNMLDMS�SG@S�@�QD@RNM@AKD�ODQRNM�
VNTKC�gMC�SN�AD�HMSHLHC@SHMF�NQ�NeDMRHUD��

A�� $NMRHCDQ@SHNM�HR�FHUDM�SN�SGD�SNS@KHSX�NE�SGD�
BHQBTLRS@MBDR�HM�VGHBG�SGD�BNMCTBS�NBBTQQDC��

B�� 4DWT@K�G@Q@RRLDMS�MDDC�MNS�AD�LNSHU@SDC�AX�
RDWT@K�CDRHQD��&W@LOKDR�NE�BNMCTBS�SG@S�UHNK@SDR�
SGHR�ONKHBX�HMBKTCD�ATS�@QD�MNS�KHLHSDC�SN��
0ARBDMD�NQ�UTKF@Q�FDRSTQDR
�ONRSDQR
�NQ�
BNLLDMSR��4DWT@K�INJDR�NQ�BNLLDMSR�@ANTS�@�
ODQRNM[R�ANCX
�RDWT@K�OQNVDRR
�NQ�RDWT@K�
CDgBHDMBHDR��1QNONRHSHNMR
�NQ�RTFFDRSHUD�NQ�
HMRTKSHMF�BNLLDMSR�NE�@�RDWT@K�M@STQD��
%DQNF@SNQX�B@QSNNMR
�ONRSDQR
�@MC�CQ@VHMFR��
4DWT@KKX�DWOKHBHS�D�L@HKR�NQ�UNHBDL@HKR��
6MHMUHSDC�SNTBGHMF�NE�@�RDWT@K�M@STQD��
6MVDKBNLD�RDWT@KKX�QDK@SDC�BNLLDMSR��
$NMUDQR@SHNM�@ANTS�NMD�R�NVM�NQ�RNLDNMD�
DKRD�R�RDW�KHED��$NMCTBS�NQ�BNLLDMSR�
BNMRHRSDMSKX�S@QFDSDC�@S�NMKX�NMD�FDMCDQ
�DUDM�HE�
SGD�BNMSDMS�HR�MNS�RDWT@K��NQ�5D@RHMF�NQ�NSGDQ�
BNMCTBS�CHQDBSDC�SNV@QC�@�ODQRNM�ADB@TRD�NE�
SGD�ODQRNM[R�FDMCDQ��

��� 3DS@KH@SHNM��3DS@KH@SHNM�HR�@M�@CUDQRD�@BSHNM�@F@HMRS�@�
ODQRNM�A@RDC�NM�SGDHQ�QDONQS�NQ�NSGDQ�CHRBKNRTQD�NE�
BNMCTBS�OQNGHAHSDC�AX�SGHR�1NKHBX�SN�@�6MHUDQRHSX�
DLOKNXDD�NQ�SGDHQ�O@QSHBHO@SHNM�HM�SGD�HMUDRSHF@SHNM
�
QDONQSHMF
�QDLDCH@K�NQ�CHRBHOKHM@QX�OQNBDRRDR�OQNUHCDC�
ENQ�HM�SGHR�1NKHBX��" M�@CUDQRD�@BSHNM�HR�BNMCTBS�SG@S�
VNTKC�HMSHLHC@SD�NQ�CHRBNTQ@FD�@�QD@RNM@AKD�ODQRNM�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



EQNL�QDONQSHMF�BNMCTBS�OQNGHAHSDC�AX�SGHR�1NKHBX�NQ�
O@QSHBHO@SHMF�HM�@�OQNBDRR�OQNUHCDC�ENQ�HM�SGHR�1NKHBX
�
RTBG�@R�SGQD@SR
�HMSHLHC@SHNM
�G@Q@RRLDMS
�NQ�BNDQBHNM��
3DS@KH@SHNM�CNDR�MNS�HMBKTCD�FNNC�E@HSG�@BSHNMR�
K@VETKKX�OTQRTDC�HM�QDRONMRD�SN�@�QDONQS�NE�BNMCTBS�
OQNGHAHSDC�AX�SGHR�1NKHBX��

��� 4TOONQSHUD�. D@RTQDR��4TOONQSHUD�. D@RTQDR�@QD�
RDQUHBDR
�@BBNLLNC@SHNMR�NQ�NSGDQ�LD@RTQDR�OTS�HM�
OK@BD�SDLONQ@QHKX�ENKKNVHMF�@�BNLOK@HMS�NE�BNMCTBS�
OQNGHAHSDC�AX�SGHR�1NKHBX�SN�@RRHRS�NQ�OQNSDBS�DHSGDQ�SGD�
$NLOK@HM@MS
�SGD�3DRONMCDMS�NQ�SGD�6MHUDQRHSX�
BNLLTMHSX��4TOONQSHUD�. D@RTQDR�L@X�QDL@HM�HM�
OK@BD�TMSHK�SGD�L@SSDQ�HR�QDRNKUDC
�BG@MFDC
�NQ�DMCDC�
CDODMCHMF�NM�GNV�SGD�O@QSHDR��MDDCR�DUNKUD�VGHKD�
SGD�L@SSDQ�HR�ADHMF�OQNBDRRDC��4TOONQSHUD�LD@RTQDR�
L@X�@KRN�ADBNLD�@�ODQL@MDMS�1QDUDMS@SHUD�@MC�
$NQQDBSHUD�. D@RTQD�ENKKNVHMF�QDRNKTSHNM�NE�SGD�
L@SSDQ��4TOONQSHUD�. D@RTQDR�L@X�HMBKTCD
�ATS�@QD�MNS�
KHLHSDC�SN��BNTMRDKHMF
�DWSDMRHNMR�NE�CD@CKHMDR�NQ�
NSGDQ�BNTQRD�QDK@SDC�@CITRSLDMSR
�LNCHgB@SHNMR�NE�
VNQJ�NQ�BK@RR�RBGDCTKDR
�B@LOTR�DRBNQS�RDQUHBDR
�
LTST@K�QDRSQHBSHNMR�NM�BNMS@BS�ADSVDDM�SGD�O@QSHDR
�
BG@MFDR�HM�VNQJ
�KD@UDR�NE�@ARDMBD
�HMBQD@RDC�
RDBTQHSX�@MC�LNMHSNQHMF�NE�BDQS@HM�@QD@R�NE�SGD�
B@LOTR
�@MC�NSGDQ�RHLHK@Q�LD@RTQDR
�NQ�NSGDQ�
LD@RTQDR�CDSDQLHMDC�SN�AD�QD@RNM@AKD�AX�SGD�5HSKD�*9�
$NNQCHM@SNQ��

����4N=8C8>=B��??;8201;4�%=;H�8=��0B4B�>5�*8C;4��.�
)4GD0;��0A0BB<4=C�

��� ' NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS��"�
CNBTLDMS�gKDC�AX�@�5HSKD�*9�4DWT@K�)@Q@RRLDMS�
$NLOK@HM@MS�NQ�RHFMDC�AX�SGD�5HSKD�*9�$NNQCHM@SNQ�
@KKDFHMF�5HSKD�*9�4DWT@K�)@Q@RRLDMS�@F@HMRS�@�5HSKD�*9�
4DWT@K�)@Q@RRLDMS�3DRONMCDMS�@MC�QDPTDRSHMF�SG@S�
SGD�6MHUDQRHSX�HMUDRSHF@SD�SGD�@KKDF@SHNM��"�O@QDMS�NQ�
FT@QCH@M�NE�@�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HM@MS�
VGN�HR�@M�TMDL@MBHO@SDC�LHMNQ�L@X�@KRN�gKD�@�
' NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�NM�
ADG@KE�NE�SGDHQ�BGHKC�NQ�V@QC��3DEDQDMBDR�SN�\'NQL@K�
5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS̀�SGQNTFGNTS�
SGHR�1NKHBX�QDEDQ�SN�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�
$NLOK@HMS��
 

��� 5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HM@MS��" M�
HMCHUHCT@K�VGN�HR�@KKDFDC�SN�AD�SGD�UHBSHL�NE�BNMCTBS�
SG@S�BNTKC�BNMRSHSTSD�5HSKD�*9�4DWT@K�)@Q@RRLDMS�
HQQDRODBSHUD�NE�VGDSGDQ�@�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS�G@R�ADDM�gKDC��
 

��� 5HSKD�*9�4DWT@K�)@Q@RRLDMS�3DRONMCDMS��" M�*MCHUHCT@K�
VGN�G@R�ADDM�QDONQSDC�SN�AD�SGD�ODQODSQ@SNQ�NE�
BNMCTBS�SG@S�BNTKC�BNMRSHSTSD�5HSKD�*9�4DWT@K�

)@Q@RRLDMS��" MX�HMCHUHCT@K�L@X�AD�@�QDRONMCDMS
�
VGDSGDQ�RTBG�HMCHUHCT@K�HR�@�RSTCDMS
�E@BTKSX�LDLADQ
�
@CLHMHRSQ@SNQ
�NQ�NSGDQ�DLOKNXDD�NE�SGD�6MHUDQRHSX�NQ�
NSGDQ�ODQRNM�VHSG�NQ�VHSGNTS�@MX�@fKH@SHNM�SN�SGD�
6MHUDQRHSX��
 

��� 0 fBH@KR�VHSG�"TSGNQHSX�]�" BST@K�,MNVKDCFD��' NQ�
OTQONRDR�NE�CDSDQLHMHMF�@BST@K�JMNVKDCFD�NE�5HSKD�*9�
4DWT@K�)@Q@RRLDMS�SGD�ENKKNVHMF�ONRHSHNMR�G@UD�
@TSGNQHSX�@S�$)46�SN�HMRSHSTSD�$NQQDBSHUD�. D@RTQDR�ENQ�
5HSKD�*9�4DWT@K�)@Q@RRLDMS��	H
�SGD�1QDRHCDMS
�	HH
�SGD�
1QNUNRS
�	HHH
�@KK�%D@MR�NE�BNKKDFDR�VHSGHM�SGD�
6MHUDQRHSX
�	HU
�@KK�"RRHRS@MS�"RRNBH@SD�4STCDMS�"e@HQR�
%D@MR�NE�BNKKDFDR�VHSGHM�SGD�6MHUDQRHSX��	U
�SGD�5HSKD�*9�
$NNQCHM@SNQ��@MC�	UH
�@KK�DLOKNXDDR�VGN�RDQUD�@R�
DHSGDQ�GD@QHMF�NfBDQR
�GD@QHMF�O@MDK�LDLADQR
�
CDBHRHNM�L@JDQR
�NQ�@OOD@K�@CITCHB@SNQR�HM�B@RDR�NE�
5HSKD�*9�4DWT@K�)@Q@RRLDMS�VGDM�RDQUHMF�HM�SG@S�QNKD��
*M�@KK�B@RDR
�$NQQDBSHUD�. D@RTQDR�LTRS�AD�HLONRDC�HM�
BNLOKH@MBD�VHSG�SGD�(QHDU@MBD�1QNBDRR�ENQ�
$NLOK@HMSR�NE�5HSKD�*9�4DWT@K�)@Q@RRLDMS��
 

��� 5HSKD�*9�4TOONQSHUD�. D@RTQDR��5HSKD�*9�4TOONQSHUD�
. D@RTQDR�@QD�MNM�CHRBHOKHM@QX
�MNM�OTMHSHUD
�
HMCHUHCT@KHYDC�RDQUHBDR�NeDQDC�@R�@OOQNOQH@SD
�@R�
QD@RNM@AKX�@U@HK@AKD
�@MC�VHSGNTS�EDD�NQ�BG@QFD�SN�SGD�
5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HM@MS�NQ�5HSKD�*9�
4DWT@K�)@Q@RRLDMS�3DRONMCDMS�ADENQD�NQ�@ESDQ�SGD�
gKHMF�NE�@�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�
$NLOK@HMS�NQ�VGDQD�MN�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS�G@R�ADDM�gKDC��5HSKD�*9�
4TOONQSHUD�. D@RTQDR�@QD�CDRHFMDC�SN�QDRSNQD�NQ�
OQDRDQUD�DPT@K�@BBDRR�SN�SGD�6MHUDQRHSX�R�DCTB@SHNM�
OQNFQ@L
�NQ�@BSHUHSX
�VHSGNTS�OTMHRGHMF
�CHRBHOKHMHMF�
NQ�TMQD@RNM@AKX�ATQCDMHMF�SGD�NSGDQ�O@QSX
�HMBKTCHMF�
LD@RTQDR�CDRHFMDC�SN�OQNSDBS�SGD�R@EDSX�NE�@KK�O@QSHDR�
NQ�SGD�6MHUDQRHSX�R�DCTB@SHNM@K�DMUHQNMLDMS
�NQ�CDSDQ�
5HSKD�*9�4DWT@K�)@Q@RRLDMS��5HSKD�*9�4TOONQSHUD�
. D@RTQDR�L@X�HMBKTCD
�ATS�@QD�MNS�KHLHSDC�SN��
BNTMRDKHMF
�DWSDMRHNMR�NE�CD@CKHMDR�NQ�NSGDQ�BNTQRD�
QDK@SDC�@CITRSLDMSR
�LNCHgB@SHNMR�NE�VNQJ�NQ�BK@RR�
RBGDCTKDR
�B@LOTR�DRBNQS�RDQUHBDR
�LTST@K�QDRSQHBSHNMR�
NM�BNMS@BS�ADSVDDM�SGD�O@QSHDR
�BG@MFDR�HM�VNQJ
�
KD@UDR�NE�@ARDMBD
�HMBQD@RDC�RDBTQHSX�@MC�LNMHSNQHMF�
NE�BDQS@HM�@QD@R�NE�SGD�B@LOTR
�@MC�NSGDQ�RHLHK@Q�
LD@RTQDR��5GD�CDSDQLHM@SHNM�NE�VG@S�5HSKD�*9�
4TOONQSHUD�. D@RTQDR�@QD�@OOQNOQH@SD�HM�@�FHUDM�
RHST@SHNM�LTRS�AD�A@RDC�NM�SGD�E@BSR�@MC�
BHQBTLRS@MBDR�NE�SG@S�RHST@SHNM��
 

��� 5HSKD�*9�4DWT@K�)@Q@RRLDMS�*MENQL@K�3DRNKTSHNM��" M�
HMENQL@K�QDRNKTSHNM�NE�5HSKD�*9�4DWT@K�)@Q@RRLDMS�
VGHBG�L@X�DMBNLO@RR�@�AQN@C�Q@MFD�NE�BNMhHBS�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



QDRNKTSHNM�RSQ@SDFHDR
�HMBKTCHMF�LDCH@SHNM�NQ�
QDRSNQ@SHUD�ITRSHBD��
 

���  5HSKD�*9�4DWT@K�)@Q@RRLDMS��4DWT@K�G@Q@RRLDMS�ENQ�
OTQONRDR�NE�5HSKD�*9�LD@MR�BNMCTBS�NM�SGD�A@RHR�NE�
RDW�SG@S�R@SHRgDR�NMD�NQ�LNQD�NE�SGD�ENKKNVHMF��	H
�@M�
DLOKNXDD�NE�SGD�6MHUDQRHSX�BNMCHSHNMHMF�SGD�
OQNUHRHNM�NE�@M�@HC
�ADMDgS
�NQ�RDQUHBD�NE�SGD�
6MHUDQRHSX�NM�@M�HMCHUHCT@K[R�O@QSHBHO@SHNM�HM�
TMVDKBNLD�RDWT@K�BNMCTBS��	HH
�TMVDKBNLD�BNMCTBS�
CDSDQLHMDC�AX�@�QD@RNM@AKD�ODQRNM�SN�AD�RN�RDUDQD
�
ODQU@RHUD
�@MC�NAIDBSHUDKX�NeDMRHUD�SG@S�HS�DeDBSHUDKX�
CDMHDR�@�ODQRNM�DPT@K�@BBDRR�SN�SGD�6MHUDQRHSX�R�
DCTB@SHNM�OQNFQ@L�NQ�@BSHUHSX��NQ�	HHH
�4DWT@K�"RR@TKS
�
%@SHMF�7HNKDMBD
�%NLDRSHB�7HNKDMBD
�NQ�4S@KJHMF��5GD�
ENKKNVHMF�CDgMHSHNMR�ETQSGDQ�CDgMD�5HSKD�*9�4DWT@K�
)@Q@RRLDMS��
 

@��4DWT@K�"RR@TKS��5GD�SDQL�4 DWT@K�"RR@TKS�LD@MR�
@M�NeDMRD�BK@RRHgDC�@R�@�ENQBHAKD�NQ�MNMENQBHAKD�
RDW�NeDMRD�TMCDQ�SGD�TMHENQL�BQHLD�QDONQSHMF�
RXRSDL�NE�SGD�'DCDQ@K�#TQD@T�NE�*MUDRSHF@SHNM
�
HMBKTCHMF
�ATS�MNS�MDBDRR@QHKX�KHLHSDC�SN
�
ENMCKHMF
�Q@OD
�@MC�RS@STSNQX�Q@OD��

A�� %@SHMF�7HNKDMBD��5GD�SDQL�%@SHMF�7HNKDMBD�
LD@MR�UHNKDMBD�BNLLHSSDC�AX�@�ODQRNMb	" 
�
VGN�HR�NQ�G@R�ADDM�HM�@�RNBH@K�QDK@SHNMRGHO�NE�@�
QNL@MSHB�NQ�HMSHL@SD�M@STQD�VHSG�SGD�UHBSHL��@MC�
	#
�VGDQD�SGD�DWHRSDMBD�NE�RTBG�@�QDK@SHNMRGHO�
RG@KK�AD�CDSDQLHMDC�A@RDC�NM�@�BNMRHCDQ@SHNM�NE�
SGD�ENKKNVHMF�E@BSNQR��	H
�5GD�KDMFSG�NE�SGD�
QDK@SHNMRGHO��	HH
�5GD�SXOD�NE�QDK@SHNMRGHO��	HHH
�5GD�
EQDPTDMBX�NE�HMSDQ@BSHNM�ADSVDDM�SGD�ODQRNMR�
HMUNKUDC�HM�SGD�QDK@SHNMRGHO��

B�� %NLDRSHB�7HNKDMBD��5GD�SDQL�%NLDRSHB�7HNKDMBD�
HMBKTCDR�EDKNMX�NQ�LHRCDLD@MNQ�BQHLDR�NE�
UHNKDMBD�BNLLHSSDC�AX�@�BTQQDMS�NQ�ENQLDQ�
RONTRD�NQ�HMSHL@SD�O@QSMDQ�NE�SGD�UHBSHL
�AX�@�
ODQRNM�VHSG�VGNL�SGD�UHBSHL�RG@QDR�@�BGHKC�HM�
BNLLNM
�AX�@�ODQRNM�VGN�HR�BNG@AHS@SHMF�VHSG�
NQ�G@R�BNG@AHS@SDC�VHSG�SGD�UHBSHL�@R�@�RONTRD�
NQ�HMSHL@SD�O@QSMDQ
�AX�@�ODQRNM�RHLHK@QKX�
RHST@SDC�SN�@�RONTRD�NE�SGD�UHBSHL�TMCDQ�SGD�
CNLDRSHB�NQ�E@LHKX�UHNKDMBD�K@VR�NE�SGD�
ITQHRCHBSHNM�QDBDHUHMF�FQ@MS�LNMHDR
�NQ�AX�@MX�
NSGDQ�ODQRNM�@F@HMRS�@M�@CTKS�NQ�XNTSG�UHBSHL�
VGN�HR�OQNSDBSDC�EQNL�SG@S�ODQRNM[R�@BSR�TMCDQ�
SGD�CNLDRSHB�NQ�E@LHKX�UHNKDMBD�K@VR�NE�SGD�
ITQHRCHBSHNM��

C�� 4S@KJHMF��4S@KJHMF�LD@MR�DMF@FHMF�HM�@�BNTQRD�
NE�BNMCTBS�CHQDBSDC�@S�@�RODBHgB�ODQRNM�SG@S�
VNTKC�B@TRD�@�QD@RNM@AKD�ODQRNM�SNb	 " 
�ED@Q�
ENQ�GHR�NQ�GDQ�R@EDSX�NQ�SGD�R@EDSX�NE�NSGDQR��NQ�	#
�
RTeDQ�RTARS@MSH@K�DLNSHNM@K�CHRSQDRR��

, ��( 4?>AC8=6�C>�&>;824�5>A��A8<8=0;�
� >=3D2C���5542C�>5��A8<8=0;��70A64B�>A�
�A8<8=0;��=E4BC860C8>=�
*M�@M�DLDQFDMBX�RHST@SHNM
�$)46�BNLLTMHSX�LDLADQR�
RGNTKC�B@KK��������$)46�DMBNTQ@FDR�@KK�LDLADQR�NE�HSR�
BNLLTMHSX�VGN�ADKHDUD�SGDX�@QD�SGD�UHBSHL�NE�BQHLHM@K�
ADG@UHNQ�	HMBKTCHMF
�ATS�MNS�KHLHSDC�SN
�BQHLHM@K�RDWT@K�
UHNKDMBD
�SN�QDONQS�SGD�BNMCTBS�SN�SGD�ONKHBD�DUDM�HE�
RHFMHgB@MS�SHLD�G@R�O@RRDC�RHMBD�SGD�HMBHCDMS��" KK�LDLADQR�
NE�SGD�$)46�BNLLTMHSX�L@X�RDDJ�@RRHRS@MBD�HM�QDONQSHMF�@�
BQHLD�NE�RDWT@K�UHNKDMBD�SN�K@V�DMENQBDLDMS�AX�BNMS@BSHMF�
SGD�5HSKD�*9�$NNQCHM@SNQ��

$NLOK@HM@MSR�TMCDQ�SGHR�ONKHBX�@KRN�L@X�BGNNRD�MNS�SN�
MNSHEX�K@V�DMENQBDLDMS��3DF@QCKDRR�NE�VGDSGDQ�@�
$NLOK@HM@MS�BGNNRDR�SN�L@JD�@�QDONQS�SN�K@V�DMENQBDLDMS
�
SGD�$NLOK@HM@MS�L@X�RSHKK�gKD�@�$NLOK@HMS�TMCDQ�SGHR�
ONKHBX��" CCHSHNM@KKX
�QDF@QCKDRR�NE�VGDSGDQ�SGD�@KKDFDC�
LHRBNMCTBS�QHRDR�SN�SGD�KDUDK�NE�@�BQHLHM@K�NeDMRD
�
$)46  DMBNTQ@FDR�@KK�BNLLTMHSX�LDLADQR�SN�QDONQS�
@KKDFDC�CHRBQHLHM@SHNM
�G@Q@RRLDMS
�QDS@KH@SHNM
�NQ�RDWT@K�
UHNKDMBD�SN�$)46 ��

5GD�OQNBDCTQDR�NTSKHMDC�HM�SGHR�1NKHBX�@QD�RDO@Q@SD�EQNL�
@MX�BQHLHM@K�OQNBDRR�NQ�HMUDRSHF@SHNM��#DB@TRD�SGD�
QDPTHQDLDMSR�@MC�RS@MC@QCR�ENQ�gMCHMF�@�UHNK@SHNM�NE�
BQHLHM@K�K@V�@QD�CHeDQDMS�EQNL�SGD�RS@MC@QC�TMCDQ�SGHR�
1NKHBX
�BQHLHM@K�HMUDRSHF@SHNMR
�QDONQSR�NQ�UDQCHBSR�L@X�AD�
CHeDQDMS�EQNL�SGD�NTSBNLDR�TMCDQ�SGHR�1NKHBX��5GD�
6MHUDQRHSX�L@X�RG@QD�HMENQL@SHNM�@MC�BNNQCHM@SD�
HMUDRSHF@SHNM�DeNQSR�VHSG�K@V�DMENQBDLDMS�VGDM�MDBDRR@QX�
NQ�@OOQNOQH@SD��"�CDK@X�QDRTKSHMF�EQNL�RTBG�BNNQCHM@SHNM�HR�
FNNC�B@TRD�ENQ�DWSDMCHMF�SGD�SHLDKHMDR�SN�BNLOKDSD�SGD�
OQNBDRR��" MX�RTBG�CDK@X�VHKK�AD�BNLLTMHB@SDC�@MC�
CNBTLDMSDC�SN�SGD�$NLOK@HM@MS�@MC�3DRONMCDMS��

4S@SD
�EDCDQ@K
�@MC�KNB@K�FNUDQMLDMS�@FDMBHDR�@QD�
QDRONMRHAKD�ENQ�BQHLHM@K�OQNRDBTSHNM��5GD�6MHUDQRHSX�G@R�MN�
@TSGNQHSX�NQ�QDRONMRHAHKHSX�ENQ�SGD�BQHLHM@K�OQNRDBTSHNM�NE�
@MX�L@SSDQ
�DUDM�HE�SGD�6MHUDQRHSX�GDKOR�RNLDNMD�SN�gKD�@�
QDONQS�NE�BQHLHM@K�BNMCTBS�NQ�QDBDHUDR�@�QDONQS�NE�@�
BNLOK@HMS�TMCDQ�SGHR�ONKHBX�SG@S�L@X�QHRD�SN�SGD�KDUDK�NE�
BQHLHM@K�BNMCTBS��

,���( 4?>AC8=6�&A>7818C43��>=3D2C�C>�C74�
+=8E4AB8CH���<=4BCH�5>A�)CD34=C�
� ><?;08=0=CB�0=3�-8C=4BB4B�
$)46�HR�BNLLHSSDC�SN�DMENQBHMF�SGHR�1NKHBX��5GD�
DeDBSHUDMDRR�NE�SGD�6MHUDQRHSX�R�DeNQSR�CDODMCR�HM�O@QS�NM�
DLOKNXDDR�@MC�RSTCDMSR�SDKKHMF�SGD�6MHUDQRHSX�@ANTS�
HM@OOQNOQH@SD�BNMCTBS��&LOKNXDDR�@MC�RSTCDMSR�RGNTKC�MNS�
@RRTLD�SG@S�$)46�G@R�JMNVKDCFD�NE�@MX�ENQL�NE�HKKDF@K�
CHRBQHLHM@SHNM
�G@Q@RRLDMS
�NQ�QDS@KH@SHNM��*E�DLOKNXDDR�NQ�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



RSTCDMSR�CN�MNS�QDONQS�G@Q@RRHMF�NQ�CHRBQHLHM@SNQX�
BNMCTBS
�$)46�L@X�MNS�ADBNLD�@V@QD�NE�@�ONRRHAKD�
UHNK@SHNM�NE�SGHR�1NKHBX�@MC�L@X�MNS�AD�@AKD�SN�S@JD�
@OOQNOQH@SD�BNQQDBSHUD�@BSHNM��"MX�3DRONMRHAKD�&LOKNXDD�
VGN�ADKHDUDR�SG@S�SGHR�1NKHBX�G@R�ADDM�UHNK@SDC�HR�L@MC@SDC�
SN�QDONQS�SGNRD�BNMBDQMR
�@MC�ENQ�BNMBDQMR�QDK@SDC�SN�4DW�
#@RDC�.HRBNMCTBS�3DRONMRHAKD�&LOKNXDDR�LTRS�QDONQS�
SGNRD�BNMBDQMR�SN�SGD�5HSKD�*9�$NNQCHM@SNQ�CHQDBSKX��" MX�
ODQRNM�B@M�QDONQS�1QNGHAHSDC�$NMCTBS�@S�@MX�SHLD�
	HMBKTCHMF�CTQHMF�MNM�ATRHMDRR�GNTQR

�DHSGDQ�UDQA@KKX�NQ�HM�
VQHSHMF
�HM�ODQRNM
�AX�L@HK
�AX�SDKDOGNMD
�DL@HK
�NQ�AX�@MX�
NSGDQ�LD@MR�@R�ENKKNVR��

��� 3DONQS�SN�SGD�5HSKD�*9�$NNQCHM@SNQ��" R�NE�SGD�DeDBSHUD�
C@SD�NE�SGHR�ONKHBX
�SGD�6MHUDQRHSX�R�5HSKD�*9�$NNQCHM@SNQ�
HR�.R��$@QKHS@�3NLDQN�#DFKDX
�1)3
�4)3. �$1
�7HBD�
1QDRHCDMS�NE�)TL@M�3DRNTQBDR�@MC�5HSKD�*9�
$NNQCHM@SNQ
�@MC�L@X�AD�BNMS@BSDC�AX�OGNMD�@S�
�������������	CHQ DBS�KHMD

�UH@�DL@HK�
@S BQNLDQNADFKDX!BGRT�DCT NQ�HM�ODQRNM�@S�3NNL�
���# 
����/��$KNUHR�"UDMTD
�$KNUHR
�$"��������

5GD�$)46�VDARHSD�VHKK�AD�JDOS�TOC@SDC�VHSG�@MX�
BG@MFDR�SN�SGD�5HSKD�*9�$NNQCHM@SNQ�R�M@LD�@MC�
BNMS@BS�HMENQL@SHNM��

��� 3DONQS�SN�"MNSGDQ�3DRONMRHAKD�&LOKNXDD��5GDX�B@M�
QDONQS�UDQA@KKX
�UH@�OGNMD�NQ�UH@�DL@HK�SN�@MX�
3DRONMRHAKD�&LOKNXDD
�RTBG�@R�SN�SGD�%D@M�NQ�SGD�
RSTCDMS�@e@HQR�RS@e�NE�@MX�NE�SGD�6MHUDQRHSX�R�BNKKDFDR
�
SGD�0fB D�NE�SGD�1QNUNRS�NQ�0fB D�NE�SGD�1QDRHCDMS��
" MX�ODQRNM�NQ�NfBD�SG@S�QDBDHUDR�@�QDONQS�	DWBDOS�ENQ�
$NMgCDMSH@K�3DRNTQBDR
�LTRS�ENQV@QC�HS�SN�DHSGDQ�SGD�
5HSKD�*9�$NNQCHM@SNQ��*E�SGD�ODQRNM�SN�VGNL�@�QDONQS�
MNQL@KKX�VNTKC�AD�L@CD�SN�HR�SGD�ODQRNM�@BBTRDC�NE�
1QNGHAHSDC�$NMCTBS
�QDONQSR�L@X�AD�L@CD�SN�
@MNSGDQ 3DRONMRHAKD�&LOKNXDD�NQ�NfBD��*E�SGD�ODQRNM�
@BBTRDC�NE�1QNGHAHSDC�$NMCTBS�HR�SGD�5HSKD�*9�
$NNQCHM@SNQ
�SGD�QDONQS�L@X�AD�L@CD�SN�SGD�
1QDRHCDMS��

��� 0MKHMD�5GQNTFG�SGD�6MHUDQRHSX�8DARHSD��5GDX�B@M�
QDONQS�AX�RTALHSSHMF�SGD�NMKHMD�ENQL
�DHSGDQ�VHSG�
SGDHQ�M@LD�NQ�@MNMXLNTRKX��5GD�NMKHMD�ENQL�HR�
KNB@SDC�NM�$)46�R�VDARHSD�@S GSSOR���BGRT�DCT�SHSKD�
HW���' NQLR�RTALHSSDC�NMKHMD�VHKK�AD�CDKHUDQDC�SN�SGD�
5HSKD�*9�$NNQCHM@SNQ��

8 GHKD�SGDQD�HR�MN�SHLD�KHLHS�ENQ�RTALHSSHMF�QDONQSR�NE�
1QNGHAHSDC�$NMCTBS
�RTBG�QDONQSR�RGNTKC�AD�AQNTFGS�
ENQV@QC�@R�RNNM�@R�ONRRHAKD��1QNLOS�QDONQSHMF�VHKK�ADSSDQ�
DM@AKD�$)46�SN�QDRONMC
�HMUDRSHF@SD
�OQNUHCD�@M�
@OOQNOQH@SD�QDLDCX
�@MC�HLONRD�$NQQDBSHUD�. D@RTQDR
�HE�
@OOQNOQH@SD��" KK�HMBHCDMSR�RGNTKC�AD�QDONQSDC�DUDM�HE�
RHFMHgB@MS�SHLD�G@R�DK@ORDC��

$)46�OQDEDQR�SGD�$NLOK@HMS�AD�L@CD�HM�VQHSHMF�@MC�
RODBHgB@KKX�HCDMSHEX�SGD�ODQRNM	R
�HMUNKUDC
�M@LDR�NE�
VHSMDRRDR�@MC�VG@S�NBBTQQDC��)NVDUDQ
�HE�@�$NLOK@HMS�HR�
MNS�gKDC�HM�VQHSHMF�ATS�$)46�QDBDHUDR�MNSHBD�NE�@MX�
@KKDF@SHNM	R
�SG@S�HR�RTAIDBS�SN�SGHR�1NKHBX
�$)46�RG@KK�S@JD�
RSDOR�SN�@CCQDRR�SGD�@KKDF@SHNM	R
�HM�@�L@MMDQ�@OOQNOQH@SD�
SN�SGD�BHQBTLRS@MBDR��

5GD�6MHUDQRHSX�VHKK�JDDO�QDONQSR�NE�1QNGHAHSDC�$NMCTBS�@R�
BNMgCDMSH@K�@R�ONRRHAKD�ATS�L@X�AD�QDPTHQDC�SN�CHRBKNRD�
HMENQL@SHNM�SN�BNLOKX�VHSG�K@V�NQ�SGD�6MHUDQRHSX�R�ONKHBHDR�
@MC�OQNBDCTQDR
�HMBKTCHMF�	ATS�MNS�KHLHSDC�SN
�ENQ�SGD�
OTQONRDR�NE�HMUDRSHF@SHMF�@MC�NQ�QDRNKUHMF�SGD�BNLOK@HMS��

5GD�6MHUDQRHSX�DMBNTQ@FDR�QDONQSHMF�NE�1QNGHAHSDC�
$NMCTBS��*S�HR�HM�SGD�ADRS�HMSDQDRS�NE�SGD�$)46�BNLLTMHSX�
SG@S�HMCHUHCT@KR�BNLD�ENQV@QC�SN�L@JD�QDONQSR�NE�
1QNGHAHSDC�$NMCTBS
�QDF@QCKDRR�NE�VGDSGDQ�SGDX�G@UD�
DMF@FDC�HM�BNMCTBS�HM�UHNK@SHNM�NE�TMHUDQRHSX�ONKHBX
�RTBG�
@R�TRHMF�CQTFR�NQ�@KBNGNK�@S�NQ�MD@Q�SGD�SHLD�NE�SGD�
HMBHCDMS��5N�DMBNTQ@FD�QDONQSHMF�HM�SGDRD�SXODR�NE�
RHST@SHNMR
�SGD�6MHUDQRHSX�VHKK�MNS�RTAIDBS�@�BNLOK@HM@MS�NQ�
VHSMDRR�NE�1QNGHAHSDC�$NMCTBS�VGN�HR�@�RSTCDMS�NQ�@�
RSTCDMS�DLOKNXDD�SN�$NQQDBSHUD�. D@RTQDR�ENQ�@�UHNK@SHNM�NE�
SGD�6MHUDQRHSX�R�BNCD�NE�BNMCTBS�NQ�NSGDQ�6MHUDQRHSX�ONKHBX�
	H�D�
�VHKK�FQ@MS�SGD�RSTCDMS�@LMDRSX
�TMKDRR�SGD�6MHUDQRHSX�
CDSDQLHMDR�SG@S�SGD�UHNK@SHNM�V@R�DFQDFHNTR��&FQDFHNTR�
UHNK@SHNMR�HMBKTCD�@BSR�SG@S��	�
�OK@BD�SGD�GD@KSG�NQ�R@EDSX�NE�
SGDLRDKUDR�NQ�NSGDQR�@S�QHRJ��NQ�	�
�HMUNKUDR�OK@FH@QHRL
�
BGD@SHMF�NQ�@B@CDLHB�CHRGNMDRSX��4STCDMS�DLOKNXDDR�L@X�
RSHKK�AD�RTAIDBS�SN�$NQQDBSHUD�. D@RTQDR�@R�DLOKNXDDR�NE�
$)46�ENQ�@BSR�VGHBG�OTS�$)46�@S�RHFMHgB@MS�QHRJ�NE�
KHSHF@SHNM�NQ�C@L@FD�SN�QDOTS@SHNM��5GD�6MHUDQRHSX�QDRDQUDR�
SGD�QHFGS�SN�QDPTHQD�HMCHUHCT@KR�VGN�@QD�FQ@MSDC�@LMDRSX�
TMCDQ�SGHR�RDBSHNM�SN�O@QSHBHO@SD�HM�@RRDRRLDMSR
�SQ@HMHMF
�
BNTMRDKHMF
�NQ�DCTB@SHNM@K�OQNFQ@LR
�HMBKTCHMF�	ATS�KHLHSDC�
SN
�SNOHBR�RTBG�@R�GD@KSG�@MC�R@EDSX
�OQNEDRRHNM@KHRL
�NQ�
G@Q@RRLDMS�CHRBQHLHM@SHNM�OQDUDMSHNM��

5GD�6MHUDQRHSX�VHKK�MNS�OTQRTD�@BSHNM�@F@HMRS�@�ODQRNM�ENQ�@�
BNCD�NE�BNMCTBS�UHNK@SHNM�SG@S�CNDR�MNS�HMUNKUD�RDW�
CHRBQHLHM@SHNM�NQ�RDWT@K�G@Q@RRLDMS
�ATS�@QHRDR�NTS�NE�SGD�
R@LD�E@BSR�NQ�BHQBTLRS@MBDR�@R�@�QDONQS�NQ�BNLOK@HMS�NE�RDW�
CHRBQHLHM@SHNM
�NQ�@�QDONQS�NQ�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS
�ENQ�SGD�OTQONRD�NE�HMSDQEDQHMF�VHSG�
@MX�QHFGS�NQ�OQHUHKDFD�RDBTQDC�AX�5HSKD�*9�NQ�HSR�
HLOKDLDMSHMF�QDFTK@SHNMR��

,����*8C;4��.�� >>A38=0C>A�(4B?>=B4�C>�
� ><?;08=CB�>5�&A>7818C43�)4G��0B43�
� >=3D2C�
5GD�5HSKD�*9�$NNQCHM@SNQ�VHKK�OQNBDRR�BNLOK@HMSR�NE�RDWT@K�
G@Q@RRLDMS
�RDWT@K�UHNKDMBD
�NQ�NSGDQ�RDW�A@RDC�
LHRBNMCTBS�HM�@BBNQC@MBD�VHSG�SGHR�4DBSHNM��5GHR�RDBSHNM�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

mailto:cromerobegley@chsu.edu
https://chsu.edu/title-ix/
https://chsu.edu/title-ix/


NMKX�@OOKHDR�SN�SGD�5HSKD�*9�$NNQCHM@SNQ�R�OQNBDRRHMF�NE�
BNLOK@HMSR��HS�CNDR�MNS�@OOKX�SN�QDRONMRHAKD�DLOKNXDDR�
L@JHMF�@�L@MC@SNQX�QDONQS�NE�@KKDFDC�LHRBNMCTBS�TMCDQ�
SGHR�1NKHBX� /NSGHMF�HM�SGHR�RDBSHNM�RG@KK�QDKHDUD�@�
3DRONMRHAKD�&LOKNXDD�EQNL�QDONQSHMF�NAKHF@SHNMR�
CDRBQHADC�HM�NSGDQ�RDBSHNMR�NE�SGHR�ONKHBX��

" MX�CHRBHOKHM@QX�LD@RTQDR�HLONRDC�AX�SGD�6MHUDQRHSX�ENQ�
UHNK@SHNMR�NE�SGD�6MHUDQRHSX�R�ONKHBHDR�@S�NQ�MD@Q�SGD�SHLD�NE�
SGD�HMBHCDMS�ADHMF�HMUDRSHF@SDC�RG@KK�AD�BNMRHRSDMS�VHSG�
O@Q@FQ@OG�	��
�NE�RTACHUHRHNM�	A
�NE�$@KHENQMH@�&CTB@SHNM�
$NCD�RDBSHNM��������

5GD�6MHUDQRHSX�VHKK�S@JD�QD@RNM@AKD�RSDOR�SN�QDRONMC�SN�
D@BG�HMBHCDMS�NE�RDWT@K�G@Q@RRLDMS�HMUNKUHMF�HMCHUHCT@KR�
RTAIDBS�SN�SGD�6MHUDQRHSX�R�ONKHBHDR�SG@S�NBBTQ�HM�BNMMDBSHNM�
VHSG�@MX�DCTB@SHNM@K�@BSHUHSX�NQ�NSGDQ�OQNFQ@L�NE�SGD�
6MHUDQRHSX
�@R�VDKK�@R�HMBHCDMSR�SG@S�NBBTQQDC�NM�NQ�Ne�
B@LOTR
�HE
�A@RDC�NM�SGD�@KKDF@SHNMR
�SGDQD�HR�@MX�QD@RNM�SN�
ADKHDUD�SG@S�SGD�HMBHCDMS�BNTKC�BNMSQHATSD�SN�@�GNRSHKD�
DCTB@SHNM@K�DMUHQNMLDMS�NQ�NSGDQVHRD�HMSDQEDQD�VHSG�@�
RSTCDMS�R�@BBDRR�SN�DCTB@SHNM��

3DF@QCKDRR�NE�GNV�SGD�HMENQL@SHNM�V@R�QDBDHUDC
�HE�SGD�
6MHUDQRHSX�JMNVR
�NQ�QD@RNM@AKX�RGNTKC�JMNV
�@ANTS�SGD�
ONRRHAKD�RDWT@K�G@Q@RRLDMS�HMUNKUHMF�HMCHUHCT@KR�RTAIDBS�SN�
SGD�6MHUDQRHSX�R�ONKHBHDR�@S�SGD�SHLD
�SGD�6MHUDQRHSX�RG@KK�
OQNLOSKX�HMUDRSHF@SD�TMCDQ�SGD�OQNBDCTQDR�RDS�ENQSG�TMCDQ�
(QHDU@MBD�1QNBDRR��
�SN�CDSDQLHMD�VGDSGDQ�SGD�@KKDFDC�
BNMCTBS�LNQD�KHJDKX�SG@M�MNS�NBBTQQDC
�NQ�NSGDQVHRD�
QDRONMC�HE�SGD�6MHUDQRHSX�CDSDQLHMDR�SG@S�@M�HMUDRSHF@SHNM�
HR�MNS�QDPTHQDC��*E�SGD�6MHUDQRHSX�CDSDQLHMDR�SG@S�SGD�
@KKDFDC�BNMCTBS�LNQD�KHJDKX�SG@M�MNS�NBBTQQDC
�HS�RG@KK�
HLLDCH@SDKX�S@JD�QD@RNM@AKD�RSDOR�SN�DMC�SGD�G@Q@RRLDMS
�
@CCQDRR�SGD�GNRSHKD�DMUHQNMLDMS
�HE�NMD�G@R�ADDM�BQD@SDC
�
OQDUDMS�HSR�QDBTQQDMBD
�@MC�@CCQDRR�HSR�DeDBSR��5GD�
6MHUDQRHSX�HR�OQDRTLDC�SN�JMNV�NE�RDWT@K�G@Q@RRLDMS�HE�@�
QDRONMRHAKD�DLOKNXDD�JMDV
�NQ
�HM�SGD�DWDQBHRD�NE�
QD@RNM@AKD�B@QD
�RGNTKC�G@UD�JMNVM
�@ANTS�SGD�RDWT@K�
G@Q@RRLDMS��

���( 4B?>=38=6�C>�&A8>A��=2834=CB�>5�)4GD0;�
�0A0BB<4=C�
5GD�6MHUDQRHSX�RG@KK�BNMRHCDQ�@MC�QDRONMC�SN�QDPTDRSR�ENQ�
@BBNLLNC@SHNMR�QDK@SHMF�SN�OQHNQ�HMBHCDMSR�NE�RDWT@K�
G@Q@RRLDMS�SG@S�BNTKC�BNMSQHATSD�SN�@�GNRSHKD�DCTB@SHNM@K�
DMUHQNMLDMS�NQ�NSGDQVHRD�HMSDQEDQD�VHSG�@�RSTCDMS�R�@BBDRR�
SN�DCTB@SHNM�VGDQD�ANSG�HMCHUHCT@KR�@QD
�@S�SGD�SHLD�NE�SGD�
QDPTDRS
�RTAIDBS�SN�SGD�HMRSHSTSHNM�R�ONKHBHDR��

*M�RNLD�B@RDR
�RSTCDMSR�L@X�CHRBKNRD�HMBHCDMSR�NE�RDWT@K�
G@Q@RRLDMS�NQ�NSGDQ�RDW�A@RDC�LHRBNMCTBS�HM�SGD�BNTQRD�NE�
SGDHQ�@B@CDLHB�OQNFQ@L��3DRONMRHAKD�&LOKNXDDR
�@MC�
$NMgCDMSH@K�3DRNTQBDR�@BSHMF�NTSRHCD�SGD�RBNOD�NE�SGDHQ�
KHBDMRTQD�	ENQ�DW@LOKD
�OGXRHBH@MR�VGN�@QD�ODQENQLHMF�

E@BTKSX�LDLADQ�CTSHDR

�@QD�RSHKK�QDPTHQDC�SN�QDONQS�SGDRD�
CHRBKNRTQDR�SN�SGD�6MHUDQRHSX�R�5HSKD�*9�$NNQCHM@SNQ� �*M�RTBG�
B@RDR
�HMUDRSHF@SHNM�NQ�@CITCHB@SHNM�NE�SGD�@KKDFDC�
LHRBNMCTBS�L@X�MNS�AD�QDPTHQDC�NQ�ONRRHAKD��GNVDUDQ
�SGD�
6MHUDQRHSX�L@X�OQNUHCD�SGD�RSTCDMS�VHSG�RTOONQSHUD�
LD@RTQDR�@MC�QDRNTQBDR�@OOQNOQH@SD�SN�SGD�RHST@SHNM�@MC�
BNMRHRSDMS�VHSG�SGD�6MHUDQRHSX�R�NAKHF@SHNM�SN�OQDUDMS�@�
GNRSHKD�DCTB@SHNM@K�DMUHQNMLDMS�NQ�HMSDQEDQDMBD�VHSG�SGD�
RSTCDMS�R�@BBDRR�SN�DCTB@SHNM� 

���( 4B?>=38=6�*>�)CD34=CBK�(4@D4BCB�5>A�
� >=N34=C80;8CH�
*E�@�RSTCDMS�VGN�HR�MNS�@M�DLOKNXDD�NE�SGD�6MHUDQRHSX�HR�@�
BNLOK@HM@MS�@MC�QDPTDRSR�BNMgCDMSH@KHSX
�VGHBG�BNTKC�
OQDBKTCD�@�LD@MHMFETK�HMUDRSHF@SHNM�NQ�ONSDMSH@K�CHRBHOKHMD�
NE�SGD�ONSDMSH@K�QDRONMCDMS
�NQ�SG@S�MN�HMUDRSHF@SHNM�NQ�
CHRBHOKHM@QX�@BSHNM�AD�OTQRTDC�SN�@CCQDRR�@KKDFDC�RDWT@K�
G@Q@RRLDMS
�SGD�6MHUDQRHSX�RG@KK�S@JD�SGD�QDPTDRS�RDQHNTRKX
�
VGHKD�@S�SGD�R@LD�SHLD�BNMRHCDQHMF�HSR�QDRONMRHAHKHSX�SN�
OQNUHCD�@�R@ED�@MC�MNMCHRBQHLHM@SNQX�DMUHQNMLDMS�ENQ�@KK�
RSTCDMSR
�HMBKTCHMF�ENQ�SGD�BNLOK@HM@MS
�@MC�BNMRHCDQHMF�
NSGDQ�QDPTHQDLDMSR�NE�K@V�@MC�6MHUDQRHSX�ONKHBX��*M�
CDSDQLHMHMF�VGDSGDQ�SN�CHRBKNRD�@�BNLOK@HM@MS�R�HCDMSHSX�
NQ�OQNBDDC�SN�@M�HMUDRSHF@SHNM�NUDQ�SGD�NAIDBSHNM�NE�SGD�
BNLOK@HM@MS
�SGD�6MHUDQRHSX�L@X�BNMRHCDQ�VGDSGDQ�@MX�NE�
SGD�ENKKNVHMF�@OOKX��

��� 5GDQD�@QD�LTKSHOKD�NQ�OQHNQ�QDONQSR�NE�RDWT@K�
LHRBNMCTBS�@F@HMRS�SGD�QDRONMCDMS��

��� 5GD�QDRONMCDMS�QDONQSDCKX�TRDC�@�VD@ONM
�OGXRHB@K�
QDRSQ@HMSR
�NQ�DMF@FDC�HM�A@SSDQX��

��� 5GD�QDRONMCDMS�HR�@�E@BTKSX�NQ�RS@e�LDLADQ
�NQ�NSGDQ�
ODQRNM
�VHSG�NUDQRHFGS�NE�RSTCDMSR��

��� 5GDQD�HR�@�ONVDQ�HLA@K@MBD�ADSVDDM�SGD�BNLOK@HM@MS�
@MC�QDRONMCDMS��

��� 5GD�BNLOK@HM@MS�ADKHDUDR�SG@S�SGD�BNLOK@HM@MS�VHKK�
AD�KDRR�R@ED�HE�BNLOK@HM@MS�R�M@LD�HR�CHRBKNRDC�NQ�@M�
HMUDRSHF@SHNM�HR�BNMCTBSDC��

��� 5GD�6MHUDQRHSX�HR�@AKD�SN�BNMCTBS�@�SGNQNTFG�
HMUDRSHF@SHNM�@MC�NAS@HM�QDKDU@MS�DUHCDMBD�HM�SGD�
@ARDMBD�NE�SGD�BNLOK@HM@MS�R�BNNODQ@SHNM��

��� 0 SGDQ�A@RHR�ENQ�S@JHMF�@BSHNM�SN�OQDRDQUD�B@LOTR�
R@EDSX�NQ�SGD�R@EDSX�NE�SGD�BNLOK@HM@MS�NQ�NSGDQR��

*E�SGD�6MHUDQRHSX�CDSDQLHMDR�SG@S�HS�B@M�GNMNQ�SGD�RSTCDMS�R�
QDPTDRS�ENQ�BNMgCDMSH@KHSX
�HS�RG@KK�RSHKK�S@JD�QD@RNM@AKD�RSDOR�
SN�QDRONMC�SN�SGD�BNLOK@HMS
�BNMRHRSDMS�VHSG�SGD�QDPTDRS
�SN�
KHLHS�SGD�DeDBSR�NE�SGD�@KKDFDC�RDWT@K�G@Q@RRLDMS�@MC�
OQDUDMS�HSR�QDBTQQDMBD�VHSGNTS�HMHSH@SHMF�ENQL@K�@BSHNM�
@F@HMRS�SGD�@KKDFDC�ODQODSQ@SNQ�NQ�QDUD@KHMF�SGD�HCDMSHSX�NE�
SGD�BNLOK@HM@MS��5GDRD�RSDOR�L@X�HMBKTCD�HMBQD@RDC�
LNMHSNQHMF
�RTODQUHRHNM
�NQ�RDBTQHSX�@S�KNB@SHNMR�NQ�
@BSHUHSHDR�VGDQD�SGD�@KKDFDC�LHRBNMCTBS�NBBTQQDC��
OQNUHCHMF�@CCHSHNM@K�SQ@HMHMF�@MC�DCTB@SHNM�L@SDQH@KR�ENQ�
RSTCDMSR�@MC�DLOKNXDDR��NQ�BNMCTBSHMF�BKHL@SD�RTQUDXR�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



QDF@QCHMF�RDWT@K�UHNKDMBD��5GD�6MHUDQRHSX�RG@KK�@KRN�S@JD�
HLLDCH@SD�RSDOR�SN�OQNUHCD�ENQ�SGD�R@EDSX�NE�SGD�
BNLOK@HM@MS�VGHKD�JDDOHMF�SGD�BNLOK@HM@MS�R�HCDMSHSX�
BNMgCDMSH@K�@R�@OOQNOQH@SD��5GDRD�RSDOR�L@X�HMBKTCD�
BG@MFHMF�KHUHMF�@QQ@MFDLDMSR�NQ�BNTQRD�RBGDCTKDR
�
@RRHFMLDMSR
�NQ�SDRSR��5GD�BNLOK@HM@MS�RG@KK�AD�MNSHgDC�
SG@S�SGD�RSDOR�SGD�6MHUDQRHSX�VHKK�S@JD�SN�QDRONMC�SN�SGD�
BNLOK@HMS�VHKK�AD�KHLHSDC�AX�SGD�QDPTDRS�ENQ�BNMgCDMSH@KHSX��

*E�SGD�6MHUDQRHSX�CDSDQLHMDR�SG@S�HS�LTRS�CHRBKNRD�SGD�
BNLOK@HM@MS�R�HCDMSHSX�SN�SGD�QDRONMCDMS�NQ�OQNBDDC�VHSG�
@M�HMUDRSHF@SHNM
�HS�RG@KK�HMENQL�SGD�BNLOK@HM@MS�OQHNQ�SN�
L@JHMF�SGHR�CHRBKNRTQD�NQ�HMHSH@SHMF�SGD�HMUDRSHF@SHNM��5GD�
HMRSHSTSHNM�RG@KK�@KRN�S@JD�HLLDCH@SD�RSDOR�SN�OQNUHCD�ENQ�
SGD�R@EDSX�NE�SGD�BNLOK@HM@MS�VGDQD�@OOQNOQH@SD��*M�SGD�
DUDMS�SGD�BNLOK@HM@MS�QDPTDRSR�SG@S�SGD�6MHUDQRHSX�HMENQL�
SGD�QDRONMCDMS�SG@S�SGD�RSTCDMS�@RJDC�SGD�6MHUDQRHSX�MNS�
SN�HMUDRSHF@SD�NQ�RDDJ�CHRBHOKHMD
�SGD�6MHUDQRHSX�RG@KK�GNMNQ�
SGHR�QDPTDRS��

/NSVHSGRS@MCHMF�SGD�@ANUD
�@KK�3DRONMRHAKD�&LOKNXDDR�@QD�
QDPTHQDC�SN�QDONQS�@KKDF@SHNMR�NE�RDWT@K�G@Q@RRLDMS�@R�RDS�
ENQSG�HM�4DBSHNM�7*� �5GD�CDSDQLHM@SHNMR�RDS�ENQSG�HM�SGHR�
RDBSHNM�QDF@QCHMF�VGDSGDQ�SN�HMHSH@SD�@M�HMUDRSHF@SHNM�NQ�
MNS�RG@KK�AD�SGD�QDRONMRHAHKHSX�NE�SGD�5HSKD�*9�$NNQCHM@SNQ�	NQ�
CDRHFMDD
� 

,�����+=8E 4AB8CH��A84E0=24�&A>24BB4B�
5GD�6MHUDQRHSX�G@R�SVN�RDO@Q@SD�FQHDU@MBD�OQNBDRRDR�ENQ�
G@MCKHMF�QDONQSR�NE�1QNGHAHSDC�$NMCTBS
�HMBKTCHMF�4DW�
#@RDC�.HRBNMCTBS
�TMCDQ�SGHR�1NKHBX��

"��  (QHDU@MBD�1QNBDRR�0MD�ENQ�$NLOK@HMSR�NE�6MK@VETK�
)@Q@RRLDMS
�%HRBQHLHM@SHNM
�@MC�4DW�#@RDC�
. HRBNMCTBS�&WBDOS�ENQ�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMSR�	\(QHDU@MBD�1QNBDRR��`

�RDS�
ENQSG�HM�RDBSHNM�9�NE�SGHR�1NKHBX��@MC�

#��  (QHDU@MBD�1QNBDRR�5VN�ENQ�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMSR�	(QHDU@MBD�1QNBDRR��`

�RDS�
ENQSG�HM�RDBSHNM�9*�NE�SGHR�1NKHBX��

5GD�HMUDRSHF@SHNM�@MC�@CITCHB@SHNM�NE�@KKDFDC�LHRBNMCTBS�
TMCDQ�SGDRD�OQNBDRRDR�HR�MNS�@M�@CUDQR@QH@K�OQNBDRR�NQ�@�
ENQL@K�KDF@K�OQNBDRR�ADSVDDM�SGD�$NLOK@HM@MS
�SGD�
3DRONMCDMS
�@MC�SGD�VHSMDRRDR
�ATS�Q@SGDQ�@M�HMSDQM@K�
@CLHMHRSQ@SHUD�OQNBDRR�ENQ�ONRSRDBNMC@QX�HMRSHSTSHNMR�SN�
BNLOKX�VHSG�SGDHQ�NAKHF@SHNMR�TMCDQ�DWHRSHMF�K@V��5GD�
$NLOK@HM@MS�CNDR�MNS�G@UD�SGD�ATQCDM�SN�OQNUD
�MNQ�CNDR�
SGD�3DRONMCDMS�G@UD�SGD�ATQCDM�SN�CHROQNUD
�SGD�
TMCDQKXHMF�@KKDF@SHNM�NQ�@KKDF@SHNMR�NE�LHRBNMCTBS��

*74�5>;;>F8=6�<0CC4AB�F8;;�14�?A>24BB43�D=34A�
�A84E0=24�&A>24BB����

@��" KK�QDONQSR�NE�4DW�#@RDC�.HRBNMCTBS�VGHBG�CN�MNS�
LDDS�SGD�QDPTHQDLDMSR�NE�@�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS�VGHBG�@QD�CDSDQLHMDC�AX�SGD�
5HSKD�*9�$NNQCHM@SNQ�SN�E@KK�VHSGHM�SGD�"OOKHB@SHNM�@MC�
4BNOD�NE�SGHR�1NKHBX�@R�RDS�ENQSG�@ANUD�	SGHR�HMBKTCDR
�
ATS�HR�MNS�MDBDRR@QHKX�KHLHSDC�SN
�QDONQSR�QDF@QCHMF�RDW�
CHRBQHLHM@SHNM
�E@HKTQD�SN�@BBNLLNC@SD�OQDFM@MS�NQ�
O@QDMSHMF�RSTCDMSR
 BNMCTBS�VGHBG�UHNK@SDR�SGD�
7HNKDMBD�"F@HMRS�8NLDM�"BSbH�D�
�RDWT@K�@RR@TKS
�
CNLDRSHB�UHNKDMBD
 C@SHMF�UHNKDMBD�@MC�RS@KJHMF���
VGHBG�NBBTQR�NTSRHCD�NE�SGD�6MHSDC�4S@SDR
��@MC�

A�� ' NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMSR�VGHBG�
@QD�CHRLHRRDC�TMCDQ����$NCD�NE�'DCDQ@K 3DFTK@SHNMR�
4DBSHNM���������@MC�

B�� " KK�NSGDQ�QDONQSR�NE�1QNGHAHSDC�$NMCTBS�VGHBG�CN�MNS�
HMUNKUD�4DW�#@RDC�.HRBNMCTBS��

' NQ�L@SSDQR�OQNBDRRDC�TMCDQ�(QHDU@MBD�1QNBDRR��
�@�
\ENQL@K̀�NQ�\VQHSSDM̀�BNLOK@HMS�HR�MNS�QDPTHQDC�ATS�HR�
DMBNTQ@FDC��3DRONMRHAKD�&LOKNXDDR�@QD�QDPTHQDC�SN�QDONQS�
@MX�@KKDF@SHNMR�QDF@QCHMF�RTBG�L@SSDQR�@R�CDRBQHADC�HM�SGHR�
1NKHBX��

(QHDU@MBD�1QNBDRR���HR�QDRDQUDC�NMKX�ENQ�'NQL@K�5HSKD�*9�
4DWT@K�)@Q@RRLDMS�$NLOK@HMSR�VGHBG�@QD�MNS�NSGDQVHRD�
CHRLHRRDC�TMCDQ����$NCD�NE�'DCDQ@K�3DFTK@SHNMR�4DBSHNM�
��������

%TQHMF�SGD�BNTQRD�NE�OQNBDRRHMF�@�QDONQS�NE�4DW�#@RDC�
. HRBNMCTBS
�HS�HR�ONRRHAKD�SG@S�SGD�@KKDFDC�BNMCTBS�L@X�
ADBNLD�@�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�
@ESDQ�HMHSH@SHNM�NE�(QHDU@MBD�1QNBDRR����*M�SG@S�B@RD
�SGD�5HSKD�
*9�$NNQCHM@SNQ�RG@KK�LNUD�SGD�L@SSDQ�HMSN�(QHDU@MBD�
1QNBDRR����

*S�HR�@KRN�ONRRHAKD�SG@S�@�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�
$NLOK@HMS�L@X�AD�CHRLHRRDC�CTQHMF�(QHDU@MBD�1QNBDRR��
�
HMBKTCHMF
�ATS�MNS�KHLHSDC�SN�RHST@SHNMR�VGDQD�HS�HR�
CDSDQLHMDC�SG@S�SGD�@KKDFDC�BNMCTBS�MN�KNMFDQ�LDDSR�SGD�
CDgMHSHNM�NE�5HSKD�*9�4DWT@K�)@Q@RRLDMS��*M�SG@S�B@RD
�SGD�
5HSKD�*9�$NNQCHM@SNQ�RG@KK�LNUD�SGD�L@SSDQ�HMSN�(QHDU@MBD�
1QNBDRR��
�@R�@OOQNOQH@SD��

*M�@KK�B@RDR
�SGD�@U@HK@AHKHSX�NE�*MENQL@K�3DRNKTSHNM�
OQNBDCTQDR�HR�FNUDQMDC�AX�RDBSHNM�*9
�ADKNV��

" CCHSHNM@KKX
�SGD�6MHUDQRHSX�L@X�QDPTHQD�SGD�1@QSHDR
�
" CUHRNQX�4TOONQS�1DQRNMR
�" CUHRNQR
�VHSMDRRDR
�SGHQC�O@QSX�
OQNEDRRHNM@KR�NQ�NSGDQR�HMUNKUDC�HM�SGD�FQHDU@MBD�OQNBDRR�SN�
DWDBTSD�MNM�CHRBKNRTQD�@FQDDLDMSR
�'&31"�V @HUDQR�NQ�
RHLHK@Q�CNBTLDMSR�TMCDQ�DHSGDQ�(QHDU@MBD�1QNBDRR��
�
(QHDU@MBD�1QNBDRR���NQ�*MENQL@K�3DRNKTSHNM�OQNBDCTQDR��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



�<?02 C�>5�(4B?>=34=C�B��<?;> H<4=C�)4?0A0C8>=�>A�
-8C73A0F0;�0B�0�)CD34=C�
*E�@S�@MX�SHLD�@ESDQ�SGD�5HSKD�*9�$NLOK@HMS�OQNBDRR�HR�
HMHSH@SDC
�@�QDRONMCDMS�HR�MN�KNMFDQ�DMQNKKDC�HM�NQ�DLOKNXDC�
AX�SGD�6MHUDQRHSX
�SGD�6MHUDQRHSX�L@X
�ATS�HR�MNS�QDPTHQDC�SN
�
CHRLHRR�SGD�$NLOK@HMS
�RTAIDBS�SN�QD�NODMHMF�HE�SGD�
QDRONMCDMS�RTARDPTDMSKX�HR�QDGHQDC�AX�SGD�6MHUDQRHSX�NQ�HR�
QDHMRS@SDC�@R�@�RSTCDMS� 

�.���=8C80;�(4E84F�>5�( 4?>ACB�>5�)4G�
�0B43�#8B2>=3D2C���8B<8BB0;�>5��>A<0;�
*8C;4��.�)4 GD0;��0A0BB<4=C��><?;08=C�
0=3��??40;�5A><��8B<8BB0;�
' NQ�QDONQSR�QDF@QCHMF�4DW�#@RDC�.HRBNMCTBS
�SGD�5HSKD�*9�
$NNQCHM@SNQ�RG@KK�BNMCTBS�@M�HMHSH@K�QDUHDV�NE�SGD�QDONQS�
@MC�CDSDQLHMD�SGD�@OOQNOQH@SD�FQHDU@MBD�OQNBDRR�ENQ�SGD�
L@SSDQ
�@R�RDS�ENQSG�HM�SGHR�RDBSHNM��

@��( 4@D8A4<4=CB�5>A��>A<0;�*8C;4��.�)4GD0;�
�0A0BB<4=C��><?;08=C�

*M�NQCDQ�ENQ�@�BNLOK@HMS�SN�AD�RTAIDBS�SN�SGD�(QHDU@MBD�
1QNBDRR�ENQ�$NLOK@HMSR�NE�5HSKD�*9�4DWT@K�)@Q@RRLDMS
�@�
' NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�LTRS�AD�gKDC�
DHSGDQ�AX�@M�@KKDFDC�UHBSHL
�SGD�O@QDMS�NQ�FT@QCH@M�NE�@�
LHMNQ�@KKDFDC�SN�AD�@�UHBSHL
�NQ�SGD�5HSKD�*9�$NNQCHM@SNQ��

"�' NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�HR�
BNMRHCDQDC�\gKDC`�VGDM�DHSGDQ�NE�SGD�ENKKNVHMF�NBBTQR��

��� " M�@KKDFDC�UHBSHL�gKDR�@�QDONQS�@KKDFHMF�@MNSGDQ�
ODQRNM�G@R�RTAIDBSDC�SGDL�SN�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�@MC�SGD�QDONQS�BNMS@HMR�@�OGXRHB@K�NQ�
CHFHS@K�RHFM@STQD
�NQ�NSGDQVHRD�HMCHB@SDR�SG@S�SGD�
$NLOK@HM@MS�HR�SGD�ODQRNM�gKHMF�SGD�'NQL@K�5HSKD�*9�
4DWT@K�)@Q@RRLDMS�$NLOK@HMS��*E�SGD�HCDMSHSX�NE�SGD�
3DRONMCDMS�HR�MNS�JMNVM�SN�SGD�$NLOK@HM@MS
�SGD�
$NLOK@HM@MS�CNDR�MNS�MDDC�SN�HMBKTCD�SGD�
3DRONMCDMS�R�HCDMSHSX�HM�SGD�$NLOK@HMS
�@R�SGHR�L@X�
AD�CDSDQLHMDC�CTQHMF�SGD�HMUDRSHF@SHNM�OQNBDRR��

��� 5GD�5HSKD�*9�$NNQCHM@SNQ�gKDR�@MC�RHFMR�@�'NQL@K�5HSKD�
*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS��

" CCHSHNM@KKX
�@S�SGD�SHLD�NE�gKHMF�@�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS
�SGD�ENKKNVHMF�SGQDD�QDPTHQDLDMSR�
LTRS�AD�LDS��

��� 5GD�@KKDFDC�UHBSHL�LTRS�AD�O@QSHBHO@SHMF�HM�NQ�
@SSDLOSHMF�SN�O@QSHBHO@SD�HM�SGD�DCTB@SHNM�OQNFQ@L�
NQ�@BSHUHSX�NE�SGD�6MHUDQRHSX��

��� 5GD�@KKDFDC�LHRBNMCTBS�LTRS�G@UD�NBBTQQDC�@F@HMRS�@�
ODQRNM�HM�SGD�6MHSDC�4S@SDR�DHSGDQ�	@
�NM�$)46�
OQNODQSX��	A
�HM�BNMMDBSHNM�VHSG�$)46�@BSHUHSHDR
�

OQNFQ@LR
�NQ�DUDMSR�VGDQD�SGD�6MHUDQRHSX�DWDQBHRDR�
RTARS@MSH@K�BNMSQNK�NUDQ�SGD�QDRONMCDMS�@MC�SGD�
BNMSDWS�HM�VGHBG�SGD�HMBHCDMS�NBBTQQDC��	B
�ATHKCHMFR�
NVMDC�NQ�BNMSQNKKDC�AX�NfBH@KKX�QDBNFMHYDC�
6MHUDQRHSX�RSTCDMS�NQF@MHY@SHNMR
�QDF@QCKDRR�VGDSGDQ�
SGD�ATHKCHMF�HR�KNB@SDC�NM�NQ�Ne�B@LOTR�@MC�
HQQDRODBSHUD�NE�VGDSGDQ�SGD�6MHUDQRHSX�DWDQBHRDC�
RTARS@MSH@K�BNMSQNK�NUDQ�SGD�QDRONMCDMS�@MC�SGD�
BNMSDWS�NE�SGD�G@Q@RRLDMS��	C
�BXADQ�G@Q@RRLDMS�
BNMCTBSDC�NUDQ�BNLOTSDQ�@MC�HMSDQMDS�MDSVNQJR
�
CHFHS@K�OK@SENQLR
�@MC�BNLOTSDQ�G@QCV@QD�NQ�RNESV@QD�
NVMDC�NQ�NODQ@SDC�AX
�NQ�TRDC�HM�SGD�NODQ@SHNM�NE
�
SGD�6MHUDQRHSX��NQ�	D
�Ne�B@LOTR�BNMCTBS�SG@S�G@R�
DeDBSR�HM�SGD�DCTB@SHNM�OQNFQ@L��@MC�

��� 5GD�BNMCTBS�@KKDFDC�HM�SGD�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS�LTRS
�HE�OQNUDM�AX�@�
OQDONMCDQ@MBD�NE�SGD�DUHCDMBD
�BNMRSHSTSD�5HSKD�*9�
4DWT@K�)@Q@RRLDMS��

1@QSHBHO@SHNM�NQ�"SSDLOSDC�1@QSHBHO@SHNM�HM�@M�&CTB@SHNM@K�
1QNFQ@L�NQ�"BSHUHSX��" M�@KKDFDC�UHBSHL�LTRS�AD�
O@QSHBHO@SHMF�HM�NQ�@SSDLOSHMF�SN�O@QSHBHO@SD�HM�SGD�
DCTB@SHNM�OQNFQ@L�NQ�@BSHUHSX�NE�SGD�6MHUDQRHSX��5GHR�
HMBKTCDR
�ATS�HR�MNS�KHLHSDC�SN��

��� " OOKHB@MSR�ENQ�NQ�RSTCDMSR�DMQNKKDC�HM�@�6MHUDQRHSX�
@B@CDLHB�OQNFQ@LR��

��� " OOKHB@MSR�ENQ�DLOKNXLDMS�NQ�SGNRD�DLOKNXDC�AX�SGD�
6MHUDQRHSX��

��� " KTLMH�NE�SGD�6MHUDQRHSX�HE�SGDX�FQ@CT@SDC�EQNL�@�
OQNFQ@L�NE�SGD�6MHUDQRHSX�@MC�HMSDMC�SN�DHSGDQ�	@
�
@OOKX SN�@�CHeDQDMS�OQNFQ@L�NeDQDC�AX�SGD�6MHUDQRHSX�
NQ�	A
�SN�QDL@HM�HMUNKUDC�VHSG�6MHUDQRHSX�R�
@KTLMH OQNFQ@LR�@MC�@BSHUHSHDR��NQ�

��� "�RSTCDMS�VGN�HR�NM�@�KD@UD�NE�@ARDMBD�HE�SGDX�@QD�RSHKK�
DMQNKKDC�@R�@�RSTCDMS�NE�SGD�6MHUDQRHSX�NQ�HE�
SGDX HMSDMC�SN�QD�@OOKX�SN�SGD�6MHUDQRHSX�@ESDQ�SGD�
KD@UD�NE�@ARDMBD�HR�BNMBKTCDC��NQ�

��� "�RSTCDMS�VGN�G@R�KDES�SGD�6MHUDQRHSX�ADB@TRD�NE�5HSKD�
*9�4DWT@K�)@Q@RRLDMS
�ATS�VGN�V@MSR�SN�QD�DMQNKK HE�
SGD�6MHUDQRHSX�QDRONMCR�@OOQNOQH@SDKX�SN�SGD�5HSKD�*9�
4DWT@K�)@Q@RRLDMS��

4TARS@MSH@K�$NMSQNK��8 GDM�CDSDQLHMHMF�VGDSGDQ�SGD�
6MHUDQRHSX�DWDQBHRDR�RTARS@MSH@K�BNMSQNK�NUDQ�SGD�
QDRONMCDMS�@MC�SGD�BNMSDWS�HM�VGHBG�SGD�HMBHCDMS�
NBBTQQDC
�E@BSNQR�SN�AD�BNMRHCDQDC�HMBKTCD
�ATS�@QD�MNS�
KHLHSDC�SN
�VGDSGDQ�SGD�6MHUDQRHSX�ETMCDC
�OQNLNSDC
�NQ�
RONMRNQDC�SGD�DUDMS��

0 e�$@LOTR�$NMCTBS��0e�$@LOTR�$NMCTBS�DeDBSR�@M�
DCTB@SHNM�OQNFQ@L�VGDM�SGD�@KKDFDC�UHBSHL�G@R�SN�HMSDQ@BS�
VHSG�SGD�QDRONMCDMS�HM�@�6MHUDQRHSX�R�DCTB@SHNM�OQNFQ@L�NQ�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



@BSHUHSX
�NQ�VGDM�SGD�DeDBSR�NE�SGD�TMCDQKXHMF�5HSKD�*9�
4DWT@K�)@Q@RRLDMS�BQD@SDR�@�GNRSHKD�DMUHQNMLDMS�HM�SGD�
@KKDFDC�UHBSHL�R�VNQJOK@BD�NQ�DCTB@SHNM@K�DMUHQNMLDMS��

A�� *8C;4��.�� >>A38=0C>AKB��428B8>=�C>��8;4�0��>A<0;�
*8C;4��.�)4 GD0;��0A0BB<4=C��><?;08=C�

5GD�5HSKD�*9�$NNQCHM@SNQ�RGNTKC�gKD�@�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS�HE�CNHMF�RN�HR�MDBDRR@QX�SN�@UNHC�
ADHMF�CDKHADQ@SDKX�HMCHeDQDMS�SN�JMNVM�5HSKD�*9�4DWT@K�
)@Q@RRLDMS
�VHSG�NQ�VHSGNTS�SGD�O@QSHBHO@SHNM�NE�SGD�
@KKDFDC�UHBSHL��*M�CDSDQLHMHMF�VGDSGDQ�SN�gKD�@�'NQL@K�5HSKD�
*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS
�SGD�5HSKD�*9�$NNQCHM@SNQ�
L@X�BNMRHCDQ�@�U@QHDSX�NE�E@BSNQR�HMBKTCHMF
�ATS�MNS�KHLHSDC�
SN
�@�O@SSDQM�NE�@KKDFDC�LHRBNMCTBS�AX�@ O@QSHBTK@Q�
QDRONMCDMS
�@MC�NQ�VGDSGDQ�SGD�@KKDF@SHNMR�HMUNKUD�
UHNKDMBD
�VD@ONMR
�VGDSGDQ�gKHMF�@�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS�HR�SGD�ADRS�LDBG@MHRL�SN�OQNSDBS�
SGD�B@LOTR�BNLLTMHSX
�NQ�RHLHK@Q�E@BSNQR��

5N�SGD�DWSDMS�ONRRHAKD
�SGD�5HSKD�*9�$NNQCHM@SNQ�VHKK�QDRODBS�
SGD�@KKDFDC�UHBSHL�R�@TSNMNLX�@MC�VHRGDR�VHSG�QDRODBS�SN�
SGD�gKKHMF�NE�@�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�
@MC�FQHDU@MBD�OQNBDRR��" R�RTBG
�SGD�5HSKD�*9�$NNQCHM@SNQ�R�
CDBHRHNM�SN�gKD�@�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�
$NLOK@HMS�L@X�NBBTQ�NMKX�@ESDQ�SGD�5HSKD�*9�$NNQCHM@SNQ�G@R�
OQNLOSKX�BNMS@BSDC�SGD�@KKDFDC�UHBSHL�NE�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�SN�CHRBTRR�@U@HK@AHKHSX�NE�RTOONQSHUD�LD@RTQDR
�
DWOK@HM�SN�SGD�OQNBDRR�ENQ�gKHMF�@�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS�@MC�BNMRHCDQ�SGD�@KKDFDC�UHBSHL�R�
VHRGDR�VHSG�QDRODBS�SN�RTOONQSHUD�LD@RTQDR�@MC�SGD�
' NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�OQNBDRR��

8 GDQD�SGD�5HSKD�*9�$NNQCHM@SNQ�gKDR�@�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS
�SGD�5HSKD�*9�$NNQCHM@SNQ�HR�MNS�
BNMRHCDQDC�@�$NLOK@HM@MS�NQ�NSGDQVHRD�@�1@QSX�SN�SGD�
FQHDU@MBD�OQNBDRR��

B�� �8B<8BB0;�>5��>A<0;�*8C;4��.�)4GD0;��0A0BB<4=C�
� ><?;08=C���??40;�>5��8B<8BB0;�

5GD�6MHUDQRHSX�HR�QDPTHQDC�SN�CHRLHRR�@�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS�HE��	�
�SGD�BNMCTBS�@KKDFDC
�HE�SQTD
�
CNDR�MNS�BNMRSHSTSD�5HSKD�*9�4DWT@K�)@Q@RRLDMS��	�
�SGD�
BNMCTBS�@KKDFDC�CHC�MNS�NBBTQ�HM�SGD�6MHUDQRHSX�R�DCTB@SHNM�
OQNFQ@L�NQ�@BSHUHSX��NQ�	�
�CHC�MNS�NBBTQ�@F@HMRS�@�ODQRNM�HM�
SGD�6MHSDC�4S@SDR��

5GD�6MHUDQRHSX�L@X
�ATS�HR�MNS�QDPTHQDC�SN
�CHRLHRR�@�'NQL@K�
5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�@S�@MX�SHLD�CTQHMF�
SGD�FQHDU@MBD�OQNBDRR�HE��

��� " M�@KKDFDC�UHBSHL�MNSHgDR�SGD�5HSKD�*9�$NNQCHM@SNQ�HM�
VQHSHMF�SG@S�SGD�@KKDFDC�UHBSHL�VNTKC�KHJD�SN�VHSGCQ@V�
SGD�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�NQ�
@KKDF@SHNMR�SGDQDHM��

��� 5GD�QDRONMCDMS�HR�MN�KNMFDQ�DMQNKKDC�NQ�DLOKNXDC�AX�
SGD�6MHUDQRHSX��NQ�

��� 4ODBHgB�BHQBTLRS@MBDR�OQDUDMS�SGD�6MHUDQRHSX�EQNL�
F@SGDQHMF�DUHCDMBD�RTfBHDMS�SN�QD@BG�@�
CDSDQLHM@SHNM @R�SN�SGD�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS�NQ�@KKDF@SHNMR�SGDQDHM��

$HQBTLRS@MBDR�OQDUDMSHMF�6MHUDQRHSX�EQNL�F@SGDQHMF�
RTfBHDMS�DUHCDMBD�SN�QD@BG�@�CDSDQLHM@SHNM�HMBKTCDR
�ATS�
@QD�MNS�KHLHSDC�SN
�SGD�ENKKNVHMF��SGD�QDONQS�NE�4DW�#@RDC�
. HRBNMCTBS�CNDR�MNS�HCDMSHEX�@M�@KKDFDC�UHBSHL��SGD�QDONQS�
NE�4DW�#@RDC�.HRBNMCTBS�HMBKTCDR�OQDBHRDKX�SGD�R@LD�
@KKDF@SHNMR�SG@S�SGD�6MHUDQRHSX�G@R�@KQD@CX�OQNBDRRDC�
SGQNTFG�SGHR�1NKHBX��SGD�KDMFSG�NE�SHLD�ADSVDDM�@M�@KKDFDC�
HMBHCDMS�NE�4DW�#@RDC�.HRBNMCTBS�@MC�SGD�gKHMF�NE�@�'NQL@K�
5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�OQDUDMSR�SGD�
6MHUDQRHSX�EQNL�BNKKDBSHMF�DMNTFG�DUHCDMBD�SN�QD@BG�@�
BNMBKTRHNM��NQ�VGDM�SGD�@KKDFDC�UHBSHL�G@R�RSNOODC�
O@QSHBHO@SHMF�HM�SGD�HMUDRSHF@SHNM�ATS�G@R�MNS�RDMS�@�VQHSSDM�
VHSGCQ@V@K�QDPTDRS�@MC�SGD�NMKX�HMBTKO@SNQX�DUHCDMBD�
@U@HK@AKD�HR�SGD�@KKDFDC�UHBSHL�R�RS@SDLDMS�HM�SGD�'NQL@K�
5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�NQ�@R�SNKC�SN�SGD�5HSKD�
*9�$NNQCHM@SNQ�NQ�@�6MHUDQRHSX�HMUDRSHF@SNQ��

*M�@KK�B@RDR�NE�CHRLHRR@K�NE�@�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS
�QDF@QCKDRR�NE�VGDSGDQ�SGD�CHRLHRR@K�
V@R�L@MC@SNQX�NQ�ODQLHRRHUD
�RTBG�CHRLHRR@K�CNDR�MNS�
OQDBKTCD�SGD�6MHUDQRHSX
�HM�HSR�RNKD�CHRBQDSHNM
�EQNL�
OQNBDRRHMF�@�QDONQS�NE�4DW�#@RDC�.HRBNMCTBS�TMCDQ�SGD�
6MHUDQRHSX�R�(QHDU@MBD�1QNBDRR��
�NQ�@MNSGDQ�@OOQNOQH@SD�
6MHUDQRHSX�ONKHBX�NQ�OQNBDCTQD��

*E�SGD�6MHUDQRHSX�CHRLHRRDR�@�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS
�SGD�5HSKD�*9�$NNQCHM@SNQ�VHKK�
OQNLOSKX�RDMC�VQHSSDM�MNSHBD�NE�SGD�CHRLHRR@K�@MC�QD@RNMR�
ENQ�RTBG�CHRLHRR@K�RHLTKS@MDNTRKX�SN�SGD�1@QSHDR�	\/NSHBD�NE�
%HRLHRR@K�NE�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS̀
��
4TBG�MNSHBD�RG@KK�HMBKTCD�@M�NOSHNM�SN�@OOD@K�SGD�
CDSDQLHM@SHNM�QDF@QCHMF�CHRLHRR@K��

&HSGDQ�O@QSX�L@X�@OOD@K�SGD�CHRLHRR@K�NE�@�'NQL@K�5HSKD�*9�
4DWT@K�)@Q@RRLDMS�$NLOK@HMS�NM�@MX�NE�SGD�ENKKNVHMF�
A@RDR��	�
�@�OQNBDCTQ@K�HQQDFTK@QHSX�SG@S�@eDBSDC�SGD�
NTSBNLD�NE�SGD�L@SSDQ��	�
�MDV�DUHCDMBD�MNS�QD@RNM@AKX�
@U@HK@AKD�@S�SGD�SHLD�SGD�CDSDQLHM@SHNM�NE�CHRLHRR@K�V@R�
L@CD�SG@S�BNTKC�@eDBS�SGD�NTSBNLD�NE�SGD�L@SSDQ��NQ�	�
�
SGD�5HSKD�*9�$NNQCHM@SNQ�G@C�@�BNMhHBS�NE�HMSDQDRS�NQ�AH@R�
@F@HMRS�@�O@QSX�FDMDQ@KKX�NQ�HMCHUHCT@KKX�SG@S�@eDBSDC�SGD�
NTSBNLD�NE�SGD�L@SSDQ��

" MX�@OOD@K�NE�@�CHRLHRR@K�NE�@�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS�LTRS�AD�L@CD�HM�VQHSHMF�SN�SGD�5HSKD�
*9�$NNQCHM@SNQ�VHSGHM�gUD�	�
�ATRHMDRR�C@XR�NE�SGD�C@SD�NE�
SGD�/NSHBD�NE�%HRLHRR@K�NE�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS�@MC�LTRS�RDS�ENQSG�@KK�FQNTMCR�ENQ�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



SGD�A@RDR�NE�RTBG�@OOD@K��*E�@M�@OOD@K�CNDR�MNS�RDS�ENQSG�
RTfBHDMS�FQNTMCR�ENQ�@OOD@K
�SGD�@OOD@K�VHKK�AD�CHRLHRRDC��
*E�@M�@OOD@K�CNDR�RDS�ENQSG�RTfBHDMS�FQNTMCR�ENQ�@OOD@K�SGD�
@OOD@K�VHKK�AD�QDUHDVDC�AX�@M�@OOD@K�@CITCHB@SNQ�ENQ�gM@K�
CDBHRHNM�QDF@QCHMF�CHRLHRR@K�VHSGHM�gUD�	�
�ATRHMDRR�C@XR�NE�
SGD�C@SD�SGD�@OOD@K�HR�QDBDHUDC�AX�SGD�@OOD@K�@CITCHB@SNQ
�
TMKDRR�LNQD�SHLD�HR�MDDCDC�AX�SGD�@OOD@K�@CITCHB@SNQ�ENQ�
FNNC�B@TRD�	D�F�
�@OOD@K�@CITCHB@SNQ�QDPTHQDR�@CCHSHNM@K�
HMENQL@SHNM�SN�CDBHCD�SGD�@OOD@K
�@OOD@K�@CITCHB@SNQ�HR�MNS�
@U@HK@AKD�CTD�SN�ODQRNM@K�GD@KSG�HRRTDR
�NQ�@OOD@K�
@CITCHB@SNQ�HR�MNS�@U@HK@AKD�CTD�SN�E@LHKX�DLDQFDMBX
�DSB�
��

C�� %?C8>=�C>��>=B>;830C4��>A<0;�*8C;4��.�)4GD0;�
�0A0BB<4=C��><?;08=CB�

5GD�5HSKD�*9�$NNQCHM@SNQ�L@X�BNMRNKHC@SD�LTKSHOKD�'NQL@K�
5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMSR�@F@HMRS�LNQD�SG@M�
NMD�5HSKD�*9�4DWT@K�)@Q@RRLDMS�3DRONMCDMS
�NQ�AX�LNQD�
SG@M�NMD�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HM@MS�@F@HMRS�
NMD�NQ�LNQD�5HSKD�*9�4DWT@K�)@Q@RRLDMS�3DRONMCDMSR
�NQ�AX�
NMD�O@QSX�@F@HMRS�SGD�NSGDQ�O@QSX
�VGDQD�SGD�@KKDF@SHNMR�NE�
RDWT@K�G@Q@RRLDMS�@QHRD�NTS�NE�SGD�R@LD�E@BSR�NQ�
BHQBTLRS@MBDR��5GD�QDPTHQDLDMS�ENQ�SGD�R@LD�E@BSR�NQ�
BHQBTLRS@MBDR�LD@MR�SG@S�SGD�LTKSHOKD�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HM@MSR��@KKDF@SHNMR�@QD�RN�HMSDQSVHMDC�
SG@S�SGDHQ�@KKDF@SHNMR�CHQDBSKX�QDK@SD�SN�@KK�O@QSHDR��

D�� %554A�>5�*8C;4��.�)D??>AC8E4�#40BDA4B�

5GD�5HSKD�*9�$NNQCHM@SNQ�HR�QDRONMRHAKD�ENQ�NeDQHMF�@MC�
BNNQCHM@SHMF�SGD�DeDBSHUD�HLOKDLDMS@SHNM�NE�5HSKD�*9�
4TOONQSHUD�. D@RTQDR��*M�B@RDR�NE�@KKDFDC�5HSKD�*9�4DWT@K�
)@Q@RRLDMS
�QDF@QCKDRR�NE�VGDSGDQ�NQ�MNS�@�'NQL@K�5HSKD�*9�
4DWT@K�)@Q@RRLDMS�$NLOK@HMS�G@R�NQ�VHKK�AD�gKDC
�SGD�5HSKD�
*9�$NNQCHM@SNQ�VHKK�OQNLOSKX�BNMS@BS�SGD�@KKDFDC�UHBSHL�SN�
CHRBTRR�SGD�@U@HK@AHKHSX�NE�5HSKD�*9�4TOONQSHUD�. D@RTQDR�@MC�
BNMRHCDQ�SGD�ODQRNM�R�VHRGDR�VHSG�QDRODBS�SN�RTBG�
LD@RTQDR��5GD�5HSKD�*9�$NNQCHM@SNQ�VHKK�DMF@FD�HM�@�
LD@MHMFETK�CH@KNFTD�VHSG�SGD�@KKDFDC�UHBSHL�SN�CDSDQLHMD�
VGHBG�RTOONQSHUD�LD@RTQDR�L@X�QDRSNQD�NQ�OQDRDQUD�DPT@K�
@BBDRR�SN�SGD�6MHUDQRHSX�R�DCTB@SHNM�OQNFQ@L�NQ�@BSHUHSX�
VHSGNTS�TMQD@RNM@AKX�ATQCDMHMF�SGD�NSGDQ�O@QSX
�HMBKTCHMF�
LD@RTQDR�CDRHFMDC�SN�OQNSDBS�SGD�R@EDSX�NE�@KK�O@QSHDR�NQ�SGD�
6MHUDQRHSX�R�DCTB@SHNM@K�DMUHQNMLDMS
�NQ�CDSDQ�RDWT@K�
G@Q@RRLDMS��*E�@�BNLOK@HM@MS�CDRHQDR�RTOONQSHUD�LD@RTQDR
�
SGD�QDBHOHDMS�B@M
�@MC�RGNTKC
�JDDO�SGD�BNLOK@HM@MS�R�
HCDMSHSX�BNMgCDMSH@K�	HMBKTCHMF�EQNL�SGD�QDRONMCDMS

�
TMKDRR�CHRBKNRHMF�SGD�BNLOK@HM@MS�R�HCDMSHSX�HR�MDBDRR@QX�SN�
OQNUHCD�RTOONQSHUD�LD@RTQDR�ENQ�SGD�BNLOK@HM@MS�	D�F�
�
VGDQD�@�MN�BNMS@BS�NQCDQ�HR�@OOQNOQH@SD�@MC�SGD�
QDRONMCDMS�VNTKC�MDDC�SN�JMNV�SGD�HCDMSHSX�NE�SGD�
BNLOK@HM@MS�HM�NQCDQ�SN�BNLOKX�VHSG�SGD�MN�BNMS@BS�NQCDQ
�
NQ�B@LOTR�RDBTQHSX�HR�HMENQLDC�@ANTS�SGD�MN�BNMS@BS�NQCDQ�
HM�NQCDQ�SN�GDKO�DMENQBD�HSR�SDQLR
��

8 GDM�RTOONQSHUD�LD@RTQDR�@QD�MNS�OQNUHCDC�SN�SGD�@KKDFDC�
UHBSHL
�SGD�5HSKD�*9�$NNQCHM@SNQ�RG@KK�CNBTLDMS�SGD�QD@RNM�
VGX�RTBG�LD@RTQDR�VDQD�MNS�OQNUHCDC�@MC�MNS�BKD@QKX�
TMQD@RNM@AKD�HM�KHFGS�NE�SGD�JMNVM�BHQBTLRS@MBDR��

5GD�5HSKD�*9�$NNQCHM@SNQ�L@X�@KRN�OQNUHCD�5HSKD�*9�
4TOONQSHUD�. D@RTQDR�SN�SGD�ODQRNM�@BBTRDC�NE�5HSKD�*9�
4DWT@K�)@Q@RRLDMS
�@R�@OOQNOQH@SD��

E�� �<4A64=2H�( 4<> E0;�>5�)CD34=C�*8C;4��.�
( 4B?>=34=C���??40;�>5��<4A64=2H�(4<> E0;�

5GD�5HSKD�*9�$NNQCHM@SNQ�L@X�QDLNUD�@�RSTCDMS�5HSKD�*9�
3DRONMCDMS�EQNL�SGD�DCTB@SHNM�OQNFQ@L�NQ�@BSHUHSX�NM�@M�
DLDQFDMBX�A@RHR�NMKX�HE��

��� #DENQD�RTBG�QDLNU@K
�SGD�6MHUDQRHSX�VHKK�TMCDQS@JD�@M�
HMCHUHCT@KHYDC�R@EDSX�@MC�QHRJ�@M@KXRHR
�CDSDQLHMD�SG@S�
@M�HLLDCH@SD�SGQD@S�SN�SGD�OGXRHB@K�GD@KSG�NQ�R@EDSX�
NE�@MX�RSTCDMS�NQ�NSGDQ�HMCHUHCT@K�@QHRHMF�EQNL�SGD�
@KKDF@SHNMR�NE�RDWT@K�G@Q@RRLDMS�ITRSHgDR�QDLNU@K��
@MC�

��� 5GD�5HSKD�*9�3DRONMCDMS�HR�OQNUHCDC�VHSG�MNSHBD�@MC�
@M�NOONQSTMHSX�SN�@OOD@K�SGD�CDBHRHNM�HLLDCH@SDKX�
ENKKNVHMF�SGD�QDLNU@K�	\/NSHBD�NE�&LDQFDMBX�
3DLNU@K`
��

5N�@OOD@K�@�CDBHRHNM�ENQ�DLDQFDMBX�QDLNU@K
�@�RSTCDMS�5HSKD�
*9�3DRONMCDMS�LTRS�RTALHS�SGDHQ�@OOD@K�	\&LDQFDMBX�
3DLNU@K�"OOD@K`
�SN�SGD�5HSKD�*9�$NNQCHM@SNQ�HM�VQHSHMF�
VHSGHM�RDUDMSX�SVN�	��
�GNTQR�NE�QDBDHUHMF�SGD�/NSHBD�NE�
&LDQFDMBX�3DLNU@K��5GD�&LDQFDMBX�3DLNU@K�"OOD@K�
LTRS�CDRBQHAD�SGD�QD@RNMR�VGX�DLDQFDMBX�QDLNU@K�HR�MNS�
@OOQNOQH@SD��

5GD�&LDQFDMBX�3DLNU@K�"OOD@K�VHKK�AD�QDUHDVDC�AX�SGD�
@OOD@K�@CITCHB@SNQ�VGHBG�VHKK�HRRTD�NE�@�gM@K�CDBHRHNM�NM�
DLDQFDMBX�QDLNU@K
�FDMDQ@KKX�VHSGHM�ENQSX�DHFGS�	��
�GNTQR�
NE�SGD�5HSKD�*9�$NNQCHM@SNQ�R�QDBDHOS�NE�SGD�&LDQFDMBX�
3DLNU@K�"OOD@K��"�5HSKD�*9�3DRONMCDMS�HR�RTAIDBS�SN�SGD�
QDPTHQDLDMSR�NE�SGD�DLDQFDMBX�QDLNU@K�VGHKD�SGD�@OOD@K�
HR�ODMCHMF��

/NSGHMF�HM�SGHR�RDBSHNM�OQDBKTCDR�SGD�6MHUDQRHSX�EQNL�
OK@BHMF�@M�DLOKNXDD�5HSKD�*9�3DRONMCDMS�NM�O@HC�
@CLHMHRSQ@SHUD�KD@UD��

.���=5 >A<0;�( 4B>;DC8>=�>5��><?;08=CB�
�=E>;E8=6�)CD34=C�(4B?>=34=CB�
1QHNQ�SN�SGD�HMHSH@SHNM�NE�SGD�@OOQNOQH@SD�FQHDU@MBD�OQNBDRR�
NQ�@S�@MX�SHLD�OQHNQ�SN�BNMBKTRHNM�NE�@�FQHDU@MBD�OQNBDRR
�@�
QDONQS�NE�1QNGHAHSDC�$NMCTBS�	HMBKTCHMF�4DW�#@RDC�
. HRBNMCTBS�@MC�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�
$NLOK@HMSR
�L@X�AD�QDRNKUDC�AX�@M�HMENQL@K�QDRNKTSHNM�
OQNBDRR�TMCDQ�SGD�ENKKNVHMF�BHQBTLRS@MBDR��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



��� 5HSKD�*9�$NNQCHM@SNQ�BGNNRDR�SN�NeDQ�@M�HMENQL@K�
QDRNKTSHNM�OQNBDRR��

��� *M�L@SSDQR�NE�5HSKD�*9�4DWT@K�)@Q@RRLDMS
�@�'NQL@K�5HSKD�
*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�G@R�ADDM�gKDC
 NQ�@�
' NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�G@R�
ADDM�gKDC�@MC�SGDM�CHRLHRRDC��

��� 5GD�QDRONMCDMS�HR�@�RSTCDMS
�VGN�HR�MNS�@KRN�@M�
DLOKNXDD
�@MC�SGD�RSTCDMS�HR�VHKKHMF�SN�@BBDOS�
SGD $NQQDBSHUD�. D@RTQDR�QDRTKSHMF�EQNL�SGD�HMENQL@K�
OQNBDRR��

��� " KK�O@QSHDR�G@UD�QDBDHUDC�@�VQHSSDM�MNSHBD�CHRBKNRHMF�
SGD�@KKDF@SHNMR
�SGD�QDPTHQDLDMSR�NE�SGD�
HMENQL@K OQNBDRR
�@�RS@SDLDMS�SG@S�CTQHMF�SGD�
HMENQL@K�OQNBDRR�DHSGDQ�O@QSX�G@R�@�QHFGS�SN�VHSGCQ@V�
@MC�QDRTLD�SGD�@OOKHB@AKD�FQHDU@MBD�OQNBDRR
�@MC�
@MX�BNMRDPTDMBDR�QDRTKSHMF�EQNL�O@QSHBHO@SHMF�HM�SGD�
HMENQL@K�OQNBDRR�HMBKTCHMF�VG@S�QDBNQCR�VHKK�AD�
L@HMS@HMDC�NQ�RG@QDC�EQNL�SGD�HMENQL@K�OQNBDRR�
	\/NSHBD�NE�*MENQL@K�3DRNKTSHNM�1QNBDCTQDR̀
��

��� 5GD�O@QSHDR�VHRG�SN�QDRNKUD�SGD�L@SSDQ�VHSGNTS�
BNLOKDSHNM�NE�@M�HMUDRSHF@SHNM�NQ�@CITCHB@SHNM
�NQ�
VGDQD�SGD�QDRONMCDMS�CDRHQDR�SN�@CLHS�QDRONMRHAHKHSX�
ENQ�SGD�@KKDFDC�1QNGHAHSDC�$NMCTBS��@MC�

��� 5GD�BNLOK@HM@MS�@MC�QDRONMCDMS�ANSG�UNKTMS@QHKX�
OQNUHCD�VQHSSDM�BNMRDMS�SN�O@QSHBHO@SD�HM�SGD�HMENQL@K�
OQNBDRR�	\1@QSHBHO@SHNM�"FQDDLDMS̀
��

5GD�5HSKD�*9�$NNQCHM@SNQ�G@R�@TSGNQHSX�SN��	�
�QDPTHQD�SGD�
6MHUDQRHSX�SN�AD�HMBKTCDC�@R�@�O@QSX�SN�@M�HMENQL@K�OQNBDRR��
@MC�NQ�	�
�SDQLHM@SD�SGD�HMENQL@K�OQNBDRR�@S�@MX�SHLD�OQHNQ�
SN�HSR�BNLOKDSHNM�@MC�QD�HMHSH@SD�SGD�@OOKHB@AKD�FQHDU@MBD�
OQNBDRR�HE�E@BSR�NQ�BHQBTLRS@MBDR�DLDQFD�SG@S�HMCHB@SD�SGD�
L@SSDQ�HR�MNS�@OOQNOQH@SD�ENQ�@M�HMENQL@K�OQNBDRR��5GD�5HSKD�
*9�$NNQCHM@SNQ�R�CDBHRHNM�VGDSGDQ�SN�NeDQ�@M�HMENQL@K�
QDRNKTSHNM�OQNBDRR�@MC�VGDSGDQ�SN�SDQLHM@SD�RTBG�OQNBDRR�
OQHNQ�SN�BNLOKDSHNM�HR�gM@K�@MC�MNS�RTAIDBS�SN�@OOD@K��

*MENQL@K�QDRNKTSHNM�OQNBDRRDR�RGNTKC�FDMDQ@KKX�AD�
BNLOKDSDC�VHSGHM�SGHQSX�	��
�ATRHMDRR�C@XR�EQNL�SGD�
HMHSH@SHNM�NE�SGD�OQNBDRR��5GD�CNBTLDMSDC�@FQDDLDMS�
QDRTKSHMF�EQNL�SGD�HMENQL@K�QDRNKTSHNM�OQNBDRR�HR�gM@K�@MC�
MNS�RTAIDBS SN�@OOD@K��' NKKNVHMF�BNLOKDSHNM�NE�@M�HMENQL@K�
QDRNKTSHNM�OQNBDRR
�SGD�5HSKD�*9�$NNQCHM@SNQ�	NQ�CDRHFMDD
�
RG@KK�DMRTQD�SGD�O@QSHDR�@CGDQD�SN�SGD�NTSBNLD��

*MENQL@SHNM�RG@QDC�VHSG�@�E@BHKHS@SNQ�NQ�LDCH@SNQ�CTQHMF�SGD�
HMENQL@K�QDRNKTSHNM�OQNBDRR�VHKK�MNS�AD�TRDC�HM�@�RDO@Q@SD�
RSTCDMS�BNMCTBS�NQ�FQHDU@MBD�OQNBDRR�HE�SGD�HMENQL@K�
OQNBDRR�HR�MNS�BNLOKDSDC�@MC�SGD�E@BHKHS@SNQ�NQ�LDCH@SNQ�
RG@KK�MNS�ADBNLD�@�VHSMDRR�SN�@MX�RTARDPTDMS�FQHDU@MBD�
OQNBDRR��)NVDUDQ
�E@BSR�CHRBKNRDC�SN�@�E@BHKHS@SNQ�L@X�
NSGDQVHRD�AD�TMBNUDQDC�HM�SGD�MNQL@K�BNTQRD�NE�
HMUDRSHF@SHNM�HE�SGD�@OOKHB@AKD�FQHDU@MBD�OQNBDRR�HR�QD��
HMHSH@SDC��*MENQL@SHNM�RG@QDC�ADSVDDM�@�BNLOK@HM@MS�@MC�
QDRONMCDMS�CTQHMF�@M�HMENQL@K�QDRNKTSHNM�OQNBDRR�L@X�AD�

TRDC�HM�SGD�@OOKHB@AKD�FQHDU@MBD�OQNBDRR�HE�SGD�HMENQL@K�
QDRNKTSHNM�OQNBDRR�HR�MNS�BNLOKDSDC
�HM�@BBNQC@MBD�VHSG�
K@V�@MC�6MHUDQRHSX�ONKHBX��

0OSHNMR�VGHBG�SGD�5HSKD�*9�$NNQCHM@SNQ�L@X�NeDQ�ENQ�
HMENQL@K�QDRNKTSHNM�NE�1QNGHAHSDC�$NMCTBS�HMBKTCD��	�
�@�
E@BHKHS@SDC�QDRSNQ@SHUD�ITRSHBD�OQNBDRR�	\3+�1QNBDRR̀
��@MC�	�
�
@�E@BHKHS@SDC�LDCH@SHNM�	\. DCH@SHNM`

�@R�CDRBQHADC�ADKNV��

��  ( 4BC>A0C8E4� DBC824�&A>24BB�
"�E@BHKHS@SDC�QDRSNQ@SHUD�ITRSHBD�OQNBDRR�HR�OGHKNRNOGX�NE�
ITRSHBD�@R�VDKK�@R�@�RDS�NE�OQ@BSHBDR�@MC�RDDJR�SN��	@
�
DKHLHM@SD�1QNGHAHSDC�$NMCTBS��	A
�OQDUDMS�QDBTQQDMBD�NE�
1QNGHAHSDC�$NMCTBS��@MC�	B
�@CCQDRR�G@QL�B@TRDC�AX�
1QNGHAHSDC�$NMCTBS�SGQNTFG�@BSHUD�@BBNTMS@AHKHSX�HM�@�
L@MMDQ�SG@S�LDDSR�SGD�MDDCR�NE�ANSG�BNLOK@HM@MS�@MC�SGD�
B@LOTR�BNLLTMHSX��"�3+�1QNBDRR�HR�E@BHKHS@SDC�AX�RNLDNMD�
SQ@HMDC�HM�SQ@TL@�HMENQLDC�QDRSNQ@SHUD�ITRSHBD�OQ@BSHBDR�
VGN�HR�HLO@QSH@K
�@MC�EQDD�EQNL�BNMhHBSR�NE�HMSDQDRS�NQ�AH@R�
	\' @BHKHS@SNQ̀
��

%HROTSDR�NE�E@BS�@QD�ODQLHSSDC�HM�@�3+�1QNBDRR��GNVDUDQ
�HM�
@KK�B@RDR�SGD�RSTCDMS�QDRONMCDMS�LTRS�AD�VHKKHMF�SN�@CLHS�
@MC�S@JD�QDRONMRHAHKHSX�ENQ�SGD�1QNGHAHSDC�$NMCTBS�@R�
FDMDQ@KKX�CDRBQHADC�HM�SGD�QDONQS�NE�1QNGHAHSDC�$NMCTBS��

" S�SGD�DMC�NE�@�3+�1QNBDRR
�@M�@FQDDLDMS�HR�QDPTHQDC�SN�
CNBTLDMS�SGD�NTSBNLD�SG@S�LTRS�AD�HM�VQHSHMF�RHFMDC�AX�
SGD�O@QSHDR��5GD�'@BHKHS@SNQ�RG@KK�CDKHUDQ�SGD�@FQDDLDMS�SN�
SGD�5HSKD�*9�$NNQCHM@SNQ��

" RHCD�EQNL�SGD�QDPTHQDLDMSR�CDRBQHADC�@ANUD
�SGD�
QDRSNQ@SHUD�ITRSHBD�E@BHKHS@SNQ�G@R�CHRBQDSHNM�HM�GNV�ADRS�SN�
BNMCTBS�SGD�OQNBDRR
�HMBKTCHMF
�ATS�MNS�KHLHSDC�SN
�VGDSGDQ�
E@BD�SN�E@BD�HMSDQ@BSHNM�ADSVDDM�SGD�O@QSHDR�NBBTQR��

��  #4380C8>=�
. DCH@SHNM�HR�@�OQNBDRR�SG@S�RDDJR�SN�GDKO�SGD�O@QSHDR�QDRNKUD�
@�CHROTSD��. DCH@SHNM�HR�E@BHKHS@SDC�AX�@M�HLO@QSH@K�E@BHKHS@SNQ�
VGN�HR�EQDD�EQNL�BNMhHBSR�NE�HMSDQDRS�NQ�AH@R�	\. DCH@SNQ̀
��
5GD�.DCH@SNQ�LTRS�AD�E@LHKH@Q�VHSG�MDFNSH@SHNM�@MC�
CHROTSD�QDRNKTSHNM�OQNSNBNKR�@MC�L@X�AD
�ATS�HR�MNS�
QDPTHQDC�SN�AD
�@M�@SSNQMDX��5GD�.DCH@SNQ�CNDR�MNS�G@UD�
SGD�@TSGNQHSX�SN�TMHK@SDQ@KKX�HLONRD�$NQQDBSHUD�. D@RTQDR�]�
SGD�O@QSHDR�LTRS�@FQDD�SN�$NQQDBSHUD�. D@RTQDR�SN�QDRNKUD�
SGD�L@SSDQ��

%HROTSDR�NE�E@BS�@QD�ODQLHSSDC�HM�@�LDCH@SHNM�OQNBDRR��
GNVDUDQ
�HM�@KK�B@RDR�SGD�RSTCDMS�QDRONMCDMS�LTRS�AD�
VHKKHMF�SN�MDFNSH@SD�QDF@QCHMF�SGD�@OOQNOQH@SD�HLONRHSHNM�
NE�$NQQDBSHUD�. D@RTQDR�SN�QDRNKUD�SGD�@KKDF@SHNMR�FDMDQ@KKX�
RDS�ENQSG�HM�SGD�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�
$NLOK@HMS��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



" S�SGD�DMC�NE�@�.DCH@SHNM
�SGD�MDFNSH@SDC�@FQDDLDMS�LTRS�
AD�HM�VQHSHMF�RHFMDC�AX�SGD�O@QSHDR
�@MC�SGD�.DCH@SNQ�RG@KK�
ENQV@QC�@�BNOX�NE�SGD�@FQDDLDMS�SN�SGD�5HSKD�*9�
$NNQCHM@SNQ��

" RHCD�EQNL�SGD�QDPTHQDLDMSR�CDRBQHADC�@ANUD
�SGD�
. DCH@SNQ�G@R�CHRBQDSHNM�HM�GNV�ADRS�SN�BNMCTBS�SGD�
OQNBDRR
�HMBKTCHMF
�ATS�MNS�KHLHSDC�SN
�VGDSGDQ�E@BD�SN�E@BD�
HMSDQ@BSHNM�ADSVDDM�SGD�O@QSHDR�NBBTQR��

.����A84 E0=24�&A>24BB���5>A��><?;08=CB�
>5�+=;0F5D;��0A0BB<4=C��
�8B2A8<8=0C8>=��0=3�)4G��0B43�
#8B2>=3D2C��G24?C�5>A��>A<0;�*8C;4��.�
)4GD0;��0A0BB<4=C��><?;08=CB�
5GD�OQNBDCTQDR�RDS�ENQSG�HM�SGHR�RDBSHNM�9�@OOKX�SN�@KK�
QDONQSR�NE�1QNGHAHSDC�$NMCTBS
�HMBKTCHMF�QDONQSR�NE�
TMK@VETK�G@Q@RRLDMS
�CHRBQHLHM@SHNM�@MC�4DW�#@RDC�
. HRBNMCTBS
�DWBDOS�SGNRD�VGHBG�LDDS�SGD�O@Q@LDSDQR�NE�@�
' NQL@K�5HSKD�*9�$NLOK@HMS�NE�4DWT@K�)@Q@RRLDMS�@MC�SGD�
' NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�G@R�MNS�
NSGDQVHRD�ADDM�CHRLHRRDC��

��  �=8C80;�(4E84F�>5�C74��><?;08=C��)D??>AC8E4�
#40BDA4B�
5GD�5HSKD�*9�$NNQCHM@SNQ�RG@KK�BNMCTBS�@M�HMHSH@K�QDUHDV�NE�
SGD�$NLOK@HMS�SN�CDSDQLHMD�VGDSGDQ�@M�HMUDRSHF@SHNM�HR�
QDPTHQDC�@MC�VGDSGDQ�4TOONQSHUD�. D@RTQDR�@QD�
@OOQNOQH@SD��" M�HMUDRSHF@SHNM�HR�QDPTHQDC�VGDM�SGDQD�HR�@�
CHROTSD�NE�E@BS�VGHBG�HLO@BSR�SGD�CDSDQLHM@SHNM�NE�
VGDSGDQ�BNMCTBS�UHNK@SHMF�SGHR�1NKHBX�G@R�NBBTQQDC�NQ�HS�HR�
NSGDQVHRD�HM�SGD�ADRS�HMSDQDRS�NE�SGD�B@LOTR�BNLLTMHSX�SN�
CN�RN��4TOONQSHUD�. D@RTQDR�L@X�HMBKTCD�	ATS�@QD�MNS�
KHLHSDC�SN
��RDO@Q@SHMF�SGD�O@QSHDR��QDPTHQHMF�SGD�O@QSHDR�SN�
@ARS@HM�EQNL�BNLLTMHB@SHNM�VHSG�D@BG�NSGDQ��LNCHgB@SHNM�
SN�VNQJ�@RRHFMLDMSR��B@LOTR�RDBTQHSX�DRBNQSR��L@JHMF�
@KSDQM@SHUD�VNQJHMF�NQ�@B@CDLHB�@QQ@MFDLDMSR��@RRHRS@MBD�
VHSG�QDONQSHMF�@KKDF@SHNMR�NE�BQHLHM@K�LHRBNMCTBS�SN�ONKHBD��
NOSHNMR�ENQ�RDDJHMF�LDMS@K�GD@KSG�BNTMRDKHMF�NQ�NSGDQ�
RTOONQS�CTQHMF�SGD�OQNBDRRHMF�NE�@�$NLOK@HMS��*M�HMRS@MBDR�
NE�@KKDF@SHNMR�NE�4DW�#@RDC�.HRBNMCTBS�VGDQD�@M�
HMUDRSHF@SHNM�HR�MNS�BNMCTBSDC
�SGD�5HSKD�*9�$NNQCHM@SNQ�
RG@KK�OQNUHCD�SN�SGD�@KKDFDC�UHBSHL�HMENQL@SHNM�QDF@QCHMF�
4TOONQSHUD�. D@RTQDR
�NM�B@LOTR�@MC�Ne�B@LOTR�
QDRNTQBDR�@MC�RTOONQSHUD�RDQUHBDR
�SGD�HLONQS@MBD�NE�
OQDRDQUHMF�DUHCDMBD�@MC�HCDMSHgB@SHNM�KNB@SHNM�NE�
VHSMDRRDR
�@MC�SGD�@U@HK@AHKHSX�NE�@RRHRS@MBD�SN�gKD�@�QDONQS�
VHSG�K@V�DMENQBDLDMS�@MC�BNMS@BS�HMENQL@SHNM�SN�CN�RN��

��  �BB86=<4=C�>5�$4DCA0;��=E4BC860C>A��$>C824�>5�
� ><?;08=C�&A>243DA4B�
*E�@M�HMUDRSHF@SHNM�HR�QDPTHQDC
�SGDM�SGD�5HSKD�*9�$NNQCHM@SNQ�
RG@KK�DHSGDQ�CHQDBSKX�HMUDRSHF@SD�SGD�L@SSDQ�NQ�L@X�@RRHFM�@�
PT@KHgDC�MDTSQ@K�HMUDRSHF@SNQ�SN�HMUDRSHF@SD�SGD�@KKDFDC�
LHRBNMCTBS�	\*MUDRSHF@SNQ̀
��*M�RNLD�B@RDR
�@M�HMUDRSHF@SHUD�
SD@L�L@X�AD�TSHKHYDC��5GD�5HSKD�*9�$NNQCHM@SNQ�RG@KK�G@UD�
AQN@C�CHRBQDSHNM�HM�RDKDBSHNM�NE�@�MDTSQ@K�HMUDRSHF@SNQ
�
OQNUHCDC�SG@S�SGD�@RRHFMDC�*MUDRSHF@SNQ�G@R�ANSG�SGD�RJHKKR�
@MC�QDRNTQBDR�MDBDRR@QX�SN�BNMCTBS�@�BNLOKDSD�
HMUDRSHF@SHNM��5GD�*MUDRSHF@SNQ�L@X�AD�@�6MHUDQRHSX�
DLOKNXDD�NQ�@�SGHQC�O@QSX�HMUDRSHF@SNQ��" KK�*MUDRSHF@SNQR�VHKK�
B@QQX�NTS�SGDHQ�QNKDR�HM�@M�HLO@QSH@K�L@MMDQ��#DENQD�SGD�
HMUDRSHF@SHNM�ADFHMR
�SGD�5HSKD�*9�$NNQCHM@SNQ�VHKK�OQNUHCD�
SGD�$NLOK@HM@MS�@MC�SGD�3DRONMCDMS�VHSG�@�/NSHBD�NE�
$NLOK@HMS���*MUDRSHF@SHNM�1QNBDCTQDR�	\/NSHBD�NE�
$NLOK@HMS�1QNBDCTQDR̀
�SG@S
�FDMDQ@KKX
�HMBKTCDR�SGD�
ENKKNVHMF�HMENQL@SHNM��

��� 5GD�FDMDQ@K�M@STQD�NE�SGD�@KKDFDC�UHNK@SHNMR��
��� "�RTLL@QX�NE�SGD�FQHDU@MBD�OQNBDRR
�HMBKTCHMF�@�BNOX�

NE�SGD�QDKDU@MS�ONQSHNMR�NE�SGHR�1NKHBX�	HMBKTCHMF�
HM L@SSDQR�NE�4DW�#@RDC�.HRBNMCTBS�HMENQL@SHNM�
QDF@QCHMF�SGD�HLONQS@MBD�NE�OQDRDQUHMF�DUHCDMBD�@MC�
SGD�HCDMSHgB@SHNM�@MC�KNB@SHNM�NE�VHSMDRRDR
�@MC�SG@S�
RTBG�DUHCDMBD�L@X�@RRHRS�HM�OQNUHMF�@�BQHLHM@K�
NeDMRD�NQ�HM�NAS@HMHMF�@�OQNSDBSHNM�NQCDQ
��

��� 5GD�OTQONRD�NE�SGD�HMUDRSHF@SHNM
�HMBKTCHMF�@�
RS@SDLDMS�SG@S�SGD�HMUDRSHF@SHNM�HR�VGDM�@KK�JMNVM�
@MC�NQ�@U@HK@AKD�DUHCDMBD�NQ�HMENQL@SHNM�LTRS�AD�
HMSQNCTBDC��

��� "�RS@SDLDMS�SG@S�JMNVHMFKX�L@JHMF�E@KRD�RS@SDLDMSR�
NQ�JMNVHMFKX�RTALHSSHMF�E@KRD�HMENQL@SHNM�SN�SGD�
6MHUDQRHSX�@R�O@QS�NE�SGD�FQHDU@MBD�OQNBDRR�HR�@�
UHNK@SHNM�NE�SGHR�1NKHBX�@MC�SGD�BNCDR�NE�BNMCTBS�
@OOKHB@AKD�SN�DLOKNXDDR�@MC�SGD�RSTCDMS�BNCD�NE�
BNMCTBS
�@MC�L@X�RTAIDBS�SGD�ODQRNM�CNHMF�RN�SN�
BNQQDBSHUD�LD@RTQDR
�TO�SN�@MC�HMBKTCHMF�DWOTKRHNM�
EQNL�SGD�6MHUDQRHSX�R�@B@CDLHB�OQNFQ@L�@MC�NQ�
SDQLHM@SHNM�EQNL�DLOKNXLDMS��

��� 5GD�HCDMSHSX�@MC�BNMS@BS�HMENQL@SHNM�NE�SGD�
*MUDRSHF@SNQ��

��� "�RS@SDLDMS�SG@S�SGD�gMCHMFR�NE�E@BS�VHKK�AD�A@RDC�NM�
@�1QDONMCDQ@MBD�NE�&UHCDMBD�RS@MC@QC��

��� "�RS@SDLDMS�V@QMHMF�@F@HMRS�HMSDQEDQDMBD�VHSG�SGD�
HMSDFQHSX�NE�SGD�HMUDRSHF@SHNM
�HMBKTCHMF
�ATS�MNS�
KHLHSDC�SN
�CHRBTRRHNMR�VHSG�VHSMDRRDR�VGHBG�L@X�AD�
ODQBDHUDC�@R�SGQD@SDMHMF�NQ�BNDQBHUD��

��� " MX�4TOONQSHUD�. D@RTQDR�SG@S�G@UD�ADDM�HLONRDC�
	HMBKTCHMF
�HM�L@SSDQR�NE�4DW�#@RDC�.HRBNMCTBS
�
HMENQL@SHNM�QDF@QCHMF�SGD�@U@HK@AHKHSX�NE�ANSG�NM�
B@LOTR�@MC�Ne�B@LOTR�QDRNTQBDR�@MC�NSGDQ�
RTOONQSHUD�RDQUHBDR
��

��� 5GD�NOSHNM�ENQ�@�4TOONQS�1DQRNM��@MC�
���� " M�@CLNMHSHNM�@F@HMRS�3DS@KH@SHNM� 

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



���� "�RS@SDLDMS�SG@S�@MX�MDV�@KKDF@SHNMR�SG@S�@QHRD�
CTQHMF�SGD�BNTQRD�NE�SGD�HMUDRSHF@SHNM�SG@S�BNTKC�
RTAIDBS�DHSGDQ�O@QSX�SN�MDV�NQ�@CCHSHNM@K�R@MBSHNMR�
RG@KK�AD�RTAIDBS�SN�SGD�R@LD�MNSHBD�QDPTHQDLDMSR��
@MC 

���� "�RS@SDLDMS�SG@S�@CUHRDR�RSTCDMS�O@QSHDR�NE�SGDHQ�QHFGS�
SN�BNMRTKS�VHSG�@M�@SSNQMDX
�@S�SGDHQ�NVM�DWODMRD
�@S�
@MX�RS@FD�NE�SGD�OQNBDRR�HE�SGDX�VHRG�SN�CN�RN�@MC�SG@S�
@M�@SSNQMDX�L@X�RDQUD�@R�@�RTOONQS�ODQRNM�NQ�@M�
@CUHRNQ� 

����=E 4BC860C8>=�*8<4;8=4�0=3�&A>24BB��)C0=30A3�>5�
&A>>5�
( DMDQ@KKX
�SGD�HMUDRSHF@SHNM�RG@KK�AD�BNLOKDSD�VHSGHM�MHMDSX�
	��
�ATRHMDRR�C@XR�EQNL�SGD�HRRT@MBD�NE�SGD�/NSHBD�NE�
$NLOK@HMS� 5GHR�CD@CKHMD�@MC�@KK�CD@CKHMDR�BNMS@HMDC�HM�SGHR�
1NKHBX�L@X�AD�DWSDMCDC�AX�SGD�6MHUDQRHSX�ENQ�FNNC�B@TRD��
5GD�6MHUDQRHSX�RG@KK�MNS�TMQD@RNM@AKX�CDMX�@�RSTCDMS�
O@QSX[R�QDPTDRS�ENQ�@M�DWSDMRHNM�NE�@�CD@CKHMD�QDK@SDC�SN�@�
BNLOK@HMS�CTD�SN�ODQHNCR�NE�DW@LHM@SHNM�NQ�RBGNNK�
BKNRTQDR��5GD�$NLOK@HM@MS�@MC�3DRONMCDMS�VHKK�AD�MNSHgDC�
HM�VQHSHMF�NE�@MX�RTBG�DWSDMRHNMR
�SGD�QD@RNMR�ENQ�SGD�
DWSDMRHNM�@MC�SGD�OQNIDBSDC�MDV�SHLDKHMD��%TQHMF�SGD�
HMUDRSHF@SHNM
�SGD�*MUDRSHF@SNQ�VHKK�LDDS�RDO@Q@SDKX�VHSG�SGD�
$NLOK@HM@MS
�3DRONMCDMS
�@MC�VHSMDRRDR�VGN�L@X�G@UD�
QDKDU@MS�HMENQL@SHNM
�VHKK�F@SGDQ�NSGDQ�@U@HK@AKD�@MC�
QDKDU@MS�DUHCDMBD�@MC�HMENQL@SHNM��5GD�*MUDRSHF@SNQ�VHKK�
L@JD�gMCHMFR�NE�E@BS�A@RDC�NM�@�OQDONMCDQ@MBD�NE�SGD�
DUHCDMBD��5GD�HMSDQUHDVR�L@X�AD�DKDBSQNMHB@KKX�QDBNQCDC�@S�
SGD�CHRBQDSHNM�NE�SGD�*MUDRSHF@SNQ�@MC�VHKK�AD�L@HMS@HMDC�AX�
SGD�5HSKD�*9�$NNQCHM@SNQ��*S�VHKK�AD�SGD�RNKD�DKDBSQNMHB�
QDBNQCHMF�ODQLHSSDC��SGD�O@QSHDR�@MC�VHSMDRRDR�@QD�MNS�
ODQLHSSDC�SN�L@JD�SGDHQ�NVM�QDBNQCHMF�NE�SGDHQ�HMSDQUHDV��
/N�QDBNQCHMF�CDUHBDR
�HMBKTCHMF�BDKK�OGNMDR
�VHKK�AD�
ODQLHSSDC�HM�SGD�QNNL�VGDQD�SGD�HMSDQUHDV�HR�S@JHMF�OK@BD�
NSGDQ�SG@M�SGD�*MUDRSHF@SNQ�R�QDBNQCHMF�CDUHBD��5N�SGD�
DWSDMS�@�RSTCDMS�VGN�HR�@�3DRONMCDMS�CDBKHMDR�SN�
O@QSHBHO@SD�HM�SGD�HMUDRSHF@SHNM
�MNM�O@QSHBHO@SHNM�L@X�MNS�
AD�TRDC�@R�@�A@RHR�ENQ�@OOD@K�@MC�SGD�*MUDRSHF@SNQ�VHKK�L@JD�
gMCHMFR�NE�E@BS�VHSGNTS�SGD�HMOTS�NE�SGD�3DRONMCDMS��
&LOKNXDDR�NE�SGD�6MHUDQRHSX�@QD�QDPTHQDC�SN�O@QSHBHO@SD�HM�
SGD�HMUDRSHF@SHNM�OQNBDRR��5GD�*MUDRSHF@SNQ�L@X�AQHMF�
RTOONQS�RS@e�SN�HMUDRSHF@SHUD�HMSDQUHDVR�NQ�NSGDQ�
OQNBDDCHMFR�SN�@RRHRS�HM�SGD�OQNBDRR��1@QSHDR�@MC�VHSMDRRDR�
L@X�AQHMF�@M�"CUHRNQX�4TOONQS�1DQRNM
�@R�CDRBQHADC�ADKNV��
/N�NSGDQ�ODQRNMR�@QD�ODQLHSSDC�@S�@M�HMUDRSHF@SNQX�
HMSDQUHDV�NQ�NSGDQ�OQNBDDCHMF�TMKDRR�FQ@MSDC�ODQLHRRHNM�
AX�SGD�5HSKD�*9�$NNQCHM@SNQ��

� � � >=B4=C�(4@D8A43�5>A�&A8E8;4643��=5>A<0C8>=�
5GD�*MUDRSHF@SNQ�B@MMNS�@BBDRR
�BNMRHCDQ
�CHRBKNRD
�NQ�
NSGDQVHRD�TRD�@�1@QSX�R�QDBNQCR�VGHBG�@QD�OQNSDBSDC�AX�@�
KDF@KKX�QDBNFMHYDC�OQHUHKDFD
�HMBKTCHMF
�ATS�MNS�KHLHSDC�SN
�
SGD�ENKKNVHMF��SGD�@SSNQMDX�BKHDMS�OQHUHKDFD
�PTDRSHNMR�@MC�

DUHCDMBD�L@CD�NQ�L@HMS@HMDC�AX�@�OGXRHBH@M
�ORXBGH@SQHRS
�
ORXBGNKNFHRS
�NQ�NSGDQ�QDBNFMHYDC�OQNEDRRHNM@K�NQ�
O@Q@OQNEDRRHNM@K�@BSHMF�HM�SGD�OQNEDRRHNM@K�R�NQ�
O@Q@OQNEDRRHNM@K�R�B@O@BHSX
�NQ�@RRHRSHMF�HM�SG@S�B@O@BHSX
�
@MC�VGHBG�@QD�L@CD�@MC�L@HMS@HMDC�HM�BNMMDBSHNM�VHSG�
SGD�OQNUHRHNM�NE�SQD@SLDMS�SN�SGD�O@QSX
�TMKDRR�SGD�
*MUDRSHF@SNQ�NAS@HMR�SG@S�O@QSX�R�UNKTMS@QX
�VQHSSDM�BNMRDMS�
SN�CN�RN��

��  )4GD0;��8BC>AH�
5GD�*MUDRSHF@SNQ�L@X�MNS�BNMRHCDQ�@�$NLOK@HM@MS�R�OQHNQ�
MNQ�RTARDPTDMS�RDWT@K�GHRSNQX�VHSG�SGD�ENKKNVHMF�SVN�	�
�
DWBDOSHNMR��HE�RTBG�HMENQL@SHNM�HR�NeDQDC�SN�OQNUD�SG@S�
RNLDNMD�NSGDQ�SG@M�SGD�3DRONMCDMS�BNLLHSSDC�SGD�
BNMCTBS�@KKDFDC�AX�SGD�$NLOK@HM@MS
�NQ�HE�SGD�PTDRSHNMR�
@MC�DUHCDMBD�BNMBDQM�RODBHgB�HMBHCDMSR�NE�SGD�
$NLOK@HM@MS�R�OQHNQ�RDWT@K�ADG@UHNQ�VHSG�QDRODBS�SN�SGD�
3DRONMCDMS�@MC�@QD�NeDQDC�SN�OQNUD�BNMRDMS��

���& A8>A��0C8=6�(4;0C8>=B78?�
5GD�*MUDRSHF@SNQ�L@X�MNS�BNMRHCDQ�SGD�DWHRSDMBD�NE�@�C@SHMF�
QDK@SHNMRGHO�NQ�OQHNQ�NQ�RTARDPTDMS�BNMRDMRT@K�RDWT@K�
QDK@SHNMR�ADSVDDM�SGD�$NLOK@HM@MS�@MC�3DRONMCDMS�TMKDRR�
SGD�DUHCDMBD�HR�QDKDU@MS�SN�GNV�SGD�O@QSHDR�BNLLTMHB@SDC�
BNMRDMS�HM�OQHNQ�NQ�RTARDPTDMS�BNMRDMRT@K�RDWT@K�QDK@SHNMR��
8 GDQD�SGD�*MUDRSHF@SNQ�@KKNVR�BNMRHCDQ@SHNM�NE�DUHCDMBD�
@ANTS�@�C@SHMF�QDK@SHNMRGHO�NQ�OQHNQ�NQ�RTARDPTDMS�
BNMRDMRT@K�RDWT@K�QDK@SHNMR�ADSVDDM�SGD�$NLOK@HM@MS�@MC�
SGD�3DRONMCDMS
�SGD�LDQD�E@BS�SG@S�SGD�$NLOK@HM@MS�@MC�
3DRONMCDMS�DMF@FDC�HM�NSGDQ�BNMRDMRT@K�RDWT@K�QDK@SHNMR�
VHSG�NMD�@MNSGDQ�HR�MDUDQ�RTfBHDMS
�AX�HSRDKE
�SN�DRS@AKHRG�
SG@S�SGD�BNMCTBS�HM�PTDRSHNM�V@R�BNMRDMRT@K��#DENQD�
@KKNVHMF�SGD�BNMRHCDQ@SHNM�NE�@MX�DUHCDMBD�NE�@�OQHNQ�
C@SHMF�QDK@SHNMRGHO
�SGD�*MUDRSHF@SNQ�RG@KK�OQNUHCD�@�VQHSSDM�
DWOK@M@SHNM�SN�SGD�O@QSHDR�@R�SN�VGX�BNMRHCDQ@SHNM�NE�SGD�
DUHCDMBD�HR�@OOQNOQH@SD��

��  �=E4BC860C8>=��>2D<4=C0C8>=�
5GD�*MUDRSHF@SNQ�RG@KK�OQDO@QD�@�VQHSSDM�RTLL@QX�SN�SGD�
5HSKD�*9�$NNQCHM@SNQ�SG@S�HMBKTCDR�@�RS@SDLDMS�NE�SGD�
@KKDF@SHNMR�@MC�HRRTDR
�SGD�ODQRODBSHUDR�NE�SGD�O@QSHDR�	D�F�
�
@CLHRRHNMR�NQ�CDMH@KR

�@�RTLL@QX�NE�SGD�DUHCDMBD
�gMCHMFR�
NE�E@BS�@MC�HMENQL@SHNM�RTOONQSHMF�RTBG�gMCHMFR
�
BQDCHAHKHSX�CDSDQLHM@SHNMR�ENQ�@KK�VHSMDRRDR
�HMBKTCHMF�SGD�
$NLOK@HM@MS�@MC�3DRONMCDMS
�VHSGNTS�A@RHMF�RTBG�
CDSDQLHM@SHNM�NM�SGD�ODQRNM�R�RS@STR�@R�@�
$NLOK@HM@MS
 3DRONMCDMS�NQ�VHSMDRR��" S�SGD�QDPTDRS�NE�SGD�
5HSKD�*9�$NNQCHM@SNQ
�SGD�*MUDRSHF@SNQ�L@X�@KRN�L@JD�@�
QDBNLLDMC@SHNM�QDF@QCHMF�VGDSGDQ�@MX�6MHUDQRHSX�ONKHBX�
UHNK@SHNMR�NBBTQQDC��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



��  �=E4BC860C8>=��8;4�
5GD�HMUDRSHF@SHNM�gKD
�HMBKTCHMF�SGD�gM@K�QDONQS
�HMSDQUHDV�
QDBNQCHMFR�@MC�@MX�CNBTLDMS@QX�DUHCDMBD�QDKHDC�TONM�AX�
SGD�*MUDRSHF@SNQ
�RG@KK�AD�L@HMS@HMDC�AX�SGD�5HSKD�*9�
$NNQCHM@SNQ�@MC�RG@KK�MNS�AD�L@CD�@U@HK@AKD�SN�SGD�
$NLOK@HM@MS
�3DRONMCDMS�NQ�@MX�VHSMDRR�TMKDRR�NSGDQVHRD�
QDPTHQDC�AX�K@V
�	HMBKTCHMF
�ATS�MNS�KHLHSDC�SN
�
QDPTHQDLDMSR�TMCDQ�SGD�7HNKDMBD�"F@HMRS�8NLDM�"BS
��5GD�
5HSKD�*9�$NNQCHM@SNQ�L@X�RG@QD�SGD�HMUDRSHF@SHNM�gKD�VHSG�
NSGDQR�@R�MDDCDC�SN�B@QQX�NTS�SGDHQ�NAKHF@SHNMR�TMCDQ�SGHR�
ONKHBX��

��  � >AA42C8E4�#40BDA4B�
*E�MN�HMUDRSHF@SHNM�HR�QDPTHQDC
�NQ�ENKKNVHMF�SGD�BNLOKDSHNM�
NE�@M�HMUDRSHF@SHNM
�SGD�5HSKD�*9�$NNQCHM@SNQ�RG@KK��	@
�
ENQV@QC�SGD�HMUDRSHF@SHNM�gKD�@MC�NQ�NSGDQ�@OOQNOQH@SD�
CNBTLDMS@SHNM�ENQ�@KK�L@SSDQR�HMUNKUHMF�DLOKNXDDR�
	HMBKTCHMF�RSTCDMS�DLOKNXDDR
�SN�SGD�0fB D�NE�)TL@M�
3DRNTQBDR��@MC�	A
�ENQV@QC�SGD�HMUDRSHF@SHNM�gKD�@MC�NQ�
NSGDQ�@OOQNOQH@SD�CNBTLDMS@SHNM�ENQ�@KK�L@SSDQR�HMUNKUHMF�
RSTCDMSR�SN�SGD�@OOQNOQH@SD�BNKKDFD�KDUDK�RSTCDMS�@e@HQR�
@CLHMHRSQ@SNQ�ENQ�SGD�OTQONRD�NE�CDSDQLHMHMF�VGDSGDQ�@�
ONKHBX�UHNK@SHNM�G@R�NBBTQQDC�@MC�$NQQDBSHUD�. D@RTQDR�
RGNTKC�AD�HLOKDLDMSDC��5GD�0fB D�NE�)TL@M�3DRNTQBDR�NE�
SGD�@OOQNOQH@SD�4STCDMS�"e@HQR�NfBD�L@X�HRRTD�$NQQDBSHUD�
. D@RTQDR�NQ�L@X�QDEDQ�SGD�L@SSDQ�ENQ�ETQSGDQ�@CITCHB@SHNM�
NQ�QDRNKTSHNM�TMCDQ�NSGDQ�@OOKHB@AKD�6MHUDQRHSX�ONKHBHDR
�
@MC�RG@KK�OQNUHCD�SGD�1@QSHDR�MNSHBD�NE�SGD�CDBHRHNM�HM�
VQHSHMF�	\/NSHBD�NE�%DBHRHNM`

�@R�@OOQNOQH@SD��5GD�/NSHBD�NE�
%DBHRHNM�RG@KK�RDS�ENQSG�SGD�gMCHMFR�NE�E@BS�@MC�@KK�
$NQQDBSHUD�. D@RTQDR�HLONRDC��*M�B@RDR�NE�4DW�#@RDC�
. HRBNMCTBS�HMUNKUHMF�@�RSTCDMS�3DRONMCDMS
�SGD�/NSHBD�NE�
%DBHRHNM�RG@KK�@KRN�RDS�ENQSG�BQDCHAHKHSX�@RRDRRLDMSR�HE�RTBG�
@RRDRRLDMSR�CDSDQLHMDC�SGD�NTSBNLD�NE�SGD�L@SSDQ��
$NQQDBSHUD�. D@RTQDR�L@X�HMBKTCD
�ATS�@QD�MNS�KHLHSDC�SN��
SQ@HMHMF�@MC�DCTB@SHNM
�BNTMRDKHMF
�RTRODMRHNM
�
O@QSHBHO@SHNM�HM�@�UNKTMS@QX�QDRSNQ@SHUD�OQNBDRR
�RDO@Q@SHNM�
EQNL�DLOKNXLDMS
�NQ�DWOTKRHNM�EQNL�SGD�6MHUDQRHSX�R�
@B@CDLHB�OQNFQ@LR
�NQ�@R�NSGDQVHRD�CDgMDC�HM�SGHR�1NKHBX��
&WBDOS�@R�NSGDQVHRD�OQNUHCDC�ADKNV
�SGD�/NSHBD�NE�%DBHRHNM�
RG@KK�AD�gM@K��

+� 3HFGS�SN�3DPTDRS�@�4STCDMS�)D@QHMF�8GDQD�SGD�$NQQDBSHUD�
. D@RTQDR�*MBKTCD�4STCDMS�4TRODMRHNM�NQ�%HRLHRR@K�EQNL�" M�
" B@CDLHB�NQ�&WSQ@BTQQHBTK@Q�1QNFQ@L��

' NKKNVHMF�QDBDHOS�NE�@�/NSHBD�NE�%DBHRHNM
�@�RSTCDMS�
3DRONMCDMS�L@X�QDPTDRS�@�GD@QHMF�HM�VQHSHMF�RTALHSSDC�SN�
SGD�5HSKD�*9�$NNQCHM@SNQ�VHSGHM�gUD�	�
�ATRHMDRR�C@XR�NMKX�HM�
RHST@SHNMR�VGDQD�SGD�$NQQDBSHUD�. D@RTQDR�SN�AD�HLONRDC�
HMBKTCD�RTRODMRHNM�NQ�DWOTKRHNM�EQNL�SGD�6MHUDQRHSX�R�
@B@CDLHB�OQNFQ@L�NQ�6MHUDQRHSX�BNMSQNKKDC�DWSQ@BTQQHBTK@Q�
OQNFQ@LR��5GD�5HSKD�*9�$NNQCHM@SNQ�RG@KK�DRS@AKHRG�
OQNBDCTQDR�ENQ�SGD�BNMCTBSHMF�NE�RTBG�GD@QHMFR�VGHBG�

RG@KK
�@S�@�LHMHLTL
�HMBKTCD�SGD�ENKKNVHMF��	@
�@M�DWSDQM@K�
GD@QHMF�NfBDQ�L@X�AD
�ATS�HR�MNS�QDPTHQDC�SN�AD
�TSHKHYDC�@R�
O@QS�NE�SGD�4STCDMS�GD@QHMF�OQNBDRR��	A
�@S�GD@QHMF�SGD�
3DRONMCDMS�L@X�HMCHQDBSKX�PTDRSHNM�SGD�$NLOK@HM@MS�@MC�
NQ�VHSMDRRDR�ADENQD�@�MDTSQ@K�CDBHRHNM�L@JDQ�VHSG�SGD�
ONVDQ�SN�HMCDODMCDMSKX�gMC�E@BSR�@MC�L@JD�BQDCHAHKHSX�
@RRDRRLDMSR��	B
�SGD�GD@QHMF�RG@KK�AD�HMENQL@K
�@MC�QTKDR�NE�
DUHCDMBD�RG@KK�MNS�@OOKX��	C
�PTDRSHNMR�ENQ�D@BG�ODQRNM�
LTRS�AD�RTALHSSDC�SN�SGD�5HSKD�*9�$NNQCHM@SNQ�AX�SGD�
3DRONMCDMS�@S�KD@RS�SGQDD�	�
�C@XR�HM�@CU@MBD�NE�SGD�
GD@QHMF��@MC�	D
�NMKX�PTDRSHNMR�SG@S�@QD�QDKDU@MS�VHKK�AD�
ODQLHSSDC�@S�SGD�GD@QHMF��	E
�NMKX�SGD�1@QSHDR
�VHSMDRRDR
�
" CUHRNQX�4TOONQS�1DQRNMR
�SGD�5HSKD�*9�$NNQCHM@SNQ
�
6MHUDQRHSX�RTOONQS�RS@e
�@MC�RTOONQS�RS@e�NE�DWSDQM@K�
OQNEDRRHNM@KR�HMUNKUDC�HM�SGD�OQNBDDCHMF�L@X�@SSDMC�SGD�
GD@QHMF��' NKKNVHMF�SGD�GD@QHMF
�SGD�5HSKD�*9�$NNQCHM@SNQ�VHKK�
BNLLTMHB@SD�SGD�NTSBNLD�SN�SGD�3DRONMCDMS�VHSG�@�
/NSHBD�NE�4STCDMS�)D@QHMF�%DBHRHNM
�VGHBG�RG@KK�HMBKTCD�SGD�
CDBHRHNM�@R�SN�gMCHMFR�NE�E@BS�@MC�BQDCHAHKHSX��*E�SGD�
3DRONMCDMS�VHRGDR
�SGDX�L@X�@OOD@K�SGD�NTSBNLD�NE�SGD�
RSTCDMS�GD@QHMF��

!���??40;�(867CB�
&HSGDQ�SGD�$NLOK@HM@MS�NQ�SGD�3DRONMCDMS�L@X�@OOD@K�SGD�
/NSHBD�NE�%DBHRHNM�NQ�/NSHBD�NE�4STCDMS�)D@QHMF�%DBHRHNM�HM�
VQHSHMF�RTALHSSDC�SN�SGD�5HSKD�*9�$NNQCHM@SNQ�VHSGHM�gUD�	�
�
ATRHMDRR�C@XR�EQNL�SGD�C@SD�NE�SGD�MNSHBD�A@RDC�NM�NMD�NQ�
ANSG�NE�SGD�ENKKNVHMF�BQHSDQH@��	�
�MDV�DUHCDMBD�G@R�BNLD�SN�
KHFGS�SG@S�V@R�MNS�@U@HK@AKD�@S�SGD�SHLD�NE�SGD�HMUDRSHF@SHNM��
NQ�	�
�OQNBDCTQ@K�DQQNQR�NQ�TME@HQMDRR
�HMBKTCHMF
�ATS�MNS�
KHLHSDC�SN
�AH@R�NE�@M�HMUDRSHF@SNQ
�5HSKD�*9�$NNQCHM@SNQ
�
GD@QHMF�NfBDQ�NQ�CDBHRHNM�L@JDQ��0MKX�@OOD@KR�VGHBG�Q@HRD�
MDV�DUHCDMBD�NQ�OQNBDCTQ@K�HRRTDR�SG@S�L@X�@KSDQ�SGD�
gMCHMFR�NE�E@BS�NQ�CDBHRHNM�QDF@QCHMF�$NQQDBSHUD�. D@RTQDR�
VHKK�AD�BNMRHCDQDC��6ONM�QDBDHOS�NE�@M�@OOD@K
�SGD�5HSKD�*9�
$NNQCHM@SNQ�VHKK�QDUHDV�SGD�@OOD@K�SN�CDSDQLHMD�HE�HS�LDDSR�
SGD�QDPTHQDC�BQHSDQH@�@MC
�HE�RN
�ENQV@QC�SGD�@OOD@K�SN�@M�
@OOD@K�@CITCHB@SNQ��5GD�@OOD@K�@CITCHB@SNQ�L@X�@fQL�SGD�
gMCHMF
�@fQL�ATS�LNCHEX�SGD�$NQQDBSHUD�. D@RTQDR
�NQ�
QDL@MC�SGD�L@SSDQ�A@BJ�ENQ�ETQSGDQ�HMUDRSHF@SHNM�@MC�NQ�
NSGDQ�OQNBDDCHMFR��" KK�@OOD@KR�@CITCHB@SNQ�CDBHRHNMR�@QD�
gM@K��

"�  $>C824B�
" KK�MNSHBDR�@MC�BNLLTMHB@SHNMR�SN�$)46�E@BTKSX
�RS@e
�
@CLHMHRSQ@SHNM
�@MC�RSTCDMSR�VHKK�AD�CDKHUDQDC�UH@�SGD�
6MHUDQRHSX�R�DL@HK�RXRSDL��" KK�RTBG�O@QSHDR�G@UD�@�
QDRONMRHAHKHSX�SN�OQNLOSKX�QD@C�@KK�6MHUDQRHSX�DL@HKR��' NQ�
HMCHUHCT@KR�NTSRHCD�NE�SGD�$)46�BNLLTMHSX�	HMBKTCHMF�
ENQLDQ�DLOKNXDDR�@MC�ENQLDQ�VHSGCQ@VM�RSTCDMSR

�
MNSHBDR�@MC�BNLLTMHB@SHNMR�VHKK�AD�RDMS�SN�SGD�LNRS�
QDBDMS�DL@HK�@MC�OGXRHB@K�GNLD�@CCQDRR�NM�gKD�VHSG�SGD�
5HSKD�*9�$NNQCHM@SNQ��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



#�  �3E8B>AH�)D??>AC�&4AB>=�
5GD�$NLOK@HM@MS�@MC�NQ�3DRONMCDMS�L@X�BGNNRD�@MXNMD�
	HMBKTCHMF�KDF@K�BNTMRDK
�@�BNKKD@FTD
�EQHDMC
�E@LHKX�LDLADQ�
NQ�NSGDQ�QDOQDRDMS@SHUD
�SN�UNKTMS@QHKX�RDQUD�@R�@M�@CUHRNQX�
RTOONQS�ODQRNM�	\4TOONQS�1DQRNM`
��5GD�$NLOK@HM@MS�@MC�
3DRONMCDMS�L@X�AD�@BBNLO@MHDC�AX�SGDHQ�@CUHRNQX�
RTOONQS�ODQRNM�SN�@MX�LDDSHMF�NQ�OQNBDDCHMF�TMCDQ�SGHR�
1NKHBX��GNVDUDQ
�SGD�@CUHRNQX�RTOONQS�ODQRNM�L@X�MNS�
ROD@J�NM�SGDHQ�ADG@KE
�@CUHRD�SGDL�NM�GNV�SN�@MRVDQ�@�
PTDRSHNM�NE�SGD�*MUDRSHF@SNQ
�NQ�NSGDQVHRD�DMF@FD�VHSG�SGD�
*MUDRSHF@SNQ�NQ�NSGDQR�O@QSHBHO@SHMF�HM�@MX�O@QS�NE�SGD�
OQNBDRR�TMCDQ�SGHR�1NKHBX��5GD�$NLOK@HM@MS�@MC�
3DRONMCDMS�LTRS�MNSHEX�SGD�5HSKD�*9�$NNQCHM@SNQ�@S�KD@RS�
SGQDD�ATRHMDRR�C@XR�HM�@CU@MBD�HE�SGDX�VHRG�SN�AQHMF�@M�
@CUHRNQX�RTOONQS�ODQRNM�@MC�LTRS�CHRBKNRD�SGDHQ�M@LD�@MC�
BNMS@BS�HMENQL@SHNM�SN�SGD�5HSKD�*9�$NNQCHM@SNQ��5GD�5HSKD�*9�
$NNQCHM@SNQ�L@X�QDPTHQD�SGD�$NLOK@HM@MS�@MC�NQ�
3DRONMCDMS�SN�RDKDBS�@�CHeDQDMS�@CUHRNQX�RTOONQS�ODQRNM�HE�
SGD�ODQRNM�RDKDBSDC�HR�@�VHSMDRR�SN�SGD�L@SSDQR�BNMS@HMDC�HM�
SGD�$NLOK@HMS��

.�����A84 E0=24�&A>24BB���5>A��>A<0;�
*8C;4��.�)4 GD0;��0A0BB<4=C��><?;08=CB�
5GD�FQHDU@MBD�OQNBDRR�RDS�ENQSG�HM�SGHR�4DBSHNM�9*�@OOKHDR�
NMKX�SN�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMSR�
VGHBG�@QD�MNS�NSGDQVHRD�CHRLHRRDC�OTQRT@MS�SN����$ NCD�NE�
' DCDQ@K�3DFTK@SHNMR�4DBSHNM���������

��  �>A<0;�*8C;4��.�)4 GD0;��0A0BB<4=C��><?;08=C�
�=E4BC860C8>=�&A>243DA4B�
' NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMSR�RG@KK�AD�
HMUDRSHF@SDC�@R�ENKKNVR��

��� *MHSH@K�3DUHDV�NE�SGD�$NLOK@HMS��5GD�5HSKD�*9�
$NNQCHM@SNQ�RG@KK�BNMCTBS�@M�HMHSH@K�QDUHDV�NE�SGD�
$NLOK@HMS�SN�CDSDQLHMD�VGDSGDQ�@M�HMUDRSHF@SHNM�HR�
QDPTHQDC��" M�HMUDRSHF@SHNM�HR�QDPTHQDC�VGDM�SGDQD�HR�@�
CHROTSD�NE�E@BS�VGHBG�HLO@BSR�SGD�CDSDQLHM@SHNM�NE�
VGDSGDQ�5HSKD�*9�4DWT@K�)@Q@RRLDMS�G@R�NBBTQQDC
�NQ�HS�
HR�NSGDQVHRD�HM�SGD�ADRS�HMSDQDRS�NE�SGD�B@LOTR�
BNLLTMHSX�SN�CN�RN��%TQHMF�SGD�DMSHQDSX�NE�SGHR�
FQHDU@MBD�OQNBDRR
�SGDQD�VHKK�AD�@�OQDRTLOSHNM�SG@S�@�
5HSKD�*9�3DRONMCDMS�HR�MNS�QDRONMRHAKD�ENQ�SGD�@KKDFDC�
BNMCTBS�TMSHK�@�CDSDQLHM@SHNM�QDF@QCHMF�
QDRONMRHAHKHSX�HR�L@CD�@S�SGD�BNMBKTRHNM�NE�SGD�
FQHDU@MBD�OQNBDRR��
 

��� " RRHFMLDMS�NE�/DTSQ@K�*MUDRSHF@SNQ��*E�@M�HMUDRSHF@SHNM�
HR�QDPTHQDC
�SGDM�SGD�5HSKD�*9�$NNQCHM@SNQ�RG@KK�@RRHFM�@�
PT@KHgDC�MDTSQ@K�HMUDRSHF@SNQ�SN�HMUDRSHF@SD�SGD�
@KKDFDC�LHRBNMCTBS�	\*MUDRSHF@SNQ̀
��*M�RNLD�B@RDR
�@M�
HMUDRSHF@SHUD�SD@L�L@X�AD�TSHKHYDC��5GD�*MUDRSHF@SNQ�
RG@KK�G@UD�MN�BNMhHBS�NE�HMSDQDRS�@MC�AD�EQDD�NE�AH@R�

ENQ�NQ�@F@HMRS�@�5HSKD�*9�$NLOK@HM@MS�NQ�5HSKD�*9�
3DRONMCDMS�FDMDQ@KKX�NQ�HMCHUHCT@KKX�VHSG�QDRODBS�SN�
SGD�ODNOKD�HMUNKUDC��4TBG�CDSDQLHM@SHNMR�QDF@QCHMF�
AH@R�RG@KK�AD�L@CD�AX�@M�NAIDBSHUD�DU@KT@SHNM�NE�SGD�
BHQBTLRS@MBDR�VHSGNTS�QDKXHMF�NM�RSDQDNSXODR�	D�F�
�
@RRTLHMF�SG@S�@KK�RDKE�CDRBQHADC�EDLHMHRSR�NQ�RTQUHUNQR�
@QD�AH@RDC�@F@HMRS�LDM
�NQ�SG@S�@�L@M�HR�HMB@O@AKD�NE�
ADHMF�RDMRHSHUD�SN�VNLDM
�NQ�SG@S�OQHNQ�VNQJ�@R�@�
UHBSHL�@CUNB@SD�NQ�@R�@�CDEDMRD�@SSNQMDX�QDMCDQR�SGD�
ODQRNM�AH@RDC�ENQ�NQ�@F@HMRS�BNLOK@HM@MSR�NQ�
QDRONMCDMSR
��5GD�5HSKD�*9�$NNQCHM@SNQ�RG@KK�G@UD�
AQN@C�CHRBQDSHNM�HM�RDKDBSHNM�NE�@M�*MUDRSHF@SNQ
�
OQNUHCDC�SG@S�SGD�ODQRNM�@RRHFMDC�G@R�ANSG�SGD�RJHKKR
�
SQ@HMHMF�@MC�QDRNTQBDR�MDBDRR@QX�SN�BNMCTBS�@�
BNLOKDSD�HMUDRSHF@SHNM��5GD�*MUDRSHF@SNQ�L@X�AD�@�
6MHUDQRHSX�DLOKNXDD�NQ�@�SGHQC�O@QSX�HMUDRSHF@SNQ��

��� /NSHBD�NE�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�
$NLOK@HMS�1QNBDCTQDR��#DENQD�SGD�HMUDRSHF@SHNM�
ADFHMR
�SGD�5HSKD�*9�$NNQCHM@SNQ�VHKK�RHLTKS@MDNTRKX�
OQNUHCD�SGD�5HSKD�*9�$NLOK@HM@MS�@MC�5HSKD�*9�
3DRONMCDMS�VHSG�@�/NSHBD�NE�'NQL@K�5HSKD�*9�
$NLOK@HMS���*MUDRSHF@SHNM�1QNBDCTQDR�	\/NSHBD�NE�
' NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS̀
��*E�@�
O@QSX�G@R�@KQD@CX�DKDBSDC�@M�"CUHRNQ�@MC�RTALHSSDC�
SGD�QDPTHQDC�CNBTLDMS@SHNM�ENQ�SGDHQ�"CUHRNQ
�SGD�
/NSHBD�NE�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�
$NLOK@HMS�RG@KK�@KRN�AD�CDKHUDQDC�SN�SGD�"CUHRNQ��
" CCHSHNM@KKX
�HM�SGD�B@RD�NE�TMDL@MBHO@SDC�LHMNQR
�
SGD�5HSKD�*9�$NNQCHM@SNQ�RG@KK�RDMC�@�BNOX�NE�RTBG�
MNSHBD�SN�SGD�TMDL@MBHO@SDC�LHMNQ�R�O@QDMS�NQ�
FT@QCH@M�@MC�HR�ODQLHSSDC�SN�BNLLTMHB@SD�VHSG�SGD�
O@QDMS�NQ�FT@QCH@M�QDF@QCHMF�SGD�FQHDU@MBD�OQNBDRR��*E�
SGD�@KKDFDC�UHBSHL�R�HCDMSHSX�HR�TMJMNVM�@MC�SGD�
' NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�HR�gKDC�
AX�SGD�5HSKD�*9�$NNQCHM@SNQ
�SGD�/NSHBD�NE�'NQL@K�5HSKD�
*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS�HR�MNS�QDPTHQDC�SN�AD�
OQNUHCDC�SN�SGD�@KKDFDC�UHBSHL�NQ�@�SGHQC�O@QSX�VGN�
L@X�G@UD�gKDC�SGD�HMHSH@K�QDONQS�NE�5HSKD�*9�4DWT@K�
)@Q@RRLDMS��5GD�/NSHBD�NE�'NQL@K�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HMS�RG@KK�HMBKTCD�SGD�ENKKNVHMF�
HMENQL@SHNM
�@R�@OOKHB@AKD��

@��5GD�@KKDFDC�BNMCTBS�SG@S
�HE�SQTD
�BNMRSHSTSDR�
5HSKD�*9�4DWT@K�)@Q@RRLDMS
�HMBKTCHMF
�HE�JMNVM
�
SGD�HCDMSHSHDR�NE�SGD�1@QSHDR�HMUNKUDC�HM
�@MC�SGD�
C@SD
�SHLD
�@MC�KNB@SHNM�NE
�SGD�@KKDFDC�HMBHCDMS��

A�� "�RS@SDLDMS�SG@S�SGD�3DRONMCDMS�HR�OQDRTLDC�
MNS�QDRONMRHAKD�ENQ�SGD�@KKDFDC�BNMCTBS�@MC�
SG@S�@�CDSDQLHM@SHNM�QDF@QCHMF�QDRONMRHAHKHSX�HR�
L@CD�@S�SGD�BNMBKTRHNM�NE�SGD�FQHDU@MBD�
OQNBDRR��

B�� "�RTLL@QX�NE�SGD�FQHDU@MBD�OQNBDRR
�HMBKTCHMF�
HMENQL@SHNM�QDF@QCHMF�HMENQL@K�QDRNKTSHNM�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



OQNBDCTQDR
�D@BG�O@QSX�R�DMSHSKDLDMS�SN�HMRODBS�
@MC�QDUHDV�DUHCDMBD
�QHFGSR�QDF@QCHMF�@M�
" CUHRNQ�@MC�@�BNOX�NE�SGHR�1NKHBX��

C�� *MENQL@SHNM�QDF@QCHMF�SGD�HLONQS@MBD�NE�
OQDRDQUHMF�DUHCDMBD�@MC�SGD�HCDMSHgB@SHNM�@MC�
KNB@SHNM�NE�VHSMDRRDR
�@MC�SG@S�RTBG�DUHCDMBD�
L@X�@RRHRS�HM�OQNUHMF�@�BQHLHM@K�NeDMRD�NQ�HM�
NAS@HMHMF�@�OQNSDBSHNM�NQCDQ�HM�@�BNTQS�NE�K@V��

D�� 5GD�OTQONRD�NE�SGD�HMUDRSHF@SHNM�@MC�@�
RS@SDLDMS�SG@S�SGD�HMUDRSHF@SHNM�HR�VGDM�@KK�
JMNVM�@MC�NQ�@U@HK@AKD�DUHCDMBD�NQ�HMENQL@SHNM�
LTRS�AD�HMSQNCTBDC��

E�� "�RS@SDLDMS�SG@S�JMNVHMFKX�L@JHMF�E@KRD�
RS@SDLDMSR�NQ�JMNVHMFKX�RTALHSSHMF�E@KRD�
HMENQL@SHNM�SN�SGD�6MHUDQRHSX�@R�O@QS�NE�SGD�
FQHDU@MBD�OQNBDRR�HR�@�UHNK@SHNM�NE�SGHR�1NKHBX�
@MC�SGD�BNCDR�NE�BNMCTBS�@OOKHB@AKD�SN�
DLOKNXDDR�@MC�SGD�RSTCDMS�BNCD�NE�BNMCTBS
�
@MC�L@X�RTAIDBS�SGD�ODQRNM�CNHMF�RN�SN�
BNQQDBSHUD�LD@RTQDR
�TO�SN�@MC�HMBKTCHMF�
DWOTKRHNM�EQNL�SGD�6MHUDQRHSX�R�@B@CDLHB�
OQNFQ@L�@MC�NQ�SDQLHM@SHNM�EQNL�DLOKNXLDMS��

F�� 5GD�HCDMSHSX�@MC�BNMS@BS�HMENQL@SHNM�ENQ�SGD�
*MUDRSHF@SNQ��

G�� "�RS@SDLDMS�SG@S�SGD�RS@MC@QC�NE�DUHCDMBD�HR�@�
1QDONMCDQ@MBD�NE�&UHCDMBD��

H��"�RS@SDLDMS�V@QMHMF�@F@HMRS�HMSDQEDQDMBD�VHSG�
SGD�HMSDFQHSX�NE�SGD�HMUDRSHF@SHNM
�HMBKTCHMF
�ATS�
MNS�KHLHSDC�SN
�CHRBTRRHNMR�VHSG�VHSMDRRDR�VGHBG�
L@X�AD�ODQBDHUDC�@R�SGQD@SDMHMF�NQ�BNDQBHUD��

I�� " MX�5HSKD�*9�4TOONQSHUD�. D@RTQDR�SG@S�G@UD�
ADDM�HLONRDC�	HMBKTCHMF�HMENQL@SHNM�QDF@QCHMF�
SGD�

J�� " M�@CLNMHSHNM�@F@HMRS�3DS@KH@SHNM��
 

��� " LDMCDC�/NSHBD�NE�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�
$NLOK@HMS��*E�CTQHMF�SGD�BNTQRD�NE�SGD�HMUDRSHF@SHNM
�
SGD�*MUDRSHF@SNQ�VHKK�AD�HMUDRSHF@SHMF�MDV�@KKDF@SHNMR�
@ANTS�SGD�1@QSHDR�SG@S�@QD�MNS�NQHFHM@KKX�HMBKTCDC�HM�
SGD�/NSHBD�NE�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�
$NLOK@HMS
�SGDM�@�RTARDPTDMS�MNSHBD�BNMS@HMHMF�
SGDRD�MDV�@KKDF@SHNMR�	\" LDMCDC�/NSHBD�NE�'NQL@K�
5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMS̀
�VHKK�AD�HRRTDC�
SN�ANSG�1@QSHDR��" CCHSHNM@KKX
�HE�SGD�MDV�@KKDF@SHNMR�CN�
MNS�BNMRSHSTSD�5HSKD�*9�4DWT@K�)@Q@RRLDMS�SGDM�SGD�
6MHUDQRHSX�L@X�DKDBS�SN�OQNBDRR�SGNRD�@KKDF@SHNMR�
TMCDQ�NSGDQ�@OOKHB@AKD�FQHDU@MBD�NQ�CHROTSD�
QDRNKTSHNM�OQNBDRRDR
�HMBKTCHMF
�ATS�MNS�KHLHSDC�SN
�
(QHDU@MBD�1QNBDRR���NQ�SGNRD�BNMS@HMDC�HM�RSTCDMS�NQ�
DLOKNXDD�G@MCANNJR��
 

��� *MUDRSHF@SHNM�1QNBDRR��
@��5HLDKHMD��( DMDQ@KKX
�SGD�HMUDRSHF@SHNM�RG@KK�AD�

BNLOKDSD�VHSGHM�MHMDSX�	��
�ATRHMDRR�C@XR�EQNL�
SGD�HRRT@MBD�NE�SGD�/NSHBD�NE�'NQL@K�5HSKD�*9�

4DWT@K�)@Q@RRLDMS�$NLOK@HMS�SN�SGD�
1@QSHDR� 5GHR�CD@CKHMD�@MC�@KK�CD@CKHMDR�
BNMS@HMDC�HM�SGHR�1NKHBX�L@X�AD�DWSDMCDC�AX�SGD�
6MHUDQRHSX�ENQ�FNNC�B@TRD��5GD�$NLOK@HM@MS�@MC�
3DRONMCDMS�VHKK�AD�MNSHgDC�HM�VQHSHMF�NE�@MX�
RTBG�DWSDMRHNMR
�SGD�QD@RNMR�ENQ�SGD�DWSDMRHNM�
@MC�SGD�OQNIDBSDC�MDV�SHLDKHMD��

A�� 4S@MC@QC�NE�1QNNE��5GD�@OOKHB@AKD�RS@MC@QC�NE�
OQNNE�RG@KK�AD�@�1QDONMCDQ@MBD�NE�SGD�&UHCDMBD��

B�� *MSDQUHDVR
�1@QSHBHO@SHNM�NE�SGD�1@QSHDR���
( @SGDQHMF�NE�&UHCDMBD��5GD�*MUDRSHF@SNQ�HR�SGD�
ODQRNM�OQHL@QHKX�QDRONMRHAKD�ENQ�F@SGDQHMF�
DUHCDMBD�RTfBHDMS�SN�QD@BG�@�CDSDQLHM@SHNM�
QDF@QCHMF�QDRONMRHAHKHSX�	D�F�
�RTBG�ATQCDM�RG@KK�
MNS�QDRS�NM�SGD�1@QSHDR
��%TQHMF�SGD�
HMUDRSHF@SHNM
�SGD�*MUDRSHF@SNQ�VHKK�LDDS�
RDO@Q@SDKX�VHSG�SGD�O@QSHDR�@MC�VHSMDRRDR�VGN�
L@X�G@UD�QDKDU@MS�HMENQL@SHNM�@MC�VHKK�@KRN�
F@SGDQ�NSGDQ�@U@HK@AKD�@MC�QDKDU@MS�DUHCDMBD�
@MC�HMENQL@SHNM��5GD�*MUDRSHF@SNQ�VHKK�OQNUHCD�
@M�DPT@K�NOONQSTMHSX�ENQ�SGD�1@QSHDR�SN�OQDRDMS�
VHSMDRRDR
�HMBKTCHMF�E@BS�@MC�DWODQS�VHSMDRRDR
�
@MC�VHKK�NAIDBSHUDKX�QDUHDV�NSGDQ�HMBTKO@SNQX�
@MC�DWBTKO@SNQX�DUHCDMBD��5GD�*MUDRSHF@SNQ�VHKK�
@KRN�BNMRHCDQ�QDKDU@MS�BHQBTLRS@MBDR�RTBG�@R�SGD�
@FDR�NE�SGD�$NLOK@HM@MS�@MC�3DRONMCDMS
�
CHR@AHKHSX�RS@STR
�ONRHSHNM�NE�@TSGNQHSX�NE�
HMUNKUDC�O@QSHDR�@MC�NSGDQ�E@BSNQR��5GD�1@QSHDR�
@QD�ODQLHSSDC�SN�CHRBTRR�SGD�@KKDF@SHNMR�TMCDQ�
HMUDRSHF@SHNM�VHSG�NSGDQR�NQ�SN�F@SGDQ�@MC�
OQDRDMS�QDKDU@MS�DUHCDMBD��GNVDUDQ
�SGD�1@QSHDR�
@QD�OQDBKTCDC�EQNL�HMSHLHC@SHMF�NQ�NSGDQVHRD�
S@LODQHMF�VHSG�1@QSHDR�NQ�VHSMDRRDR�NQ�
NSGDQVHRD�HMSDQEDQHMF�VHSG�SGD�HMUDRSHF@SHNM
�
RTBG�@R�AX�@SSDLOSHMF�SN�@KSDQ�NQ�OQDUDMS�@�1@QSX�
NQ�VHSMDRRDR��SDRSHLNMX�HMUNKUDC�HM�SGD�
HMUDRSHF@SHNM��5N�SGD�DWSDMS�@�RSTCDMS�VGN�HR�@�
3DRONMCDMS�CDBKHMDR�SN�O@QSHBHO@SD�HM�SGD�
HMUDRSHF@SHNM
�MNM�O@QSHBHO@SHNM�L@X�MNS�AD�
TRDC�@R�@�A@RHR�ENQ�@OOD@K�NE�SGD�OQNBDRR�@MC�SGD�
*MUDRSHF@SNQ�VHKK�BNLOKDSD�SGD�HMUDRSHF@SHNM�
VHSGNTS�SGD�HMOTS�NE�SGD�3DRONMCDMS��5GD�
HMSDQUHDVR�L@X�AD�DKDBSQNMHB@KKX�QDBNQCDC�@S�SGD�
CHRBQDSHNM�NE�SGD�*MUDRSHF@SNQ�@MC�VHKK�AD�
L@HMS@HMDC�AX�SGD�5HSKD�*9�$NNQCHM@SNQ��*S�VHKK�AD�
SGD�RNKD�DKDBSQNMHB�QDBNQCHMF�ODQLHSSDC��SGD�
1@QSHDR�@QD�MNS�ODQLHSSDC�SN�L@JD�SGDHQ�NVM�
QDBNQCHMF�NE�SGDHQ�HMSDQUHDV��/N�QDBNQCHMF�
CDUHBDR
�HMBKTCHMF�BDKK�OGNMDR
�VHKK�AD�ODQLHSSDC�
HM�SGD�QNNL�VGDQD�SGD�HMSDQUHDV�HR�S@JHMF�OK@BD�
NSGDQ�SG@M�SGD�*MUDRSHF@SNQ�R�QDBNQCHMF�CDUHBD��
5GD�6MHUDQRHSX�QDRDQUDR�@KK�QHFGSR�VHSG�QDF@QC�SN�
QDPTHQHMF�DLOKNXDD�O@QSHBHO@SHNM�HM�SGD�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



HMUDRSHF@SHNM�OQNBDRR�OQNUHCDC�AX�K@V�@MC�
6MHUDQRHSX�ONKHBX��5GD�*MUDRSHF@SNQ�L@X�AQHMF�
RTOONQS�RS@e�SN�HMUDRSHF@SHUD�HMSDQUHDVR�NQ�NSGDQ�
OQNBDDCHMFR�SN�@RRHRS�HM�SGD�OQNBDRR��1@QSHDR�@MC�
VHSMDRRDR�L@X�AQHMF�@M�"CUHRNQ
�@R�CDRBQHADC�
ADKNV��/N�NSGDQ�ODQRNMR�@QD�ODQLHSSDC�@S�@M�
HMUDRSHF@SNQX�HMSDQUHDV�NQ�NSGDQ�OQNBDDCHMF�
TMKDRR�FQ@MSDC�ODQLHRRHNM�AX�SGD�5HSKD�*9�
$NNQCHM@SNQ��

C�� $NMRDMS�3DPTHQDC�ENQ�1QHUHKDFDC�*MENQL@SHNM��
5GD�*MUDRSHF@SNQ�B@MMNS�@BBDRR
�BNMRHCDQ
�
CHRBKNRD
�NQ�NSGDQVHRD�TRD�@�1@QSX�R�QDBNQCR�
VGHBG�@QD�OQNSDBSDC�AX�@�KDF@KKX�QDBNFMHYDC�
OQHUHKDFD
�HMBKTCHMF
�ATS�MNS�KHLHSDC�SN
�SGD�
ENKKNVHMF��SGD�@SSNQMDX�BKHDMS�OQHUHKDFD
�
PTDRSHNMR�@MC�DUHCDMBD�L@CD�NQ�L@HMS@HMDC�AX�
@�OGXRHBH@M
�ORXBGH@SQHRS
�ORXBGNKNFHRS
�NQ�NSGDQ�
QDBNFMHYDC�OQNEDRRHNM@K�NQ�O@Q@OQNEDRRHNM@K�
@BSHMF�HM�SGD�OQNEDRRHNM@K�R�NQ�O@Q@OQNEDRRHNM@K�R�
B@O@BHSX
�NQ�@RRHRSHMF�HM�SG@S�B@O@BHSX
�@MC�VGHBG�
@QD�L@CD�@MC�L@HMS@HMDC�HM�BNMMDBSHNM�VHSG�
SGD�OQNUHRHNM�NE�SQD@SLDMS�SN�SGD�O@QSX
�TMKDRR�
SGD�*MUDRSHF@SNQ�NAS@HMR�SG@S�O@QSX�R�UNKTMS@QX
�
VQHSSDM�BNMRDMS�SN�CN�RN��

D�� 4DWT@K�)HRSNQX��5GD�*MUDRSHF@SNQ�L@X�MNS�
BNMRHCDQ�@�5HSKD�*9�$NLOK@HM@MS�R�OQHNQ�RDWT@K�
GHRSNQX�VHSG�SGD�ENKKNVHMF�SVN�DWBDOSHNMR��HE�
RTBG�HMENQL@SHNM�HR�NeDQDC�SN�OQNUD�SG@S�
RNLDNMD�NSGDQ�SG@M�SGD�QDRONMCDMS�BNLLHSSDC�
SGD�BNMCTBS�@KKDFDC�AX�SGD�5HSKD�*9�$NLOK@HM@MS
�
NQ�HE�SGD�PTDRSHNMR�@MC�DUHCDMBD�BNMBDQM�
RODBHgB�HMBHCDMSR�NE�SGD�5HSKD�*9�$NLOK@HM@MS�R�
OQHNQ�RDWT@K�ADG@UHNQ�VHSG�QDRODBS�SN�SGD�
3DRONMCDMS�@MC�@QD�NeDQDC�SN�OQNUD�BNMRDMS��

��� 0OONQSTMHSX�SN�3DUHDV�%NBTLDMS@SHNM�@MC�
*MENQL@SHNM�%TQHMF�*MUDRSHF@SHNM�1QNBDRR��%TQHMF�SGD�
HMUDRSHF@SHNM�OQNBDRR
�SGD�*MUDRSHF@SNQ�RG@KK�OQNUHCD�
ANSG�1@QSHDR�@M�DPT@K�NOONQSTMHSX�SN�HMRODBS�@MC�
QDUHDV�@MX�DUHCDMBD�NAS@HMDC�@R�O@QS�NE�SGD�
HMUDRSHF@SHNM�SG@S�HR�CHQDBSKX�QDK@SDC�SN�SGD�@KKDF@SHNMR�
Q@HRDC�HM�@�'NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�
$NLOK@HMS��5GHR�HMBKTCDR�DUHCDMBD�TONM�VGHBG�SGD�
6MHUDQRHSX�CNDR�MNS�HMSDMC�SN�QDKX�NM�HM�QD@BGHMF�@�
CDSDQLHM@SHNM�QDF@QCHMF�QDRONMRHAHKHSX
�@MC�HMBKTCDR�
HMBTKO@SNQX�NQ�DWBTKO@SNQX�DUHCDMBD�VGDSGDQ�
NAS@HMDC�EQNL�@�1@QSX�NQ�NSGDQ�RNTQBD
�RTBG�SG@S�D@BG�
1@QSX�RGNTKC�AD�@AKD�SN�LD@MHMFETKKX�QDRONMC�SN�SGD�
DUHCDMBD�OQHNQ�SN�BNMBKTRHNM�NE�SGD�HMUDRSHF@SHNM��"KK�
1@QSHDR�RGNTKC�RTALHS�@MX�DUHCDMBD�SG@S�SGDX�VNTKC�
KHJD�SGD�*MUDRSHF@SNQ�SN�BNMRHCDQ�OQHNQ�SN�VGDM�SGD�
1@QSHDR��SHLD�SN�HMRODBS�@MC�QDUHDV�DUHCDMBD�ADFHMR��

@��3DC@BSHNMR��5GD�*MUDRSHF@SNQ�L@X�QDC@BS�
HMENQL@SHNM�OQNUHCDC�SN�DHSGDQ�1@QSX�SG@S�HR�MNS�
CHQDBSKX�QDK@SDC�SN�SGD�@KKDF@SHNMR�NQ�SG@S�HR�
NSGDQVHRD�A@QQDC�AX�@�KDF@KKX�QDBNFMHYDC�
OQHUHKDFD
�NQ�@�1@QSX�R�SQD@SLDMS�QDBNQCR�HE�SGD�
1@QSX�G@R�MNS�OQNUHCDC�VQHSSDM�BNMRDMS��5GD�
5HSKD�*9�$NNQCHM@SNQ�RG@KK�JDDO�@�KNF�NE�@KK�
HMENQL@SHNM�MNS�CHQDBSKX�QDK@SDC�NQ�SG@S�HR�
NSGDQVHRD�VHSGGDKC�EQNL�SGD�1@QSHDR��

A�� 1QNBDCTQDR�ENQ�3DUHDV�NE�%NBTLDMS@SHNM��5GD�
6MHUDQRHSX�VHKK�RDMC�SN�D@BG�1@QSX�@MC�SGD�1@QSX[R�
@CUHRNQ
�HE�@MX
�SGD�DUHCDMBD�RTAIDBS�SN�
HMRODBSHNM�@MC�QDUHDV�HM�@M�DKDBSQNMHB�ENQL@S�NQ�
@�G@QC�BNOX��5GD�1@QSHDR�VHKK�G@UD�SDM�	��
�
B@KDMC@Q�C@XR�@ESDQ�QDBDHUHMF�SGHR�HMENQL@SHNM�SN�
RTALHS�@�VQHSSDM�QDRONMRD�VGHBG�SGD�
*MUDRSHF@SNQ�VHKK�BNMRHCDQ�OQHNQ�SN�BNLOKDSHNM�NE�
SGD�HMUDRSHF@SHUD�QDONQS��%TQHMF�SGHR�SDM�	��
�
B@KDMC@Q�C@X�ODQHNC
�ANSG�1@QSHDR�L@X�OQNUHCD�
@CCHSHNM@K�DUHCDMBD�HM�QDRONMRD�SN�SGDHQ�
HMRODBSHNM�@MC�QDUHDV�NE�SGD�DUHCDMBD�SG@S�G@C�
ADDM�OQNUHCDC�SN�SGDL��5GD�@CCHSHNM@K�DUHCDMBD�
OQNUHCDC�AX�ANSG�O@QSHDR�VHKK�AD�RG@QDC�VHSG�SGD�
NSGDQ�O@QSX�@MC�D@BG�O@QSX�RG@KK�G@UD�@M�
@CCHSHNM@K�NOONQSTMHSX�SN�QDRONMC�SN�SGD�NSGDQ�
O@QSX�R�@CCHSHNM@K�DUHCDMBD�CTQHMF�@�gUD�	�
�
B@KDMC@Q�C@X�ODQHNC�ENKKNVHMF�SGD�DMC�NE�SGD�
SDM�	��
�B@KDMC@Q�C@X�ODQHNC��' NKKNVHMF�SGHR�
OQNBDRR
�SGD�*MUDRSHF@SNQ�L@X�@KRN�ENKKNV�TO�
VHSG�SGD�1@QSHDR�QDF@QCHMF�@MX�NTSRS@MCHMF�
DUHCDMBD�DHSGDQ�1@QSX�G@R�MNS�G@C�@�BG@MBD�SN�
ROD@J�SN��/N�ETQSGDQ�QDUHDV
�DWBG@MFD�NQ�
RTALHRRHNMR�VHKK�AD�ODQLHSSDC�@S�SGHR�RS@FD��

��� *MUDRSHF@SHNM�3DONQS��1@QSHDR��3DUHDV�NE�3DONQS��5GD�
*MUDRSHF@SNQ�RG@KK�OQDO@QD�@�VQHSSDM�HMUDRSHF@SHNM�
QDONQS�SG@S�E@HQKX�RTLL@QHYDR�QDKDU@MS�DUHCDMBD�@MC�
HMBKTCDR�BNOHDR�NE�QDKDU@MS�CNBTLDMSR�@R�DMBKNRTQDR�
SN�SGD�QDONQS�	\*MUDRSHF@SHNM�3DONQS̀
��5GD�
*MUDRSHF@SHNM�3DONQS�VHKK�HMBKTCD�@�RS@SDLDMS�
RTLL@QHYHMF�SGD�@KKDFDC�LHRBNMCTBS
�SGD�
ODQRODBSHUDR�NE�SGD�O@QSHDR�	D�F�
�@CLHRRHNMR�NQ�
CDMH@KR

�@�RTLL@QX�NE�SGD�DUHCDMBD�HMBKTCHMF�@�KHRS�NE�
VHSMDRRDR�HMSDQUHDVDC�@MC�CNBTLDMSR�QDUHDVDC
�
OQDKHLHM@QX�BQDCHAHKHSX�@RRDRRLDMSR�ENQ�@KK�VHSMDRRDR�HE�
L@CD
�HMBKTCHMF�SGD�$NLOK@HM@MS�@MC�3DRONMCDMS�
	VHSGNTS�A@RHMF�RTBG�CDSDQLHM@SHNM�NM SGD�ODQRNM�R�
RS@STR�@R�@�$NLOK@HM@MS
�3DRONMCDMS�NQ�VHSMDRR
��*M�@�
B@RD�VGDQD�SGDQD�@QD�LTKSHOKD�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$NLOK@HM@MSR�@MC�NQ�LTKSHOKD�5HSKD�*9�
4DWT@K�)@Q@RRLDMS�3DRONMCDMSR
�@�RHMFKD�
HMUDRSHF@SHUD�QDONQS�HR�ODQLHSSDC��" S�KD@RS�SDM�	��
�
B@KDMC@Q�C@XR�OQHNQ�SN�SGD�KHUD�GD@QHMF
�SGD�
*MUDRSHF@SNQ�VHKK�RDMC�SN�D@BG�1@QSX�@MC�D@BG�1@QSX�R�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



@CUHRNQ
�HE�@MX
�SGD�HMUDRSHF@SHUD�QDONQS�HM�@M�DKDBSQNMHB�
ENQL@S�NQ�@�G@QC�BNOX
�ENQ�SGDHQ�QDUHDV�@MC�VQHSSDM�
QDRONMRD��" S�SGD�R@LD�SHLD�@R�SGD�*MUDRSHF@SNQ�RDMCR�
SGD�*MUDRSHF@SHNM�3DONQS�SN�SGD�1@QSHDR
�SGD�
*MUDRSHF@SNQ�RG@KK�@KRN�RDMC�@�BNOX�NE�SGD�
*MUDRSHF@SHNM�3DONQS�SN�SGD�5HSKD�*9�$NNQCHM@SNQ��
%TQHMF�SGHR�SDM�	��
�B@KDMC@Q�C@X�ODQHNC�SGD�1@QSHDR�
L@X�OQNUHCD�@�VQHSSDM�QDRONMRD�SN�SGD�*MUDRSHF@SHNM�
3DONQS�SN�SGD�*MUDRSHF@SNQ��

��� 5HSKD�*9�4DWT@K�)@Q@RRLDMS�$@RD�'HKD��5GD�5HSKD�*9�
4DWT@K�)@Q@RRLDMS�$@RD�'HKD�RG@KK�HMBKTCD��	@
�SGD�
HMHSH@K�QDONQS�NE�4DW�#@RDC�.HRBNMCTBS��	A
�SGD�'NQL@K�
$NLOK@HMS��	B
�@KK�MNSHBDR�CDKHUDQDC�SN�SGD�O@QSHDR��	C
�
BNOHDR�NE�@KK�CNBTLDMSR�@MC�HMENQL@SHNM�OQNUHCDC�SN�
SGD�O@QSHDR�ENQ�QDUHDV�@MC�HMRODBSHNM�	DHSGDQ�HMBKTCDC�
@R�O@QS�NE�SGD�*MUDRSHF@SHNM�3DONQS�NQ�@R�RDO@Q@SD�
CNBTLDMSR
��	D
�SGD�1@QSHDR�VQHSSDM�QDRONMRDR�SN�SGD�
*MUDRSHF@SNQ�QDF@QCHMF�SGDHQ�HMRODBSHNM�@MC�QDUHDV�
CNBTLDMSR�@MC�HMENQL@SHNM�CTQHMF�SGD�HMUDRSHF@SHNM��
	E
�SGD�*MUDRSHF@SHNM�3DONQS�HMBKTCHMF�@KK�DWGHAHSR��@MC�
	F
�SGD�1@QSHDR�VQHSSDM�QDRONMRDR�SN�SGD�*MUDRSHF@SHNM�
3DONQS
�HE�@U@HK@AKD��
 

��� /NSHBDR��" KK�MNSHBDR�@MC�BNLLTMHB@SHNMR�SN�$)46�
E@BTKSX
�RS@e
�@CLHMHRSQ@SHNM
�@MC�RSTCDMSR�VHKK�AD�
CDKHUDQDC�UH@�SGD�6MHUDQRHSX�R�DL@HK�RXRSDL��" KK�RTBG�
O@QSHDR�G@UD�@�QDRONMRHAHKHSX�SN�OQNLOSKX�QD@C�@KK�
6MHUDQRHSX�DL@HKR��' NQ�HMCHUHCT@KR�NTSRHCD�NE�SGD�$)46�
BNLLTMHSX�	HMBKTCHMF�ENQLDQ�DLOKNXDDR�@MC�ENQLDQ�
VHSGCQ@VM�RSTCDMSR

�MNSHBDR�@MC�BNLLTMHB@SHNMR�
VHKK�AD�RDMS�SN�SGD�LNRS�QDBDMS�DL@HK�@MC�OGXRHB@K�
GNLD�@CCQDRR�NM�gKD�VHSG�SGD�5HSKD�*9�$NNQCHM@SNQ��
 

���� " CUHRNQ��5GD�5HSKD�*9�$NLOK@HM@MS�@MC�NQ�5HSKD�*9�
3DRONMCDMS�L@X�BGNNRD�@MXNMD�	HMBKTCHMF�KDF@K�
BNTMRDK
�@�BNKKD@FTD
�EQHDMC
�E@LHKX�LDLADQ�NQ�NSGDQ�
QDOQDRDMS@SHUD
�SN�UNKTMS@QHKX�RDQUD�@R�@M�@CUHRNQX�
RTOONQS�ODQRNM�	\" CUHRNQ`
�ATS�HM�@KK�B@RDR�SGD�O@QSHDR�
LTRS�O@QSHBHO@SD�CHQDBSKX�HM�@KK�LDDSHMFR�NQ�OQNBDRR�
OQHNQ�SN�SGD�KHUD�GD@QHMF��5GD�$NLOK@HM@MS�@MC�
3DRONMCDMS�L@X�AD�@BBNLO@MHDC�AX�SGDHQ�"CUHRNQ�SN�
@MX�LDDSHMF�NQ�HMUDRSHF@SHNM�OQNBDRR��GNVDUDQ
�SGD�
" CUHRNQ�L@X�MNS�ROD@J�NM�SGDHQ�ADG@KE
�@CUHRD�SGDL�
NM�GNV�SN�@MRVDQ�@�PTDRSHNM�NE�SGD�*MUDRSHF@SNQ
�NQ�
DMF@FD�VHSG�SGD�*MUDRSHF@SNQ�NQ�NSGDQR�O@QSHBHO@SHMF�
HM�@MX�O@QS�NE�SGD�HMUDRSHF@SHNM
�	DWBKTCHMF�SGD�KHUD�
GD@QHMF
�NQ�NSGDQVHRD�HMSDQEDQD�VHSG�SGD�HMUDRSHF@SHNM�
HM�@MX�V@Xb NSGDQ�SG@M�SN�S@JD�QD@RNM@AKD�AQD@JR�
CTQHMF�SGD�LDDSHMF�NQ�OQNBDDCHMF�SN�BNMEDQ�VHSG�SGD�
QDRODBSHUD�1@QSX��5GD�$NLOK@HM@MS�@MC�3DRONMCDMS�
LTRS�MNSHEX�SGD�*MUDRSHF@SNQ�@S�KD@RS�SGQDD�ATRHMDRR�
C@XR�HM�@CU@MBD�HE�SGDX�VHRG�SN�AQHMF�@M�"CUHRNQ�@MC�
LTRS�CHRBKNRD�SGDHQ�M@LD�@MC�BNMS@BS�HMENQL@SHNM�SN�

SGD�*MUDRSHF@SNQ��5GD�6MHUDQRHSX�L@X�QDPTHQD�SGD�
1@QSHDR�@MC�1@QSX�@CUHRNQR�SN�DMSDQ�HMSN�MNM�CHRBKNRTQD�
@FQDDLDMSR��

���"8E 4��40A8=6�&A>243DA4B�
' NQL@K�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$NLOK@HMSR�RG@KK�AD�
@CITCHB@SDC�@S�@�KHUD�GD@QHMF�	\)D@QHMF̀
�@R�RDS�ENQSG�ADKNV��
3DEDQDMBDR�SN�SGD�\1@QSHDR`�HMBKTCD�SGD�5HSKD�*9�
$NLOK@HM@MS	R

�5HSKD�*9�3DRONMCDMS	R
��

��� )D@QHMF�0fB DQ�"OONHMSLDMS�@MC�1TQONRD��5GD�5HSKD�
*9�$NNQCHM@SNQ�RG@KK�@OONHMS�@�)D@QHMF�0fB DQ�SN�
BNMCTBS�@�KHUD�GD@QHMF�@R�QDPTHQDC�TMCDQ�5HSKD�*9�
OQNBDCTQDR��5GD�)D@QHMF�0fB DQ�RG@KK�AD�SGD�CDBHRHNM�
L@JDQ�@MC�RG@KK��	@
�DU@KT@SD�@KK�QDKDU@MS�DUHCDMBD
�
ANSG�HMBTKO@SNQX�@MC�DWBTKO@SNQX
�@MC�HMCDODMCDMSKX�
QD@BG�CDSDQLHM@SHNMR�QDF@QCHMF�gMCHMFR�NE�E@BS�@MC�
VGDSGDQ�SGD�5HSKD�*9�3DRONMCDMS�HR�QDRONMRHAKD�ENQ�
5HSKD�*9�4DWT@K�)@Q@RRLDMS��@MC�	A
�CDSDQLHMD�SGD�
@OOQNOQH@SD�1QDUDMS@SHUD�@MC�$NQQDBSHUD�. D@RTQDR
�
BNMRHRSDMS�VHSG�SGD�6MHUDQRHSX�R�O@RS�OQ@BSHBD�@MC�SGHR�
1NKHBX��
 

��� )D@QHMF�0fB DQ�2T@KHgB@SHNMR��5GD�)D@QHMF�0fB DQ�
L@X�AD�@�6MHUDQRHSX�DLOKNXDD�NQ�DWSDQM@K�SGHQC��O@QSX
�
RTBG�@M�@SSNQMDX
�RN�KNMF�@R�SGD�ODQRNM��

@��*R�MNS�SGD�5HSKD�*9�$NNQCHM@SNQ�NQ�*MUDRSHF@SNQ��
A�� *R�EQDD�EQNL�BNMhHBS�NE�HMSDQDRS�NQ�AH@R
�HMBKTCHMF�

AH@R�ENQ�NQ�@F@HMRS�BNLOK@HM@MSR�NQ�
QDRONMCDMSR FDMDQ@KKX�NQ�VHSG�QDRODBS�SN�SGD�
HMCHUHCT@K�O@QSHDR��

B�� )@R�QDUHDVDC�SGHR�1NKHBX�@MC�TMCDQRS@MCR�SGD�
QDFTK@SHNMR�@OOKHB@AKD�SN�SGD�KHUD�GD@QHMF�
OQNBDRR OTQRT@MS�SN����$ NCD�NE�'DCDQ@K�
3DFTK@SHNMR�4DBSHNM���������@MC�

C�� *R�PT@KHgDC�AX�DWODQHDMBD
�DCTB@SHNM�@MC�NQ�
SQ@HMHMF�SN�DeDBSHUDKX�HLOKDLDMS�SGD�
QDPTHQDLDMSR��	H
 SN�RDQUD�HLO@QSH@KKX��	HH
�
TMCDQRS@MC�HRRTDR�NE�QDKDU@MBD�NE�DUHCDMBD�
	HMBKTCHMF�GNV�SN�@OOKX�SGD�RDWT@K�GHRSNQX�
DUHCDMSH@QX�QTKDR
��	HHH
�SGD�OQDONMCDQ@MBD�NE�SGD�
DUHCDMBD�RS@MC@QC��@MC�	HU
�@MX�SDBGMNKNFX�SN�
AD�TRDC�@S�SGD�GD@QHMF��
 

��� %DKHUDQX�NE�/NSHBD
�%NBTLDMSR
�@MC�*MENQL@SHNM��" KK�
MNSHBDR�SN�$)46�E@BTKSX
�RS@e
�@CLHMHRSQ@SHNM
�@MC�
RSTCDMSR�VHKK�AD�CDKHUDQDC�UH@�SGD�6MHUDQRHSX�R�DL@HK�
RXRSDL��" KK�RTBG�O@QSHDR�G@UD�@�QDRONMRHAHKHSX�SN�
OQNLOSKX�QD@C�@KK�6MHUDQRHSX�DL@HKR��' NQ�HMCHUHCT@KR�
NTSRHCD�NE�SGD�$)46�BNLLTMHSX
�MNSHBDR�@MC�
BNLLTMHB@SHNMR�VHKK�AD�RDMS�SN�SGD�LNRS�QDBDMS�DL@HK�
@CCQDRR�NM�gKD�VHSG�SGD�5HSKD�*9�$NNQCHM@SNQ�NQ
�HE�MN�
DL@HK�@CCQDRR�HR�NM�gKD�SGDM�SN�SGDHQ�K@RS�JMNVM�
OGXRHB@K�@CCQDRR��$NOHDR�NE�@KK�CNBTLDMSR�OQNUHCDC�SN�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



SGD�1@QSHDR�VHKK�@KRN�AD�OQNUHCDC�SN�D@BG�1@QSX�R�
@CUHRNQ�HE�JMNVM�@S�SGD�SHLD�SGD�CNBTLDMSR�@QD�
CDKHUDQDC�SN�SGD�1@QSHDR��*E�@�1@QSX�HR�@M�
TMDL@MBHO@SDC�LHMNQ
�BNOHDR�NE�@KK�CNBTLDMSR�VHKK�
AD�OQNUHCDC�SN�SGD�1@QSX�@MC�@�O@QDMS�NQ�FT@QCH@M�NE�
SGD�LHMNQ�TONM�QDPTDRS�NE�DHSGDQ�SGD�O@QDMS�FT@QCH@M�
NQ�1@QSX��5GD�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$@RD�'HKD�@MC�
NSGDQ�QDKDU@MS�CNBTLDMSR�@MC�HMENQL@SHNM�VHKK�AD�
OQNUHCDC�DKDBSQNMHB@KKX�TMKDRR�NSGDQVHRD�QDPTDRSDC�
AX�@�GD@QHMF�O@QSHBHO@MS��

��� 7HQST@K�)D@QHMF��1@QSHBHO@MSR��( DMDQ@KKX
�@KK�GD@QHMFR�
VHKK�AD�UHQST@K��"�UHQST@K�GD@QHMF�LD@MR�SG@S�SGD�
1@QSHDR�@QD�KNB@SDC�HM�RDO@Q@SD�KNB@SHNMR�RTBG�SG@S�SGD�
O@QSHDR�MDUDQ�BNLD�E@BD�SN�E@BD�VHSG�D@BG�NSGDQ
�SGD�
)D@QHMF�0fB DQ
�NQ�VHSMDRRDR��5GHR�L@X�AD�CNMD�
SGQNTFG�SGD�TRD�NE�SDBGMNKNFX�VGDQDAX�@KK�
O@QSHBHO@MSR�@QD�RSHKK�@AKD�SN�RHLTKS@MDNTRKX�RDD�@MC�
GD@Q�SGD�OQNBDDCHMFR��" S�@�UHQST@K�GD@QHMF
�SGD�1@QSHDR�
G@UD�SGD�QHFGS�SN�AD�OQDRDMS�SN�NARDQUD�@MC�GD@Q�	NQ
�HE�
CD@E�NQ�G@QC�NE�GD@QHMF�NQ�AKHMC�NQ�UHRT@KKX�HLO@HQDC
�
SN�@BBDRR�SGQNTFG�@TWHKH@QX�@HCR
�SDRSHLNMX�NE�@KK�
HMCHUHCT@KR�VGN�SDRSHEX�@MC�SN�OQNONRD�PTDRSHNMR�SN�
AD�@RJDC�NE�@KK�HMCHUHCT@KR�VGN�SDRSHEX�@S�SGD�GD@QHMF�
SGQNTFG�SGDHQ�"CUHRNQ��5GD�6MHUDQRHSX�L@X
�HM�HSR�
CHRBQDSHNM
�CDRHFM@SD�SG@S�SGD�GD@QHMF�VHKK�AD�HM�
ODQRNM�@MC
�HE�RN
�DHSGDQ�1@QSX�L@X�QDPTDRS�@�UHQST@K�
GD@QHMF�HMRSD@C��4TBG�QDPTDRS�LTRS�AD�L@CD�HM�
VQHSHMF�RTALHSSDC�SN�SGD�5HSKD�*9�$NNQCHM@SNQ�@S�KD@RS�
gUD�	�
�B@KDMC@Q�C@XR�OQHNQ�SN�SGD�)D@QHMF��0MKX�SGD�
1@QSHDR
�VHSMDRRDR
�" CUHRNQR
�SGD�5HSKD�*9�$NNQCHM@SNQ
�
6MHUDQRHSX�RTOONQS�RS@e
�@MC�RTOONQS�RS@e�NE�DWSDQM@K�
OQNEDRRHNM@KR�HMUNKUDC�HM�SGD�OQNBDDCHMF�L@X�@SSDMC�
SGD�)D@QHMF��

��� 1QD�)D@QHMF�1QNBDCTQDR��

@��/NSHBD�NE�)D@QHMF��5GD�5HSKD�*9�$NNQCHM@SNQ�VHKK�
RDMC�@�VQHSSDM�/NSHBD�NE�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�)D@QHMF�SN�SGD�5HSKD�*9�$NLOK@HM@MS�
@MC�SGD�5HSKD�*9�3DRONMCDMS�@S�KD@RS�gESDDM�	��
�
B@KDMC@Q�C@XR�ADENQD�SGD�GD@QHMF��5GD�/NSHBD�NE�
5HSKD�*9�4DWT@K�)@Q@RRLDMS�)D@QHMF�RG@KK�HMBKTCD�
SGD�ENKKNVHMF�HMENQL@SHNM��	@
�SGD�C@SD
�SHLD
�
KNB@SHNM��	A
�OTQONRD�NE�SGD�GD@QHMF��	B
�SGD�
M@LD�NE�SGD�)D@QHMF�0fB DQ��	C
�NSGDQ�
@OOKHB@AKD�OQD�GD@QHMF
�GD@QHMF�@MC�ONRS�
GD@QHMF�OQNBDCTQDR��	D
�@M�DKDBSQNMHB�NQ�G@QC�
BNOX�NE�SGD�5HSKD�*9�4DWT@K�)@Q@RRLDMS�$@RD�'HKD��
@MC�	E
�MNSHgB@SHNM�NE�VGDSGDQ�SGD�6MHUDQRHSX�
G@C�DKDBSDC�SN�GNKC�SGD�GD@QHMF�HM�ODQRNM�@MC
�
HE�RN
�HMENQL@SHNM�QDF@QCHMF�GNV�SN�QDPTDRS�@�
UHQST@K�GD@QHMF��5GD�)D@QHMF�0fB DQ�RG@KK�@KRN�
QDBDHUD�@�BNOX�NE�SGD�/NSHBD�NE�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�)D@QHMF��

A�� 4TLL@QX�NE�*MENQL@SHNM��" S�KD@RS�SDM�	��
�
B@KDMC@Q�C@XR�ADENQD�SGD�GD@QHMF
�SGD�5HSKD�*9�
$NLOK@HM@MS�@MC�SGD�5HSKD�*9�3DRONMCDMS�VHKK�
RTALHS�SN�SGD�5HSKD�*9�$NNQCHM@SNQ�@�VQHSSDM�
RTLL@QX�NE�SGD�HMENQL@SHNM�SGDX�HMSDMC�SN�
OQDRDMS�@S�SGD�GD@QHMF
�HMBKTCHMF�@�KHRS�NE�
CNBTLDMSR�SN�AD�OQDRDMSDC
�SGD�M@LDR�NE�@KK�
QDPTDRSDC�VHSMDRRDR
�@�AQHDE�RTLL@QX�NE�RTBG�
VHSMDRRDR��DWODBSDC�SDRSHLNMX�	\4TLL@QX�NE�
*MENQL@SHNM`
��5GD�1@QSHDR�LTRS�OQNUHCD�SGD�5HSKD�
*9�$NNQCHM@SNQ�VHSG�DKDBSQNMHB�NQ�G@QC�BNOHDR�NE�
@MX�CNBTLDMSR�MNS�@KQD@CX�HM�SGD�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$@RD�'HKD��

B�� /NSHBD�SN�8HSMDRRDR��5GD�5HSKD�*9�$NNQCHM@SNQ�
RG@KK�BNMS@BS�D@BG�QDPTDRSDC�VHSMDRR�@MC�SN�
MNSHEX�SGDL�NE�SGD�C@SD
�SHLD
�KNB@SHNM�NE�SGD�
)D@QHMF�@MC�OQNBDCTQDR�QDKDU@MS�SN�SGDHQ�
@OOD@Q@MBD�	\/NSHBD�SN�8HSMDRR�NE�)D@QHMF�
" OOD@Q@MBD̀
��

C�� %D@CKHMD�ENQ�3DRONMRD�SN�*MUDRSHF@SHNM�3DONQS�
5GD�K@RS�C@X�ENQ�SGD�1@QSHDR�SN�RTALHS�SGDHQ�
QDRONMRD�SN�SGD�*MUDRSHF@SHNM�3DONQS�HR�gUD�	�
�
B@KDMC@Q�C@XR�ADENQD�SGD�GD@QHMF��

D�� $QNRR�&W@LHM@SHNM�NQ�0SGDQ�2TDRSHNMR��5GD�
6MHUDQRHSX�DMBNTQ@FDR�SG@S�SGD�1@QSHDR�RTALHS�
SGDHQ�PTDRSHNMR�HM�@CU@MBD�NE�SGD�GD@QHMF�SN�SGD�
5HSKD�*9�$NNQCHM@SNQ�SN�@KKNV�ENQ�@�LNQD�DfBHDMS�
GD@QHMF�OQNBDRR
�@KSGNTFG�SGHR�CNDR�MNS�
OQDBKTCD�DHSGDQ�1@QSX�EQNL�@RJHMF�PTDRSHNMR�@S�
SGD�)D@QHMF�VGHBG�VDQD�MNS�OQDUHNTRKX�
RTALHSSDC��4STCDMS�O@QSHDR�VHKK�G@UD�SGD�
NOONQSTMHSX�SN�RTALHS�VQHSSDM�PTDRSHNMR�SN�SGD�
)D@QHMF�0fB DQ�HM�@CU@MBD�NE�SGD�GD@QHMF��" S�SGD�
GD@QHMF
�SGD�NSGDQ�O@QSX�VHKK�G@UD�SGD�
NOONQSTMHSX�SN�MNSD�@M�NOONRHSHNM�SN�SGD�
PTDRSHNMR�ONRDC�A@RDC�NM�BQHSDQH@�TMCDQ�SGHR�
1NKHBX� *E�@�1@QSX�BGNNRDR�SN�RTALHS�PTDRSHNMR�HM�
@CU@MBD
�SGDX�@QD�DMBNTQ@FDC�SN�CN�RN�@S�KD@RS�
SGQDD�	�
�B@KDMC@Q�C@XR�OQHNQ�SN�SGD�)D@QHMF��

E�� 1QD�)D@QHMF�1@BJDS��" S�KD@RS�SGQDD�	�
�B@KDMC@Q�
C@XR�OQHNQ�SN�SGD�)D@QHMF
�SGD�5HSKD�*9�
$NNQCHM@SNQ�VHKK�OQNUHCD�SN�D@BG�1@QSX�@MC�SGD�
)D@QHMF�0fB DQ
�DHSGDQ�@�G@QC�BNOX�NQ�@M�
DKDBSQNMHB�BNOX�NE�SGD�1QD�)D@QHMF�1@BJDS
�
VGHBG�RG@KK�HMBKTCD��	H
�SGD�4TLL@QX�NE�
*MENQL@SHNM�OQNUHCDC�AX�SGD�1@QSHDR��	HH
�@MX�MDV�
CNBTLDMSR�MNS�@KQD@CX�OQNUHCDC��@MC�	HHH
�@�KHRS�
NE�VHSMDRRDR�VGN�@QD�DWODBSDC�SN�@OOD@Q�@S�SGD�
)D@QHMF��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



F�� 3DPTDRS�ENQ�%HR@AHKHSX�"BBNLLNC@SHNMR��*E�@�
1@QSX
�VHSMDRR
�)D@QHMF�0fB DQ�NQ�%DBHRHNM�
. @JDQ�1@MDK�LDLADQ�QDPTHQDR�QD@RNM@AKD�
@BBNLLNC@SHNM�ENQ�@�CHR@AHKHSX
�SGDX�RG@KK�
RTALHS�RTBG�QDPTDRS�HM�VQHSHMF�SN�SGD�5HSKD�*9�
$NNQCHM@SNQ�@KNMF�VHSG�RTOONQSHMF�HMENQL@SHNM�
EQNL�@�GD@KSGB@QD�OQNUHCDQ�@R�RNNM�@R�ONRRHAKD�
@MC�@S�KD@RS�SGQDD�	�
�B@KDMC@Q�C@XR�OQHNQ�SN�SGD�
GD@QHMF��

��� )D@QHMF�1QNBDCTQDR��
 

@��)D@QHMF�0fB DQ�(THCDKHMDR��4S@MC@QC�NE�
&UHCDMBD��1QHNQ�SN�@MC�CTQHMF�SGD�KHUD�GD@QHMF�
SGD�)D@QHMF�0fB DQ�RG@KK�@OOQN@BG�D@BG�B@RD�
VHSGNTS�@MX�OQDBNMBDHUDC�HCD@R�NE�SGD�
QDRONMRHAHKHSX�NE�SGD�1@QSHDR�HMUNKUDC�@MC�
SGNQNTFGKX�QDUHDV�SGD�5HSKD�*9�4DWT@K�
)@Q@RRLDMS�$@RD�'HKD
�4TLL@QHDR�NE�*MENQL@SHNM�
@MC�@MX�NSGDQ�QDKDU@MS�CNBTLDMSR�@MC�
HMENQL@SHNM�RTALHSSDC�AX�SGD�1@QSHDR�OQHNQ�SN�
GD@QHMF��5N�@QQHUD�@S�gMCHMFR�NE�E@BS�@MC�
CDSDQLHM@SHNM�NE�QDRONMRHAHKHSX�SGD�)D@QHMF�
0 fB DQ�LTRS�NAIDBSHUDKX�DU@KT@SD�QDKDU@MS�
DUHCDMBD�	ANSG�HMBTKO@SNQX�@MC�DWBTKO@SNQX
�
@MC�@M@KXYD�VGDSGDQ�SG@S�DUHCDMBD�V@QQ@MSR�@�
GHFG�NQ�KNV�KDUDK�NE�VDHFGS�NQ�BQDCHAHKHSX
�
HMBKTCHMF�SGD�BQDCHAHKHSX�NE�D@BG�1@QSX�@MC�
VHSMDRR��5GD�)D@QHMF�0fB DQ�G@R�CHRBQDSHNM�SN�
@BBDOS�NQ�DWBKTCD�@CCHSHNM@K�HMENQL@SHNM�
OQDRDMSDC�@S�SGD�KHUD�GD@QHMF
�GNVDUDQ
�SGD�
)D@QHMF�0fB DQ�L@X�MNS�DWBKTCD�@MX�DUHCDMBD�
QDKDU@MS�SN�SGD�@KKDF@SHNMR�NE�5HSKD�*9�4DWT@K�
)@Q@RRLDMS��5GD�RS@MC@QC�NE�DUHCDMBD�@S�SGD�
)D@QHMF�RG@KK�AD�@�1QDONMCDQ@MBD�NE�SGD�
&UHCDMBD��5GD�)D@QHMF�0fB DQ�L@X�CDSDQLHMD�
SG@S�@M�DWSDMRHNM�NQ�BNMSHMT@MBD�NE�SGD�GD@QHMF�
HR�MDBDRR@QX�@MC
�HE�RN
�RG@KK�BNNQCHM@SD�VHSG�SGD�
5HSKD�*9�$NNQCHM@SNQ�SN�HRRTD�RHLTKS@MDNTR�
MNSHBDR�SN�@KK�1@QSHDR�@MC�VHSMDRRDR��
 

A�� 3DBNQCHMF��5GD�6MHUDQRHSX�VHKK�BQD@SD�@M�@TCHN�NQ�
@TCHNUHRT@K�QDBNQCHMF
�NQ�SQ@MRBQHOS
�NE�@MX�KHUD�
GD@QHMF�@MC�VHKK�L@JD�HS�@U@HK@AKD�SN�SGD�O@QSHDR�
ENQ�HMRODBSHNM�@MC�QDUHDV
�VHSGHM�@�QD@RNM@AKD�
SHLD�ODQHNC�ENKKNVHMF�SGD�GD@QHMF��5GD�SXOD�NE�
QDBNQCHMF�RG@KK�AD�@S�SGD�5HSKD�*9�$NNQCHM@SNQ�R�
CHRBQDSHNM��5GD�6MHUDQRHSX�R�QDBNQCHMF�RG@KK�AD�
SGD�NMKX�QDBNQCHMF�ODQLHSSDC�@S�)D@QHMF
�@MC�
SGD�1@QSHDR�VHKK�QDBDHUD�@�BNOX�NE�HS�VHSG�SGD�
)D@QHMF�0fB DQ�R�%DBHRHNM��
 

B�� )D@QHMF�"CUHRNQ��&@BG�1@QSX�HR�FHUDM�SGD�
NOONQSTMHSX�SN�BGNNRD�SGDHQ�NVM�@CUHRNQ
�VGN�
L@X�ATS�HR�MNS�QDPTHQDC�SN�AD�@M�@SSNQMDX
�SN�

@SSDMC�SGD�)D@QHMF�	\)D@QHMF�"CUHRNQ`
�SN�@RJ�
QDKDU@MS�PTDRSHNMR�NE�SGD�NSGDQ�1@QSX�@S�SGD�
)D@QHMF��*E�@�1@QSX�CNDR�MNS�RDKDBS�SGDHQ�NVM�
)D@QHMF�"CUHRNQ
�SGD�6MHUDQRHSX�VHKK�@RRHFM�RTBG�
1@QSX�SGDHQ�NVM�)D@QHMF�"CUHRNQ�RDKDBSDC�AX�SGD�
6MHUDQRHSX�@S�MN�BNRS�SN�SGD�1@QSX��5GD�)D@QHMF�
" CUHRNQ�L@X�AD
�ATS�HR�MNS�QDPTHQDC�SN�AD
�SGD�
" CUHRNQ�VGN�RTOONQSDC�SGD�1@QSX�CTQHMF�SGD�
HMUDRSHF@SHNM�OG@RD��5GD�1@QSHDR�@QD�OQNGHAHSDC�
EQNL�ADHMF�@BBNLO@MHDC�@S�SGD�)D@QHMF�AX�
@MXNMD�NSGDQ�SG@M�SGDHQ�)D@QHMF�"CUHRNQ�DWBDOS�
@R�ENKKNVR��	H
�@�O@QDMS�NQ�FT@QCH@M�NE�@�1@QSX�
VGN�HR�@M�TMDL@MBHO@SDC�LHMNQ�L@X�@SSDMC��
@MC�	HH
�@CCHSHNM@K�O@QSHDR�QDPTHQDC�@R�O@QS�NE�@�
QD@RNM@AKD�@BBNLLNC@SHNM�ENQ�@�CHR@AHKHSX�	D�F�
�
@�RHFM�K@MFT@FD�HMSDQOQDSDQ
�L@X�@SSDMC��
 

C�� " U@HK@AHKHSX�NE�&UHCDMBD��1QDRDMS@SHNM�NE�
&UHCDMBD��5GD�6MHUDQRHSX�VHKK�L@JD�@KK�RTBG�
DUHCDMBD�SG@S�G@R�ADDM�RG@QDC�VHSG�SGD�1@QSHDR�
RTAIDBS�SN�SGD�NSGDQ�1@QSX�R�HMRODBSHNM�@MC�
QDUHDV�@U@HK@AKD�@S�SGD�KHUD�GD@QHMF�SN�FHUD�D@BG�
1@QSX�DPT@K�NOONQSTMHSX�SN�QDEDQ�SN�RTBG�
DUHCDMBD�CTQHMF�SGD�GD@QHMF
�HMBKTCHMF
�ATS�MNS�
KHLHSDC�SN�ENQ�OTQONRDR�NE�BQNRR�DW@LHM@SHNM��
5GD�5HSKD�*9�$NNQCHM@SNQ�	NQ�CDRHFMDD

�
*MUDRSHF@SNQ�	NQ�CDRHFMDD
�NQ�NSGDQ�6MHUDQRHSX�
QDOQDRDMS@SHUD�L@X
�ATS�HR�MNS�QDPTHQDC�SN
�
OQDRDMS�DUHCDMBD�SN�SGD�)D@QHMF�0fB DQ�@S�SGD�
)D@QHMF��*E�SGD�6MHUDQRHSX�OQDRDMSR�DUHCDMBD�SN�
SGD�)D@QHMF�0fB DQ
�SG@S�RG@KK�MNS�L@JD�SGD�
6MHUDQRHSX�@�O@QSX�SN�SGD�OQNBDDCHMF��"�CDRHFMDD�
NQ�NSGDQ�6MHUDQRHSX�QDOQDRDMS@SHUD�L@X�AD�
@MNSGDQ�6MHUDQRHSX�DLOKNXDD�NQ�@M�DWSDQM@K�
SGHQC�O@QSX
�RTBG�@R�@M�@SSNQMDX�NQ�NSGDQ�
PT@KHgDC�QDOQDRDMS@SHUD��5GD�$NLOK@HM@MS�@MC�
3DRONMCDMS�VHKK�D@BG�G@UD�SGD�NOONQSTMHSX�SN�
OQDRDMS�SGD�HMENQL@SHNM�SGDX�RTALHSSDC�	TMKDRR�
DWBKTCDC�AX�SGD�)D@QHMF�0fB DQ
��
 

D�� 3TKDR�NE�1QNBDCTQD�@MC�%DBNQTL��5GD�)D@QHMF�
0 fB DQ�RG@KK�CDBHCD�NM�@MX�OQNBDCTQ@K�HRRTDR�@R�
SGDX�L@X�BNLD�TO�CTQHMF�SGD�)D@QHMF��5GD�
)D@QHMF�0fB DQ�VHKK�@KRN�L@JD�@MX�
CDSDQLHM@SHNMR�MDBDRR@QX�SN�DMRTQD�@M�NQCDQKX
�
OQNCTBSHUD
�@MC�OQNBDCTQ@KKX�OQNODQ�GD@QHMF��
5GD�)D@QHMF�0fB DQ�L@X�O@TRD�NQ�BNMSHMTD�SGD�
OQNBDDCHMF�@R�MDDCDC�HM�NQCDQ�SN�L@JD�
@OOQNOQH@SD�CDBHRHNMR�NM�OQNBDCTQ@K�HRRTDR
�
HMBKTCHMF�HRRTDR�NE�QDKDU@MBD�NE�DUHCDMBD��
$NLOK@HMS	R

�QDRONMCDMS	R

�VHSMDRRDR
�@MC�
)D@QHMF�"CUHRNQR�@QD�OQNGHAHSDC�EQNL�
HMSDQQTOSHMF�NQ�CHRSTQAHMF�SGD�GD@QHMF�OQNBDRR��
" CCHSHNM@KKX
�)D@QHMF�"CUHRNQR�@QD�OQNGHAHSDC�
EQNL�PTDRSHNMHMF�VHSMDRRDR�NQ�SGD�NSGDQ�1@QSX�HM�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



@M�@ATRHUD
�HMSHLHC@SHMF
�G@Q@RRHMF
�TMCTKX�SHLD�
BNMRTLHMF
�QDODSHSHUD
�NQ�CHRQDRODBSETK�L@MMDQ��
*E�@�1@QSX�R�)D@QHMF�"CUHRNQ�QDETRDR�SN�BNLOKX�
VHSG�SGD�QTKDR�NE�CDBNQTL�SGDX�L@X�AD�QDLNUDC�
EQNL�SGD�)D@QHMF�@MC
�HE�RN
�SGD�6MHUDQRHSX�RG@KK�
OQNUHCD�SG@S�1@QSX�@�CHeDQDMS�)D@QHMF�"CUHRNQ�SN�
BNMCTBS�SGD�BQNRR�DW@LHM@SHNM�NM�ADG@KE�NE�SG@S�
1@QSX��
 

E�� 2TDRSHNMR�%TQHMF�)D@QHMF��
 

��� 2TDRSHNMR�AX�1@QSHDR��)D@QHMF�"CUHRNQR��" KK�
PTDRSHNMHMF�NM�ADG@KE�NE�@�1@QSX�RG@KK�AD�
CNMD�AX�SGD�1@QSHDR��)D@QHMF�"CUHRNQR��5GD�
)D@QHMF�"CUHRNQ�L@X�NMKX�@RJ�QDKDU@MS�
BQNRR�DW@LHM@SHNM�@MC�NSGDQ�PTDRSHNMR�NE�
@�O@QSX�NQ�VHSMDRR��" ESDQ�D@BG�PTDRSHNM�HR�
@RJDC�AX�SGD�)D@QHMF�"CUHRNQ
�@MC�ADENQD�
SGD�1@QSX�NQ�VHSMDRR�@MRVDQR�SGD�PTDRSHNM
�
SGD�)D@QHMF�0fB DQ�VHKK�CDSDQLHMD�
VGDSGDQ�SGD�PTDRSHNM�HR�QDKDU@MS�@MC
�HE�HS�
HR�MNS�QDKDU@MS
�DWOK@HM�SGD�CDBHRHNM�SN�
DWBKTCD�SGD�PTDRSHNM��*E�@�1@QSX�NQ�VHSMDRR�
HR�OQDRDMS�@S�SGD�)D@QHMF
�ATS�CHR@FQDDR�
VHSG�@�QDKDU@MBD CDSDQLHM@SHNM
�SGDX�L@X�
DHSGDQ��	�
�@AHCD�AX�SGD�GD@QHMF�NfBDQ�
CDSDQLHM@SHNM�@MC�@MRVDQHMF�SGD�
PTDRSHNM��NQ�	�
�QDETRD�SN�@MRVDQ�SGD�
PTDRSHNM��"�1@QSX�NQ�VHSMDRR�L@X�MNS�
@MRVDQ�@�PTDRSHNM�SG@S�SGD�)D@QHMF�0fB DQ�
G@R�CDSDQLHMDC�SN�AD�HQQDKDU@MS��6MKDRR�
SGD�)D@QHMF�0fB DQ�QDBNMRHCDQR�SGD�
QDKDU@MBD�CDSDQLHM@SHNM
�SGD�)D@QHMF�
0 fB DQ�B@MMNS�QDKX�NM�@MX�RS@SDLDMS�L@CD�
AX�@�1@QSX�NQ�VHSMDRR�VGHBG�SG@S�1@QSX�NQ�
VHSMDRR�G@R�CDBKHMDC�SN�@MRVDQ�QDF@QCHMF�
BQNRR�DW@LHM@SHNM�PTDRSHNMR��
 

��� 2TDRSHNMR�AX�SGD�)D@QHMF�0fB DQ��
" CCHSHNM@KKX
�SGD�)D@QHMF�0fB DQ�G@R�SGD�
QHFGS�@MC�QDRONMRHAHKHSX�SN�@RJ�PTDRSHNMR�
@MC�DKHBHS�HMENQL@SHNM�EQNL�1@QSHDR�@MC�
VHSMDRRDR�NM�SGD�)D@QHMF�NfBDQ�R�NVM�
HMHSH@SHUD�SN�@HC�SGD�)D@QHMF�0fB DQ�HM�
NAS@HMHMF�QDKDU@MS�DUHCDMBD
�ANSG�
HMBTKO@SNQX�@MC�DWBTKO@SNQX��

��� ' @HKTQD�SN�"OOD@Q�ENQ�$QNRR�&W@LHM@SHNM��*E�
@�1@QSX�NQ�VHSMDRR�CNDR�MNS�RTALHS�SN�
BQNRR��DW@LHM@SHNM�@S�SGD�KHUD�GD@QHMF
�SGD�
)D@QHMF�0fB DQ�LTRS�MNS�QDKX�NM�@MX�
RS@SDLDMS�NE�SG@S�1@QSX�NQ�VHSMDRR�
OQDUHNTRKX�L@CD�HM�QD@BGHMF�@�
CDSDQLHM@SHNM�QDF@QCHMF�QDRONMRHAHKHSX��
OQNUHCDC
�GNVDUDQ
�SG@S�SGD�)D@QHMF�

0 fB DQ�B@MMNS�CQ@V�@M�HMEDQDMBD�@ANTS�
SGD�CDSDQLHM@SHNM�QDF@QCHMF�QDRONMRHAHKHSX�
A@RDC�RNKDKX�NM�@�1@QSX�R�NQ�VHSMDRR�R�
@ARDMBD�EQNL�SGD�KHUD�GD@QHMF�NQ�QDETR@K�SN�
@MRVDQ�BQNRR�DW@LHM@SHNM�NQ�NSGDQ�
PTDRSHNMR��4S@SDLDMSR�SG@S�@�1@QSX�NQ�
VHSMDRR�L@CD�SN�@�SGHQC�O@QSX�VGDM�SG@S�
VHSMDRR�NQ�1@QSX�@QD�TM@U@HK@AKD�
SGDLRDKUDR�SN�AD�BQNRR�DW@LHMDC�@S�SGD�
KHUD�GD@QHMF�	D�F�
�RS@SDLDMSR�SG@S�@�O@QSX�
L@CD�SN�@�E@LHKX�LDLADQ�NQ�EQHDMC

�
HMBKTCHMF�RS@SDLDMSR�L@CD�@F@HMRS�@�
1@QSX�R�NVM�HMSDQDRSR
�VHKK�MNS�AD�QDKHDC�NM�
VGDM�SGD�1@QSX�G@UHMF�L@CD�SGNRD�
RS@SDLDMSR�E@HKR�SN�RTALHS�SN�BQNRR�
DW@LHM@SHNM��

��� *QQDKDU@MS�2TDRSHNMR��2TDRSHNMR�QDF@QCHMF�
SGD�ADKNV�HMENQL@SHNM�@QD�CDDLDC�MNS�
QDKDU@MS�@MC�VHKK�AD�DWBKTCDC�@S�SGD�
)D@QHMF�TMKDRR�SGD�PTDRSHNM	R
�E@KKR�HMSN�@M�
DWBDOSHNM�CDRBQHADC�ADKNV��

@��$NMRDMS�3DPTHQDC�ENQ�1QHUHKDFDC�
*MENQL@SHNM��5GD�)D@QHMF�0fB DQ�
B@MMNS�@BBDRR
�BNMRHCDQ
�CHRBKNRD
�NQ�
NSGDQVHRD�TRD�@�1@QSX�R�QDBNQCR�
VGHBG�@QD�OQNSDBSDC�AX�@�KDF@KKX�
QDBNFMHYDC�OQHUHKDFD
�HMBKTCHMF
�ATS�
MNS�KHLHSDC�SN
�SGD�ENKKNVHMF��SGD�
@SSNQMDX�BKHDMS�OQHUHKDFD
�PTDRSHNMR�
@MC�DUHCDMBD�L@CD�NQ�L@HMS@HMDC�
AX�@�OGXRHBH@M
�ORXBGH@SQHRS
�
ORXBGNKNFHRS
�NQ�NSGDQ�QDBNFMHYDC�
OQNEDRRHNM@K�NQ�O@Q@OQNEDRRHNM@K�
@BSHMF�HM�SGD�OQNEDRRHNM@K�R�NQ�
O@Q@OQNEDRRHNM@K�R�B@O@BHSX
�NQ�
@RRHRSHMF�HM�SG@S�B@O@BHSX
�@MC�VGHBG�
@QD�L@CD�@MC�L@HMS@HMDC�HM�
BNMMDBSHNM�VHSG�SGD�OQNUHRHNM�NE�
SQD@SLDMS�SN�SGD�O@QSX
�TMKDRR�SGD�
1@QSX�G@R�OQNUHCDC�UNKTMS@QX
�VQHSSDM�
BNMRDMS�SN�CN�RN��

A�� 4DWT@K�)HRSNQX��5GD�)D@QHMF�0fB DQ�
L@X�MNS�BNMRHCDQ�@�5HSKD�*9�
$NLOK@HM@MS�R�OQHNQ�RDWT@K�GHRSNQX�
VHSG�SGD�ENKKNVHMF�SVN�DWBDOSHNMR��HE�
RTBG�HMENQL@SHNM�HR�NeDQDC�SN�OQNUD�
SG@S�RNLDNMD�NSGDQ�SG@M�SGD�
QDRONMCDMS�BNLLHSSDC�SGD�BNMCTBS�
@KKDFDC�AX�SGD�5HSKD�*9�$NLOK@HM@MS
�
NQ�HE�SGD�PTDRSHNMR�@MC�DUHCDMBD�
BNMBDQM�RODBHgB�HMBHCDMSR�NE�SGD�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



$NLOK@HM@MS�R�OQHNQ�RDWT@K�ADG@UHNQ�
VHSG�QDRODBS�SN�SGD�3DRONMCDMS�@MC�
@QD�NeDQDC�SN�OQNUD�BNMRDMS��

B�� %TOKHB@SHUD�NQ�3DODSHSHUD�2TDRSHNMR��
0MBD�@�PTDRSHNM�G@R�ADDM�@RJDC
�
CTOKHB@SHUD�NQ�QDODSHSHUD�PTDRSHNMR�
@QD�HQQDKDU@MS��

C�� 2TDRSHNMR�NE�8HSMDRRDR�8HSGNTS�
3DKDU@MS�*MENQL@SHNM��2TDRSHNMR�NE�
VHSMDRRDR�VGN�CN�MNS�G@UD�@MX�
QDKDU@MS�HMENQL@SHNM�QDF@QCHMF�SGD�
@KKDF@SHNMR�NE�5HSKD�*9�4DWT@K�
)@Q@RRLDMS��

��� )D@QHMF�0fB DQ�%DBHRHNM��5GD�)D@QHMF�
0 fB DQ�RG@KK�HRRTD�@�VQHSSDM�CDBHRHNM�
	\)D@QHMF�0fB DQ�%DBHRHNM`
�SN�SGD�5HSKD�*9�
$NNQCHM@SNQ�VHSGHM�gUD�	�
�ATRHMDRR�C@XR�
ENKKNVHMF�SGD�DMC�NE�SGD�)D@QHMF��
" CCHSHNM@KKX
�VGDQD�MNS�DMNTFG�
HMENQL@SHNM�DWHRSR�ENQ�SGD�)D@QHMF�0fB DQ�
SN�HRRTD�@�CDBHRHNM
�SGD�)D@QHMF�0fB DQ�
L@X�QDL@MC�SGD�B@RD�ENQ�ETQSGDQ�
HMUDRSHF@SHNM�NQ�BNMRHCDQ@SHNM�AX�SGD�
*MUDRSHF@SNQ��5GD�5HSKD�*9�$NNQCHM@SNQ�RG@KK�
RHLTKS@MDNTRKX�CDKHUDQ�SGD�)D@QHMF�0fB DQ�
%DBHRHNM�SN�SGD�1@QSHDR�VHSGHM�SVN�	�
�
ATRHMDRR�C@XR�ENKKNVHMF�QDBDHOS�NE�HS�EQNL�
SGD�)D@QHMF�0fB DQ��5GD�5HSKD�*9�
$NNQCHM@SNQ�HR�QDRONMRHAKD�ENQ�SGD�DeDBSHUD�
HLOKDLDMS@SHNM�NE�1QDUDMS@SHUD�@MC�
$NQQDBSHUD�. D@RTQDR�CDSDQLHMDC�AX�SGD�
)D@QHMF�0fB DQ��5GD�)D@QHMF�0fB DQ�
%DBHRHNM�ADBNLDR�gM@K�VGDM��	@
�SGD�
@OOD@K�CD@CKHMD�G@R�O@RRDC��NQ�	A
�SGD�
@OOD@K�OQNBDRR�G@R�BNMBKTCDC�@MC�SGD�
1@QSHDR�QDBDHUD�MNSHgB@SHNM�NE�SGD�@OOD@K�
CDBHRHNM��4ODBHgB@KKX
�SGD�)D@QHMF�0fB DQ�
%DBHRHNM�RG@KK�HMBKTCD�SGD�ENKKNVHMF�
HMENQL@SHNM��

@��*CDMSHgB@SHNM�NE�SGD�@KKDF@SHNMR�NE�
5HSKD�*9�4DWT@K�)@Q@RRLDMS��

A�� "�CDRBQHOSHNM�NE�SGD�OQNBDCTQ@K�RSDOR�
S@JDM�EQNL�SGD�QDBDHOS�NE�SGD�'NQL@K�
5HSKD�*9�4DWT@K )@Q@RRLDMS�
$NLOK@HMS�SGQNTFG�SGD�
CDSDQLHM@SHNM
�HMBKTCHMF
�ATS�MNS�
KHLHSDC�SN�@MX�MNSHBDR�SN�SGD�1@QSHDR
�
HMSDQUHDVR�VHSG�1@QSHDR�@MC�
VHSMDRRDR
�RHSD�UHRHSR
�LDSGNCR�TRDC�
SN�F@SGDQ�NSGDQ�DUHCDMBD
�@MC�
)D@QHMF��

B�� ' HMCHMFR�NE�E@BS�RTOONQSHMF�SGD�
CDSDQLHM@SHNM�NE�VGDSGDQ�SGD�5HSKD�*9�
3DRONMCDMS�HR�QDRONMRHAKD�ENQ�5HSKD�*9�
4DWT@K�)@Q@RRLDMS��

C�� $NMBKTRHNMR�QDF@QCHMF�SGD�
@OOKHB@SHNM�NE�SGHR�1NKHBX��

D�� "�RS@SDLDMS�NE
�@MC�Q@SHNM@KD�ENQ
�SGD�
QDRTKS�@R�SN�D@BG�@KKDF@SHNM
�HMBKTCHMF�
@�CDSDQLHM@SHNM QDF@QCHMF�
QDRONMRHAHKHSX
�@MX�1QDUDMS@SHUD�@MC�
$NQQDBSHUD�. D@RTQDR�SN�AD�HLONRDC�
NM�SGD�5HSKD�*9�3DRONMCDMS�@MC�NQ�
OQNUHCDC�SN�SGD�5HSKD�*9�$NLOK@HM@MS�
HM�NQCDQ�SN�QDRSNQD�NQ�OQDRDQUD�DPT@K�
@BBDRR�SN�SGD�6MHUDQRHSX[R�DCTB@SHNM�
OQNFQ@L�NQ�@BSHUHSX��

E�� "�RTLL@QX�NE�L@SSDQR�MNS�@CCQDRRDC�
TMCDQ�SGD�FQHDU@MBD�OQNBDRR�SG@S�
L@X�AD�RDO@Q@SDKX�@CCQDRRDC�
OTQRT@MS�SN�@MNSGDQ�6MHUDQRHSX�
ONKHBX�HMBKTCHMF
�ATS�MNS�MDBDRR@QHKX�
KHLHSDC�SN
�BNCDR�NE�BNMCTBS�
@OOKHB@AKD�SN�DLOKNXDDR�@MC�SGD�
RSTCDMS�BNCD�NE�BNMCTBS��

F�� "�RS@SDLDMS�SG@S�SGD�5HSKD�*9�
$NNQCHM@SNQ�HR�QDRONMRHAKD�ENQ�
DeDBSHUD�HLOKDLDMS@SHNM�NE�SGD�
1QDUDMS@SHUD�@MC�$NQQDBSHUD�
. D@RTQDR��

G�� 5GD�6MHUDQRHSX[R�OQNBDCTQDR�@MC�
FQNTMCR�ENQ�@OOD@K
�@MC�SGD�M@LD�
@MC�BNMS@BS�HMENQL@SHNM�ENQ�SGD�
@OOD@K�@CITCHB@SNQ��@MC�

H��"�BNOX�NE�SGD�QDBNQCHMF�NE�SGD�
)D@QHMF��
 

��� 1QDUDMS@SHUD�@MC�$NQQDBSHUD�. D@RTQDR�]�
(THCDKHMDR�ENQ�SGD�)D@QHMF�0fB DQ��
1QDUDMS@SHUD�@MC�$NQQDBSHUD�. D@RTQDR�
RGNTKC�RDQUD�SGD�OTQONRD�NE�RSNOOHMF�5HSKD�
*9�4DWT@K�)@Q@RRLDMS
�@MC�OQDUDMSHMF�HSR�
QDBTQQDMBD
�@MC�QDRSNQHMF�NQ�OQDRDQUHMF�
DPT@K�@BBDRR�SN�SGD�6MHUDQRHSX�R�DCTB@SHNM�
OQNFQ@L�NQ�@BSHUHSX��4TBG�LD@RTQDR�MDDC�
MNS�@UNHC�ATQCDMHMF�@�5HSKD�*9�3DRONMCDMS�
VGN�G@R�ADDM�ENTMC�QDRONMRHAKD�ENQ�5HSKD�
*9�4DWT@K�)@Q@RRLDMS��*LONQS@MSKX
�
1QDUDMS@SHUD�@MC�$NQQDBSHUD�. D@RTQDR�
RGNTKC�@OOQNOQH@SDKX�QDhDBS�SGD�
6MHUDQRHSX�R�BNLLHSLDMS�SN�DCTB@SHNM
�
ODQRNM@K�FQNVSG
�@BBNTMS@AHKHSX
�@MC�
DSGHB@K�ADG@UHNQ��5GD�)D@QHMF�0fB DQ�RG@KK�
DMRTQD�SGDX�@QD�BNMRHRSDMS�@MC�
OQNONQSHNM@SD�QDRONMRDR�SN�BNMCTBS�SG@S�
UHNK@SDR�SGHR�1NKHBX
�S@JHMF�HMSN�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



BNMRHCDQ@SHNM�SGD�BNMSDWS�@MC�RDQHNTRMDRR�
NE�SGD�UHNK@SHNM
�@MC�A@RDC�NM�@�E@BS�
RODBHgB
�B@RD�AX�B@RD�HMPTHQX��

����??40;�>5��40A8=6�%5N24AB��428B8>=�(460A38=6�
*8C;4��.�)4 GD0;��0A0BB<4=C�
" M�@OOD@K�AX�DHSGDQ�1@QSX�L@X�AD�L@CD�HM�VQHSHMF�SN�SGD�
@OOD@K�@CITCHB@SNQ�VHSGHM�SDM�	��
�B@KDMC@Q�C@XR�@ESDQ�RTBG�
1@QSX�G@R�QDBDHUDC�SGD�)D@QHMF�0fB DQ�%DBHRHNM��"M�@OOD@K�
LTRS�RS@SD�SGD�FQNTMC�NM�VGHBG�SGD�@OOD@K�HR�L@CD��
(QNTMCR�ENQ�@OOD@K�@QD�KHLHSDC�SN��

��� 1QNBDCTQ@K�HQQDFTK@QHSX�SG@S�@eDBSDC�SGD�NTSBNLD�NE�
SGD�L@SSDQ��NQ�

��� /DV�DUHCDMBD�SG@S�V@R�MNS�QD@RNM@AKX�@U@HK@AKD�@S�
SGD�SHLD�SGD�CDSDQLHM@SHNM�QDF@QCHMF�
QDRONMRHAHKHSX V@R�L@CD
�SG@S�BNTKC�@eDBS�SGD�
NTSBNLD�NE�SGD�L@SSDQ��NQ�

��� 5GD�5HSKD�*9�$NNQCHM@SNQ
�HMUDRSHF@SNQ
�GD@QHMF�NfBDQ
�
NQ�%DBHRHNM�.@JDQ�G@C�@�BNMhHBS�NE�HMSDQDRS�NQ�AH@R ENQ�
NQ�@F@HMRS�BNLOK@HM@MSR�NQ�QDRONMCDMSR�FDMDQ@KKX�NQ�
SGD�HMCHUHCT@K�BNLOK@HMS�NQ�QDRONMCDMS�SG@S�@eDBSDC�
SGD�NTSBNLD�NE�SGD�L@SSDQ��

6ONM�QDBDHOS�NE�@M�@OOD@K
�SGD�@OOD@K�@CITCHB@SNQ�RG@KK�
ENQV@QC�SGD�@OOD@K�SN�SGD�NSGDQ�1@QSX��5GD�MNM�@OOD@KHMF�
1@QSX�VHKK�G@UD�gUD�	�
�B@KDMC@Q�C@XR�SN�RTALHS�@�VQHSSDM�
RS@SDLDMS�HM�RTOONQS�NE�NQ�@F@HMRS�SGD�@OOD@K�SN�SGD�"OOD@K�
" CITCHB@SNQ��

4TOONQSHUD�LD@RTQDR�VHKK�BNMSHMTD�SN�QDL@HM�HM�OK@BD�
CTQHMF�SGD�@OOD@K�OQNBDRR��)NVDUDQ
�MN�$NQQDBSHUD�NQ�
1QDUDMS@SHUD�. D@RTQDR�VHKK�AD�HLOKDLDMSDC�OQHNQ�SN�SGD�
@OOD@K�OQNBDRR�DMCHMF��

5GD�@OOD@K�@CITCHB@SNQ�VHKK�HRRTD�@�VQHSSDM�CDBHRHNM�
QDF@QCHMF�SGD�@OOD@K�@MC�SGD�Q@SHNM@KD�ENQ�@OOD@K�CDBHRHNM�
VHSGHM�SDM�	��
�ATRHMDRR�C@XR�EQNL�SGD�DMC�NE�SGD�gUD�	�
�
B@KDMC@Q�C@X�ODQHNC�ENQ�SGD�MNM�@OOD@KHMF�1@QSX�R�
RS@SDLDMS�CD@CKHMD��5GHR�CDBHRHNM�VHKK�AD�OQNUHCDC�SN�ANSG�
1@QSHDR�RHLTKS@MDNTRKX�@MC�VHKK�AD�@�gM@K�CDSDQLHM@SHNM�
QDF@QCHMF�SGD�5HSKD�*9�3DRONMCDMS�R�QDRONMRHAHKHSX�@MC�
B@MMNS�AD�ETQSGDQ�@OOD@KDC��

.�����%DCB834��64=284B�
$)46�DMBNTQ@FDR�@KK�RSTCDMSR�@MC�DLOKNXDDR�VGN�ADKHDUD�
SGDX�G@UD�ADDM�RTAIDBSDC�SN�TMK@VETK�CHRBQHLHM@SHNM�NQ�
G@Q@RRLDMS�SN�AQHMF�SGDHQ�BNMBDQMR�SN�SGD�6MHUDQRHSX�RN�SG@S�
@OOQNOQH@SD�@BSHNM�B@M�AD�S@JDM��8GHKD�HS�HR�MNS�QDPTHQDC�
SG@S�XNT�DWG@TRS�SGD�$)46�R�HMSDQM@K�HMUDRSHF@SHNM�OQNBDRR�
ADENQD�BNMS@BSHMF�@�FNUDQMLDMS@K�@FDMBX
�$)46�
DMBNTQ@FDR�@KK�LDLADQR�NE�SGD�$)46�BNLLTMHSX�SN�S@JD�
@CU@MS@FD�NE�SGD�$)46�R�OQNBDRR�ENQ�QDRNKUHMF�G@Q@RRLDMS
�
CHRBQHLHM@SHNM�@MC�QDS@KH@SHNM�BNMBDQMR�@MC�BNLOK@HMSR��

$)46�B@MMNS�QDLDCX�BK@HLDC�CHRBQHLHM@SHNM
�G@Q@RRLDMS
�
NQ�QDS@KH@SHNM�TMKDRR�RTBG�BNLOK@HMSR�@QD�AQNTFGS�SN�HSR�
@SSDMSHNM��'@HKTQD�SN�QDONQS�SGDRD�BK@HLR�OQDUDMSR�$)46�
EQNL�S@JHMF�RSDOR�SN�@CCQDRR�SGD�OQNAKDL��*E�@M�$)46�
BNLLTMHSX�LDLADQ�NARDQUDR�@�UHNK@SHNM�NE�SGHR�ONKHBX�NQ�
ADKHDUDR�RNLDNMD�G@R�UHNK@SDC�SGHR�ONKHBX
�SGD�LDLADQ�HR�
RSQNMFKX�DMBNTQ@FDC�SN�QDONQS�SGD�HMBHCDMS
�HQQDRODBSHUD�NE�
VGDSGDQ�SGD�@KKDFDC�UHBSHL�gKDR�@�BNLOK@HMS�SGDLRDKUDR��
3DRONMRHAKD�&LOKNXDDR�VGN�KD@QM�NE�RTBG�@�BNLOK@HMS�@QD�
QDPTHQDC�SN�AQHMF�HS�SN�SGD�6MHUDQRHSX�R�@SSDMSHNM�@R�
CDRBQHADC�@ANUD��

5GD�6�4��&PT@K�&LOKNXLDMS�0OONQSTMHSX�$NLLHRRHNM�
	\&&0$`
�@MC�SGD�$@KHENQMH@�%DO@QSLDMS�NE�'@HQ�
&LOKNXLDMS�@MC�)NTRHMF�	\%'&)`
�HMUDRSHF@SD�QDONQSR�NE�
TMK@VETK�G@Q@RRLDMS
�@MC�RDWT@K�UHNKDMBD�HM�DLOKNXLDMS��
5GD�6�4��%DO@QSLDMS�NE�&CTB@SHNM�0fB D�ENQ�$HUHK�3HFGSR�
	\0$3 `
�HMUDRSHF@SDR�QDONQSR�NE�TMK@VETK�G@Q@RRLDMS�@MC�
RDWT@K�UHNKDMBD�AX�RSTCDMSR�HM�DCTB@SHNM@K�OQNFQ@LR�NQ�
@BSHUHSHDR��5GDRD�@FDMBHDR�L@X�RDQUD�@R�E@BS�gMCDQR�@MC�
@SSDLOS�SN�E@BHKHS@SD�SGD�UNKTMS@QX�QDRNKTSHNM�NE�CHROTSDR��
' NQ�LNQD�HMENQL@SHNM�RSTCDMSR�DLOKNXDD�L@X�BNMS@BS�
SGDRD�@FDMBHDR�@R�CDRBQHADC�ADKNV��

" M�DLOKNXDD�NE�$)46�L@X�gKD�@�BNLOK@HMS�VHSG�SGD�
%DO@QSLDMS�NE�'@HQ�&LOKNXLDMS�@MC�
)NTRHMF 	���������������� GSSO���VVV�CEDG�B@�FNU
 NQ�SGD�
6�4��&PT@K�&LOKNXLDMS�0OONQSTMHSX�$NLLHRRHNM�
	���������������  GSSO���VVV�DDNB�FNU
��4STCDMSR�L@X�gKD�
BNLOK@HMSR�QDF@QCHMF�OQNSDBSDC�BK@RR�CHRBQHLHM@SHNM�NQ�
G@Q@RRLDMS
�HMBKTCHMF�ATS�MNS�KHLHSDC�SN�4DW�#@RDC�
. HRBNMCTBS�SN�SGD�0fB D�ENQ�$HUHK�3HFGSR�	0$3
�VHSG�SGD�6�4��
%DO@QSLDMS�NE�&CTB@SHNM�@S��������������NQ�@R�NSGDQVHRD�
OQNUHCDC�@S NBQ!DC�FNU��

�0<?DB��028;8C84B��0<?DB��028;8C84B�
$)46�TSHKHYDR�@B@CDLHB�E@BHKHSHDR�@S�SVN�KNB@SHNMR�HM�$KNUHR
�
$@KHENQMH@�ENQ�HSR�BK@RR�RDRRHNMR������/NQSG�$KNUHR�"UDMTD�
@MC������" KKTUH@K�"UDMTD� �" KSGNTFG�D@BG�NE�SGD�@B@CDLHB�
OQNFQ@LR�BNMCTBSR�BK@RRDR�@S�D@BG�E@BHKHSX
�LNRS�NE�SGD�
BK@RRDR�ENQ�SGD�.@RSDQ�NE�4BHDMBD�HM�#HNLDCHB@K�4BHDMBDR�
OQNFQ@LR�@QD�NeDQDC�@S�SGD�����/NQSG�$KNUHR�"UDMTD�
KNB@SHNM
�VGHKD�LNRS�NE�SGD�$NKKDFD�NE�0RSDNO@SGHB�
. DCHBHMD�R�BK@RRDR�@QD�NeDQDC�@S�SGD������"KKTUH@K�"UDMTD�
KNB@SHNM��

��
�$>AC7��;> E8B��E4=D4��0<?DB���
�$>AC7��;> E8B��E4=D4��0<?DB�
$)46�NBBTOHDR�@���
����RPT@QD�ENNS�ATHKCHMF�KNB@SDC�@S�
����/NQ SG�$KNUHR�"UDMTD�HM�$KNUHR
�$"��5GHR�E@BHKHSX�HMBKTCDR�
SVN��
����RPT@QD�ENNS�BK@RRQNNLR�VGHBG�@QD�K@QFD�DMNTFG�
SN�@BBNLLNC@SD����RSTCDMSR�TRHMF�@M�@BSHUD�KD@QMHMF�
O@Q@CHFL��"��
����RPT@QD�ENNS�RSTCDMS�KNTMFD�HR�@U@HK@AKD�
SN�RSTCDMSR�SN�TRD�@R�@�OK@BD�SN�LDDS�ENQ�KTMBG�@MC�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://www.dfeh.ca.gov/
https://www.eeoc.gov/
mailto:ocr@ed.gov


OQDO@Q@SHNM�NE�ENNC�ENQ�RODBH@K�NBB@RHNMR�RONMRNQDC�AX�
RSTCDMS�BKTAR�@MC�FQNTOR��5GDQD�@QD���RSTCX�QNNLR�HM�SGD�
ATHKCHMF�SG@S�SGD�RSTCDMSR�B@M�TSHKHYD��5GHR�ATHKCHMF�@KRN�
GNTRDR�NfBDR�ENQ�E@BTKSX�@MC�6MHUDQRHSX�RS@e
�RN�@R�SN�AD�
@BBDRRHAKD�SN�RSTCDMSR�CTQHMF�NfBD�GNTQR�NQ�AX�
@OONHMSLDMS��

( 4B40A27�"01�����
�20<?DB�( 4B40A27�"01�����
�20<?DB�

5GD�ATHKCHMF�BNMS@HMR�@��
����RPT@QD�ENNS�QDRD@QBG�K@A�ENQ�
TRD�AX�E@BTKSX�@MC�RSTCDMSR��5GD�QDRD@QBG�K@ANQ@SNQX�
BNMS@HMR�@�K@LHM@Q�hNV�GNNC
�AHNKNFHB@K�R@EDSX�B@AHMDS
�
S@AKDSNO�BDMSQHETFD
�TKSQ@�KNV�SDLODQ@STQD�EQDDYDQ
�
QDEQHFDQ@SNQR
�V@SDQ�OTQHgB@SHNM�RS@SHNM
�$0 �� HMBTA@SNQ�@MC�
NSGDQ�DPTHOLDMS�ENQ�TRD�HM�RSTCHDR�HMUNKUHMF�LDCHBHM@K�
BGDLHRSQX�@MC�BDKK��SHRRTD�BTKSTQDR��5GD�OG@QL@BX�OQ@BSHBD�
K@A�BNMS@HMR�SGQDD�@HQhNV�GNNCR�HM�VGHBG�RSTCDMSR�B@M�
KD@QM�@RDOSHB�SDBGMHPTDR�QDPTHQDC�ENQ�OQDO@QHMF�O@QDMSDQ@K�
RNKTSHNMR��*M�@CCHSHNM
�SGD�OG@QL@BX�OQ@BSHBD�K@A�BNMS@HMR�
DPTHOLDMS�ENQ�BNLONTMCHMF
�HMBKTCHMF�LNQS@Q�@MC�
OG@QL@BX�A@K@MBDR��

��

��;;DE80;�� E4=D4��0<?DB���

��;;DE80;�� E4=D4��0<?DB�
5GD�RDBNMC�$)46�@B@CDLHB�ATHKCHMF�HR�KNB@SDC�@S������
" KKTUH@K�"UDMTD�HM�$KNUHR
�$@KHENQMH@��5GD�E@BHKHSX�BNMS@HMR�
SVN�K@QFD�BK@RRQNNLR�VGHBG�@QD�VDKK�CDRHFMDC�ENQ�BNLENQS�
@MC�HMBKTCD�SDBGMNKNFHB@KKX�DMG@MBDC�ED@STQDR�SN�E@BHKHS@SD�
SGD�@BSHUD�KD@QMHMF�BTQQHBTKTL��"KK�SGQDD�hNNQR�G@UD�
RSTCDMS�KNTMFDR
�HMCHUHCT@K�RSTCX�RO@BDR
�@MC�RL@KK�FQNTO�
QNNLR��"�5D@BGHMF�@MC�%DLNMRSQ@SHNM�,HSBGDM�@KKNVR�
RSTCDMSR�SN�KD@QM�SGD�HLONQS@MBD�NE�OQNODQ�CHDS�HM�QDK@SHNM�
SN�FNNC�GD@KSG��5GD�E@BHKHSX�@KRN�G@R�@���
����RPT@QD�ENNS�
4HLTK@SHNM�$DMSDQ�VHSG�SVN�VNQJHMF�RJHKKR�K@AR
�@M�*M�
1@SHDMS�GNROHS@K�HR�LNCDKDC�SN�QDRDLAKD�SGD�GNROHS@K�
DMUHQNMLDMS�@MC�@M�0TS��1@SHDMS�$KHMHB�HR�CDRHFMDC�SN�
QDRDLAKD�@�BKHMHB�NQ�CNBSNQ�R�NfBD��5GD�4HLTK@SHNM�$DMSDQ�HR�
@M�HMSDQ@BSHUD�ATHKCHMF�VHSG�ENTQ�@QD@R�NE�KD@QMHMF��5GD�0TS�
1@SHDMS�BKHMHB�G@R�SVDKUD�DW@L�QNNLR��5GD�*M�1@SHDMS�
GNROHS@K�G@R�RDUDM�O@SHDMS�ADCR
�@�MTQRDR��RS@SHNM
�RBQTA�
@QD@
�03�&%�*$6�@MC�@BTSD�B@QD�QNNLR��5GD�ATHKCHMF�HR�
DPTHOODC�VHSG�HMSDQ@BSHUD�BK@RRQNNLR�VHSG�LTKSHOKD�
SQ@HMDQR��4STCDMSR�TSHKHYD�)NKN"M@SNLX�RNESV@QD�RTHSD�VHSG�
. HBQNRNES�)NKN-DMR���CDUHBDR� 

5GD�$KHMHB�G@R����HCDMSHB@K�DW@LHM@SHNM�QNNLR�CDRHFMDC�SN�
KNNJ�KHJD�@�OGXRHBH@M[R�NfBD
�@MC�SGD�)NROHS@K�G@R�RDUDM�
O@SHDMS�ADCR�HM�gUD�QNNLR�SG@S�LHLHB�@�GNROHS@K�
DMUHQNMLDMS�VHSG�RODBHgB�QNNLR��NODQ@SHMF
�DLDQFDMBX
�
*$6
�@MC�LDCHB@K�RTQFHB@K
�@MC�SGD�4JHKKR�-@AR�@QD�ENQ�
RSTCDMSR�SN�OQ@BSHBD�TRHMF�S@RJ�SQ@HMDQR� 

"�KHAQ@QX�@MC�KD@QMHMF�QDRNTQBD�BDMSDQ�HR�@KRN�KNB@SDC�@S�SGD�
�����" KKTUH@K�B@LOTR
�ATHKCHMF
�DPTHOODC�VHSG�BNLOTSDQR
�
OQHMSDQR�@MC�BNOHDQR�SG@S�@QD�@U@HK@AKD�SN�SGD�RSTCDMSR�ENQ�
TRD�HM�@MC�BNMCTBSHMF�RD@QBGDR�NE�OQHL@QX�@MC�RDBNMC@QX�

KHSDQ@STQD�ENQ�BK@RR�@MC�QDRD@QBG�OQNIDBSR��5GD�KHAQ@QH@M�R�
NfBD�HR�HMBKTCDC�HM�SGD�KHAQ@QX�@MC�KD@QMHMF�QDRNTQBD�BDMSDQ�
RO@BD�VGHBG�@KKNVR�SGD�KHAQ@QH@M�SN�AD�QD@CHKX�@BBDRRHAKD�SN�
RSTCDMSR�QDPTHQHMF�@RRHRS@MBD��

�0<?DB�)05 4CH�0=3�)42DA8CH�
�0<?DB�)05 4CH�0=3�)42DA8CH�
4@EDSX�@S�@KK�B@LOTR�E@BHKHSHDR�HR�DRRDMSH@K�ENQ�RSTCDMSR�@MC�
E@BTKSX�SN�BQD@SD�@MC�L@HMS@HM�@M�DeDBSHUD�KD@QMHMF�
DMUHQNMLDMS��5GDRD�ONKHBHDR�@QD�HMSDMCDC�SN�OQNLNSD�@MC�
@CU@MBD�@�R@ED�KD@QMHMF�DMUHQNMLDMS��

. @HMS@HMHMF�B@LOTR�R@EDSX�HR�NE�OQHL@QX�HLONQS@MBD�HM�@KK�
OG@RDR�NE�SGD�NODQ@SHNM�@MC�@CLHMHRSQ@SHNM�NE�$@KHENQMH@�
)D@KSG�4BHDMBDR�6MHUDQRHSX�	$)46
��$)46�HMSDMCR�SN�
OQNUHCD�R@ED�BNMCHSHNMR�ENQ�RSTCDMSR
�E@BTKSX
�@MC�RS@e��
" BBNQCHMFKX
�@CLHMHRSQ@SHUD�RS@e
�E@BTKSX
�@MC�RSTCDMSR�@QD�
@KK�QDPTHQDC�SN�ENKKNV�SGD�DRS@AKHRGDC�R@EDSX�QDFTK@SHNMR�@MC�
OQNBDCTQDR�RDS�ENQSG�HM�SGHR�1NKHBX�@MC�SGD�(DMDQ@K�4@EDSX
�
4DBTQHSX�@MC�&LDQFDMBX�1QDO@QDCMDRR�RDBSHNM�NE�SGD�$)46�
4@EDSX
�4DBTQHSX�@MC�&LDQFDMBX�3DRONMRD�1NKHBX��

$)46�OQNGHAHSR�SGD�ONRRDRRHNM
�TRD�NQ�RSNQ@FD�NE�gQD@QLR�
NQ�NSGDQ�KDSG@K�VD@ONMR
�NAIDBSR�NQ�L@SDQH@KR�AX�@MX�ODQRNM�
	HMBKTCHMF�@CLHMHRSQ@SHNM
�E@BTKSX
�BNMSQ@BSNQR
�RSTCDMSR
�
FTDRSR
�HM�SGD�B@LOTR�E@BHKHSHDR�NQ�O@QJHMF�@QD@R�NQ�@S�@MX�
$)46�RONMRNQDC�DUDMS�QDF@QCKDRR�NE�VGDSGDQ�SGD�ODQRNM�
G@R�@�ODQLHS�@KKNVHMF�SGDL�SN�B@QQX�RTBG�gQD@QLR
�VHSG�SGD�
ENKKNVHMF�DWBDOSHNMR� 

_� $)46�RDBTQHSX�ODQRNMMDK�@MC�DWSDQM@K�BNMSQ@BSNQR�
QDS@HMDC�AX�$)46�SN�OQNUHCD�RDBTQHSX�RDQUHBDR
�

_� K@V�DMENQBDLDMS�ODQRNMMDK�TRHMF�NQ�ONRRDRRHMF�RTBG�
CDUHBDR�@R�O@QS�NE�SGDHQ�INA�QDRONMRHAHKHSHDR
�NQ�

_� ODQRNMR�QDBDHUHMF�ODQLHRRHNM�EQNL�SGD�6MHUDQRHSX�
1QDRHCDMS�SN�B@QQX�@�VD@ONM�NM�B@LOTR�@ESDQ�
OQNUHCHMF�CNBTLDMS@SHNM�SG@S�SGDX�G@UD�@�U@KHC�
$NMBD@KDC�$@QQX�8D@ONM�ODQLHS
�QDBDHUDC�@�gQD@QL�
R@EDSX�BDQSHgB@SD
�@MC�LDS�@MX�NSGDQ�QDPTHQDLDMSR�NQ�
BNMCHSHNMR�HCDMSHgDC�AX�SGD�6MHUDQRHSX�1QDRHCDMS�  

7HNK@SHNMR�NE�SGHR�ONKHBX�L@X�QDRTKS�HM�CHRBHOKHM@QX�@BSHNMR�SN�
AD�CDSDQLHMDC�AX�SGD�6MHUDQRHSX�@MC�L@X�HMBKTCD�QDEDQQ@K�
SN�EDCDQ@K
�RS@SD
�@MC�NQ�KNB@K�@TSGNQHSHDR��&LOKNXDDR�
UHNK@SHMF�SGD�ONKHBX�L@X�AD�RTAIDBS�SN�CHRBHOKHM@QX�@BSHNM
�
TO�SN�@MC�HMBKTCHMF�SDQLHM@SHNM� �4STCDMSR�UHNK@SHMF�SGHR�
ONKHBX�L@X�AD�RTAIDBS�SN�CHRBHOKHM@QX�@BSHNM
�TO�SN�@MC�
HMBKTCHMF�CHRLHRR@K
�@MC�L@X�E@BD�BQHLHM@K�NQ�BHUHK�
R@MBSHNMR��7HRHSNQR�NQ�FTDRSR�UHNK@SHMF�SGD�ONKHBX�L@X�AD�
QDLNUDC�EQNL�6MHUDQRHSX�OQNODQSX�@MC�NQ�6MHUDQRHSX�
RONMRNQDC�DUDMSR��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



�4N=8C8>=�
 2A5.9�+2. =<;@��#/ 720A@�<?�!.A2?6.9@�	� 1@4-8�+1-<;:? ��
# . 61/@?�;>�!-@1>5-8?�->1�01B5/1?�;>�?A.?@-:/1?�@4-@�->1�
/ -<-.81�;2�/ -A?5:3�?1>5;A?�.; 058E�5:6A>E�;>�01-@4��5:/8A05:3��
.A@�:;@�8595@10�@; ��1D<8;?5B1?��N-99-.81�85=A50?��@-?1>?�?@A:�
3A:?��. ; C?�-:0�->>; C?��/8A.?��.8-/76-/7?��?C;>0?��0-331>?��
9-/41@1?��-D1?��4-@/41@?��/>;??. ; C?��@4>; C5:3�?@->?��<;85/1�
.-@;:? 
�(45?�<;85/E�0;1?�:;@�<>;45.5@�<;??1??5;:�;>�A?1�;2�
7:5B1?�5:@1:010�2;>�A?1�5:�2;; 0�<>1<->-@5;:�;>�/;99;:�1-@5:3�
A@1:?58?
�(41�):5B1>?5@E�?�� 5>1/@;>�;2�'1/A>5@E�C588�.1�
>1?<;:?5.81�2;>�01@1>95:5:3�C41@41>�-�01B5/1�;>�?A.?@-:/1�5?�
<>;45.5@10�A:01>�@45?�$;85/E
�%A1?@5;:?�/;:/ 1>:5:3�C41@41>�-�
01B5/1�;2�?A.?@-:/1�5?�<1>95@@10�?4;A80�.1�05>1/@10�@;�@41�
� 5>1/@;>�;2�'1/A>5@E
   

( 4?>AC8=6��A8<8=0;��2C8E8CH�0=3�%C74A�
�<4A64=284B�
5N�QDONQS�@�BQHLD�NQ�BQHLHM@K�@BSHUHSX�NM�NQ�@QNTMC�SGD�
$)46�B@LOTR
�BNMS@BS�SGD�$KNUHR�1NKHBD�%DO@QSLDMS�@S�
���������������* M�@M�DLDQFDMBX�RHST@SHNM�B@KK��������'NQ�
MNM��DLDQFDMBX�QDRONMRDR�B@KK����������������5N�QD@BG�SGD�
$QHLD�-HMD�	ENQ�MNM��DLDQFDMBX�SHOR
�B@KK����������������
" ESDQ�QDONQSHMF�DLDQFDMS�BQHLDR
�RSTCDMSR�MDDC�SN�
HLLDCH@SDKX�MNSHEX�SGD�0fB D�NE�SGD�%D@M��

�0<?DB�& A>C>2>;B�
$K@RRDR�ENQ�RSTCDMSR�DMQNKKDC�HM�SGD�#HNLDCHB@K�4BHDMBDR�
OQNFQ@L�@QD�GDKC�@S�����/��$KNUHR�"UD
�$KNUHR
�$"�@MC������
" KKTUH@K�"UD
�$KNUHR
�$"��5GD�$NKKDFD�NE�0RSDNO@SGHB�
. DCHBHMD�HR�GDKC�@S������" KKTUH@K�"UD
�$KNUHR
�$"��5N�DMRTQD�
SGD�R@EDSX�NE�@KK�LDLADQR�NE�SGD�$)46�BNLLTMHSX
�SGD�
ENKKNVHMF�FTHCDKHMDR�@QD�SN�AD�ENKKNVDC��

_� 8 D@QHMF�*%�A@CFDR�@S�@KK�SHLDR�
_� ,DDOHMF�KNBJDC�G@KKV@X�CNNQR�BKNRDC
�@MC�MNS�

OQNOODC�NODM�
_� 3DRODBSHMF�ATRHMDRR�GNTQR�@MC�@ESDQ�ATRHMDRR�GNTQ�

QTKDR�
_� 3DETRHMF�@BBDRR�SN�SGD�ATHKCHMF�SN�HMCHUHCT@KR�VGN�

B@MMNS�ITRSHEX�SGDHQ�OQDRDMBD�
_� 3DRODBSHMF�@KK�DLDQFDMBX�V@QMHMFR�
_� $NKK@ANQ@SHMF�VHSG�R@EDSX�QDPTDRSR�L@CD�AX�SGD�

RDBTQHSX�RS@e�O@SQNKKHMF�SGD�ATHKCHMFR�
_� $@KKHMF�����HLLDCH@SDKX�ENQ�@MX�DLDQFDMBX�

����0A3B�
$)46�" KK�RSTCDMSR�@CLHSSDC�SN�$)46�VHKK�AD�HRRTDC�@�
4STCDMS�*%�"BBDRR�$@QC��5GD�4STCDMS�*%�"BBDRR�$@QC�LTRS�
AD�VNQM�NM�SGD�HRRTDC�K@MX@QC�@MC�UHRHAKD�@S�@KK�SHLDR�NM�
B@LOTR�@MC�@S�@KK�BKHMHB@K�RHSDR��6RD�AX�@MXNMD�NSGDQ�SG@M�

HSR�NQHFHM@K�GNKCDQ�HR�OQNGHAHSDC��5GD�0fB D�NE�4STCDMS�
" e@HQR�VHKK�@QQ@MFD�ENQ�SGD�S@JHMF�NE�OGNSNR�@MC�SGD�
HRRT@MBD�NE�B@QCR�CTQHMF�0QHDMS@SHNM��

4STCDMS�*%�"BBDRR�$@QCR�HMBKTCD�$)46�HRRTDC�RSTCDMS�
HCDMSHgB@SHNM�MTLADQR�SG@S�@QD�CHeDQDMS�EQNL�RNBH@K�
RDBTQHSX�MTLADQR��4STCDMS�*%�"BBDRR�$@QCR�@KRN�ETMBSHNM�@R�
KHAQ@QX�B@QCR�ENQ�TSHKHYHMF�$)46�-HAQ@QX�QDRNTQBDR��5GDQD�HR�
MN�BG@QFD�ENQ�SGD�HMHSH@K�4STCDMS�*%�"BBDRR�$@QC��)NVDUDQ
�
KNRS
�RSNKDM
�LHROK@BDC�NQ�@ATRDC�B@QCR�LTRS�AD�QDONQSDC�
HLLDCH@SDKX�@MC�QDOK@BDC�@ESDQ�O@XHMF�@�QDOK@BDLDMS�EDD�
SN�SGD�#TRHMDRR�0fB D��5GD�4STCDMS�*%�"BBDRR�$@QC�HR�
MDBDRR@QX�ENQ�ETKK�@BBDRR�SN�@KK�TMHUDQRHSX�E@BHKHSHDR�@MC�
RDQUHBDR��

)CD34=C�&0A:8=6�
*M�SGD�DUDMS�SGD�O@QJHMF�QTKDR�@QD�UHNK@SDC
�DMENQBDLDMS�ENQ�
UHNK@SHNM�NE�O@QJHMF�QTKDR�AX�$)46�RSTCDMSR�L@X�HMBKTCD�@�
V@QMHMF�ENQ�SGD�gQRS�UHNK@SHNM�@MC�@�gMD�	HM�@M�@LNTMS�
CDSDQLHMDC�AX�$)46
�ENQ�RTARDPTDMS�UHNK@SHNMR��*M�
DFQDFHNTR�BHQBTLRS@MBDR
�@�CHeDQDMS�R@MBSHNM�L@X�@OOKX��
. TKSHOKD�NQ�BNMSHMTHMF�O@QJHMF�UHNK@SHNMR�L@X�QDRTKS�HM�@�
QDEDQQ@K�SN�4STCDMS�"e@HQR�NQ�QDUHDV�AX�4STCDMS�
1QNEDRRHNM@KHRL�$NLLHSSDD��

&0A:8=6�&4A<8CB�
" KK�UDGHBKDR�O@QJDC�NM�SGD�6MHUDQRHSX�B@LOTRDR�KNB@SDC�@S�
�����" KKTUH@K�"UDMTD�@MC�����/�$KNUHR�"UDMTD�HM�SGD�$HSX�
NE�$KNUHR�LTRS�CHROK@X�@M�NfBH@K�B@LOTR�ODQLHS��1@QJHMF�
ODQLHSR�@QD�HRRTDC�AX�$)46�E@BHKHSHDR�CDO@QSLDMS��*MBNLHMF�
RSTCDMSR�@QD�OQNUHCDC�@�O@QJHMF�ODQLHS�@S�SGD�ADFHMMHMF�NE�
SGD�@B@CDLHB�XD@Q
�VGHBG�HR�U@KHC�ENQ�SGD�CTQ@SHNM�NE�SGDHQ�
@B@CDLHB�DCTB@SHNM��1@QJHMF�ODQLHSR�RGNTKC�AD�GTMF�NM�
SGD�QD@Q�UHDV�LHQQNQ�NQ�NM�SGD�CQHUDQ�R�RHCD�NE�@�UDGHBKD�R�
VHMCRGHDKC�VGDQD�HS�HR�BKD@QKX�UHRHAKD��

4STCDMSR�VGN�TRD�@�CHeDQDMS�UDGHBKD�SG@M�SGD�NMD�
OQDUHNTRKX�QDFHRSDQDC�LTRS�@CUHRD�SGD�%HQDBSNQX�NE�4DBTQHSX�
@MC�'@BHKHSHDR�NE�SGD�BG@MFD�HLLDCH@SDKX��$HS@SHNMR�L@X�AD�
HRRTDC�HM�HMRS@MBDR�VGDQD�UDGHBKDR�G@UD�MN�O@QJHMF�ODQLHS�
NQ�@M�HLOQNODQKX�CHROK@XDC�O@QJHMF�ODQLHS� 

+=0DC7>A8I43�&0A:8=6�0=3��8C0C8>=B�
1@QJHMF�NM�DHSGDQ�B@LOTR�HR�ODQLHRRHAKD�HM�@KK�@QD@R�DWBDOS�
ENQ�SGNRD�@QD@R�CDRBQHADC�ADKNV��

��� 6RD�NE�@�O@QJHMF�RO@BD�QDRDQUDC�ENQ�SGD�CHR@AKDC�HR�
KHLHSDC�SN�SGNRD�VGN�G@UD�BKD@QKX�CHROK@XDC�@�
CHR@AHKHSX�OK@B@QC�NQ�KHBDMRD�OK@SD��

��� 6RD�NE�O@QJHMF�RO@BDR�CDRHFM@SDC�ENQ�FTDRS�O@QJHMF�HR�
KHLHSDC�SN�UHRHSNQR�@MC�FTDRSR�NM�B@LOTR��4STCDMSR�@QD�
MNS�ODQLHSSDC�SN�O@QJ�HM�SGD�FTDRS�CDRHFM@SDC�
O@QJHMF�RO@BDR��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



��� &KDBSQHB�UDGHBKD�O@QJHMF�RS@KKR�@QD�QDRDQUDC�ENQ�TRD�AX�
DKDBSQHB@K�UDGHBKDR�NMKX��

��� 6RD�NE�QDRDQUDC�O@QJHMF�RO@BDR�HR�KHLHSDC�SN�SGNRD�
VGN�@QD�@RRHFMDC�SGD�RO@BDR��

��� 4O@BDR�SG@S�@QD�CDRHFM@SDC�@R�QDRDQUDC�ENQ�NSGDQ�
OTQONRDR��

5GD�$)46�%HQDBSNQ�NE�4DBTQHSX�@MC�SGDHQ�CDRHFMDD	R
�G@UD�
SGD�@TSGNQHSX�SN�HRRTD�BHS@SHNMR�A@RDC�NM�@MX�NARDQUDC�
UHNK@SHNM�NE�SGHR�ONKHBX��7HNK@SHNMR�VHKK�G@UD�SGD�ENKKNVHMF�
gMD�RSQTBSTQD��

��� $)46�DLOKNXDDR�L@X�QDBDHUD�NMD�V@QMHMF�ENQ�SGD�
gQRS�UHNK@SHNM�NE�SGHR�ONKHBX��5GDQD@ESDQ
�DLOKNXDDR�
L@X�AD�gMDC�ENQ�@MX�RTARDPTDMS�UHNK@SHNMR��*M�
@CCHSHNM
�VGDQD�SGDQD�@QD�LTKSHOKD�UHNK@SHNMR
�@M�
DLOKNXDD�L@X�AD�CHRBHOKHMDC�ENQ�LHRBNMCTBS��

��� 4STCDMSR�L@X�QDBDHUD�@�V@QMHMF�ENQ�SGD�gQRS�UHNK@SHNM�
NE�SGHR�ONKHBX��5GDQD@ESDQ
�RSTCDMSR�L@X�AD�gMDC�ENQ�
@MX�RTARDPTDMS�UHNK@SHNMR��*M�@CCHSHNM
�VGDQD�SGDQD�
@QD�LTKSHOKD�UHNK@SHNMR
�@�RSTCDMS�L@X�AD�QDEDQQDC�SN�
SGD�0fB D�NE�4STCDMS�"e@HQR�HM�SGDHQ�BNKKDFD�NQ�
OQNFQ@L�@MC�NQ�QDEDQQDC�SN�SGD�4STCDMSR�
1QNEDRRHNM@KHRL�$NLLHSSDD�

��� " OOD@KR�ENQ�@MX�BHS@SHNM�@QD�SN�AD�CHQDBSDC�SN�SGD�
%HQDBSNQ�NE�4DBTQHSX�VGN�VHKK�SGDM�BNMRTKS�VHSG�SGD�
7HBD�1QDRHCDMS�NE�0ODQ@SHNMR�SN�@CITCHB@SD�SGD�@OOD@K��
5GD�%HQDBSNQ�R�CDBHRHNM�NM�SGD�@OOD@K�HR�gM@K��

��� ' HMDR�@QD�SN�AD�O@HC�SN�SGD�$)46�#TRHMDRR�0fB D�
CHQDBSKX�AX�BGDBJ�NQ�BQDCHS�B@QC
�HE�QDPTDRSDC��

��� *M�@CCHSHNM�SN�BHS@SHNMR�@MC�gMDR
�UDGHBKDR�O@QJDC�HM�
TM@TSGNQHYDC�O@QJHMF�RO@BDR�L@X�AD�SNVDC�@S�SGD�
UDGHBKD�NVMDQ�R�DWODMRD�HE�$)46�%HQDBSNQ�NE�4DBTQHSX�
CDDLR�HS�MDBDRR@QX�SN�CN�RN��

&0A:8=6��>DAB�
1@QJHMF�NM�B@LOTR�HR�ODQLHSSDC�CTQHMF�ATRHMDRR�@MC�RSTCX�
GNTQR��*E�UDGHBKDR�VHKK�AD�KDES�NM�B@LOTR�ENQ�@����GNTQ�
ODQHNC�NQ�KNMFDQ
�SGD�NVMDQ�LTRS�@CUHRD�$)46�4DBTQHSX��
7DGHBKDR�KDES�NM�B@LOTR�ENQ����GNTQR�NQ�KNMFDQ�VHKK�AD�
BNMRHCDQDC�AX�$@LOTR�4DBTQHSX�SN�G@UD�ADDM�@A@MCNMDC�
@MC�L@X�AD�QDLNUDC
�VHSG�SNVHMF�BNRSR�@MC�DWODMRDR�
BG@QFDC�SN�SGD�NVMDQ��

"8018;8CH�
$)46�RSQHUDR�SN�L@HMS@HM�@�R@ED�B@LOTR�DMUHQNMLDMS�ATS�
B@MMNS�FT@Q@MSDD�SGD�R@EDSX�@MC�RDBTQHSX�HM�O@QJHMF�KNSR�NQ�
DKRDVGDQD�NM�B@LOTR��1QHNQ�SN�ADHMF�OQNUHCDC�@�O@QJHMF�
ODQLHS
�RSTCDMSR�VHKK�AD�QDPTHQDC�SN�@BJMNVKDCFD�SG@S�
$)46�VHKK�MNS�AD�KH@AKD�ENQ�@MX�SGDES�NQ�U@MC@KHRL�SG@S�
NBBTQR�SN�@MX�

�D4BCB�0=3�,8B8C>AB�
8 GHKD�$)46�HR�@�VDKBNLHMF�@MC�HMBKTRHUD�BNLLTMHSX
�
$)46�HR�@KRN�BNLLHSSDC�SN�BQD@SHMF�@MC�OQDRDQUHMF�@�R@ED�
@MC�@B@CDLHB@KKX�ENBTRDC�DMUHQNMLDMS� 5GHR�$@LOTR�
' @BHKHSHDR�1NKHBX�A@K@MBDR�D@RD�NE�@BBDRR�ENQ�DLOKNXDDR
�
E@BTKSX
�@MC�RSTCDMSR�VHSG�OQ@BSHB@K�@MC�BNLLNM�RDMRD�
OQNBDCTQDR�CDRHFMDC�SN�GDKO�OQNSDBS�RSTCDMSR
�E@BTKSX
�
DLOKNXDDR
�@MC�FTDRSR��5GHR�ONKHBX�HR�HMSDMCDC�SN�@KKNV�
KHLHSDC�B@LOTR�@BBDRR�ENQ�@TSGNQHYDC�HMCHUHCT@KR�EQNL�
NTSRHCD�SGD�$)46�BNLLTMHSX��*S�HR�BQHSHB@K�SG@S�@KK�FTDRSR�
@MC�UHRHSNQR�SN�$)46�BNMCTBS�SGDLRDKUDR�VHSG�CTD�QDRODBS�
ENQ�$)46[R�E@BTKSX�@MC�RSTCDMSR�@MC�MNS�HMSDQEDQD�VHSG�SGD�
DCTB@SHNM@K�OQNBDRR�NQ�KD@QMHMF�DMUHQNMLDMS��

' @BTKSX
�4S@e���4STCDMSR�VHSG�SGDHQ�U@KHC�$)46�*%�B@QCR�@QD�
ODQLHSSDC�SN�AQHMF�gUD�NQ�EDVDQ�FTDRSR�@MC�UHRHSNQR�NM�SGD�
$)46�$ @LOTR�ENQ�AQHDE�ODQHNCR
�RTBG�@R�SNTQR
�CTQHMF�
QDFTK@Q�ATRHMDRR�NQ�RSTCX�GNTQR�OQNUHCDC�SG@S�SGD�OTQONRD�
NE�SGD�UHRHS�NQ�SGD�BNMCTBS�NE�SGD�UHRHSNQ�FTDRS�CNDR�MNS�
BNMhHBS�VHSG�$)46[R�LHRRHNM
�UHRHNM�NQ�U@KTDR�NE�$)46��
(TDRSR�@MC�UHRHSNQR�@QD�QDPTHQDC�SN�RHFM�HM�SGD�3DBDOSHNM�
%DRJ
�@S�VGHBG�SHLD�SGDX�VHKK�AD�FHUDM�@�SDLONQ@QX�FTDRS�
O@RR��8 GHKD�E@BTKSX
�RS@e
�NQ�RSTCDMSR�VHKK�TRT@KKX�AD�
ODQLHSSDC�SN�G@UD�@R�L@MX�@R�gUD�UHRHSNQR�FTDRSR
�$)46�G@R�
SGD�QHFGS�SN�KHLHS�SGD�MTLADQ�NE�FTDRSR�ODQLHSSDC�@S�NMD�
SHLD�NQ�MNS�ODQLHS�@BBDRR�AX�@MX�FTDRSR�NQ�UHRHSNQR�NM�@MX�
$)46�B@LOTR��' NQ�K@QFDQ�FQNTOR�NE�FTDRSR�NQ�OK@MMDC�NQ�
NfBH@K�DUDMSR
�SGD�NUDQRDDHMF�RSTCDMS
�E@BTKSX�NQ�RS@e�
LDLADQ�LTRS�OQNUHCD�@�FTDRS�KHRS�SN�SGD�0ODQ@SHNMR�
%DO@QSLDMS�@S�KD@RS����GNTQR�OQHNQ�SN�SGD�FTDRSR�NQ�UHRHSNQR[�
@QQHU@K� 

�4N=8C8>=B�
� K96.A2�]�*MCHUHCT@KR�VGN�@QD�MNS�$)46�DLOKNXDDR
�
RSTCDMSR
�NQ�NSGDQ�LDLADQR�NE�SGD�$)46�BNLLTMHSX�VGN�
@QD�TRHMF�SGD�$)46�E@BHKHSHDR�SN�@SSDMC�@�OQNFQ@L
�DUDMS
�NQ�
LDDSHMF�NE�@MNSGDQ�NQF@MHY@SHNM�	D�F�
�BNMEDQDMBD�
@SSDMCDDR
�UDMCNQR
�QDSHQDDR
�@KTLMH
�RTLLDQ�B@LOR
�DSB�
�

�B2@A
*6@6A<?�]�" M�HMCHUHCT@K
�VGN�HR�MNS�@�RSTCDMS
�E@BTKSX�
LDLADQ
�RS@e�LDLADQ�NQ�"fKH@SD�NE�$)46
�VGN�G@R�ADDM�
ODQLHSSDC�@BBDRR�SN�$)46�E@BHKHSHDR�@MC�HR�ADHMF�GNRSDC�	H�D�
�
RTODQUHRDC�NUDQRDDM
�AX�@�RSTCDMS
�E@BTKSX�LDLADQ
�NQ�RS@e�
LDLADQ��

� 002=A./92�� <?:@�<3��12;A6L0. A6<;�I� "�U@KHC�OGNSN�
*CDMSHgB@SHNM�	*%
�B@QC�VHSG�SGD�HMCHUHCT@K[R�M@LD�NM�HS��5GD�
ENKKNVHMF�SXODR�NE�*%�@QD�FDMDQ@KKX�CDDLDC�SN�AD�
@BBDOS@AKD��%QHUDQ[R�-HBDMRD
�*%�$@QC�HRRTDC�AX�SGD�
$@KHENQMH@�RS@SD�NQ�'DCDQ@K�(NUDQMLDMS
�1@RRONQS
�. HKHS@QX�
*%
�@MC�$)46�*%�B@QC��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



&A>243DA4B�5>A��D4BCB	,8B8C>AB�
��� (TDRSR�@MC�UHRHSNQR�@QD�QDPTHQDC�SN�VD@Q�SGDHQ�FTDRS�

O@RRDR�RTBG�SG@S�SGDX�@QD�D@RHKX�UHRHAKD�@S�@KK�SHLDR�
CTQHMF�SGD�UHRHS�@MC�QDSTQM�SGD�FTDRS�O@RRDR�SN�SGD�
QDBDOSHNM�CDRJ�NMBD�SGD�UHRHS�HR�NUDQ� 

��� " BBNLO@MHDC�FTDRSR�@MC�UHRHSNQR�L@X�UHRHS�@�BK@RR�ENQ�
TO�SN����LHMTSDR�@MC�VHSGNTS�CHRQTOSHMF�SGD�
BK@RRQNNL�RDRRHNM��'NQ�UHRHSR�KNMFDQ�SG@M����LHMTSDR
�
SGD�RTODQUHRHMF�E@BTKSX�HM�SGD�BK@RRQNNL�LTRS�AD�
MNSHgDC�HM�@CU@MBD�NE�SGD�UHRHS�@MC�@FQDD�SN�SGD�
DWSDMCDC�UHRHS� 

��� (TDRSR�@MC�UHRHSNQR�NE�RSTCDMSR�L@X�NMKX�AD�FQ@MSDC�
@BBDRR�HE��

� � 5GD�RSTCDMS�HR�OQDRDMS�@S�SGD�QDBDOSHNM�CDRJ�SN�
RHFM SGD�FTDRS�UHRHSNQ�HM��

� � 5GD�RSTCDMS�DRBNQSR�@MC�QDL@HMR�VHSG�SGD�FTDRS�
UHRHSNQ�@S�@KK�SHLDR��

� � 5GD�RSTCDMS�@FQDDR�SN�AD�QDRONMRHAKD�ENQ�@KK�
@BSHNMR�NE�SGD�FTDRS�UHRHSNQ��

��� (TDRSR�@MC�UHRHSNQR�NE�E@BTKSX�NQ�RS@e�L@X�NMKX�AD�
FQ@MSDC�@BBDRR�HE��

� � "�E@BTKSX�NQ�RS@e�LDLADQ�HR�OQDRDMS�@S�SGD�
3DBDOSHNM�%DRJ�SN�RHFM�SGDL�HM��SGDQD@ESDQ
�SGD�
E@BTKSX�NQ�RS@e LDLADQ�LTRS�QDL@HM�VHSG SGD�
FTDRS�UHRHSNQ�@S�@KK�SHLDR��NQ�

� � 5GD�UHRHSNQ�HR�@MMNTMBDC�AX�$)46�SN�SGD�E@BTKSX�
NQ�RS@e�LDLADQ�VGN�SGDX�@QD�UHRHSHMF�@MC�RHFMR�
HM�@MC�HR�@OOQNUDC�ENQ @BBDRR��SGDQD@ESDQ
�SGD�
UHRHSNQ�LTRS�V@HS�TMSHK�@�$)46�QDOQDRDMS@SHUD�
DRBNQSR�SGDL�SN�SGD�KNB@SHNM�NE�SGD�E@BTKSX�NQ�
RS@e�LDLADQ�SG@S�@OOQNUDC�SGDHQ�@BBDRR�@MC�
VGN�HR�QDPTHQDC�SN�QDL@HM�VHSG�SGD�FTDRS�
UHRHSNQ @S�@KK�SHLDR��5GD�QDOQDRDMS@SHUD�NQ�SGD�
GNRS�LTRS�QDL@HM�VHSG�SGD�FTDRS�UHRHSNQ�@S�@KK�
SHLDR�TMSHK�SGD�FTDRS�UHRHSNQ�DWHSR�SGD�$)46�
E@BHKHSX��

��� 5GD�RSTCDMS
�E@BTKSX�NQ�RS@e�LDLADQ�VHKK�AD�
QDRONMRHAKD�ENQ�@KK�@BSHNMR�NE�SGD�(TDRS�7HRHSNQ
�*M�SGD�
DUDMS�SG@S�SGD�(TDRS�NQ�7HRHSNQ�B@TRDR�C@L@FD�SN�
$)46�OQNODQSX
�SGD�RSTCDMS
�E@BTKSX�NQ�RS@e�LDLADQ�
L@X�AD�QDRONMRHAKD�ENQ�SGD�BNRS�NE�QDO@HQHMF�NQ�
QDOK@BHMF�C@L@FDC�OQNODQSX��

��� 5GD�GNRSR�	RSTCDMSR
�RSTCDMS�FQNTOR
�E@BTKSX�NQ�RS@e
�
@QD�QDRONMRHAKD�ENQ�MNSHEXHMF�SGDHQ�(TDRSR�NQ�7HRHSNQR�NE�
$)46�QTKDR�@MC�QDFTK@SHNMR�@MC�@QD�@BBNTMS@AKD�ENQ�
SGD�BNMCTBS�NE�SGDHQ�(TDRSR�7HRHSNQR��

��� *S�HR�SGD�QDRONMRHAHKHSX�NE�SGD�(TDRS�7HRHSNQ�R�GNRS�SN�
DMRTQD�SGD�(TDRS�7HRHSNQ�CNDR�MNS�CHRQTOS�SGD�
DCTB@SHNM@K�DMUHQNMLDMS��*E�SGD�(TDRS�7HRHSNQ�B@TRDR�@�
CHRQTOSHNM
�$)46�L@X�QDPTHQD�SGD�(TDRS�SN�KD@UD�NQ�AD�
QDLNUDC�EQNL�B@LOTR�AX�RDBTQHSX�NQ�K@V�
DMENQBDLDMS��' @HKTQD�NE�SGD�(TDRS�7HRHSNQ�SN�ENKKNV�
HMRSQTBSHNMR�SN�KD@UD�B@LOTR�VGDM�HMRSQTBSDC�SN�CN�

RN�AX�$)46�ODQRNMMDK�L@X�QDRTKS�HM�CHRBHOKHM@QX�
@BSHNM�ENQ�SGD�GNRS�HM�@BBNQC@MBD�VHSG�SGD�6MHUDQRHSX�
ONKHBHDR�@MC�OQNBDCTQDR��

��� *M�RHST@SHNMR�VGDQD�SNTQR�HMUNKUHMF�K@QFD�NTSRHCD�
FQNTOR�	H�D��OQNRODBSHUD�RSTCDMSR
�@QD�ADHMF�
BNMCTBSDC�NM�B@LOTR
�SGD�CDO@QSLDMS�NUDQRDDHMF�
SGDRD�SNTQR�VHKK�AD�QDRONMRHAKD�ENQ�CHRSQHATSHMF
�@MC�
@BBNTMSHMF�ENQ
�SGD�FTDRS�O@RRDR�SG@S�SGDHQ�
CDO@QSLDMS�G@R�ADDM�HRRTDC�ENQ�SGHR�OTQONRD��5GD�
CDO@QSLDMS�NQ�NSGDQ�FQNTO�NUDQRDDHMF�SGD�(TDRSR�
7HRHSNQR�LTRS�RTALHS�@�FTDRS�KHRS�SN�SGD�0ODQ@SHNMR�
%DO@QSLDMS�@S�KD@RS����GNTQR�OQHNQ�SN�SGD�UHRHS��$)46�
G@R�SGD�CHRBQDSHNM@QX�@TSGNQHSX�SN�MNS�@KKNV�@BBDRR�SN�
E@BHKHSHDR�SN�7HRHSNQR�NQ�(TDRSR�VGN�@QD�MNS�HMBKTCDC�NM�
SGD�KHRS��

��� %DKHUDQHDR�@MC�LDRRDMFDQR�VHKK�AD�QDPTHQDC�SN�OQDRDMS�
@M�"BBDOS@AKD�'NQL�NE�*CDMSHgB@SHNM�SN�@BBDRR�@�
ATHKCHMF�ENQ�SGD�OTQONRDR�NE�L@JHMF�@�CDKHUDQX��" R�
VHSG�NSGDQ�(TDRSR�@MC�7HRHSNQR
�CDKHUDQX�ODQRNMR�@MC�
LDRRDMFDQR�VHKK�AD�QDPTHQDC�SN�gKK�NTS�SGD�$)46�FTDRS�
RHFM�HM�KNF
�@ESDQ�VGHBG�SGDX�VHKK�AD�@KKNVDC�SN�
BNLOKDSD�SGDHQ�CDKHUDQHDR��%DKHUDQX�ODQRNMR�L@JHMF�
ATKJ�CDKHUDQHDR�VHKK�AD�@RJDC�SN�TSHKHYD�SGD�KN@CHMF�
CNBJR�@S�����/�$KNUHR�"UD��$KNUHR
�$@�������NQ������
" KKTUH@K�"UD��$KNUHR
�$"�������0ODQ @SHNMR�CDO@QSLDMS�
RS@e�VHKK�AD�QDRONMRHAKD�ENQ�DMRTQHMF�SGD�HCDMSHSX�NE�
SGNRD�ODQRNMR�DMSDQHMF $)46�E@BHKHSHDR�UH@�SGHR�
LDSGNC��

&A>243DA4B�5>A��5N;80C4B�
5GD�0ODQ@SHNM�%DO@QSLDMS�RGNTKC�QDBDHUD�@CU@MBD�MNSHBD�
EQNL�$)46�@CLHMHRSQ@SHNM�VGDM�"fKH@SDR�VHKK�AD�TRHMF�
$)46�E@BHKHSHDR
�HMBKTCHMF�@�KHRS�NE�SGD�"fKH@SD�R�@SSDMCDDR�
@MC�@�RBGDCTKD�NE�@MX�@MSHBHO@SDC�CDKHUDQHDR��" KK�"fKH@SDR�
VHKK�AD�QDPTHQDC�BGDBJ�HM�@S�SGD�3DBDOSHNM�%DRJ�@MC�SN�gKK�
NTS�SGD�$)46�FTDRS�RHFM�HM�@MC�VHKK�QDBDHUD�FTDRS�O@RRDR��

"01>A0C>AH�)054CH�&A>243DA4B�
"01>A0C>AH�)054CH�&A>243DA4B�
$)46�HR�DPTHOODC�VHSG�K@ANQ@SNQHDR�SN�ETQSGDQ�SGD�
@B@CDLHB�@MC�RBHDMSHgB�@BGHDUDLDMSR�NE�RSTCDMSR��$)46�HR�
BNLLHSSDC�SN�OQNUHCHMF�@�R@ED�K@A�DMUHQNMLDMS�ENQ�KD@QMHMF�
@MC�VNQJHMF��5GD�QHRJR�@RRNBH@SDC�VHSG�K@ANQ@SNQX�G@Y@QCR�
@QD�FQD@SKX�QDCTBDC�NQ�DKHLHM@SDC�HE�OQNODQ�OQDB@TSHNMR�@QD�
NARDQUDC��5GD�FTHCDKHMDR�ADKNV�OQNUHCD�@�RTLL@QX�NE�
FDMDQ@K�K@ANQ@SNQX�R@EDSX�OQNBDCTQDR��4DD�RDO@Q@SD�
@OOKHB@AKD�ONKHBHDR�ENQ�LNQD�HMENQL@SHNM��"KK�VNQJ�HM�
K@ANQ@SNQHDR�HR�SN�AD�BNLOKDSDC�TMCDQ�SGD�RTODQUHRHNM�NE�
SGD�-@ANQ@SNQX�. @M@FDQ
�QDRONMRHAKD�E@BTKSX�LDLADQ
�NQ�
OQHMBHO@K�HMUDRSHF@SNQ
�VGN�@QD�TKSHL@SDKX�QDRONMRHAKD�ENQ�
SGD�R@EDSX�NE�K@ANQ@SNQHDR��4STCDMSR�@MC�SGNRD�VNQJHMF�HM�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



K@AR�L@X�AD�QDPTHQDC�SN�BNLOKDSD�OQDQDPTHRHSD�K@A�R@EDSX�
SQ@HMHMF�@R�CHQDBSDC�AX�@�QDRONMRHAKD�E@BTKSX�LDLADQ�NQ�SGD�
-@ANQ@SNQX�. @M@FDQ��

4STCDMSR�VHRGHMF�SN�AQHMF�UHRHSNQR�SN�@�K@A�LTRS�NAS@HM�
DWOQDRR�ODQLHRRHNM�EQNL�SGD�-@ANQ@SNQX�. @M@FDQ�NQ�
@OOQNOQH@SD�E@BTKSX�LDLADQ�ADENQD�@KKNVHMF�SGD�FTDRS�SN�
DMSDQ�SGD�K@ANQ@SNQX��-@ANQ@SNQX�UHRHSNQR�LTRS�@KV@XR�AD�
@BBNLO@MHDC�AX�@�$)46�DLOKNXDD�NQ�SGD�-@ANQ@SNQX�
. @M@FDQ�R�CDRHFMDD��

�4=4A0;�)054CH��D834;8=4B�
*S�HR�SGD�QDRONMRHAHKHSX�NE�D@BG�ODQRNM�SG@S�DMSDQR�@�
K@ANQ@SNQX�SN�TMCDQRS@MC�SGD�R@EDSX�QDPTHQDLDMSR�@MC�
GD@KSG�G@Y@QCR�@RRNBH@SDC�VHSG�SGD�L@SDQH@KR�@MC�
DPTHOLDMS�HM�SGD�K@ANQ@SNQX��*E�TMRTQD�@ANTS�SGD�R@EDSX�NE�
K@ANQ@SNQX�BNMCHSHNMR�NQ�OQ@BSHBDR
 OKD@RD�RDDJ�FTHC@MBD�
EQNL�SGD�-@ANQ@SNQX�. @M@FDQ�NQ�QDRONMRHAKD�E@BTKSX�
LDLADQ�ADENQD�OQNBDDCHMF��1QNLOSKX�QDONQS�@MX�
ONSDMSH@KKX�G@Y@QCNTR�BNMCHSHNMR�NQ�NODQ@SHNMR�SN�SGD�
-@ANQ@SNQX�. @M@FDQ�NQ�QDRONMRHAKD�E@BTKSX�LDLADQ��

_� " KV@XR�VD@Q�OQNODQ�DXD�OQNSDBSHNM�HM�BGDLHB@K�VNQJ
�
G@MCKHMF�@MC�RSNQ@FD�@QD@R��

_� , MNV�SGD�G@Y@QCR�@RRNBH@SDC�VHSG�SGD�L@SDQH@KR�HM�SGD�
K@A
�HMBKTCHMF�SGD�R@EDSX�OQDB@TSHNMR�SN�TRD��

_� " KV@XR�VD@Q�@OOQNOQH@SD�OQNSDBSHUD�BKNSGHMF
�
HMBKTCHMF�BKNSGHMF�SG@S�BNUDQR�SGD�@QLR�@MC�KDFR
�
RGNDR�SG@S�@QD�BKNRDC�SNDC�@MC�@�RTHS@AKD�K@A�BN@S�NQ�
@OQNM��$NMgMD�KNMF�G@HQ�@MC�KNNRD�BKNSGHMF��%N�MNS�
VD@Q�GHFG�GDDKDC�RGNDR
�NODM��SNDC�RGNDR
�R@MC@KR
�
\hHO�hNOR̀�NQ�RGNDR�L@CD�NE�VNUDM�L@SDQH@K��

_� " KV@XR�V@RG�G@MCR
�VQHRSR�@MC�@QLR�VHSG�RN@O�@MC�
V@SDQ�ADENQD�KD@UHMF�SGD�VNQJ�@QD@��5GHR�@OOKHDR�@ESDQ�
VD@QHMF�FKNUDR�@MC�@�K@A�BN@S��

_� /DUDQ�ODQENQL�@MX�G@Y@QCNTR�VNQJ�VGDM�@KNMD�HM�SGD�
K@ANQ@SNQX��" S�KD@RS�SVN�ODNOKD�RGNTKC�AD�OQDRDMS��

_� 0MKX�ODQENQL�V NQJ
�OQDO@Q@SHNMR�NQ�DWODQHLDMSR�SG@S�
@QD�@TSGNQHYDC�AX�SGD�RTODQUHRNQ
�SGD�OQHMBHO@K�
HMUDRSHF@SNQ�NQ�SGD�-@ANQ@SNQX�. @M@FDQ��

_� /DUDQ�DMF@FD�HM�GNQRDOK@X
�OQ@MJR�NQ�NSGDQ�@BSR�NE�
LHRBGHDE�HM�BGDLHB@K�NQ�K@ANQ@SNQX�AHNKNFHB@K�VNQJ�
@QD@R��

_� /DUDQ�QDLNUD�BGDLHB@KR
�AHNKNFHB@K�@FDMSR
�NQ�
Q@CHN@BSHUD�L@SDQH@KR�EQNL�SGD�E@BHKHSX�VHSGNTS�OQNODQ�
@TSGNQHY@SHNM��

_� #D�E@LHKH@Q�VHSG�SGD�KNB@SHNM�NE�DLDQFDMBX�
DPTHOLDMS�]�gQD�@K@QL
�gQD�DWSHMFTHRGDQ
�DLDQFDMBX�
DXD�V@RG�@MC�R@EDSX�RGNVDQ��, MNV�SGD�@OOQNOQH@SD�
DLDQFDMBX�QDRONMRD�OQNBDCTQDR��

_� 6RD�DPTHOLDMS�@MC�G@Y@QCNTR�L@SDQH@KR�NMKX�ENQ�SGDHQ�
HMSDMCDC�OTQONRDR��

_� /DUDQ�LNTSG�OHODSSD�BGDLHB@KR�VGDM�SQ@MREDQQHMF�
RNKTSHNMR��*MRSD@C
�@KV@XR�TRD�@�OHODSSD�ATKA�SN�
SQ@MREDQ�RNKTSHNMR��

_� " KV@XR�KTAQHB@SD�FK@RR�SGDQLNLDSDQR�NQ�SGHRSKD�STADR�
ADENQD�HMRDQSHMF�SGDL�HMSN�@�RSNOODQ��" KV@XR�VQ@O�
SNVDKHMF�@QNTMC�SGDL�VGHKD�HMRDQSHMF�HMSN�SGD�
RSNOODQ�HM�SGD�DUDMS�SGDX�RGNTKC�AQD@J��

_� 6RD�@�UDMSDC�ETLD�GNNC�VGDMDUDQ�SGDQD�HR�@�
ONRRHAHKHSX�NE�ONHRNMNTR�NQ�HQQHS@SHMF�ETLDR�ADHMF�
DLHSSDC��

_� /DUDQ�KD@UD�@M�DWODQHLDMS�TM@SSDMCDC�VGHKD�HS�HR�
ADHMF�GD@SDC�NQ�HR�Q@OHCKX�QD@BSHMF��

_� ,DDO�DPTHOLDMS�A@BJ�EQNL�SGD�DCFD�NE�SGD�K@A�ADMBG�
SN�OQDUDMS�ROHKK@FD��

_� 4TOONQS�@KK�AD@JDQR�@MC�h@RJR�VHSG�BK@LOR��%N�MNS�
TRD�BQ@BJDC�NQ�BGHOODC�FK@RRV@QD��

_� 3DONQS�@MX�@BBHCDMS
�GNVDUDQ�LHMNQ�HLLDCH@SDKX�SN�
SGD�OQHMBHO@K�HMUDRSHF@SNQ�NQ�-@ANQ@SNQX�. @M@FDQ��

_� &@SHMF
�CQHMJHMF
�RLNJHMF
�FTL�BGDVHMF
�@OOKXHMF�
BNRLDSHBR
�@MC�S@JHMF�LDCHBHMD�HM�K@ANQ@SNQHDR�HR�
RSQHBSKX�OQNGHAHSDC��

)?8;;B�0=3��22834=C�(4?>AC8=6�
" KK�@BBHCDMSR�RGNTKC�AD�QDONQSDC�SN�SGD�OQHMBHO@K�
HMUDRSHF@SNQ�@MC�SGD�K@ANQ@SNQX�. @M@FDQ��*S�HR�SGD�
QDRONMRHAHKHSX�NE�D@BG�HMCHUHCT@K�TRHMF�G@Y@QCNTR�L@SDQH@KR�
SN�ADBNLD�E@LHKH@Q�VHSG�SGD�DLDQFDMBX�QDRONMRD�
OQNBDCTQDR�CHBS@SDC�AX�SGD�L@MTE@BSTQDQ�NE�RTBG�L@SDQH@KR��
*MENQL@SHNM�@ANTS�SGHR�B@M�AD�ENTMC�NM�SGD�4@EDSX�%@S@�
4GDDS�	4%4
�ENQ�SGD�BGDLHB@K	R
�HMUNKUDC�HM�SGD�ROHKK��

-@ANQ@SNQX�TRDQR�RGNTKC�L@JD�SGDLRDKUDR�@V@QD�NE�R@EDSX�
RGNVDQR�@MC�DXD�V@RG�RS@SHNMR��8 GDM�ONRRHAKD
�@KK�
K@ANQ@SNQX�TRDQR�RGNTKC�OQ@BSHBD�@BSHU@SHMF�SGD�DXDV@RG�
RS@SHNMR��

#09>A�)?8;;�>A�"854�*7A40C4=8=6��=9DA84B�
5GD�OQHL@QX�BNMBDQM�HM�SGD�DUDMS�NE�@M�DLDQFDMBX�HR�SN�
OQNSDBS�KHED�@MC�GD@KSG�NE�NSGDQR��*M�B@RD�NE�DLDQFDMBX�B@KK�
�����0MKX�FHUD�gQRS�@HC�SQD@SLDMS�SN�SGD�KDUDK�@S�VGHBG�NMD�
HR�SQ@HMDC��*E�R@ED�SN�CN�RN
�QDLNUD�DU@BT@SD�@KK�ODQRNMMDK�HM�
SGD�HLLDCH@SD�@QD@�@V@X�EQNL�SGD�K@ANQ@SNQX��&MRTQD�CNNQ�
SN�K@ANQ@SNQX�HR�BKNRDC�OQHNQ�SN�KD@UHMF�SGD�@QD@��*E�SGD�ROHKK�
HMBHCDMS�BNTKC�SGQD@SDM�SGD�GD@KSG�NE�HMCHUHCT@KR�HM�SGD�
ATHKCHMF
�@BSHU@SD�SGD�gQD�@K@QL��*E�TMRTQD�VGDSGDQ�
DUDQXNMD�G@R�ADDM�DU@BT@SDC
�HMENQL�RDBTQHSX��#D�@U@HK@AKD�
SN�FTHCD�DLDQFDMBX�QDRONMCDQR�SN�SGD�RBDMD�HE�QDPTDRSDC�
@MC�R@ED�SN�CN�RN��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



*74�%22D?0C8>=0;�)054CH���
�40;C7��3<8=8BCA0C8>=�
�%)�����D834;8=4B�
5GD�R@EDSX�NE�RSTCDMSR
�DLOKNXDD
�@MC�BNLLTMHSX�
DMUHQNMLDMS�@QD�NE�SGD�TSLNRS�HLONQS@MBD�@S�@KK�B@LOTRDR�
@MC�HM�@KK�@B@CDLHB�OQNFQ@LR�NE�$@KHENQMH@�)D@KSG�4BHDMBDR�
6MHUDQRHSX�	$)46
��-@A�R@EDSX�ONKHBX�HR�OQDO@QDC�
BNLOQDGDMRHUDKX�SN�DMRTQD�SGD�R@EDSX�@MC�VDKKADHMF�NE�SGD
$)46�BNLLTMHSX�@MC�BNLOKH@MBD�VHSG�$@KHENQMH@�RS@SD�
K@ANQ@SNQX�FTHCDKHMDR�@MC�QDFTK@SHNMR�@MC�QTKDR�NE�SGD�
0BBTO@SHNM@K�4@EDSX�	04)" 
��

*S�HR�SGD�ONKHBX�NE�SGD�$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�
SN�OQNUHCD�@�R@ED�VNQJ�@MC�KD@QMHMF�DMUHQNMLDMS�SG@S�HR�
EQDD�EQNL�QDBNFMHYDC�G@Y@QCR�ENQ�HSR�DLOKNXDDR�@MC�
RSTCDMSR�HM�@BBNQC@MBD�VHSG�SGD�(DMDQ@K�%TSX�BK@TRD�NE�SGD�
04)"�" BS�	1TAKHB�-@V�������
�4 DBSHNM��	@
	*

��$)46�HR�@KRN�
QDPTHQDC�AX�SGD�04)"�-@ANQ@SNQX�4S@MC@QC�SN�DMRTQD�SG@S�
SGD�MDBDRR@QX�VNQJ�OQ@BSHBDR
�OQNBDCTQDR
�@MC�ONKHBHDR�@QD�
HLOKDLDMSDC�SN�OQNSDBS�K@ANQ@SNQX�DLOKNXDDR�EQNL�@KK�
ONSDMSH@KKX�G@Y@QCNTR�BGDLHB@KR�HM�TRD�HM�SGDHQ�VNQJ�@QD@��

5GHR�ONKHBX�@OOKHDR�@KK�SGD�LDLADQR�NE�SGD�$)46�
BNLLTMHSX�	E@BTKSX
�RSTCDMSR
�RS@e
�@MC�UHRHSNQR�SN�$)46�
VGN�VNQJ�HM�$)46�R�K@ANQ@SNQHDR�

�4N=8C8>=B�
 ./ <?. A<?F��"�OK@BD�DPTHOODC�ENQ�DWODQHLDMS@K�RSTCX�
VGHBG�OQNUHCDR�NOONQSTMHSX�ENQ�DWODQHLDMS@SHNM
�
NARDQU@SHNM
�NQ�OQ@BSHBD��

$?6;06=.9�6;C2@A64. A<?��$����5GD�ODQRNM�HM�BG@QFD�NE�SGD�
FQ@MS�ETMCHMF�VGN�FNUDQMR�SGD�NMFNHMF�QDRD@QBG�
DeDBSHUDKX��

&2@2.?05�@B=2?C6@<?��"�ODQRNM�VGN�@RRHRSR�SGD�RSTCDMS�
QDRD@QBG�OQNFQ@L�@MC�DM@AKDR�@BGHDUDLDMS�NE�SGD�QDRD@QBG�
FN@KR�NE�SGD�RSTCDMS��

*74�%22D?0C8>=0;�)054CH�0=3��40;C7�
�3<8=8BCA0C8>=��%)����
0ODQ@SHNM�NE�@�K@ANQ@SNQX�HR�QDFTK@SDC�@BSHUHSX��5GD�
0BBTO@SHNM@K�4@EDSX�@MC�)D@KSG�"CLHMHRSQ@SHNM�	04)" 
�
gM@KHYDC�@�R@EDSX�@MC�GD@KSG�RS@MC@QC�DMSHSKDC�
�0BBTO@SHNM@K�&WONRTQD�SN�)@Y@QCNTR�$GDLHB@KR�HM�
-@ANQ@SNQHDR��HM�����
�VGHBG�V@R�VQHSSDM�HMSN�5HSKD����NE�SGD�
$NCD�NE�'DCDQ@K�3DFTK@SHNMR�1@QS������������' NQ�BNKKDFDR�
@MC�TMHUDQRHSHDR�HM�$@KHENQMH@
�SGDQD�@QD�@CCHSHNM@K�
QDFTK@SHNMR�RDS�NTS�HM�5HSKD���NE�SGD�$@KHENQMH@�$NCD�NE�
3DFTK@SHNMR�4DBSHNM������@MC�"QSHBKD������

%1942C8E4B�
5GQNTFG�SGHR�-@ANQ@SNQX�4@EDSX�1NKHBX
�$)46�HMSDMCR�SN�
LDDS�SGD�ENKKNVHMF�NAIDBSHUDR��

_� 5N�OQNUHCD�@LOKD�HMENQL@SHNM�@MC�SQ@HMHMF�NM�R@ED�
K@ANQ@SNQX�OQ@BSHBDR�SN�OQDUDMS�DWONRTQD�SN�
G@Y@QCNTR�BGDLHB@KR��

_� 5N�BNLOKX�VHSG�04)"�@MC�$@KHENQMH@�RS@SD�
QDPTHQDLDMSR��

_� 5N�RDQUD�@R�@�FTHCD�ENQ�GNV�QDRD@QBGDQR�@MC�
K@ANQ@SNQX�RS@e�B@M�@UNHC�OGXRHB@K�@MC�BGDLHB@K�
G@Y@QCR�

_� 5N�RDS�NTS�@�G@Y@QC�BNLLTMHB@SHNMR�OK@M�QHFGS�SN�
JMNV�OQNFQ@L�SG@S�VHKK�OQNUHCD�ODNOKD�VNQJHMF�HM�
SGD�K@ANQ@SNQHDR�VHSG�SGD�G@Y@QCR�@MC�HCDMSHSHDR�NE�SGD�
BGDLHB@KR�SGDX�L@X�AD�DWONRDC�SN�HM�SGD�VNQJOK@BD� 

_� 5N�RDS�NTS�SGD�BGDLHB@K�GXFHDMD�OK@M�	$)1
�@R�ODQ�
04)"�Q DPTHQDLDMSR
�HMBKTCHMF�SGD�ONKHBHDR
�
OQNBDCTQDR�@MC�QDRONMRHAHKHSHDR�SG@S�$)46�G@R�OTS�HM�
OK@BD�SN�OQNSDBS�VNQJDQR�EQNL�SGD�GD@KSG�G@Y@QCR�
@RRNBH@SDC�VHSG�SGD�G@Y@QCNTR�BGDLHB@KR�TRDC�HM�SGD�
K@ANQ@SNQHDR��

_� 5N�L@HMS@HM�RS@MC@QCR�@MC�R@EDSX�NE�@KK�VNQJHMF�HM�
$)46�K@ANQ@SNQHDR��

_� 5N�RDQUD�@R�SGD�-@ANQ@SNQX�4@EDSX�1K@M�	-41
�ENQ�SGD�
$)46 ��5GD�-41�HR�CDRHFMDC�SN�GDKO�@MX�DLOKNXDD�
RSTCDMS�QDRD@QBGDQ�QDCTBD�NBBTO@SHNM@K�G@Y@QCR�
VGHKD�VNQJHMF�HMRHCD�SGD�K@ANQ@SNQX�RN�SG@S�SGDX�@QD��
@AKD�SN�HCDMSHEX
�QDBNFMHYD
�OQDUDMS
�QDRONMC
�@MC�
QDONQS�@MX�DWONRTQD�SN�G@Y@QCNTR�BGDLHB@KR�HM�@�
K@ANQ@SNQX��

"01>A0C>AH��74<820;�)054CH�
( 4@D8A4<4=CB�
5GHR�-@ANQ@SNQX�4@EDSX�ONKHBX�HR�HMSDMCDC�SN�OQNUHCD�
FTHC@MBD�@R�SN�GNV�SN�R@EDKX�KHLHS�K@ANQ@SNQX�VNQJDQR[�
DWONRTQD�SN�04)"�QDFTK@SDC�RTARS@MBDR��6MCDQ�4DBSHNM�
�@	�
�NE�SGD�0BBTO@SHNM@K�4@EDSX�@MC�)D@KSG�"BS�NE������
	SGD�(DMDQ@K�%TSX�$K@TRD

�DLOKNXDQR�@QD�QDPTHQDC�SN�\�
ETQMHRG�SN�D@BG�NE�HSR�DLOKNXDDR�DLOKNXLDMS�@MC�@�OK@BD�
NE�DLOKNXLDMS�VGHBG�@QD�EQDD�EQNL�QDBNFMHYDC�G@Y@QCR�
SG@S�@QD�B@TRHMF�NQ�KHJDKX�SN�B@TRD�CD@SG�NQ�RDQHNTR�
OGXRHB@K G@QL�SN�GHR�DLOKNXDDR�̀ �5GHR�BK@TRD�@KRN�@KKNVR�SGD�
6MHUDQRHSX�SN�DMENQBD�ADRS�OQ@BSHBDR�AX�MNM�QDFTK@SNQX�
@FDMBHDR
�RTBG�@R�/@SHNM@K�*MRSHSTSD�ENQ�0BBTO@SHNM@K�4@EDSX�
@MC�)D@KSG�	/*04)

�SGD�$DMSDQR�ENQ�%HRD@RD�$NMSQNK�@MC�
OQDUDMSHNM�	$%$

�SGD�/@SHNM@K�3DRD@QBG�$NTMBHK�	/3$

�SGD�
/@SHNM@K�4BHDMBD�'NTMC@SHNM�	/4'

�@MC�SGD�/@SHNM@K�
*MRSHSTSDR�NE�)D@KSG�	/*)
��

$TQQDMS�04)"�4 S@MC@QCR�@CCQDRRDC�HM�SGHR�R@EDSX�OK@M�
HMBKTCD��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



_� 5GD�0BBTO@SHNM@K�&WONRTQD�SN�)@Y@QCNTR�$GDLHB@KR�
HM�-@ANQ@SNQHDR�4S@MC@QC�	���$'3����������
�

_� 5GD�1DQRNM@K�1QNSDBSHUD�&PTHOLDMS�	11&
�4S@MC@QC�
	���$'3���������
�

_� 5GD�#KNNCANQMD�1@SGNFDMR�4S@MC@QC�	���$'3�
���������
�

_� 5GD�)@Y@QC�$NLLTMHB@SHNM�4S@MC@QC�	���$'3�
���������
�

" MXNMD�VNQJHMF�HM�K@ANQ@SNQX�LTRS�MNS�AD�DWONRDC�SN�
BGDLHB@KR�ADXNMC�SGD�ODQLHRRHAKD�DWONRTQD�KHLHSR�RODBHgDC�
HM�04)"�QDFTK@SHNMR�	���$'3�����
�4TAO@QS�;
�5NWHB�@MC�
)@Y@QCNTR�4TARS@MBDR
��*M�SGD�DUDMS�SG@S�@�ODQRNM�G@R�
ADDM�DWONRDC�SN�@MX�QDFTK@SDC�RTARS@MBD�DWBDDCHMF�SGD�
ODQLHRRHAKD�DWONRTQD�KHLHSR�HM�DHFGS�GNTQR�NE�@�VNQJC@X
�
SGDM�SG@S�ODQRNM�LTRS�AD�LNMHSNQDC�AX�@�ODQRNM�
CDRHFM@SDC�AX�SGD�-@A�4@EDSX�0fB DQ� *E�SGHR�HMCHUHCT@K�R
DWONRTQD�SN�QDFTK@SDC�RTARS@MBDR�HM�DWBDRR�NE�SGD�
ODQLHRRHAKD�DWONRTQD�KHLHSR�HR�BNMSHMTNTR
�SGDM�SGD�LDCHB@K�
DWONRTQD�RTQUDHKK@MBD�LTRS�AD�DMENQBDC��

' NQ�@MX�K@ANQ@SNQX�TRD�SG@S�HMUNKUDR�BNMSQNKKDC�RTARS@MBDR�
TR@FD
�SGD�RTODQUHRNQ�QDRD@QBGDQ�LTRS�AD�QDFHRSDQDC�VHSG�
SGD�%QTF�&MENQBDLDMS�"CLHMHRSQ@SHNM�	%&"
��

#DENQD�K@ANQ@SNQX�QDRD@QBG�@BSHUHSX�HMUNKUHMF�TRD�NE�NQ�
DWONRTQD�SN�BGDLHB@KR�ENQ�VGHBG�SGD�R@EDSX�HR�MNS�JMNVM
�
SGD�-@A�4@EDSX�0fB DQ�LTRS�HCDMSHEX�RS@MC@QC�K@ANQ@SNQX�
OQ@BSHBDR�SG@S�VHKK�AD�TRDC�@MC�RDS�QDPTHQDLDMSR�ENQ�SGD�
CNBTLDMS@SHNM�NE�SGD�QDRD@QBG�@BSHUHSX�BNMRHRSDMS�VHSG�SGD�
QDPTHQDLDMSR�NE�SGD�5NWHB�4TARS@MBDR�$NMSQNK�"BS�	54$" 

�

)@Y@QCNTR�L@SDQH@K�RGHOOHMF�HR�QDFTK@SDC�SGNQNTFGKX�HM�@KK�
RS@FDR�NE�SQ@MRONQS��5GD�6MHSDC�4S@SDR�%DO@QSLDMS�NE�
5Q@MRONQS@SHNM�	%05
�CDgMDR�SGD�FTHCDKHMDR�ENQ�RGHOOHMF�
G@Y@QCNTR�L@SDQH@KR�@MC�O@BJ@FDR�BNMS@HMHMF�G@Y@QCNTR�
L@SDQH@KR��" MXNMD�@S�SGD�6MHUDQRHSX�VGN�RGHOR�NQ�@BBDOSR�
SGD�G@Y@QCNTR�BGDLHB@KR�SGQNTFG�CNLDRSHB�SQ@MRONQS�LTRS�
BNLOKDSD�%05�)";. " 5�SQ@HMHMF�@MC�*MSDQM@SHNM@K�"HQ�
5Q@MRONQS�"RRNBH@SHNM�	*"5" 
�SQ@HMHMF��5GD�<INA�SHSKD=�VHKK�
JDDO�QDBNQCR�SN�CNBTLDMS�BNLOKDSHNM�NE�SGD�QDPTHQDC�
SQ@HMHMF��

" MX�K@ANQ@SNQX�GNKCHMF�BGDLHB@KR�VGHBG�ONRD�QHRJ�SN�
GNLDK@MC�RDBTQHSX�LTRS�BNLOKDSD�@�\5NO�4BQDDM̀�VGHBG�
@KKNVR�%DO@QSLDMS�NE�)NLDK@MC�4DBTQHSX�SN�@RRDRR�SGD�
BGDLHB@K�RDBTQHSX�SGQD@S�SGD�E@BHKHSX�ONRDR��$)46�CNDR�MNS�
@KKNV�TR@FD�NE�DWSQDLDKX�G@Y@QCNTR�RTARS@MBDR�@R�HS�
QDPTHQDR�DLDQFDMBX�OK@MMHMF�OQNSNBNKR�@MC�RDQUHBDR�HM�
OK@BD�@BBNQCHMF�SN�5GD�&LDQFDMBX�1K@MMHMF�@MC�
$NLLTMHSX�3HFGS�SN�, MNV�" BS�NE������HR�@�6�4�EDCDQ@K�K@V��
$GDLHB@K
�#HNKNFHB@K�V@RSD
�@MC�)@Y@QCNTR�V@RSD�CHRONR@K�
RGNTKC�AD�ODQENQLDC�@R�ODQ�SGD�RS@MC@QC�FTHCDKHMDR��
3DRNTQBD�$NMRDQU@SHNM�@MC�3DBNUDQX�"BS�	3$3" 
�VGHBG�V@R�

DM@BSDC�HM������CDgMDR�BQ@CKD�SN�FQ@UD�LNCDK�VGDQD�SGD�
G@Y@QCNTR�BGDLHB@K�LTRS�AD�SQ@BJDC�HMHSH@K�SN�DMC�ONHMS�
CHRONR@K��

"01>A0C>AH�&A>243DA4B�
��� $)46 �QDPTHQDR�QDONQSHMF�NE�K@ANQ@SNQX�R@EDSX�HRRTDR�

@MC�ONRRHAKD�G@Y@QCR�HM�$)46�R�K@ANQ@SNQHDR�SN�SGD
-@A�4@EDSX�0fB DQ�@MC�3DRD@QBG�RTODQUHRNQR��

��� 5GD�-@A�4@EDSX�0fB DQ�HR�QDRONMRHAKD�ENQ�DMRTQHMF�SG@S�
RTfBHDMS @MC�@OOQNOQH@SD�ODQRNM@K�OQNSDBSHUD�
DPTHOLDMS�HR�@U@HK@AKD�ENQ�@KK�ODQRNMR�VNQJHMF�HM�@�
$)46�K@ANQ@SNQX��

��� *M�SGD�DUDMS�SG@S�SGDQD�@QD�HCDMSHgDC�GD@KSG�@MC�
R@EDSX�BNMBDQMR�QDK@SDC�SN�@�$)46�K@ANQ@SNQX
�SGD�
&MUHQNMLDMS
�)D@KSG
�@MC�4@EDSX�$NLLHSSDD�	&)4$
�
G@R�SGD�@TSGNQHSX�SN�BKNRD�@MX�K@ANQ@SNQX�RO@BD�TMSHK�
SGD�GD@KSG�@MC�R@EDSX�BNMBDQMR�G@UD�ADDM�
QDLDCH@SDC� 

��� -@A�4@EDSX�0fB DQ���3DRD@QBG�4TODQUHRNQ�LTRS�OQNUHCD�
@MC�L@HMS@HM�SQ@HMHMF�QDBNQCR�ENQ�@KK�SGD�RSTCDMSR�@MC�
QDRD@QBGDQR�TRHMF�$)46�K@ANQ@SNQX�RO@BD��5GD�
SQ@HMHMF�VHKK�AD�BNMRHRSDMS�VHSG�SGD�QDPTHQDLDMSR�
HCDMSHgDC�HM�4DBSHNM�7***�NE�SGHR�1NKHBX�@MC
�@S�@�
LHMHLTL�VHKK�HMBKTCD�KNB@SHNM�@MC�TRD�NE�DLDQFDMBX�
DPTHOLDMS�RTBG�@R�gQD�@K@QLR
�gQD�DWSHMFTHRGDQR
�DXD�
V@RGDR
�DLDQFDMBX�RGNVDQR
�ROHKK�JHSR�@MC�DLDQFDMBX�
DWHSR��

��� &)4$�LTRS�L@HMS@HM�QDBNQCR�NE�K@ANQ@SNQX�@BBHCDMSR�
@MC�K@ANQ@SNQX�R@EDSX�HMBHCDMSR
�HMBKTCHMF�SGD�C@SD�NE�
SGD�@BBHCDMS�NQ�HMBHCDMS
�SGD�HCDMSHSX�@MC�BNMS@BS�
HMENQL@SHNM�ENQ�HMCHUHCT@KR�HMUNKUDC�HM�SGD�HMBHCDMS�NQ�
@BBHCDMS
�@�CDRBQHOSHNM�NE�SGD�HMBHCDMS�NQ�@BBHCDMS�
	HMBKTCHMF�HCDMSHgB@SHNM�NE�@MX�DWONRTQDR�SN�
G@Y@QCNTR�L@SDQH@KR�@MC�CDRBQHOSHNMR�NE�@MX�HMITQHDR

�
@MC�SGD�RSDOR�S@JDM�SN�QDLDCH@SD�SGD�RHST@SHNM��

��� -@A�DMSQX�RGNTKC�AD�QDRSQHBSDC�SN�@TSGNQHYDC�RSTCDMSR�
@MC�$)46�ODQRNMMDK���7HRHSNQR�@QD�MNS�ODQLHSSDC�SN�
@BBDRR�K@ANQ@SNQHDR�VHSGNTS�ODQLHRRHNM�NE�SGD�-@A�
4@EDSX�0fB DQ�@MC�CHQDBS�RTODQUHRHNM�NE�$)46�
ODQRNMMDK��-@ANQ@SNQX�CNNQR�LTRS�AD�KNBJDC�VGDM�MN�
NMD�HR�VNQJHMF�HM�SGD�K@A��

��� 8 GHKD�VNQJHMF�HM�SGD�$)46�K@ANQ@SNQHDR
�SGD�-@A�
RTODQUHRNQR
�1*R
�@MC�RSTCDMSR�@QD�QDPTHQDC�SN�VD@Q�
QDPTHQDC�ODQRNM@K�OQNSDBSHUD�DPTHOLDMS�@MC�BNLOKX�
VHSG�QDRSQHBSHNMR�NM�ENNC�@MC�ADUDQ@FDR�BNMRHRSDMS�
VHSG�04)"�FTHCDKHMDR�

* A08=8=6�(4@D8A4<4=CB�
5Q@HMHMF�QDPTHQDLDMSR�ENQ�ODNOKD�VNQJHMF�HM�BK@RRQNNL�
K@ANQ@SNQX�NQ�QDRD@QBG�K@ANQ@SNQX��

-@ANQ@SNQX�R@EDSX�SQ@HMHMF�LTRS�AD�OQNUHCDC�BNMRHRSDMS�
VHSG�QDPTHQDLDMSR�NE EDCDQ@K�@MC�RS@SD�K@V�ENQ�@MXNMD�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



VNQJHMF�HM�$)46�K@ANQ@SNQX�RO@BD�ADENQD�SGDX�@QD�@KKNVDC�
SN�VNQJ�HMRHCD�SGD�K@ANQ@SNQX��' NKKNVHMF�BNLOKDSHNM�NE�
HMHSH@K�SQ@HMHMF
�@MXNMD�VNQJHMF�HM�@�$)46�K@ANQ@SNQX�HR�
QDPTHQDC�SN�BNLOKDSD�@M�@MMT@K�K@ANQ@SNQX�R@EDSX�QDEQDRGDQ�
SQ@HMHMF��5GD�-@A�4@EDSX�0fB DQ�HR�QDRONMRHAKD�ENQ�
L@HMS@HMHMF�QDBNQCR�@MC�CNBTLDMS@SHNM�NE�SQ@HMHMF� 

" MXNMD�VNQJHMF�HM�$)46�K@ANQ@SNQHDR�	QDRD@QBGDQ
�RSTCDMS
�
SQ@HMDD
�RTODQUHRNQ
�NQ�UHRHSNQ
�BNLOKDSD�SGD�ENKKNVHMF�
SQ@HMHMFR�@BBNQCHMF�SN�SGDHQ�KDUDK�NE�QDRD@QBG�@BSHUHSX�@MC�
SGD�M@STQD�NE�SGDHQ�QDRD@QBG�QDPTHQDLDMSR��

_� *MHSH@K�SQ@HMHMF��5GHR�SQ@HMHMF�HMBKTCDR�K@ANQ@SNQX�@SSHQD�
	-@A�BN@S
�CQDRR�BNCD
�FKNUDR
�FNFFKDR
�K@LHM@Q�GNNC�
TR@FD�VGDM�G@MCKHMF�G@Y@QCNTR�BGDLHB@KR
�
OQDB@TSHNMR
�K@A�QDRONMRD�OQNSNBNKR�HE�SGDQD�HR�G@Y@QC�
@MC�CHRONR@K�FTHCDKHMDR
�@MC�K@A�R@EDSX�DPTHOLDMS�

_� -@A�RODBHgB�SQ@HMHMF��
� � #@RHB�BGDLHB@K�@MC�K@ANQ@SNQX�SQ@HMHMF�
� � #KNNC�ANQMD�O@SGNFDM�SQ@HMHMF�SGQNTFG�

$NKK@ANQ@SHUD�*MRSHSTSHNM@K�5Q@HMHMF�*MHSH@SHUD�
	$*5*
�1QNFQ@L�

� � 5Q@HMHMF�VHSG�RODBHgB�DPTHOLDMS�@MC�G@MCKHMF�
NE�G@Y@QCNTR�BGDLHB@KR�

� � ' NQL@KCDGXCD�@V@QDMDRR�SQ@HMHMF�
� � 4STCX�NE�401R�@MC�BGDLHB@K�R@EDSX�C@S@�RGDDSR�

( 4B?>=B818;8C84B�
%D@MR�@MC�%DO@QSLDMS�$G@HQR�G@UD�SGD�OQHL@QX�
QDRONMRHAHKHSX�ENQ�DMRTQHMF�SG@S�SGHR�CNBTLDMS�HR�@BBDRRHAKD�
SN�@KK�VGN�G@UD�@BBDRR�SN�K@ANQ@SNQHDR
�VNQJ�HM�K@ANQ@SNQHDR
�
NQ�@RRHFM�ODNOKD�SN�VNQJ�HM�K@ANQ@SNQHDR��5GD�-@A�4@EDSX�
0 fB DQ�	-40
�OQNUHCDR�HMHSH@K�SQ@HMHMF�XD@QKX�SN�DUDQXNMD
�
JDDOR�QDBNQCR�@MC�CNBTLDMS@SHNM�NE�BNLOKDSHNM�NE�
SQ@HMHMF
�@MC�DMRTQDR�QDFTK@Q�LNMHSNQHMF�NE�SGD�FNNC�
K@ANQ@SNQX�OQ@BSHBDR��5GD�-40�@KRN�OQNUHCDR�RTOONQS�ENQ�1*R�
NQ�K@A RTODQUHRNQR�SN�DMRTQD�GD@KSG�@MC�R@EDSX�NE�$)46�
DLOKNXDDR�@MC�RSTCDMSR�SN�HLOKDLDMS�SGHR�OK@M��

-@A�RTODQUHRNQR�@MC�1*R�@QD�QDRONMRHAKD�ENQ�SGD�BGDLHB@K�
GXFHDMD�HM�K@ANQ@SNQX�@MC�L@JHMF�BDQS@HM�SG@S�D@BG�ODQRNM�
VGN�VNQJR�HM�SGD�K@ANQ@SNQX�G@R�BNLOKDSDC�@OOQNOQH@SD�
SQ@HMHMF��-@A�RTODQUHRNQR�@MC�1*�@QD�QDRONMRHAKD�ENQ�
DMRTQHMF�SG@S�OQNSDBSHUD�DPTHOLDMS�@MC�gQRS�@HC�JHSR�@QD�
@U@HK@AKD�@MC�DXD�V@RG�@MC�DLDQFDMBX�V@RG�@QD�HM�QD@CX�
SN�TRD�BNMCHSHNM��-@A�RTODQUHRNQR�@QD�QDRONMRHAKD�ENQ�
CDUDKNOHMF�@MC�HCDMSHEXHMF�ADRS�OQ@BSHBDR�VHSG�QDRODBS�SN
BGDLHB@K�GXFHDMD
̀ @MC�RS@MC@QC�K@A�V@RSD�CHRONR@K�
OQ@BSHBDR�RN�SG@S�HM�SGD�DUDMS�NE�@�BGDLHB@K�ROHKK
�@MXNMD�
VNQJHMF�HM�SGD�K@A�VHKK�AD�@AKD�SN�QDRONMC�@MC
QD@BS BNMRHRSDMS�VHSG�RS@MC@QC�OQNSNBNKR��$GDLHB@K�
@BBHCDMSR�NQ�ONSDMSH@K�DWONRTQDR�LTRS�AD�HLLDCH@SDKX�
QDONQSDC�SN�SGD�-40��$GDLHB@K�CHRONR@K�LTRS�AD�ODQENQLDC�
@BBNQCHMF�SN�SGD�L@MTE@BSTQDQ�K@ANQ@SNQX�FTHCDKHMDR�@MC�

BNMRHRSDMS�VHSG�SGD�QDPTHQDLDMSR�NE�EDCDQ@K
�RS@SD
�@MC�KNB@K�
K@VR
�QDFTK@SHNMR
�@MC�NQCHM@MBDR�5GD�0ODQ@SHNMR�
%DO@QSLDMS�HR�QDRONMRHAKD�ENQ�ETMBSHNM@K�L@HMSDM@MBD�NE�
SGD�K@ANQ@SNQX�DPTHOLDMS�@MC�QDO@HQ��

�<4A64=2H�&7>=4�$D<14AB�
*LONQS@MS�BNMS@BS�HMENQL@SHNM�HM�DLDQFDMBX�NQ�MNM�
DLDQFDMBX�RHST@SHNMR� 

 
! CIFG�C:�
( D9F5H=CB�

)<CB9�
'IA6 9F�

$)46�4 DBTQHSX� ���)NTQR�%@X� �������������

$KNUHR�1NKHBD�%DO@QSLDMS���&LDQFDMBX� ���)NTQR�%@X� ����

' HQD�&LDQFDMBX� ���)NTQR�%@X� ����

&LDQFDMBX�5Q@MRONQS@SHNM�SN�
&LDQFDMBX�3NNL�

���)NTQR�%@X� ����

-@A�4@EDSX�0fB DQ�
/NQL@K�#TRHMDRR�
)NTQR�

�������������

$@KHENQMH@�1NHRNM�$DMSDQ� ���)NTQR�%@X� ���������������

7�1��NE�0ODQ@SHNMR�
/NQL@K�#TRHMDRR�
)NTQR�

�������������

1QHMBHO@K�*MUDRSHF@SNQ�
/NQL@K�#TRHMDRR�
)NTQR�

 

 

)CD34=C��=9DAH�>=��0<?DB�
( 4?>AC8=6�&>;82H�
(56@�=<960F�5.@�/22;�?2C6@21�2J20A6C2���
��

�
�	�(52�
B=1. A21�=<960F�6@�9<0. A21�6;�A52�.112;1B:@�@20A6<;�<3�A52�
0. A.9<4	 

*E�@�RSTCDMS�DWODQHDMBDR�@M�@BBHCDMS�NQ�HMITQX�NM�B@LOTR
�
SGD�RSTCDMS�RGNTKC�QDONQS�SGD�HMBHCDMS�SN�SGD�%HQDBSNQ�NE�
4DBTQHSX
�@R�HCDMSHgDC�AX�SGD�6MHUDQRHSX�R�*MITQX�*KKMDRR�@MC�
1QDUDMSHNM�1QNFQ@L
�@MC�SGD�RSTCDMS�R�BNKKDFD��RODBHgB�
4STCDMS�4DQUHBDR�NfBD�HLLDCH@SDKX
�@MC�MN�K@SDQ�SG@M����
GNTQR�@ESDQ�SGD�NBBTQQDMBD��*E�SGD�6MHUDQRHSX�HR�BKNRDC
�SGD�
HMBHCDMS�RGNTKC�AD�QDONQSDC�SGD�MDWS�ATRHMDRR�C@X��"�
LDLADQ�NE�SGD�'@BHKHSHDR�%DO@QSLDMS�VHKK�BNLOKDSD�@M�
@BBHCDMS�HMITQX�QDONQS�@MC�ENQV@QC�SN�SGD�#TRHMDRR�
%DO@QSLDMS�@MC�KDF@K�BNTMRDK��

"�OQDKHLHM@QX�QDUHDV
�HE�V@QQ@MSDC
�VHKK�F@SGDQ�@CCHSHNM@K�
CDS@HKDC�HMENQL@SHNM�VGHKD�HS�HR�EQDRG�@MC�@BBTQ@SD�HM�SGD�
LHMCR�NE�SGNRD�HMUNKUDC�NQ�VGN�L@X�G@UD�VHSMDRRDC�SGD�
HMBHCDMS��5GD�%HQDBSNQ�NE�4DBTQHSX�VHKK�@RRDRR�SGD�RHST@SHNM�
@MC�CDS@HKR�OQNUHCDC��4GNTKC�SGDQD�AD�@MX�BNQQDBSHUD�@BSHNM�
MDDCDC�SN�OQDUDMS�ETQSGDQ�ETSTQD�HMBHCDMSR
�SGD�%HQDBSNQ�NE�
4DBTQHSX�VHKK�CDUDKNO�@MC�HLOKDLDMS�SGD�BNQQDBSHNM�@BSHNM��

%@S@�@MC�RS@SHRSHBR�EQNL�@KK�HMBHCDMS�QDONQSR�VHKK�AD�
BNKKDBSDC
�@M@KXYDC
�@MC�OQDRDMSDC�SN�SGD�&MUHQNMLDMS@K�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



)D@KSG���4@EDSX�$NLLHSSDD�ENQ�QDUHDV��5GHR�HMENQL@SHNM�VHKK�
@RRHRS�SG@S�BNLLHSSDD�HM�CDSDQLHMHMF�VGDSGDQ�@CCHSHNM@K�
HMSDQUDMSHNM�HR�MDDCDC��

3DONQS@AKD�DUDMSR�L@X�HMBKTCD
�ATS�@QD�MNS�KHLHSDC
�SN�SGD�
ENKKNVHMF��

_� " MX�HMITQX�SN�@�RSTCDMS�NBBTQQHMF�NM�6MHUDQRHSX�
OQDLHRDR�NQ�HM�BNMMDBSHNM�VHSG�6MHUDQRHSX�ATRHMDRR��

_� "�BNMCHSHNM�OQDRDMSHMF�@�R@EDSX�G@Y@QC��
_� %@L@FD�SN�6MHUDQRHSX�OQNODQSX��

��)+��<4A64=2H�( 4B?>=B4�
&;0=�
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�	�$)46�
�HR�BNLLHSSDC�
SN�SGD�R@EDSX�NE�HSR�RSTCDMSR
�E@BTKSX
�RS@e
�@CLHMHRSQ@SNQR
�
UHRHSNQR
�@MC�MDHFGANQR��$)46�TMCDQRS@MCR�HSR�QDRONMRHAHKHSX�
SN�S@JD�RSDOR�SN�OQDRDQUD�SGD�R@EDSX�@MC�RDBTQHSX�NE�
LDLADQR�NE�SGD�B@LOTR�BNLLTMHSX�@MC�SN�QDRONMC�SN�
DLDQFDMBHDR�HM�@�V@X�SG@S�LHMHLHYDR�SGD�HLO@BS�NM�KHED
�
R@EDSX�NE�SGD�B@LOTR�BNLLTMHSX
�@MC�B@LOTR�LHRRHNM��

5GHR�ONKHBX�NTSKHMDR�FDMDQ@K�R@EDSX�@MC�RDBTQHSX�LD@RTQDR�
ENQ�SGHR�B@LOTR��" CCHSHNM@KKX
�HM�OQDO@Q@SHNM�ENQ�
DLDQFDMBHDR
�$)46�G@R�CDUDKNODC�SGD�&LDQFDMBX�
3DRONMRD�1K@M�	�&LDQFDMBX�1K@M�
�BNMS@HMDC�HM�SGHR�ONKHBX�
SN�DMG@MBD�HSR�B@O@AHKHSX�SN�OQDO@QD�ENQ
�QDRONMC�SN
�@MC�
QDBNUDQ�EQNL�@KK�SXODR�NE�DLDQFDMBHDR��

5GD�&LDQFDMBX�1K@M�CDRBQHADR�SGD�NQF@MHY@SHNM@K�
EQ@LDVNQJ
�FTHC@MBD�@MC�@TSGNQHSX�ENQ�QDRONMCHMF�SN�@MC�
QDBNUDQHMF�EQNL�@M�DLDQFDMBX��*S�OQNUHCDR�ENQ�SGD�
BNNQCHM@SHNM�NE�B@LOTR�RDQUHBDR�@MC�SGD�TRD�NE�@U@HK@AKD�
QDRNTQBDR�SN�LHMHLHYD�SGD�DeDBSR�NE�@M�DLDQFDMBX�NM�KHED
�
OQNODQSX�@MC�SGD�DMUHQNMLDMS��5GHR�OK@M�HR�MNS�@KK��HMBKTRHUD�
ATS�HR�HMSDMCDC�SN�OQNUHCD�@�RXRSDL@SHB�@OOQN@BG�ENQ�
QDRONMCHMF�SN�DLDQFDMBHDR��

$)46�QDBNFMHYDR�SGD�MDDC�ENQ�NMFNHMF�R@EDSX
�RDBTQHSX�@MC�
DLDQFDMBX�OK@MMHMF�@MC�SGHR�ONKHBX�VHKK�AD�QDUHDVDC�@MC�
QDUHRDC�NM�@M�@MMT@K�A@RHR��" R�NE�SGD�DeDBSHUD�C@SD�MNSDC�@S�
SGD�DMC�NE�SGHR�CNBTLDMS
�SGHR�ONKHBX�RTODQRDCDR�@KK�OQHNQ�
ONKHBHDR�FNUDQMHMF�FDMDQ@K�R@EDSX
�RDBTQHSX�@MC�DLDQFDMBX�
QDRONMRD��" KK�OQHNQ�ONKHBHDR�@QD�QDUNJDC��

�>D=30C8>=0;��0B8B�5>A��<4A64=2H�
( 4B?>=B4B�&;0==8=6�
*M�SGD�DUDMS�NE�@M�DLDQFDMBX
�SGD�CDgMHSHNMR�@MC�
HMENQL@SHNM�HM�SGHR�RDBSHNM�RG@KK�ENQL�SGD�ENTMC@SHNM@K�A@RHR�
ENQ�$)46�R�&LDQFDMBX�1K@M��

�:2? 42;0F��;0612;A@��2L;2 1�

" M�DLDQFDMBX�HMBHCDMS�HR�CDgMDC�@R�@M�NBBTQQDMBD�NQ�
DUDMS
�M@STQ@K�NQ�GTL@M�B@TRDC
�VGHBG�QDPTHQDR�@�QDRONMRD�
SN�OQNSDBS�KHED�NQ�OQNODQSX��" M�HMBHCDMS�L@X�DUNKUD�HMSN�@M�
DLDQFDMBX�VGDM�SGD�DUDMS�NUDQVGDKLR�NQ�MD@QKX�
NUDQVGDKLR�C@X�SN�C@X�QDRNTQBDR
�OK@MR
�@MC�ODQRNMMDK�HM�
OK@BD�SN�L@M@FD�SGDL
�VGHKD�B@TRHMF�@�RHFMHgB@MS�
CHRQTOSHNM�NE�MNQL@K�ATRHMDRR�HM�@KK�NQ�@�ONQSHNM�NE�SGD�
B@LOTR��*MBHCDMSR�@MC�DLDQFDMBHDR�B@M�Q@MFD�EQNL�@�RL@KK�
TSHKHSX�E@HKTQD�NQ�BQHLHM@K�@BS�SG@S�B@M�AD�G@MCKDC�KNB@KKX�SN�@�
L@INQ�hNNC
�D@QSGPT@JD�NQ�BGDLHB@K�AHNKNFHB@K�QDKD@RD�SG@S�
L@X�DWBDDC�HMSDQM@K�B@O@AHKHSHDR�@MC�QDPTHQD�DWSDQM@K�
QDRONMRD�RTOONQS��

$9.;;6;4��@@B:=A6<;@�

5GD�ENKKNVHMF�@RRTLOSHNMR�OQNUHCD�SGD�A@RHR�ENQ�
DLDQFDMBX�OK@MMHMF�@S�$)46��

��� . @INQ�QN@CR
�NUDQO@RRDR
�AQHCFDR�@MC�KNB@K�RSQDDSR�
L@X�AD�C@L@FDC�NQ�KHSSDQDC�VHSG�CDAQHR��SGTR
�
UDGHBTK@Q�SQ@fB�L@X�AD�BNMFDRSDC�B@TRHMF�@�CDK@X�HM�
QDRONMRD�NQ�QDRNTQBD�CDOKNXLDMS��

��� $QHSHB@K�HMEQ@RSQTBSTQD�	D�F�
�DKDBSQHBHSX
�RDVDQ
�F@R�@MC�
OTAKHB�SQ@MRONQS@SHNM
�L@X�AD�HMSDQQTOSDC�@MC�NQ�
HMNODQ@AKD
�B@TRHMF�@�CDK@X�HM�QDRONMRD�NQ�QDRNTQBD�
CDOKNXLDMS��

��� $NLLTMHB@SHNM�KHMDR�VHKK�AD�HLO@BSDC�@MC�BNMS@BS�
VHSG�E@LHKHDR�@MC�GNTRDGNKCR�NE�SGD�B@LOTR�
BNLLTMHSX�L@X�AD�HMSDQQTOSDC��

��� #THKCHMFR�@MC�RSQTBSTQDR
�L@X�AD�C@L@FDC
�B@TRHMF�
HMITQHDR�@MC�CHROK@BDLDMS�NE�ODNOKD��

��� %TD�SN�TMR@ED�SQ@UDK�BNMCHSHNMR
�HMCHUHCT@KR�L@X�AD�
TM@AKD�SN�KD@UD�SGD�B@LOTR��

��� /NQL@K�ENNC�RDQUHBD�NODQ@SHNMR�L@X�AD�HM@CDPT@SD�SN�
LDDS�B@LOTR�MDDCR�CTQHMF�@M�DLDQFDMBX��

��� 3DRNTQBD�@U@HK@AHKHSX�L@X�ADBNLD�RSQ@HMDC�NQ�
CDOKDSDC��3DFHNM@K�@MC�KNB@K�RTOOKHDR�L@X�MNS�AD�
@U@HK@AKD�SN�CDKHUDQ�L@SDQH@KR��" R�@�QDRTKS
�SGD�QDRONMRD�
NODQ@SHNMR�@MC�CTQ@SHNM�NE�SGD�QDBNUDQX�L@X�AD�
@eDBSDC��

��� &LDQFDMBX�BNMCHSHNMR�SG@S�@eDBS�SGD�B@LOTR�VHKK�
KHJDKX�@eDBS�SGD�RTQQNTMCHMF�BNLLTMHSX
�HMBKTCHMF�
SGD�BHSHDR�NE�$KNUHR�@MC�'QDRMN��

��� &LDQFDMBHDR�L@X�QDRTKS�HM�SGD�@OOD@Q@MBD�NE�
RONMS@MDNTR�UNKTMSDDQR�@MC�NQ�CNM@SHNMR��
%DODMCHMF�NM�SGD�BNLOKDWHSX�NE�SGD�HMBHCDMS�@MC�
@QD@R�@S�QHRJ
�SGD�CDBHRHNM�L@X�AD�L@CD�SN�RTRODMC�
BK@RRDR�@MC�B@LOTR�@BSHUHSHDR
�@R�VDKK�@R�DU@BT@SD�
RNLD�NQ�@KK�@QD@R�NE�SGD�B@LOTR��

���� . @MX�E@BTKSX�LDLADQR
�RS@e
�@CLHMHRSQ@SNQR�L@X�AD�
HMB@O@BHS@SDC�NQ�NSGDQVHRD�TM@U@HK@AKD�SN�OQNUHCD�
RTOONQS��

$5.@2@�<3��:2?42;0F�!. ;.42:2;A�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



5GD�&LDQFDMBX�1K@M�QDKHDR�NM�SGD�ENKKNVHMF�OG@RDR�NE�
DLDQFDMBX�L@M@FDLDMS
�D@BG�CDRBQHADC�ADKNV��

��� 1QDO@QDCMDRR�HR�SGD�OQNBDRR�NE�OK@MMHMF�GNV�SN�
QDRONMC�VGDM�@M�DLDQFDMBX�NBBTQR�@MC�
BNNQCHM@SHMF�SGD�OGXRHB@K�@MC�GTL@M�QDRNTQBDR�SN�
QDRONMC�DeDBSHUDKX��1QDO@QDCMDRR�HMBKTCDR�
DRS@AKHRGHMF�OQNBDCTQDR
 OQNSNBNK
 OK@MR
�@MC�
@FQDDLDMSR��SQ@HMHMF�@MC�@BPTHQHMF�@MC�L@HMS@HMHMF�
QDRNTQBDR��

��� 3DRONMRD�HR�SGD�@BST@K�QD@K�VNQKC�DLDQFDMBX�
CDOKNXLDMS�NE�ODQRNMMDK�@MC�DPTHOLDMS�SN�R@UD�
KHUDR
�OQNSDBS�OQNODQSX�@MC�BNMS@HM�@MC�RS@AHKHYD�SGD�
HMBHCDMS��3DRONMRD�HMUNKUDR�@KDQS�@MC�V@QMHMF
�RD@QBG�
@MC QDRBTD
 DLDQFDMBX�LDCHB@K�B@QD
�gQDgFGSHMF
�
RDBTQHSX
�OQNUHCHMF�RGDKSDQ
�QDLNUHMF�CDAQHR�@MC�
QDRSNQHMF�BQHSHB@K�RDQUHBDR�ETMBSHNMR��

��� 3DBNUDQX�DMS@HKR�SGD�RGNQS��@MC�KNMF�SDQL�@BSHNMR�
MDBDRR@QX�SN�QDSTQM�@KK�RXRSDLR�SN�MNQL@K�BNMCHSHNMR��
5GHR�HMBKTCDR�QDO@HQHMF�QDATHKCHMF�HMEQ@RSQTBSTQD
�
@OOKXHMF�ENQ�CHR@RSDQ�QDHLATQRDLDMS
�@MC�QDRSNQHMF�
SGD�@CLHMHRSQ@SHUD
�HMRSQTBSHNM@K�@MC�QDRD@QBG�
DMUHQNMLDMS��

��� . HSHF@SHNM�HMBKTCDR�@BSHUHSHDR�SG@S�DKHLHM@SD�NQ�QDCTBD�
SGD�NBBTQQDMBD�NQ�DeDBSR�NE�@M�DLDQFDMBX�	D�F�
�
G@Y@QC�HCDMSHgB@SHNM
�hNNCOK@HM�L@OOHMF
�K@MC�TRD�
OK@MMHMF��

�;@A6ABA6<;.9�$?6<?6A62@�

' NQ�DUDQX�DLDQFDMBX�HMBHCDMS
�B@LOTR�KD@CDQR�@MC�
QDRONMRD�ODQRNMMDK�RG@KK�BNKK@ANQ@SD�SN�L@JD�CDBHRHNMR�@MC�
HLOKDLDMS�NODQ@SHNM@K�OK@MR�A@RDC�NM�SGD�RODBHgB�MDDCR�
NE�SGD�HMBHCDMS��5N�FTHCD�SGDRD�CDBHRHNMR�@MC�SN�OQNUHCD�SGD�
A@RHR�ENQ�CDSDQLHMHMF�SGD�@KKNB@SHNM�NE�KHLHSDC�QDRNTQBDR
�
SGD�6MHUDQRHSX�G@R�DRS@AKHRGDC�SGD�ENKKNVHMF�HMRSHSTSHNM@K�
QDRONMRD�OQHNQHSHDR�HM�SGD�ENKKNVHMF�NQCDQ�NE�HLONQS@MBD��

��� 1QNSDBSHNM�NE�KHED�R@EDSX�b�QDCTBD�SGD�QHRJ�NE�CD@SG�NQ�
HMITQX�SN�LDLADQR�NE�SGD�$)46�BNLLTMHSX�@MC�
DLDQFDMBX�QDRONMCDQR�

��� *MBHCDMS�4S@AHKHY@SHNM�b�BNMS@HM�SGD�HMBHCDMS�SN�JDDO�
HS�EQNL�DWO@MCHMF�NQ�FDSSHMF�VNQRD�

��� 1QNODQSX�@MC�&MUHQNMLDMS@K�1QDRDQU@SHNM�b�
LHMHLHYD�C@L@FD�SN�OQNODQSX�@MC�SGD�DMUHQNMLDMS�

��� . HRRHNM�$NMSHMTHSX�3DRTLOSHNM�b�QD�DRS@AKHRG�
HMRSQTBSHNM
�QDRD@QBG
�RSTCDMS�QNS@SHNMR�@MC�NSGDQ�
LHRRHNM�BQHSHB@K�@BSHUHSHDR�VHSG�LHMHL@K�CHRQTOSHNM�

� . :=B@�$?<021B?2@�3<?�'=206L0��:2?42;062@�

$)46 �R�0ODQ@SHNMR�%DO@QSLDMS�VHKK�L@HMS@HM�RODBHgB�
OQNBDCTQDR�QDF@QCHMF�SGD�ENKKNVHMF�DLDQFDMBHDR��

_� 1NVDQ�0TS@FD�

_� &@QSGPT@JD�
_� ' HQD�
_� #NLA�5GQD@S�NQ�4TROHBHNTR�0AIDBS�
_� " BSHUD�4GNNSDQ�
_� )@Y@QCNTR�.@SDQH@KR�3DKD@RD�
_� . DCHB@K�&LDQFDMBX�

5GD�RODBHgB�OQNBDCTQDR�RG@KK�AD�HMBKTCDC�@R�"OODMCHW�"�SN�
SGHR�ONKHBX�@MC�RG@KK�AD�BNLLTMHB@SDC�SN�SGD�B@LOTR�
BNLLTMHSX�AX�ONRSDQR�SGQNTFGNTS�B@LOTR
�NM�SGD�$)46�
VDARHSD
�@MC�@MMT@K�QDLHMCDQR�RDMS�AX�SGD�0ODQ@SHNMR�
%DO@QSLDMS�UH@�B@LOTR�VHCD�DL@HK��5GD�BNKKDFD�RODBHgB�
4STCDMS�"e@HQR�NfBDR�RG@KK�DMRTQD�@KK�RSTCDMSR�@QD�SQ@HMDC�
HM�RTBG�OQNBDCTQDR
�@MC�SGD�0fB D�NE�)TL@M�3DRNTQBDR�
RG@KK�DMRTQD�@KK�DLOKNXDDR�QDBDHUD�SGD�R@LD�SQ@HMHMF��

�;16C61B.9@�D6A5��6@./696A62@�<?�#A52?@�D6A5��B;0A6<;.9�<?�
� 002@@�"221@�

$)46�HR�BNLLHSSDC�SN�HMRTQHMF�@BBDRR
�HMSDFQ@SHNM
�@MC�
HMBKTRHNM�NE�HMCHUHCT@KR�VHSG�ETMBSHNM@K�MDDCR�HMSN�@KK�
OG@RDR�NE�SGD�DLDQFDMBX�L@M@FDLDMS�OQNBDRR�b�
LHSHF@SHNM
�OQDO@QDCMDRR
�QDRONMRD
�@MC�QDBNUDQX��

*MCHUHCT@KR�VHSG�ETMBSHNM@K�NQ�@BBDRR�MDDCR�@QD�CDgMDC�@R�
B@LOTR�BNLLTMHSX�LDLADQR�VGN�L@X�G@UD�@CCHSHNM@K�
MDDCR�ADENQD
�CTQHMF�@MC�@ESDQ�@M�HMBHCDMS�HM�ETMBSHNM@K�
@QD@R
�HMBKTCHMF�ATS�MNS�KHLHSDC�SN�L@HMS@HMHMF�
HMCDODMCDMBD
�BNLLTMHB@SHNM
�SQ@MRONQS@SHNM
�
RTODQUHRHNM
�@MC�LDCHB@K�B@QD��*MCHUHCT@KR�HM�MDDC�NE�
@CCHSHNM@K�QDRONMRD�@RRHRS@MBD�L@X�HMBKTCD�SGNRD�VGN�@QD�
CHR@AKDC
�DKCDQKX
�LHMNQR
�EQNL�CHUDQRD�BTKSTQDR
�
SQ@MRONQS@SHNM�CHR@CU@MS@FDC
�MNM��&MFKHRG�ROD@JHMF
�NQ�
SGNRD�VHSG�KHLHSDC�&MFKHRG�OQNgBHDMBX��

*MCHUHCT@KR�VHSG�ETMBSHNM@K�NQ�@BBDRR�MDDCR�VGN�@QD�TM@AKD�
SN�DU@BT@SD�CTQHMF�@M�DLDQFDMBX�RGNTKC�AD�HMRSQTBSDC�@R�
ENKKNVR��

��� 4S@X�B@KL�@MC�S@JD�RSDOR�SN�OQNSDBS�XNTQRDKE��
��� $@KK�����@MC�DWOK@HM�VGDQD�XNT�@QD��
��� *E�XNT�LTRS�LNUD
�SGDM��

@��. NUD�SN�@M�DWSDQHNQ�DMBKNRDC�RS@HQVDKK�
A�� 3DPTDRS�ODQRNMR�DWHSHMF�AX�V@X�NE�SGD�RS@HQV@X�

SN�MNSHEX�SGD�'HQD�%DO@QSLDMS�NE�XNTQ�KNB@SHNM�
B�� %N�MNS�TRD�DKDU@SNQR�CTQHMF�@M�DLDQFDMBX�
C�� 0MBD�NTSRHCD
�LNUD�@V@X�EQNL�SGD�ATHKCHMF�SN�

@KKNV�NSGDQR�SN�DWHS�

�C�BCH�F9HIFB�HC�5B�9J57I5H98�6I=@8=B;�IBH=@�;=J9B�
7@95F5B79�6M�9A9F;9B7M�D9FGCBB9@��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



�> E4A=0=24�0=3��DC7>A8CH�(460A38=6�
�<4A64=284B�
5GHR�RDBSHNM�OQNUHCDR�@M�NUDQUHDV�NE�SGD�FNUDQM@MBD�@MC�
@TSGNQHSX�TONM�VGHBG�SGD�&LDQFDMBX�1K@M�HR�A@RDC�
HMBKTCHMF�U@QHNTR�KDUDKR�NE�DLDQFDMBHDR
�CHR@RSDQ�QDRONMRD�
@TSGNQHSX
�@MC�CDBK@Q@SHNM�NE�@�B@LOTR�DLDQFDMBX��

 2C29@�<3��:2?42;0F�

(HUDM�SGD�ONSDMSH@K�C@X�SN�C@X�G@Y@QCR�SG@S�L@X�@eDBS�
$)46 
�@�SHDQDC�@OOQN@BG�G@R�ADDM�DRS@AKHRGDC�SN�CDgMD�SGD�
@OOQNOQH@SD�QDRONMRD�SN�@MX�B@LOTR�DLDQFDMBX��&@BG�NE�
SGD�QDRONMRD�KDUDKR�HR�QDK@SHUD�SN�SGD�L@FMHSTCD�NE�SGD�
DLDQFDMBX��5GHR�@OOQN@BG�HR�hDWHAKD�DMNTFG�SN�AD�TRDC�HM�
@MX�DLDQFDMBX�QDRONMRD�RHST@SHNM�QDF@QCKDRR�NE�SGD�RHYD
�
SXOD
�NQ�BNLOKDWHSX��

&<BA6;2��:2?42;0F��;0612;A@�

3NTSHMD�HMBHCDMSR�NBBTQ�NM�B@LOTR�VHSG�RNLD�EQDPTDMBX�
	H�D�
�@�AQNJDM�AD@JDQ
�DSB�
�@MC�@QD�NESDM�G@MCKDC�AX�
@OOQNOQH@SD�LDLADQR�NE�SGD�$)46�@CLHMHRSQ@SHNM
�RTBG�@R�
SGD�CD@MR
�@�CDO@QSLDMS�BG@HQ�NQ�E@BHKHSHDR�L@M@FDLDMS��
5GDRD�HMBHCDMSR�@QD�G@MCKDC�SGQNTFG�MNQL@K�B@LOTR�
QDRONMRD�OQNBDCTQDR�@MC�CN�MNS�QDPTHQD�@CCHSHNM@K�
QDRNTQBDR�NTSRHCD�NE�SGD�B@LOTR��' NQ�QNTSHMD�HMBHCDMSR
�SGD�
RBNOD�NE�SGD�HMBHCDMS�HR�VDKK�CDgMDC
�@MC�HS�B@M�AD�QDRNKUDC�
VHSGHM�@�RGNQS�SHLD�ODQHNC��4ODBHgB�OQNBDCTQDR�QDK@SHMF�SN�
QNTSHMD�QDRONMRDR�@QD�CDUDKNODC�@MC�L@HMS@HMDC�AX�
@OOQNOQH@SD�LDLADQR�NE�SGD�$)46�@CLHMHRSQ@SHNM
�
HMBKTCHMF�SGD�CD@MR
�CDO@QSLDMS�BG@HQR�@MC�NQ�0ODQ@SHNMR�
%DO@QSLDMS��

 6:6A21��:2? 42;0F�

-HLHSDC�DLDQFDMBHDR�@QD�SGNRD�HMBHCDMSR�SG@S�RHFMHgB@MSKX�
HLO@BS�SGD�B@LOTR
�@QD�BNLOKDW�NQ�QDPTHQD�HMSDQ@BSHNM�VHSG�
NTSRHCD�QDRONMRD�NQF@MHY@SHNMR�	D�F�
�gQD
�ONKHBD
�
@LATK@MBD
�NQ�QDPTHQD�@�LNQD�OQNKNMFDC�@MC�NQ�RDQHNTR�
QDRONMRD�SG@M�$)46�B@M�L@M@FD�@KNMD��5GDRD�HMBHCDMSR�
HMBKTCD�DWSDMCDC�ONVDQ�NTS@FDR�@eDBSHMF�RHMFKD�NQ�
LTKSHOKD�ATHKCHMFR
�QDFHNM@KHYDC�hNNCHMF
�@MC�G@Y@QCNTR�
L@SDQH@K�QDKD@RDR��-HLHSDC�DLDQFDMBHDR�@QD�G@MCKDC�AX�SGD�
1QDRHCDMS�NQ�SGD�1QDRHCDMS�R�CDRHFMDD��

!.7<?��:2? 42;0F�

. @INQ�DLDQFDMBHDR�HMBKTCD�HMBHCDMSR�VGDQD�L@MX
�HE�MNS�@KK
�
NE�SGD�B@LOTR�HR�HLO@BSDC
�MNQL@K�B@LOTR�NODQ@SHNMR�@QD�
HMSDQQTOSDC
�QDRONMRD�@MC�QDBNUDQX�@BSHUHSHDR�VHKK�BNMSHMTD�
ENQ�@M�DWSDMCDC�ODQHNC
�@MC�QNTSHMD�QDRONMRD�OQNBDCTQDR�
@MC�QDRNTQBDR�@QD�NUDQVGDKLDC��1QNBDCTQDR�ENQ�
QDRONMCHMF�SN�@�L@INQ�DLDQFDMBX�@QD�BNMS@HMDC�VHSGHM�SGD�
&LDQFDMBX�1K@M
�ADKNV��

� 2924. A6<;�<3��BA5<?6AF�����')� @��:2?42;0F�&2@=<;@2�
(2. :�

5GD�NUDQ@KK�@TSGNQHSX�ENQ�HLOKDLDMSHMF�R@EDFT@QCR
�RDBTQHSX�
@MC�DLDQFDMBX�QDRONMRD�ENQ�L@INQ�DLDQFDMBHDR�QDRSR�VHSG�
SGD�1QDRHCDMS��. DLADQR�NE�SGD�@CLHMHRSQ@SHNM�CDRHFM@SDC�
AX�SGD�1QDRHCDMS�SN�@RRHRS�VHSG�SGD�DLDQFDMBX�QDRONMRD�@QD�
O@QS�NE�SGD�$)46�&LDQFDMBX�3DRONMRD�5D@L�	\$)46�&3 5`
��
5GD�$)46�&35�RG@KK�AD�L@CD�NE�SGD�ENKKNVHMF�ODQRNMR��

��� 5GD�1QDRHCDMS��
��� 5GD�%D@MR�NE�D@BG�BNLONMDMS�BNKKDFD��
��� 5GD�GD@CR�NE�@KK�6MHUDQRHSX�KDUDK�@CLHMHRSQ@SHNM�

CDO@QSLDMSR
�HMBKTCHMF
�ATS�MNS�KHLHSDC�SN
�
NODQ@SHNMR
�BNLLTMHB@SHNMR
�ATRHMDRR
�@MC�KDF@K�
BNTMRDK��

��� 0 SGDQ�LDLADQR�NE�SGD�@CLHMHRSQ@SHNM�CDRHFM@SDC�AX�
SGD�1QDRHCDMS��

5GD�$)46�&35�HR�QDRONMRHAKD�ENQ�DWDBTSHUD�KDUDK�NUDQRHFGS�
@MC�HMSDQM@K�CDBHRHNM�L@JHMF�CTQHMF�@�L@INQ�DLDQFDMBX��

5GD�1QDRHCDMS
�VHSG�BNMRTKS@SHNM�VHSG�SGD�(NUDQMHMF�#N@QC
�
G@R�SGD�@TSGNQHSX�SN�CHQDBS�@MC�BNNQCHM@SD�DLDQFDMBX�
NODQ@SHNMR�@MC�L@X�CDKDF@SD�SGHR�@TSGNQHSX�SN�LDLADQR�NE�
$)46�&3 5��*E�SGD�1QDRHCDMS�HR�MNS�@U@HK@AKD�NQ�HR�MNS�
QD@BG@AKD�VGDM�@M�HMBHCDMS�NBBTQR
�SGD�KHMD�NE�RTBBDRRHNM�
ENQ�TKSHL@SD�@TSGNQHSX�NUDQ�DLDQFDMBX�L@SSDQR�HR�@R�ENKKNVR��
	�
�%D@M�NE�SGD�$NKKDFD�NE�0RSDNO@SGHB�.DCHBHMD��	�
�%D@M�
NE�SGD�$NKKDFD�NE�1G@QL@BX��

� 209.?. A6<;�<3��. :=B@��:2? 42;0F�

5GD�1QDRHCDMS
�HM�BNMRTKS@SHNM�VHSG�LDLADQR�NE�SGD�$)46�
&35
�L@X�CDBK@QD�@�B@LOTR�RS@SD�NE�DLDQFDMBX�VGDM�SGD�
ENKKNVHMF�NBBTQR��

��� &LDQFDMS�BNMCHSHNMR�DWHRS�NM�NQ�VHSGHM�SGD�UHBHMHSX�NE�
SGD�B@LOTR�@R�@�QDRTKS�NE�@�M@STQ@K�NQ�GTL@M�B@TRDC�
CHR@RSDQ
�@�BHUHK�CHRNQCDQ�VGHBG�ONRDR�SGD�SGQD@S�NE�
RDQHNTR�HMITQX�SN�ODQRNMR�NQ�C@L@FD�SN�OQNODQSX�NQ�
C@L@FD�SN�OQNODQSX
�NQ�NSGDQ�RDQHNTRKX�CHRQTOSHUD�
DUDMSR��@MC�

��� &WSQ@NQCHM@QX�LD@RTQDR�@QD�QDPTHQDC�HLLDCH@SDKX�SN�
@UDQS
�@KKDUH@SD
�NQ�QDO@HQ�C@L@FD�SN�$)46�OQNODQSX�NQ�
SN�L@HMS@HM�SGD�NQCDQKX�NODQ@SHNMR�NE�SGDB@LOTR��

0MBD�@�CDBK@Q@SHNM�NE�@�RS@SD�NE�DLDQFDMBX�G@R�ADDM�
HRRTDC
�@TSGNQHSX�ENQ�ETQSGDQ�DWDBTSHNM�NE�SGD�&LDQFDMBX�
1K@M�CDRBQHADC�HM�RDBSHNM�7
�ADKNV
�SQ@MREDQR�SN�SGD�$)46�
&35��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



�4=4A0;�)054CH��)42DA8CH��0=3�
�<4A64=2H�&A4?0A43=4BB�
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�HR�KNB@SDC�HM�@�
RTATQA@M�@QD@��$)46�G@R�HMRSHSTSDC�BDQS@HM�RDBTQHSX�
LD@RTQDR�ENQ�E@BTKSX
�RS@e�@MC�RSTCDMS�R@EDSX��" KK�@QD�
DMBNTQ@FDC�SN�QDL@HM�@KDQS�@MC�B@TSHNTR�VGDM�NM�B@LOTR
�
JDDO�ODQRNM@K�HSDLR�NTS�NE�RHFGS�@MC�SN�JDDO�SGDHQ�UDGHBKDR�
KNBJDC��#DKNV�@QD�FDMDQ@K�CDRBQHOSHNMR�NE�SGD�R@EDSX�@MC�
RDBTQHSX�LD@RTQDR�$)46�G@R�HLOKDLDMSDC��

�12;A6L0. A6<;�.;1��B6916;4�� 002@@��. ?1@�

$)46�TSHKHYDR�@�B@QC�@BBDRR�RXRSDL�NM�@KK�ATHKCHMF�
DMSQ@MBDR��" BBDRR�B@QCR�@QD�HRRTDC�AX�$)46�@CLHMHRSQ@SHNM�
SN�@KK�DLOKNXDDR�TONM�GHQD�@MC�gQRS�XD@Q�RSTCDMSR�EQDD�NE�
BG@QFD�CTQHMF�NQHDMS@SHNM�VDDJ��" BBDRR�B@QCR�@KRN�RDQUD�@R�
DLOKNXDD�@MC�RSTCDMS�HCDMSHgB@SHNM�A@CFDR�@MC�@QD�
@KV@XR�QDPTHQDC�SN�AD�OQNLHMDMSKX�CHROK@XDC�AX�DLOKNXDDR�
@MC�RSTCDMSR�@ANUD�SGD�V@HRS
�OQDEDQ@AKX�HM�SGD�TOODQ�SNQRN�
QDFHNM
�@MC�UHRHAKD�EQNL�SGD�EQNMS��*%�A@CFDR�@BBDRR�B@QCR�
LTRS�AD�OQDRDMSDC�VGDM�QDPTDRSDC�AX�@MX�LDLADQ�NE�
$)46�@CLHMHRSQ@SHNM
�RS@e
�NQ�E@BTKSX��

&LOKNXDDR�@MC�RSTCDMSR�@QD�OQNGHAHSDC�EQNL�SQ@MREDQQHMF�
@BBDRR�B@QCR�SN�NSGDQ�HMCHUHCT@KR
�@KKNVHMF�NSGDQR�SN�TRD�
SGDHQ�@BBDRR�B@QCR�NQ�FQ@MSHMF�@BBDRR�SN�HMCHUHCT@KR�VGN�@QD�
MNS�LDLADQR�NE�SGD�$)46�BNLLTMHSX��&LOKNXDDR�
RSTCDMSR�@QD�DWODBSDC�SN�JDDO�SGDHQ�*%�A@CFDR�@BBDRR�B@QCR�
CTQHMF�SGDHQ�DMSHQD�DLOKNXLDMS�DCTB@SHNM@K�B@QDDQ�@S�SGD�
6MHUDQRHSX�ATS�LTRS�QDSTQM�HS�SN�$)46�@CLHMHRSQ@SHNM�VGDM�
SGDHQ�DLOKNXLDMS�DMQNKKLDMS�DMCR��&LOKNXDDR�LTRS�
QDONQS�KNRS
�RSNKDM�NQ�LHROK@BDC�A@CFDR�SN�SGD�0fB D�NE�
)TL@M�3DRNTQBDR�@MC�RSTCDMSR�LTRS�AD�QDONQS�KNRS
�RSNKDM�
NQ�LHROK@BDC�A@CFDR�SN�SGDHQ�BNKKDFD�RODBHgB�4STCDMS�
" e@HQR�NfBD��

� . :=B@�'20B?6AF��B . ?1@�

$)46�BNMSQ@BSR�VHSG�@�SGHQC�O@QSX�RDBTQHSX�BNLO@MX�SN�
OQNUHCD�RDBTQHSX�FT@QCR�NM�B@LOTR�@R�MDDCDC�ENQ�RODBH@K�
DUDMSR�@MC�NUDQMHFGS��

�:2? 42;0F��C.0B. A6<;�!. =@�

$)46 �R�0ODQ@SHNMR�%DO@QSLDMS�RG@KK�L@HMS@HM�B@LOTR�
DU@BT@SHNM�L@OR�VGHBG�HCDMSHEX�SGD�OQNBDCTQDR�ENQ�
DU@BT@SHMF�@KK�ATHKCHMFR�NM�B@LOTR��

�;7B?F��99;2@@�$?2C2;A6<;�$9.;�

*M�@BBNQC@MBD�VHSG�$@KHENQMH@�K@V
�$)46 �R�0fB D�NE�)TL@M�
3DRNTQBDR�L@HMS@HMR�@M�*MITQX�*KKMDRR�1QDUDMSHNM�1K@M
�
@U@HK@AKD�TONM�QDPTDRS��

� 6?@A��61�'B==962@��� 2L/?699.A<?@��� 6?2��EA6;4B6@52?@�

/NM�DLDQFDMBX�gQRS�@HC�RTOOKHDR�@QD�HM�ANWDR�LNTMSDC�HM�
U@QHNTR�KNB@SHNMR�NM�B@LOTR��. DLADQR�NE�SGD�$)46�
BNLLTMHSX�G@UD�@BBDRR�SN�SGDRD�ANWDR�ENQ�MNM�DLDQFDMBX�
gQRS�@HC�RTOOKHDR��" CCHSHNM@KKX
�" TSNL@SDC�&WSDQM@K�
%DgAQHKK@SNQR�	"&%
�@QD�@KRN�OK@BDC�HM�U@QHNTR�KNB@SHNMR�NM�
B@LOTR��

' HQD�DWHSR�@MC�gQD�DWSHMFTHRGDQR�@QD�KNB@SDC�@MC�L@QJDC�
SGQNTFGNTS�@KK�ATHKCHMFR��&KDU@SNQR�RGNTKC�MNS�AD�TRDC�
TMCDQ�@MX�BHQBTLRS@MBDR�HM�SGD�DUDMS�NE�@�gQD��

5GD�$)46�0ODQ@SHNMR�%DO@QSLDMS�HR�QDRONMRHAKD�ENQ�
NUDQRDDHMF�SGD�HMRS@KK@SHNM�@MC�L@HMSDM@MBD�NE�gQD�@K@QLR
�
gQD��OQDUDMSHNM�SNNKR
�gQRS�@HC�RTOOKHDR�@MC�CDgAQHKK@SNQ��
5@LODQHMF�VHSG�@MX�RTBG�DPTHOLDMS�HR�ENQAHCCDM�@MC�L@X�
QDRTKS�HM�CHRBHOKHM@QX�@BSHNM��

&246@A2?21�' 2E�#J2;12?@�

$@KHENQMH@�R�. DF@M�R�-@V�OQNUHCDR�SGD�OTAKHB�VHSG�BDQS@HM�
HMENQL@SHNM�NM�SGD�VGDQD@ANTSR�NE�RDW�NeDMCDQR�@S�SGD�
ENKKNVHMF�VDARHSD��VVV�LDF@MRK@V�B@�FNU��5GD�DWHRSHMF�
OQNUHRHNMR�NE�.DF@M�R�-@V�@CCQDRR�SGD�QDPTHQDLDMSR�NE�
RDBSHNM�����NE�SGD�EDCDQ@K�K@V�JMNVM�@R�SGD�"C@L�8@KRG�
$GHKC�1QNSDBSHNM�@MC�4@EDSX�"BS�NE�������

�:2? 42;0F�' 2?C602@��&.C2�!</692�' . 32AF�� 92?A�'F@A2:�

" R�@�RL@KK
�RTATQA@M�A@RDC�FQ@CT@SD�GD@KSG�RBHDMBDR�
TMHUDQRHSX
�$)46�CNDR�MNS�L@HMS@HM�@�B@LOTR�ONKHBD
�gQD�NQ�
NSGDQ�DLDQFDMBX�RDQUHBDR�CDO@QSLDMS��" BBNQCHMFKX
�@KK�
DLDQFDMBHDR�NM�B@LOTR�RGNTKC�AD�QDONQSDC�HLLDCH@SDKX�
SN�DLDQFDMBX�gQRS�QDRONMCDQR�AX�CH@KHMF������5GDQD�@QD�
OGNMDR�KNB@SDC�SGQNTFGNTS�B@LOTR�SG@S�@QD�@U@HK@AKD�ENQ�
TRD�SN�B@KK�����HM�SGD�DUDMS�NE�@M�DLDQFDMBX��" CCHSHNM@KKX
�
@KK�B@RDR
�HMBHCDMSR�NE�DLDQFDMBX�NQ�MNM��DLDQFDMBX�
HMITQHDR�@QD�SN�AD�QDONQSDC�HM�BNLOKH@MBD�VHSG�SGD�
6MHUDQRHSX�R�ONKHBHDR�FNUDQMHMF�RSTCDMS�NQ�DLOKNXDD�
HMITQHDR
�HMBKTCHMF�ATS�MNS�KHLHSDC�SN�$)46 �R�*MITQX�*KKMDRR�
@MC�1QDUDMSHNM�1K@M�@MC�$)46�R�4STCDMS�*MITQX�NM�$@LOTR�
1NKHBX��

$)46�G@R�O@QSMDQDC�VHSG�SGD�BNLO@MX�3@UD�. NAHKD�4@EDSX�
SN�OQNUHCD�@M�DLDQFDMBX�@KDQS�RXRSDL�B@O@AKD�NE�CDKHUDQHMF�
LDRR@FDR�SN�LDLADQR�NE�SGD�$)46�BNLLTMHSX�UH@�DL@HK�
@MC�NQ�BDKK�OGNMD��5N�DMRTQD�SGD�DeDBSHUDMDRR�NE�SGD�
RXRSDL
�@KK�RSTCDMSR�LTRS�OQNUHCD�SGDHQ�BDKK�OGNMD�MTLADQ�
SN�SGD�0fB D�NE�SGD�3DFHRSQ@Q�@MC�@KK�DLOKNXDDR�LTRS�
OQNUHCD�SGDHQ�BDKK�OGNMD�SN�SGD�0fB D�NE�)TL@M�3DRNTQBDR�
CTQHMF�HMHSH@K�NMAN@QCHMF��5GDRD�OGNMD�MTLADQR�LTRS�AD�
JDOS�BTQQDMS�ENQ�DLDQFDMBX�BNMS@BS��5GD�0fB D�NE�SGD�
3DFHRSQ@Q�RG@KK�AD�QDRONMRHAKD�ENQ�DMRTQHMF�@KK�RSTCDMS�BDKK�
OGNMD�MTLADQR�@QD�DMQNKKDC�HM�SGD�3@UD�. NAHKD�4@EDSX�@KDQS�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



RXRSDL�@MC�SGD�0fB D�NE�)TL@M�3DRNTQBDR�RG@KK�AD�
QDRONMRHAKD�ENQ�DMRTQHMF�DLOKNXDDR�@QD�RN�DMQNKKDC�TONM�
GHQD��

5GD�6MHUDQRHSX�R�5HLDKX�8@QMHMF�@MC�&LDQFDMBX�
/NSHgB@SHNM�1NKHBX�DWOK@HMR�SGD�OQNBDRR�SGD�6MHUDQRHSX�VHKK�
ENKKNV�VGDM�HRRTHMF�SHLDKX�V@QMHMFR�@MC�NQ�DLDQFDMBX�
MNSHgB@SHNMR�SN�6MHUDQRHSX�RSTCDMSR�@MC�DLOKNXDDR��

�9<@B?2��B2�A<��;092:2;A�+ 2. A52?�

5GD�1QDRHCDMS�L@X�CDBK@QD�$)46�BKNRDC�NQ�CDK@X�NODMHMF�
CTD�SN�HMBKDLDMS�VD@SGDQ��*M�SGD�DUDMS�SGHR�RGNTKC�NBBTQ
�@�
CDBHRHNM�VHKK�AD�L@CD�MN�K@SDQ�SG@M������@�L��&KDBSQNMHB�
@MMNTMBDLDMSR�VHKK�AD�RDMS�UH@�SGD�3@UD�. NAHKD�4@EDSX�
@KDQS�RXRSDL�@MC�SGQNTFG�B@LOTR�VHCD�DL@HK��*E�@M�
@MMNTMBDLDMS�HR�MNS�L@CD�QDF@QCHMF�SGD�BKNRHMF�NQ�
CDK@XDC�NODMHMF�NE�SGD�6MHUDQRHSX
�DLOKNXDDR�@MC�RSTCDMSR�
LTRS�@RRTLD�SG@S�SGD�6MHUDQRHSX�HR�NODM
�@MC�RSTCDMSR�
E@BTKSX�RGNTKC�@SSDMC�BK@RR�@S�SGD�QDFTK@QKX�RBGDCTKDC�SHLD��

*74��<4A64=2H�( 4B?>=B4�&;0=�
&<92@�.;1�&2@=<;@6/696A62@�<3�'A.8 25<912?@�

5GHR�RDBSHNM�NTSKHMDR�SGD�FDMDQ@K�QNKDR�@MC�QDRONMRHAHKHSHDR�
NE�RSTCDMSR
�E@BTKSX
�@MC�RS@e�CTQHMF�@M�DLDQFDMBX��

'AB12;A@�

4STCDMSR�RGNTKC�AD�@V@QD�NE�SGDHQ�RTQQNTMCHMFR�@MC�
E@LHKH@Q�VHSG�$)46�R�RODBHgB�DLDQFDMBX�QDRONMRD�OK@MR�
	D�F�
�gQD�QDRONMRD
�@BSHUD�RGNNSDQ�QDRONMRD
�D@QSGPT@JD�
QDRONMRD
�DSB�

�VGHBG�@QD�BNMS@HMDC�HM�SGHR�ONKHBX�@MC�
ONRSDC�SGQNTFGNTS�B@LOTR��4STCDMSR�RGNTKC�@KRN�AD�
E@LHKH@Q�VHSG�ATHKCHMF�DU@BT@SHNM�QNTSDR
�DWHSR�@MC�
@RRDLAKX�ONHMSR��4STCDMSR�@QD�DMQNKKDC�HM�SGD�3@UD�"KDQS�
RXRSDL
�DWOK@HMDC�HM�4DBSHNM�&LDQFDMBX�4DQUHBDR��3@UD�
. NAHKD�4@EDSX�"KDQS�4XRSDL�@MC�RGNTKC�@KRN�G@UD�@�ODQRNM@K�
DLDQFDMBX�JHS�OQDO@QDC�HM�SGDHQ�GNLDR�@MC�NQ�B@QR�VHSG�
A@RHB�gQRS�@HC�HSDLR
�ANSSKDC�V@SDQ�@MC�MNM�ODQHRG@AKD�ENNC�
HSDLR�@U@HK@AKD�HM�SGD�DUDMS�NE�@M�DLDQFDMBX��

4STCDMSR�HMUNKUDC�HM�@M�DLDQFDMBX�HMBHCDMS�RGNTKC�@RRDRR�
SGD�RHST@SHNM�PTHBJKX�@MC�SGNQNTFGKX�@MC�DLOKNX�BNLLNM�
RDMRD�VGDM�CDSDQLHMHMF�GNV�SN�QDRONMC��*E�CHQDBSKX�
HMUNKUDC�HM�@M�DLDQFDMBX
�RSTCDMSR�RGNTKC�B@KK�����@R�RNNM�
@R�ONRRHAKD
�CHQDBS�gQRS�QDRONMCDQR�SN�VGDQD�SGD�HMBHCDMS�
NBBTQQDC�HE�ONRRHAKD�@MC�BNNODQ@SD�ETKKX�VHSG�gQRS�
QDRONMCDQR��

� .0B9AF�. ;1�'A . J�

$)46�E@BTKSX�@MC�RS@e�@QD�KD@CDQR�ENQ�RSTCDMSR�@MC�RGNTKC�
AD�OQDO@QDC�SN�OQNUHCD�KD@CDQRGHO�CTQHMF�@M�HMBHCDMS��
' @BTKSX�@MC�RS@e�RGNTKC�TMCDQRS@MC�SGHR�&LDQFDMBX�1K@M�

@MC�ATHKCHMF�DU@BT@SHNM�OQNBDCTQDR�HM�@QD@R�VGDQD�SGDX�
VNQJ�@MC�SD@BG��'@BTKSX�@MC�RS@e�L@X�NESDM�AD�SGD�gQRS�
ODNOKD�SN�@QQHUD�@S�@M�HMBHCDMS�RBDMD�@MC�@QD�QDRONMRHAKD�NQ�
ENKKNVHMF�RS@MC@QC�NODQ@SHMF�OQNBDCTQDR�@MC�BNMS@BSHMF�
@OOQNOQH@SD�HMCHUHCT@KR��5GDX�RGNTKC�E@LHKH@QHYD�SGDLRDKUDR�
VHSG�SGD�A@RHB�BNMBDOSR�ENQ�ODQRNM@K�@MC�CDO@QSLDMS@K�
HMBHCDMS�QDRONMRD�@R�NTSKHMDC�HM�CDO@QSLDMS@K�DLDQFDMBX�
QDRONMRD�OQNBDCTQDR��

' @BTKSX�@MC�RS@e�HMUNKUDC�HM�@M�HMBHCDMS�RGNTKC�@RRDRR�@�
RHST@SHNM�PTHBJKX�@MC�SGNQNTFGKX�@MC�DLOKNX�BNLLNM�
RDMRD�VGDM�CDSDQLHMHMF�GNV�SN�QDRONMC��8 GDM�
QDRONMCHMF
�E@BTKSX�@MC�RS@e�RGNTKC�ENKKNV�CDO@QSLDMS@K�
DLDQFDMBX�OQNBDCTQDR��' @BTKSX�@MC�RS@e�@QD�SN�QDONQS�
DLDQFDMBHDR�AX�B@KKHMF������'@BTKSX�@MC�RS@e�RGNTKC�CHQDBS�
gQRS�QDRONMCDQR�SN�VGDQD�SGD�HMBHCDMS�NBBTQQDC�HE�ONRRHAKD�
@MC�BNNODQ@SD�ETKKX�VHSG�gQRS�QDRONMCDQR��*E�DU@BT@SHNM�NE�@�
ATHKCHMF�HR�MDBDRR@QX
�E@BTKSX�@MC�RS@e�@QD�DWODBSDC�SN�
DU@BT@SD�HLLDCH@SDKX�@MC
�HE�R@ED�SN�CN�RN
�SN�@HC�RSTCDMSR�
HM�DU@BT@SHMF�SGD�ATHKCHMF��

�EA2?;.9��:2? 42;0F��6?@A�&2@=<;12?@�

$)46�CNDR�MNS�L@HMS@HM�HMSDQM@K�DLDQFDMBX�QDRONMRD�
OQNEDRRHNM@KR�RTBG�@R�gQD
�ONKHBD
�NQ�DLDQFDMBX�LDCHB@K�
ODQRNMMDK��5GD�DWSDQM@K�gQRS�QDRONMCDQ	R
�HMBKTCD�BHSX�gQD
�
ONKHBX
�@MC�DLDQFDMBX�LDCHB@K�ODQRNMMDK��5GD�gQRS�
QDRONMCDQ�SN�@QQHUD�@S�SGD�RBDMD�NE�@M�HMBHCDMS�VHKK�DRS@AKHRG�
@MC�@RRTLD�SGD�ONRHSHNM�NE�*MBHCDMS�$NLL@MCDQ�	\*$`
��5GD�
*$�G@R�NUDQ@KK�QDRONMRHAHKHSX�ENQ�NM�RBDMD�NODQ@SHNMR�ENQ�SGD�
HMBHCDMS��*M�LNRS�B@RDR
�KD@CDQRGHO�RS@e�EQNL�SGD�gQD�NQ�
ONKHBD�CDO@QSLDMS�VHKK�RDQUD�HM�SGD�QNKD�NE�*$��*E�SGD�HMBHCDMS�
HR�K@QFD�NQ�QDPTHQDR�LTKSHOKD�@FDMBHDR�NQ�CDO@QSLDMSR
�@�
TMHgDC�BNLL@MC�NE�OQHL@QX�QDRONMRD�@FDMBHDR�L@X�S@JD�
QDRONMRHAHKHSX�ENQ�SGD�NUDQ@KK�gDKC�NODQ@SHNMR��

%DODMCHMF�NM�SGD�RHST@SHNM
�SGD�*$�NQ�TMHgDC�BNLL@MC�
L@X�BNMCTBS�NODQ@SHNMR�EQNL�@M�NM�RBDMD�NODQ@SHNMR�ENQ�
SGD�HMBHCDMS��*M�LNRS�B@RDR
�KD@CDQRGHO�RS@e�EQNL�SGD�gQRS�
QDRONMCDQ�@FDMBX�NQ�@FDMBHDR�VHKK�RDQUD�HM�SGD�QNKD�NE�*$��*E�
SGD�HMBHCDMS�HR�K@QFD�NQ�QDPTHQDR�LTKSHOKD�@FDMBHDR�NQ�
CDO@QSLDMSR
�@�TMHgDC�BNLL@MC�NE�OQHL@QX�QDRONMRD�
@FDMBHDR�	\6MHgDC�$NLL@MC̀�NQ�\6$̀
�L@X�S@JD�
QDRONMRHAHKHSX�ENQ�SGD�NUDQ@KK�gDKC�NODQ@SHNMR��

%DODMCHMF�NM�SGD�RHST@SHNM
�SGD�*$�NQ�6$�L@X�BNMCTBS�
NODQ@SHNMR�EQNL�@M�NM�RBDMD�*MBHCDMS�$NLL@MC�1NRS�
	\*$1`
��5GD�*$1�HR�@�KNB@SHNM�VGDQD�gDKC�RS@e�BNMUDMDR�
LDDSHMFR
�@QQHUHMF�QDRNTQBDR�BGDBJ�HM
�@MC�$)46�
&LDQFDMBX�3DRONMRD�5D@L�BNLLTMHB@SD�VHSG�SGD�*$�NQ�6$�
@ANTS�SGD�HMBHCDMS��

&<92�.;1�&2@=<;@6/696AF�<3���')��:2? 42;0F�&2@=<;@2�
(2. :�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



%TQHMF�@M�DLDQFDMBX
�LDLADQR�NE�SGD�$)46�&35�RG@KK�
FDMDQ@KKX�AD�QDRONMRHAKD�ENQ�SGD�CTSHDR�CDRBQHADC�ADKNV
�HM�
@CCHSHNM�SN�NSGDQ�CTSHDR�@RRHFMDC�AX�SGD�1QDRHCDMS� 

�!,.��+-�
& 9A6 9F�

+C@9G�5B8�+9GDCBG=6=@=H=9G�

1QDRHCDMS�

_� 0 UDQRDD�HLOKDLDMS@SHNM�NE�SGD�&LDQFDMBX�1K@M�
@MC�HMSDQM@K�CDBHRHNM�L@JHMF�NE�SGD�&35��

_� " OONHMS�SGD�*$�6$�KH@HRNM��

*$�6$�-H@HRNM�

_� &MRTQD�@KK�@OOQNOQH@SD�DWSDQM@K�DLDQFDMBX�gQRS�
QDRONMCDQR�G@UD�ADDM�MNSHgDC��

_� $NNQCHM@SD�VHSG�DWSDQM@K�DLDQFDMBX�gQRS�QDRONMC�
@MC�NSGDQ FNUDQMLDMS�@MC�MNM�OQNgS�@FDMBHDR�
OQNUHCHMF�DLDQFDMBX�@RRHRS@MBD��

_� $NNQCHM@SD�K@V�DMENQBDLDMS�@BSHUHSHDR��

0ODQ@SHNMR�

_� *MHSH@SD�3@UD�. NAHKD�4@EDSX�@KDQS�RXRSDL�SN�MNSHEX�
B@LOTR�BNLLTMHSX�QDF@QCHMF�SGD�DLDQFDMBX�
HMBKTCHMF�@�CDRBQHOSHNM�NE�SGD�M@STQD�NE�SGD�
HMBHCDMS
�KNB@SHNM
�@MC�@BSHNMR�SN�AD�S@JDM�AX�
B@LOTR�BNLLTMHSX�LDLADQR��

_� . @M@FD�SGD�LNUDLDMS�NE�ODNOKD
�L@SDQH@KR�@MC�
QDRNTQBDR��

_� $NNQCHM@SD�SQ@MRONQS@SHNM�QDRNTQBDR��
_� 1QNSDBS
�@RRDRR
�@MC�QDRSNQD�BQHSHB@K�B@LOTR�

HMEQ@RSQTBSTQD��
_� $NNQCHM@SD�CDAQHR�L@M@FDLDMS�NODQ@SHNMR��
_� " RRDRR
�QDO@HQ�@MC�QDRSNQD�DMDQFX�@MC�TSHKHSX�

HMEQ@RSQTBSTQD�@MC�BNNQCHM@SD�QDRSNQ@SHNM�VHSG�
TSHKHSX�OQNUHCDQR��

_� $NNQCHM@SD�@BSHUHSHDR�SN�RTOONQS�OQDO@QDCMDRR��
_� . @M@FD�UNKTMSDDQ�CNM@SHNMR��
_� $NNQCHM@SD�B@LOTR�QDBNUDQX�HMHSH@SHUDR��
_� $NNQCHM@SD�BNMRSQTBSHNM�@MC�NQ�QDRSNQ@SHNM�NE�

B@LOTR�E@BHKHSHDR��

$NLLTMHB@SHNMR�

_� 1QNUHCD�HMENQL@SHNM�SN�SGD�OTAKHB�QDF@QCHMF�RS@STR�
NE�DLDQFDMBX�QDRONMRD��

_� $NNQCHM@SD�LDCH@�@MC�BNLLTMHSX�QDK@SHNMR��
_� &MRTQD�SGD�OQNUHRHNM�@MC�BNNQCHM@SHNM�NE�UNHBD�@MC�

C@S@ BNLLTMHB@SHNMR�HM�RTOONQS�NE�QDRONMRD�
NODQ@SHNMR��

_� ' @BHKHS@SD�SGD�QDRSNQ@SHNM�NE�SGD�BNLLTMHB@SHNM�
HMEQ@RSQTBSTQD��

#TRHMDRR�

_� &MRTQD�SDMCDQ�NE�BK@HLR�@QD�SHLDKX�QDONQSDC�SN�
HMRTQ@MBD�B@QQHDQR��

_� $NNQCHM@SD�VHSG�LDLADQR�NE�SGD�&35�SN�@M@KXYD�
@MC�LHSHF@SD�gM@MBH@K QHRJ�SN�SGD�6MHUDQRHSX
�@R�
MDDCDC��

_� %NBTLDMS�DWODMCHSTQDR
�OTQBG@RD�@TSGNQHY@SHNMR
�
C@L@FD�SN�OQNODQSX
 DPTHOLDMS�TR@FD
�@MC�UDMCNQ�
BNMSQ@BSHMF��

-DF@K�$NTMRDK�

_� $NNQCHM@SD�VHSG�LDLADQR�NE�SGD�&35�SN�@M@KXYD�
@MC�LHSHF@SD�KDF@K�QHRJ�SN�SGD�6MHUDQRHSX
�@R�MDDCDC��

_� " CUHRD�@R�SN�HLOKDLDMS@SHNM�NE�QDKDU@MS�ONKHBHDR�
@MC�FNUDQM@MBD�HRRTDR� 

_� 0 UDQRDD�$)46�R�HMUDRSHF@SHNM�DeNQSR�QDK@SDC�SN�SGD�
DLDQFDMBX
�HE�MDDCDC��

%D@MR�NE�SGD�
$NLONMDMS�
$NKKDFDR�

_� 0 UDQRDD�$NKKDFD�RODBHgB�KDUDK�RSTCDMS�RDQUHBDR�
RTOONQS�SN�@eDBSDC�LDLADQR�NE�SGD�RSTCDMS�
ONOTK@SHNM��

_� 1QNUHCD�@BBDRR�ENQ�RSTCDMSR�SN�LDMS@K�GD@KSG�
RDQUHBDR�QDPTHQDC�SN�@CCQDRR�SQ@TL@�@MC�NSGDQ�
DLNSHNM@K�QDRONMRD�SN�SGD�DLDQFDMBX��

�!,.��+-�
& 9A6 9F�

+C@9G�5B8�+9GDCBG=6=@=H=9G�

_� $NNQCHM@SD�MDDCR�QDF@QCHMF�Ne�B@LOTR�RSTCDMSR�
CTQHMF�SGD�DLDQFDMBX��

_� " CUHRD�&35�@R�SN�HLO@BS�NE�CDBHRHNM�L@JHMF�NM�SGD�
RSTCDMS�ANCX��

_� %DBHRHNM�L@JHMF�QDF@QCHMF�LHSHF@SHNM�NE�
CHRQTOSHNM�SN�DCTB@SHNM�@MC DCTB@SHNM�BNMSHMTHSX��

�@@2@@:2;A�.;1�� C.9B. A6<;�<3��:2?42;0F�$9.;@�.;1�
� . =./696A62@�

5GD�6MHUDQRHSX�VHKK�@S�KD@RS�@MMT@KKX�RBGDCTKD�CQHKKR
�
DWDQBHRDR
�@MC�@OOQNOQH@SD�ENKKNV�SGQNTFG�@BSHUHSHDR
�
CDRHFMDC�ENQ�SGD�@RRDRRLDMS�@MC�DU@KT@SHNM�NE�DLDQFDMBX�
OK@MR�@MC�B@O@AHKHSHDR��5GHR�VHKK�@KRN�HMBKTCD�QNTSHMD�
DU@BT@SHNM�CQHKKR�CTQHMF�$)46�ATRHMDRR�GNTQR�SN�DMRTQD�@KK�
LDLADQR�NE�SGD�B@LOTR�BNLLTMHSX�@QD�E@LHKH@Q�VHSG�
DU@BT@SHNM�OQNBDCTQDR��

&20<C2?F�

3DBNUDQX�HR�SGD�SHLD�ADSVDDM�SGD�DMC�NE�KHED�R@UHMF�
NODQ@SHNMR�@MC�SGD�SHLD�VGDM�SGD�B@LOTR�G@R�QDSTQMDC�SN�
MNQL@K�NODQ@SHNM@K�RS@STR��

5GD�1QDRHCDMS�RG@KK�AD�QDRONMRHAKD�ENQ�HLOKDLDMS@SHNM�NE�
$)46 �R�ATRHMDRR�BNMSHMTHSX�OK@M�ENKKNVHMF�SGD�DMC�NE�KHED�
R@UHMF�NODQ@SHNMR��

" S�SGD�CHQDBSHNM�NE�SGD�1QDRHCDMS
�SGD�*$�6$�KH@HRNM�VHKK�
BNMgQL�VHSG�DLDQFDMBX�gQRS�QDRONMCDQR�VGDM�HS�HR�
CDDLDC�HS�R@ED�ENQ�QD�DMSQX�HMSN�B@LOTR
�NQ
�@KSDQM@SHUDKX
�HE�
NODQ@SHNMR�RGNTKC�QDRTLD�@S�@�CHeDQDMS�KNB@SHNM�CTD�SN�
B@S@RSQNOGHB�KNRR��

� ==2;16E���A<���')�' . 32AF��' 20B?6AF�. ;1��:2? 42;0F�
&2@=<;@2�$<960F�

��� ) CK9F�(IH5;9�) FC798IF9�
*MBHCDMSR�RNLDSHLDR�NBBTQ�VGDQD�SGD�6MHUDQRHSX�
RTeDQR�@�SNS@K�NQ�O@QSH@K�ONVDQ�E@HKTQD��*M�SGD�DUDMS�NE�
@ ONVDQ�NTS@FD
�ENKKNV�SGD�ENKKNVHMF�OQNBDCTQD��

4SDO�����3DL@HM�B@KL�@MC�OQNUHCD�@RRHRS@MBD�SN�NSGDQR�
HE�MDBDRR@QX�
4SDO���]�. NUD�B@TSHNTRKX�SN�@�KHFGSDC�@QD@
�ENKKNV�SGD�
DWHS�RHFMR�
4SDO�����(N�SN�BGRT�DCT�DLDQFDMBX�BNMS@BSR�ENQ�
HMENQL@SHNM�NM�DWSDMCDC�NTS@FDR�

��� �5FH<EI5?9�) FC798IF9�
*M�SGD�DUDMS�NE�@M�D@QSGPT@JD
�ENKKNV�SGD�ENKKNVHMF�
OQNBDCTQD��

4SDO�����5@JD�BNUDQ�TMCDQ�CDRJ�NQ�S@AKD�
4SDO�����1QNSDBS�GD@C�@MC�MDBJ
�V@HS�ENQ�RG@JHMF�SN�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



RSNO�
4SDO���]�4S@X�@V@X�EQNL�VHMCNVR�
4SDO���]�&U@BT@SD�ATHKCHMF�@ESDQ�RG@JHMF�G@R�RSNOODC
�
CN�MNS�TRD�DKDU@SNQR�

��� � =F9�) FC798IF9�
*M�SGD�DUDMS�NE�@�gQD��

4SDO���]�" BSHU@SD�gQD�@K@QL�
4SDO���]�$@KK�������
4SDO���]�&U@BT@SD�SGD�ATHKCHMF
�LNUD�@V@X�EQNL�gQD�
@MC�RLNJD�
4SDO���]�6RD�RS@HQR�NMKX
�CN�MNS�TRD�DKDU@SNQR�
4SDO���]�1QNUHCD�@RRHRS@MBD�SN�NSGDQR�

��� � CA6�- <F95H�CF�,IGD=7=CIG�(6>97H�)FC798IF9�
*LLDCH@SDKX�TONM�gMCHMF�@�RTROHBHNTR�NAIDBS�NQ�
QDBDHUHMF�@�ANLA�SGQD@S��

4SDO���]�%N�MNS�SNTBG�NQ�CHRSTQA�SGD�RTROHBHNTR�
NAIDBS��*E�XNT�QDBDHUD�@�ANLA�SGQD@S�UH@�OGNMD�B@KK
�
VQHSD�CNVM�@R�L@MX�CDS@HKR�NE�SGD�B@KK�@R�ONRRHAKD��
4SDO���]�3DONQS�RTROHBHNTR�NAIDBS�NQ�SGQD@S�SN�KNB@K�
K@V�DMENQBDLDMS�AX�B@KKHMF�������
4SDO���]�" KDQS�NSGDQR�SN�RS@X�@V@X�EQNL�SGD�@QD@�

��� � 7H=J9�, <CCH9F�)FC798IF9�

4SDO���]�36/��3TM�EQNL�C@MFDQ
�QTM�SN�R@EDSX��1K@M�HM�
@CU@MBD�GNV�XNT�VNTKC�FDS�NTS��8 GDM�R@ED
�B@KK������
4SDO���]�)*%&��*E�XNT�B@MMNS�QTM�SGDM�GHCD�AX�gMC�
KNB@SHNM�@V@X�EQNL�VHMCNVR
�KNBJ�@MC�A@QQHB@CD�
CNNQR��5TQM�Ne�KHFGSR
�RHKDMBD�XNTQ�BDKK�OGNMD��#D�
PTHDS��
4SDO���]�'*()5 ��-@RS�3DRNQS��*E�XNT�B@MMNS�QTM�NQ�GHCD
�
@SSDLOS�SN�CHRQTOS�NQ�HMB@O@BHS@SD�SGD�RGNNSDQ��#D�
@FFQDRRHUD��$NLLHS�SN�XNTQ�@BSHNMR��5GQNV�HSDLR�SN�
HLOQNUHRD�VD@ONMR�	D�F�
�BG@HQ
�gQD�DWSHMFTHRGDQ
��

��� !5N5F8CIG�&5H9F=5@G�+9@95G9�)FC798IF9�
4SDO���]�. NUD�@V@X�EQNL�G@Y@QC�@QD@��
4SDO���]�. NUD�TOVHMC�@MC�TOGHKK�HE�ONRRHAKD��
4SDO���]�" KDQS�NSGDQR�SN�JDDO�BKD@Q�NE�SGD�@QD@�
4SDO���]�$@KK��������

��� & 98=75@��A9F;9B7M�)FC798IF9�

4SDO���]�$@KK��������#D�OQDO@QDC�SN�OQNUHCD�SGD�����
CHRO@SBGDQ�SGD�ENKKNVHMF�HMENQL@SHNM�HE�JMNVM��/@LD�
NE�UHBSHL��$@LOTR�@CCQDRR�@MC�SDKDOGNMD�MTLADQ��
&W@BS�KNB@SHNM�NE�UHBSHL��"OO@QDMS�M@STQD�NE�HKKMDRR�NQ�
HMITQX��" FD�NE�UHBSHL�	HE�JMNVM
��:NTQ�M@LD��4S@MCAX�
@S�SGD�RBDMD�SN�CHQDBS�&LDQFDMBX�ODQRNMMDK�SN�SGD�
UHBSHL��
4SDO���]�' NKKNV�CHQDBSHNMR�NE�����CHRO@SBGDQ��-NNJ�NTS�
ENQ�DLDQFDMBX�gQRS�QDRONMCDQR�@LATK@MBD��)DKO�

CHQDBS�gQRS�QDRONMCDQR�SN�UHBSHL��
4SDO���]$NMS@BS�)TL@M�3DRNTQBDR�HE�DLOKNXDD
�
4STCDMS�"e@HQR�HE�RSTCDMS��' HKD�HMBHCDMS�O@ODQVNQJ�@R�
CHQDBSDC��

�A8<4�( 4?>AC8=6�0=3�
)C0C8BC82B�
5GD�6MHUDQRHSX�DMBNTQ@FDR�QDONQSHMF�@KK�BQHLDR�BNLLHSSDC�
NM�NQ�@QNTMC�B@LOTR�SN�$@LOTR�4@EDSX��*M�B@RD�NE�@M�
DLDQFDMBX�B@KK������4NLD�DLOKNXDDR�NE�SGD�6MHUDQRHSX�@QD�
CDRHFM@SDC�@R�$@LOTR�4DBTQHSX�"TSGNQHSHDR�TMCDQ�SGD�$KDQX�
" BS�@MC�@QD�QDPTHQDC�SN�QDONQS�@KK�BQHLDR�SGDX�KD@QM�NE�SG@S�
NBBTQQDC�NM�NQ�@QNTMC�B@LOTR��4DD�RDO@Q@SD�ONKHBX�QDK@SDC�
SN�$@LOTR�4DBTQHSX�"TSGNQHSHDR�@MC�SGD�$KDQX�"BS��" KK�
QDONQSDC�BQHLDR�@QD�QDBNQCDC�HM�@�BQHLD�KNF
�@MC�@M�@MMT@K�
RTLL@QX�NE�B@LOTR�BQHLD�RS@SHRSHBR�HR�OTAKHRGDC�HM�
BNLOKH@MBD�VHSG�SGD�$KDQX�"BS��5GD�@MMT@K�RDBTQHSX�QDONQS�
@MC�SGD�BQHLD�KNF�HR�@U@HK@AKD�SN�UHDV�TONM�QDPTDRS�@S�SGD�
NfBD�NE�SGD�$@LOTR�4@EDSX�%HQDBSNQ�	NQ SGD�1QDRHCDMS�R�
CDRHFMDD
��5GD�BQHLD�KNF�BNMS@HMR�@�KHRS�NE�BQHLDR�QDONQSDC
�
@MC�A@RHB�HMENQL@SHNM�@ANTS�SGD�BQHLD�RTBG�@R�SGD�C@SD
�
KNB@SHNM�@MC�FDMDQ@K�CDRBQHOSHNM��

. NQD�HMENQL@SHNM�NM�SGD�� @9FM�+9DCFH HR�@U@HK@AKD�NM�SGD�
$)46�V DARHSD��

�8=0=280;�)4AE824B����8=0=280;�)4AE824B���
�8=0=280;��83��8=0=280;��83�

��)+�* D8C8>=�0=3��44B�
��)+�* D8C8>=�0=3��44B�
' NQ�STHSHNM�@MC�EDD�HMENQL@SHNM�ENQ�SGD�@OOKHB@AKD�BNKKDFD
�
BKHBJ�NM�SGD�ENKKNVHMF��

_� � (&�� BBI5@�-I=H=CB	��99G���� CGHG�:CF��
��
�
���
_� &,�,�� BBI5@�-I=H=CB	��99G���� CGHG�:CF��
��
�
���

$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�QDPTHQDR�NMKX�NMD�
RDLDRSDQ�NE�BG@QFDR�SN�AD�O@HC�@S�@�SHLD��" KK�STHSHNM�@MC�
EDDR�ENQ�D@BG�RDLDRSDQ�LTRS�AD�O@HC�HM�ETKK�MN�K@SDQ�SG@M�
SGHQSX�	��
�C@XR�OQHNQ�SN�SGD�gQRS�C@X�NE�BK@RR�ENQ�D@BG�
RDLDRSDQ��

&0H<4=CB�
1@XLDMSR�L@X�AD�L@CD�NMKHMD�SGQNTFG�"$)�A X�KNFFHMF�
HMSN�SGD�4STCDMS�1NQS@K
�NQ�HM�ODQRNM�@S�SGD�$)46�#TRHMDRR�
0 fB D�UH@�BGDBJ
�LNMDX�NQCDQ�NQ�B@RGHDQ�R�BGDBJ�O@X@AKD�SN�
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX� � <?��#!�'AB12;A@��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://chsu.edu/safety/#clery
https://catalog.chsu.edu/com-annual-tuition-fees-costs-for-20242025
https://catalog.chsu.edu/msbs-annual-tuition-fees-and-costs-for-20242025


O@XLDMS�AX�BGDBJ
�LNMDX�NQCDQ�NQ�B@RGHDQ�R�BGDBJ�L@JD�
O@X@AKD�SN�$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�$NKKDFD�NE�
0RSDNO@SGHB�.DCHBHMD��1KD@RD�HMBKTCD�XNTQ�M@LD�@MC�
RSTCDMS�*%�NM�SGD�BGDBJ�LNMDX�NQCDQ��5GD�#TRHMDRR�0fB D�
HR�KNB@SDC�@S�����/��$KNUHR�"UDMTD
�$KNUHR
�$"��������$ @RG�
O@XLDMSR�@MC�BQDCHS�B@QCR�@QD�MNS�@BBDOSDC��" KK�O@XLDMSR�
L@CD�AX�NQ�NM�ADG@KE�NE�@�RSTCDMS�RG@KK�AD�@OOKHDC�SN�GHR�NQ�
GDQ�@BBNTMS��4S@SDLDMSR�NE�@�RSTCDMS�R�@BBNTMS�A@K@MBD�
L@X�AD�@BBDRRDC�AX�SGD�RSTCDMS�TRHMF�$)46�R�NMKHMD�
RSTCDMS�ONQS@K��

�4;8=@D4=C��22>D=CB�
%DKHMPTDMS�RSTCDMS�@BBNTMSR�L@X�AD�QDONQSDC�SN�NMD�NQ�
LNQD�NE�SGD�L@INQ�BQDCHS�ATQD@TR�@MC�L@X�AD�ENQV@QCDC�SN�
@M�NTSRHCD�BNKKDBSHNM�@FDMBX�NQ�@SSNQMDX��*E�BNKKDBSHNMR�
DeNQSR�ADBNLD�MDBDRR@QX
�SGD�RSTCDMS�HR�QDRONMRHAKD�ENQ�@KK�
BNRSR�HMBTQQDC�SN�BNKKDBS�SGD�NTSRS@MCHMF�CDAS
�HMBKTCHMF�
ATS�MNS�KHLHSDC�SN�OQHMBHO@K
�@BBQTDC�HMSDQDRS
�K@SD�EDDR
�
BNKKDBSHNM�EDDR
�@MC�@MX�KDF@K�EDDR��

��)+�* D8C8>=�(45D=3�&>;82H�
5GD�HMENQL@SHNM�ADKNV�CDRBQHADR�VGDM�RSTCDMSR�L@X�
ADBNLD�DKHFHAKD�ENQ�O@QSH@K�NQ�BNLOKDSD�STHSHNM�@MC�EDDR�
QDHLATQRDLDMSR�@MC�GNV�RTBG�QDHLATQRDLDMSR�VHKK�AD�
B@KBTK@SDC� $)46�VHKK�MNS�BG@QFD�NQ�BNKKDBS�@MX�O@XLDMS�ENQ�
HMRSHSTSHNM@K�BG@QFDR�SG@S�@QD�MNS�@TSGNQHYDC�AX�@M�
DWDBTSDC�DMQNKKLDMS�@FQDDLDMS��

(867C�C>��0=24;�0=3�( 45D=3�
"�RSTCDMS�G@R�SGD�QHFGS�SN�B@MBDK�SGDHQ�DMQNKKLDMS�
@FQDDLDMS�@MC�NAS@HM�@�QDETMC�NE�@KK�BG@QFDR�O@HC�SGQNTFG�
@SSDMC@MBD�@S�SGD�gQRS�BK@RR�RDRRHNM�NQ�SGD�RDUDMSG�C@X�@ESDQ�
DMQNKKLDMS
�VGHBGDUDQ�HR�K@SDQ
�KDRR�SGD�L@WHLTL�
MNMQDETMC@AKD�SVN�GTMCQDC�@MC�gESX�CNKK@Q�	����
�RD@S�
CDONRHS� �4STCDMSR�VGN�VHRG�SN�B@MBDK�SGDHQ�DMQNKKLDMS�
@FQDDLDMS�LTRS�MNSHEX�SGD�@OOKHB@AKD�$NKKDFD�R�0fB D�NE�
" CLHRRHNMR�NE�SGD�B@MBDKK@SHNM�AX�DL@HK
�L@HK�NQ�HM�ODQRNM��
*E�@�RSTCDMS�NAS@HMR�@�KN@M�SN�O@X�ENQ�@M�DCTB@SHNM@K�
OQNFQ@L
�SGD�RSTCDMS�VHKK�G@UD�SN�QDO@X�SGD�ETKK�@LNTMS�NE�
SGD�KN@M�OKTR�HMSDQDRS
�KDRR�SGD�@LNTMS�NE�@MX�QDETMC��*E�SGD�
RSTCDMS�QDBDHUDR�EDCDQ@K�RSTCDMS�gM@MBH@K�@HC�ETMCR
�SGD�
RSTCDMS�HR�DMSHSKDC�SN�@�QDETMC�NE�SGD�LNMHDR�MNS�O@HC�EQNL�
EDCDQ@K�gM@MBH@K�@HC�ETMCR��

-8C73A0F0;�0=3��;86818;8CH�5>A�*D8C8>=�
( 45D=3�
"�RSTCDMS�VGN�VHSGCQ@VR�EQNL�$)46�OQHNQ�SN�SGD�
BNLOKDSHNM�NE�RHWSX�ODQBDMS�	���
�NE�SGD�RDLDRSDQ
�ATS�@ESDQ�
SGD�RDUDMSG�C@X�NE�DMQNKKLDMS
�HR�DMSHSKDC�SN�@�OQN�Q@SDC�
QDETMC�NE�TMD@QMDC�HMRSHSTSHNM@K�BG@QFDR�	H�D�
�STHSHNM�@MC�
QDETMC@AKD�EDDR
�@R�CDRBQHADC�HM�$@KHENQMH@�&CTB@SHNM�

$NCD �����
�Q DhDBSDC�ADKNV��$)46�RG@KK�@KRN�OQNUHCD�@�
OQN�Q@S@�QDETMC�NE�MNM�EDCDQ@K�RSTCDMS�gM@MBH@K�@HC�
OQNFQ@L�LNMHDR�O@HC�ENQ�HMRSHSTSHNM@K�BG@QFDR�SN�RSTCDMSR�
VGN�G@UD�BNLOKDSDC�RHWSX�ODQBDMS�	���
�NQ�KDRR�NE�SGD�
ODQHNC�NE�@SSDMC@MBD��

"�RSTCDMS�VGN�VHSGCQ@VR�@ESDQ�BNLOKDSHNM�NE�RHWSX�ODQBDMS�
	���
�NE�SGD�RDLDRSDQ�HR�MNS�DMSHSKDC�SN�@MX�QDETMCR��

' NQ�SGD�OTQONRD�NE�CDSDQLHMHMF�@�QDETMC�TMCDQ�NMKX�SGHR�
RDBSHNM
�@�RSTCDMS�RG@KK�AD�CDDLDC�SN�G@UD�VHSGCQ@VM�EQNL�
@�OQNFQ@L�NE�HMRSQTBSHNM�VGDM�SGD�RSTCDMS�VHSGCQ@VR�NQ�HR�
CDDLDC�VHSGCQ@VM�HM�@BBNQC@MBD�VHSG�SGD�8HSGCQ@V@K�@MC�
-D@UD�NE�"ARDMBD�ONKHBHDR��

( 45D=3�0=3��0;2D;0C8>=�0=3�&0H<4=C�
' NQ�OTQONRDR�NE�STHSHNM�QDETMC�B@KBTK@SHNMR
�SGD�VHSGCQ@V@K�
ODQHNC�VHKK�AD�LD@RTQDC�EQNL�SGD�C@SD�SGD�RSTCDMS�@BST@KKX�
RSNOR�@SSDMC@MBD�HM�@KK�BNTQRDR��0MBD�@KK�B@KBTK@SHNMR�@QD�
BNLOKDSD
�SGD�#TRHMDRR�0fB D�VHKK�AHKK�NQ�QDETMC�SGD�RSTCDMS�
ENQ�@MX�NTSRS@MCHMF�A@K@MBD��

5GD�ENKKNVHMF�ENQLTK@�B@M�AD�TRDC�@R�@M�DW@LOKD�SN�
B@KBTK@SD�SGD�QDETMC��

��� 5NS@K�C@XR�HM�BTQQDMS�RDLDRSDQ�]�%@XR�HM�BTQQDMS�
RDLDRSDQ�BNLOKDSDC���5NS@K�C@XR�MNS�BNLOKDSDC�

��� 5NS@K�C@XR�MNS�BNLOKDSDC�5NS@K�C@XR�HM�BTQQDMS�
RDLDRSDQ�����NE�OQN�Q@S@�QDETMC�

��� 	*MRSHSTSHNM@K�BG@QFDR��W���NE�OQN�Q@S@�QDETMC
�]�/NM�
QDETMC@AKD�EDDR�����5NS@K�QDETMC�NVDC�

�6MD@QMDC�HMRSHSTSHNM@K�BG@QFDR�HM�SGD�OQN�Q@S@�QDETMC�
HMBKTCD�BTQQDMS�SDQL�STHSHNM��
��/NM�QDETMC@AKD�EDDR�@MC�BG@QFDR�@QD��	�
�@KK�MNM�
QDETMC@AKD�EDDR��	�
�4STCDMS�5THSHNM�3DBNUDQX�'TMC�EDD��@MC�
	�
�RSTCDMS�GD@KSG�HMRTQ@MBD�OQDLHTL
�	�
�DPTHOLDMS�
OTQBG@RDR�HE�GDKC�AX�SGD�RSTCDMSR
�HE�@OOKHB@AKD����

4STCDMSR�@QD�MNS�DMSHSKDC�SN�QDHLATQRDLDMS�NE�@MX�
NTSRS@MCHMF�BG@QFDR�SG@S�SGD�RSTCDMS�G@R�MNS�XDS�O@HC�SN�
SGD�6MHUDQRHSX��

*E�SGD�@LNTMS�NE�SGD�BTQQDMS�RDLDRSDQ�O@XLDMSR�HR�LNQD�
SG@M�SGD�@LNTMS�SG@S�HR�NVDC�ENQ�SGD�SHLD�@SSDMCDC
�SGDM�@�
QDETMC�NE�SGD�CHeDQDMBD�VHKK�AD�L@CD�VHSGHM�ENQSX�gUD�	��
�
B@KDMC@Q�C@XR�@ESDQ�SGD�MNSHBD�NE�VHSGCQ@V@K�HR�QDBDHUDC�AX�
SGD�0fB D�NE�SGD�3DFHRSQ@Q��

5GHR�QDETMC�ONKHBX�HR�RTAIDBS�SN�BG@MFD�HE�SGDQD�@QD�ETSTQD�
BG@MFDR�SN�HMRSHSTSHNM@K�ONKHBHDR�VHSG�VGHBG�HS�L@X�BNMhHBS��
"�B@KBTK@SHNM�NE�SGD�QDSTQM�NE�ETMCR�VHKK�AD�BNLOKDSDC�
VHSGHM�SGHQSX�	��
�C@XR�NE�SGD�K@RS�C@X�NE�@SSDMC@MBD�@S�SGD�
RBGNNK
�NQ�@�B@KBTK@SHNM�NE�SGD�QDSTQM�NE�ETMCR�VHKK�AD�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



BNLOKDSDC�VHSGHM�SGHQSX�	��
�C@XR�NE�SGD�RBGNNK�R�
CDSDQLHM@SHNM�SG@S�@�RSTCDMS�G@R�B@RDC�@SSDMC@MBD�
VHSGNTS�OQNODQ�MNSHgB@SHNM��

*E�@MX�ONQSHNM�NE�SGD�STHSHNM�V@R�O@HC�EQNL�SGD�OQNBDDCR�NE�
@�KN@M�NQ�SGHQC�O@QSX
�SGD�QDETMC�RG@KK�AD�RDMS�SN�SGD�KDMCDQ
�
SGHQC�O@QSX�NQ
�HE�@OOQNOQH@SD
�SN�SGD�RS@SD�NQ�EDCDQ@K�@FDMBX�
SG@S�FT@Q@MSDDC�ENQ�QDHMRTQDC�SGD�KN@M��"MX�@LNTMS�NE�SGD�
QDETMC�HM�DWBDK�NE�SGD�TMO@HC�A@K@MBD�NE�SGD�KN@M�RG@KK�AD�
gQRS�TRDC�SN�QDO@X�@MX�RSTCDMS�gM@MBH@K�@HC�OQNFQ@LR�EQNL�
VGHBG�SGD�RSTCDMS�QDBDHUDC�ADMDgSR
�HM�OQNONQSHNM�SN�SGD�
@LNTMS�NE�SGD�ADMDgSR�QDBDHUDC
�NM�@MX�QDL@HMHMF�@LNTMS�
RG@KK�AD�O@HC�SN�SGD�RSTCDMS��

�8B<8BB0;�5A><�&A>6A0<�
5GD�HMRSHSTSHNM�L@X�SDQLHM@SD�SGD�RSTCDMS�R�DMQNKKLDMS�ENQ�
E@HKTQD�SN�L@HMS@HM�R@SHRE@BSNQX�OQNFQDRR
�E@HKTQD�SN�@AHCD�AX�
SGD�QTKDR�@MC�QDFTK@SHNMR�NE�SGD�HMRSHSTSHNM��@ARDMBDR�HM�
DWBDRR�NE�L@WHLTL�RDS�ENQSG�AX�SGD�HMRSHSTSHNM��E@HKTQD�SN�
LDDS�SDBGMHB@K�RS@MC@QCR�VHSG�NQ�VHSGNTS�@�QD@RNM@AKD�
@BBNLLNC@SHNM��@MC�NQ�E@HKTQD�SN�LDDS�gM@MBH@K�NAKHF@SHNM�
SN�SGD�RBGNNK��*M�RTBG�BHQBTLRS@MBDR
�SGD�C@SD�SGD�RSTCDMS�
HR�MNSHgDC�NE�SGDHQ�CHRLHRR@K�VHKK�AD�BNMRHCDQDC�SGD�C@SD�NE�
CDSDQLHM@SHNM
�@MC�SGD�5THSHNM�3DETMC�1NKHBX�VHKK�AD�
@OOKHDC�A@RDC�NM�SGD�RSTCDMS�R�K@RS�C@SD�NE�@SSDMC@MBD��

�A438C��0;0=24�>=�� 22>D=C�
' HM@MBH@K�"HC�CHRATQRDLDMSR�KD@UHMF�@�BQDCHS�A@K@MBD�VHKK�AD�
O@HC�CHQDBSKX�SN�SGD�RSTCDMS�@R�RNNM�@R�ONRRHAKD�ATS�MNS�
K@SDQ�SG@M����C@XR�@ESDQ��

_� SGD�gQRS�C@X�NE�BK@RR�NE�@�O@XLDMS�ODQHNC�HE�SGD�BQDCHS�
A@K@MBD�NBBTQQDC�NM�NQ�ADENQD�SG@S�C@X
�NQ�

_� SGD�A@K@MBD�NBBTQQDC�HE�SG@S�V@R�@ESDQ�SGD�gQRS�C@X�NE�
BK@RR��

$QDCHS�A@K@MBDR�KDRR�SG@M������B@M�AD�GDKC�NM�RSTCDMS�
@BBNTMS�VHSG�VQHSSDM�BNMRDMS�EQNL�SGD�RSTCDMS�SN�AD�
@OOKHDC�SN�RDLDRSDQ�HLLDCH@SDKX�OQDBDCHMF�SGD�RDLDRSDQ�
BG@QFDC��

��#����()*�#>=4 H�
#0=064<4=C�0=3�)CD34=C�
">0=B�
��#����()*���8=0=280;��=5 >A<0C8>=��
( 4B>DA24B��)4AE824B�0=3�*>>;B��
$)46�@MC�SGD�"LDQHB@M�"RRNBH@SHNM�NE�$NKKDFDR�NE�
0RSDNO@SGHB�.DCHBHMD�	"" $0.
�Q DBNFMHYD�SG@S�L@MX�
RSTCDMSR�VHKK�gM@MBD�SGDHQ�DCTB@SHNM�BNRSR�VHSG�RSTCDMS�
KN@MR��'*345�OQNUHCDR�RSTCDMSR�VHSG�TMAH@RDC�@MC�QDKH@AKD�

FTHC@MBD�@ANTS�O@XHMF�ENQ�LDCHB@K�RBGNNK
�L@M@FHMF�
LNMDX
�@MC�RTBBDRRETKKX�QDO@XHMF�XNTQ�RSTCDMS�KN@MR��5GD�
VDARHSD�ENQ�"".$�'*345�HR�KNB@SDC�@S� GSSOR���RSTCDMSR�
QDRHCDMSR�@@LB�NQF�gM@MBH@K�@HC��

&0H<4=C�0=3��>;;42C8>=B�>5�
)CD34=C�*D8C8>=���44B��0=3�
%C74A��>BCB�
)CD34=C��22>D=CB�
&WBDOS�@R�OQNUHCDC�HM�SGHR�1NKHBX
�@KK�RSTCDMS�@BBNTMS�
A@K@MBDR�LTRS�AD�O@HC�HM�ETKK�MN�K@SDQ�SG@M����C@XR�OQHNQ�SN�
SGD�RS@QS�C@SD�NE�D@BG�RDLDRSDQ��" BBDOS@AKD�O@XLDMSR�B@M�
HMBKTCD�"$)�NQ�BGDBJ�O@XLDMS
�CNBTLDMSDC�@OOQNU@K�NE�
OQHU@SD�KDMCHMF
�5HSKD�*7�ETMCHMF
�NQ�DWSDQM@K�RBGNK@QRGHOR��
' @HKTQD�SN�O@X�SGD�A@K@MBD�CTD�AX�SGD�CTD�C@SD�L@X�QDRTKS�
HM�CHRDMQNKKLDMS
�CHRLHRR@K�EQNL�SGD�OQNFQ@L
�NQ�NSGDQ�
@BSHNMR�CDRBQHADC�ADKNV��&WBDOSHNMR�L@X�AD�L@CD�ENQ�
RSTCDMSR�VGN�@QD�@CLHSSDC�SN�SGD�6MHUDQRHSX�ENQ�EDVDQ�SG@M�
���C@XR�OQHNQ�SN�SGD�RS@QS�NE�BK@RR��

*S�HR�SGD�QDRONMRHAHKHSX�NE�SGD�RSTCDMS�SN�DMRTQD�SG@S�@MX�
A@K@MBD�CTD�NM�SGDHQ�RSTCDMS�@BBNTMS�@R�RGNVM�HM�40/*4�HR�
O@HC�ADENQD�SGD�gQRS�C@X�NE�BK@RR�NQ�VHSGHM����C@XR�NE�SGD�
BG@QFD�ADHMF�@OOKHDC�SN�SGD�RSTCDMS�@BBNTMS��5GHR�HMBKTCDR�
A@K@MBDR�SG@S�L@X�QDL@HM�NM�@BBNTMS�@ESDQ�O@XLDMSR
�
KN@MR
�NQ�RBGNK@QRGHOR�@QD�@OOKHDC�NQ�NSGDQ�EDDR�SG@S�L@X�AD�
@CCDC�CTQHMF�SGD�RDLDRSDQ�	D�F�
�GD@KSG�HMRTQ@MBD�NQ�
O@QJHMF�gMDR
��

" MX�@LNTMS�NVDC�SN�SGD�6MHUDQRHSX�HMBKTCHMF
�ATS�MNS�
KHLHSDC�SN
�STHSHNM�@MC�EDDR
�HR�BNMRHCDQDC�@�QDBDHU@AKD�SN�SGD�
6MHUDQRHSX��"�QDBDHU@AKD�ADBNLDR�O@RS�CTD�HE�@�O@XLDMS�HR�
MNS�QDBDHUDC�AX�SGD�6MHUDQRHSX�AX�SGD�@OOKHB@AKD�CTD�C@SD��
8 GDM�@�QDBDHU@AKD�ADBNLDR�O@RS�CTD
�@�gM@MBH@K�GNKC�VHKK�
AD�OK@BDC�NM�SGD�RSTCDMS�@BBNTMS�SG@S�OQDUDMSR�SGD�
RSTCDMS�EQNL�ADHMF�QDFHRSDQDC�ENQ�ETSTQD�SDQLR�@MC�
QDBDHUHMF�FQ@CDR�TMSHK�SGD�A@K@MBD�HR�O@HC�HM�ETKK��*M�@CCHSHNM
�
CDFQDD�B@MCHC@SDR�LTRS�LDDS�@KK�gM@MBH@K�QDPTHQDLDMSR�SN�
AD�DKHFHAKD�SN�@OOKX�SN�FQ@CT@SD�NQ�RTARDPTDMSKX�
O@QSHBHO@SD�HM�FQ@CT@SHNM�QDK@SDC�@BSHUHSHDR�OQHUHKDFDR
�
HMBKTCHMF�QDBDHUHMF�SGDHQ�CHOKNL@��

4STCDMSR�VGN�G@UD�NTSRS@MCHMF�A@K@MBDR�TMCDQ���
����@S�
SGD�ADFHMMHMF�NE�D@BG�RDLDRSDQ�L@X�QDL@HM�QDFHRSDQDC�ENQ�
SGD�TOBNLHMF�RDLDRSDQ�@MC�L@X�@SSDMC�BK@RR�@MC�NQ�
NQHDMS@SHNM
�OQNUHCDC�SG@S�SGDX�BNMS@BS�SGD�#TRHMDRR�0fB D�
OQHNQ�SN�SGD�gQRS�C@X�NE�BK@RR�@MC�L@JD�@QQ@MFDLDMSR�ENQ�@�
OK@M�ENQ�O@XLDMS��*E�SGD�NTSRS@MCHMF�A@K@MBD�QDL@HMR�
TMO@HC�NM�SGDHQ�@BBNTMS����C@XR�OQHNQ�SN�SGD�gQRS�C@X�NE�SGD�
MDWS�RDLDRSDQ
�SGD�RSTCDMS�VHKK�MNS�AD�QDFHRSDQDC�ENQ�
BNTQRDR�ENQ�SGD�TOBNLHMF�RDLDRSDQ�TMSHK�SGD�A@K@MBD�HR�
O@HC�HM�ETKK��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://students-residents.aamc.org/financial-aid
https://students-residents.aamc.org/financial-aid


"�K@SD�EDD�NE�SGD�KDRRDQ�NE�'HESX�%NKK@QR�	������
�NQ�SGD�
L@WHLTL�@LNTMS�ODQLHSSDC�AX�K@V
�VHKK�AD�@RRDRRDC�D@BG�
LNMSG�NM�@KK�NTSRS@MCHMF�STHSHNM�@MC�EDDR�A@K@MBDR�TMSHK�
O@XLDMS�HR�QDBDHUDC�HM�ETKK
�DWBDOS�VGDM�SGD�K@SD�O@XLDMS�
HR�B@TRDC�AX�@�CDK@X�HM�DHSGDQ�OQHU@SD�NQ�OTAKHB�RSTCDMS�KN@M�
CHRATQRDLDMS
�SGQNTFG�MN�E@TKS�NE�SGD�RSTCDMS��

$)46�HR�QDRONMRHAKD�ENQ�L@M@FHMF�CDKHMPTDMS�QDBDHU@AKDR�
SG@S�@QD�NVDC�SN�SGD�6MHUDQRHSX��5GD�@FHMF�C@SD�ENQ�
QDBDHU@AKDR�HR�SHLDC�EQNL�SGD�NQHFHM@K�CTD�C@SD�NE�SGD�
BG@QFDR�ONRSDC�NM�SGD�RSTCDMS�@BBNTMS��$TQQDMS
�NQ�@BSHUD
�
RSTCDMSR�VHSG�TMO@HC�A@K@MBDR�FQD@SDQ�SG@M����C@XR�O@RS�
CTD�@QD�BNMRHCDQDC�SN�G@UD�CDKHMPTDMS�@BBNTMSR��8 GDM�
RSTCDMS�@BBNTMSR�ADBNLD�CDKHMPTDMS
�SGD�RSTCDMS�VHKK�AD�
@CUHRDC�NE�SGD�ONSDMSH@K�ENQ�SGD�TMO@HC�A@K@MBD�SN�AD�
QDONQSDC�SN�BQDCHS�@FDMBHDR
�@R�VDKK�@R�SGD�ONRRHAHKHSX�SG@S�@�
gM@MBH@K�GNKC�	CHRBTRRDC�@ANUD
�VHKK�AD�OK@BDC�NM�SGDHQ�
@BBNTMS��*E�@M�@BBNTMS�A@K@MBD�HR�TMO@HC�ENQ�LNQD�SG@M�����
C@XR
�SGD�@BBNTMS�VHKK�AD�@RRHFMDC�SN�@�BNKKDBSHNM�@FDMBX�
@MC�SGD�@BBNTMS�A@K@MBD�B@M�MN�KNMFDQ�AD�RDSSKDC�VHSG�SGD�
6MHUDQRHSX�CHQDBSKX��

�GC4=B8>=B�
4STCDMSR�VGN�TSHKHYD�5HSKD�*7�ETMCHMF�L@X�G@UD�LHMHL@K�
A@K@MBDR�CTD�NM�@BBNTMS�@ESDQ�SGD�E@KK�CHRATQRDLDMS�HR�
@OOKHDC��5GHR�HR�CTD�SN�SGD�5HSKD�*7�QTKD�SG@S�QDPTHQDR�SGD�SNS@K�
ANQQNVHMF�SN�AD�ROKHS�DPT@KKX�NUDQ�SGD�RDLDRSDQR��*E�SGHR�
NBBTQR
�@MC�HR�QDK@SDC�SN�SGD�5HSKD�*7�CHRATQRDLDMS�SHLHMF
�
SGD�A@K@MBD�VHKK�AD�KDES�NM�SGD�RSTCDMS�@BBNTMS�SN�AD�NeRDS�
AX�SGD�ROQHMF�CHRATQRDLDMS��

4STCDMSR�VGN�@QD�@CLHSSDC�VHSGHM�SVN�VDDJR�NE�SGD�STHSHNM�
CTD�C@SD�NQ�@ESDQ�SGD�STHSHNM�CTD�C@SD�L@X�QDPTDRS�
@CCHSHNM@K�SHLD�SN�L@JD�O@XLDMS��" M�DWSDMRHNM�VHKK�AD�
FQ@MSDC�NM�@�B@RD�AX�B@RD�A@RHR��3DPTDRSR�ENQ�DWSDMRHNMR�
LTRS�AD�RTALHSSDC�SN�SGD�#TRHMDRR�0fB D�@MC�@OOQNUDC�AX�
SGD�$'0��4STCDMSR�LTRS�BNMS@BS�SGD�#TRHMDRR�0fB D�@R�RNNM�
@R�ONRRHAKD
�ATS�MN�K@SDQ�SG@M�SGD�gQRS�C@X�NE�BK@RR
�SN�RDBTQD�
SGD�DWSDMRHNM��*E�@M�DWSDMRHNM�HR�MNS�@OOQNUDC
�SGD�@BBNTMSR�
VHKK�AD�BNMRHCDQDC�CDKHMPTDMS�@MC�VHKK�E@KK�HMSN�SGD�R@LD�
OQNBDRR�TRDC�ENQ�NSGDQ�CDKHMPTDMS�@BBNTMSR�CDRBQHADC�HM�
SGHR�1NKHBX��

4STCDMSR�VGN�ADKHDUD�SGDHQ�@BBNTMS�QDBNQC�HR�HM�DQQNQ�
RGNTKC�QDPTDRS�QDUHDV�AX�OQNUHCHMF�@�AQHDE�DL@HK�@MC�
QDBNQC�NE�O@XLDMS�SN�SGD�#TRHMDRR�0fB D�@S��
6IG=B9GGCT79�7<GI �98I � 

)CD34=C�(867CB�+=34A�C74�
)CD34=C�*D8C8>=�(42>E4AH�
�D=3��)*(���
5GD�4S@SD�NE�$@KHENQMH@�DRS@AKHRGDC�SGD�4STCDMS�5THSHNM�
3DBNUDQX�'TMC�	453'
�SN�QDKHDUD�NQ�LHSHF@SD�DBNMNLHB�KNRR�
RTeDQDC�AX�@�RSTCDMS�HM�@M�DCTB@SHNM@K�OQNFQ@L�@S�@�
PT@KHEXHMF�HMRSHSTSHNM
�VGN�HR�NQ�V@R�@�$@KHENQMH@�QDRHCDMS�
VGHKD�DMQNKKDC
�NQ�V@R�DMQNKKDC�HM�@�QDRHCDMBX�OQNFQ@L
�HE�
SGD�RSTCDMS�DMQNKKDC�HM�SGD�HMRSHSTSHNM
�OQDO@HC�STHSHNM
�@MC�
RTeDQDC�@M�DBNMNLHB�KNRR��6MKDRR�QDKHDUDC�NE�SGD�NAKHF@SHNM�
SN�CN�RN
�XNT�LTRS�O@X�SGD�RS@SD�HLONRDC�@RRDRRLDMS�ENQ�
SGD�453'
�NQ�HS�LTRS�AD�O@HC�NM�XNTQ�ADG@KE
�HE�XNT�@QD�@�
RSTCDMS�HM�@M�DCTB@SHNM@K�OQNFQ@L
�VGN�HR�@�$@KHENQMH@�
QDRHCDMS
�NQ�@QD�DMQNKKDC�HM�@�QDRHCDMBX�OQNFQ@L
�@MC�
OQDO@X�@KK�NQ�O@QS�NE�XNTQ�STHSHNM��

: NT�@QD�MNS�DKHFHAKD�ENQ�OQNSDBSHNM�EQNL�SGD�453'�@MC�XNT�
@QD�MNS�QDPTHQDC�SN�O@X�SGD�453'�@RRDRRLDMS
�HE�XNT�@QD�MNS�
@�$@KHENQMH@�QDRHCDMS
�NQ�@QD�MNS�DMQNKKDC�HM�@�QDRHCDMBX�
OQNFQ@L��

*S�HR�HLONQS@MS�SG@S�XNT�JDDO�BNOHDR�NE�XNTQ�DMQNKKLDMS�
@FQDDLDMS
�gM@MBH@K�@HC�CNBTLDMSR
�QDBDHOSR
�NQ�@MX�NSGDQ�
HMENQL@SHNM�SG@S�CNBTLDMSR�SGD�@LNTMS�O@HC�SN�SGD�
RBGNNK��2TDRSHNMR�QDF@QCHMF�SGD�453'�L@X�AD�CHQDBSDC�SN�
SGD�#TQD@T�ENQ�1QHU@SD�1NRSRDBNMC@QX�&CTB@SHNM
������
/NQSG�.@QJDS
 4THSD����
�4 @BQ@LDMSN
�$"������
�	���
�
���������NQ�	���
�����������

5N�AD�DKHFHAKD�ENQ�453'
�XNT�LTRS�AD�@�$@KHENQMH@�QDRHCDMS�NQ�
@QD�DMQNKKDC�HM�@�QDRHCDMBX�OQNFQ@L
�OQDO@HC�STHSHNM
�O@HC�
NQ�CDDLDC�SN�G@UD�O@HC�SGD�453'�@RRDRRLDMS
�@MC�RTeDQDC�
@M�DBNMNLHB�KNRR�@R�@�QDRTKS�NE�@MX�NE�SGD�ENKKNVHMF��

��� 5GD�HMRSHSTSHNM
�@�KNB@SHNM�NE�SGD�HMRSHSTSHNM
�NQ�@M�
DCTB@SHNM@K�OQNFQ@L�NeDQDC�AX�SGD�HMRSHSTSHNM�V@R�
BKNRDC�NQ�CHRBNMSHMTDC
�@MC�XNT�CHC�MNS�BGNNRD�SN�
O@QSHBHO@SD�HM�@�SD@BG�NTS�OK@M�@OOQNUDC�AX�SGD�
#TQD@T�NQ�CHC�MNS�BNLOKDSD�@�BGNRDM�SD@BG�NTS�OK@M�
@OOQNUDC�AX�SGD�#TQD@T��

��� : NT�VDQD�DMQNKKDC�@S�@M�HMRSHSTSHNM�NQ�@�KNB@SHNM�NE�SGD�
HMRSHSTSHNM�VHSGHM�SGD�����C@X�ODQHNC�ADENQD�SGD�
BKNRTQD�NE�SGD�HMRSHSTSHNM�NQ�KNB@SHNM�NE�SGD�HMRSHSTSHNM
�
NQ�VDQD�DMQNKKDC�HM�@M�DCTB@SHNM@K�OQNFQ@L�VHSGHM�
SGD�����C@X�ODQHNC�ADENQD�SGD�OQNFQ@L�V@R�
CHRBNMSHMTDC��

��� : NT�VDQD�DMQNKKDC�@S�@M�HMRSHSTSHNM�NQ�@�KNB@SHNM�NE�SGD�
HMRSHSTSHNM�LNQD�SG@M�����C@XR�ADENQD�SGD�BKNRTQD�NE�
SGD�HMRSHSTSHNM�NQ�KNB@SHNM�NE�SGD�HMRSHSTSHNM
�HM�@M�
DCTB@SHNM@K�OQNFQ@L�NeDQDC�AX�SGD�HMRSHSTSHNM�@R�SN�
VGHBG�SGD�#TQD@T�CDSDQLHMDC�SGDQD�V@R�@�RHFMHgB@MS�
CDBKHMD�HM�SGD�PT@KHSX�NQ�U@KTD�NE�SGD�OQNFQ@L�LNQD�
SG@M�����C@XR�ADENQD�BKNRTQD��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



��� 5GD�HMRSHSTSHNM�G@R�ADDM�NQCDQDC�SN�O@X�@�QDETMC�AX�
SGD�#TQD@T�ATS�G@R�E@HKDC�SN�CN�RN��

��� 5GD�HMRSHSTSHNM�G@R�E@HKDC�SN�O@X�NQ�QDHLATQRD�KN@M�
OQNBDDCR�TMCDQ�@�EDCDQ@K�RSTCDMS�KN@M�OQNFQ@L�@R�
QDPTHQDC�AX�K@V�NQ�G@R�E@HKDC�SN�O@X�NQ�QDHLATQRD�
OQNBDDCR�QDBDHUDC�AX�SGD�HMRSHSTSHNM�HM�DWBDRR�NE�
STHSHNM�@MC�NSGDQ�BNRSR��

��� : NT�G@UD�ADDM�@V@QCDC�QDRSHSTSHNM
�@�QDETMC
�NQ�NSGDQ�
LNMDS@QX�@V@QC�AX�@M�@QAHSQ@SNQ�NQ�BNTQS
�A@RDC�NM�@�
UHNK@SHNM�NE�SGHR�BG@OSDQ�AX�@M�HMRSHSTSHNM�NQ�
QDOQDRDMS@SHUD�NE�@M�HMRSHSTSHNM
�ATS�G@UD�ADDM�TM@AKD�
SN�BNKKDBS�SGD�@V@QC�EQNL�SGD�HMRSHSTSHNM��

��� : NT�RNTFGS�KDF@K�BNTMRDK�SG@S�QDRTKSDC�HM�SGD�
B@MBDKK@SHNM�NE�NMD�NQ�LNQD�NE�XNTQ�RSTCDMS�KN@MR�@MC�
G@UD�@M�HMUNHBD�ENQ�RDQUHBDR�QDMCDQDC�@MC�DUHCDMBD�NE�
SGD�B@MBDKK@SHNM�NE�SGD�RSTCDMS�KN@M�NQ�KN@MR��

5N�PT@KHEX�ENQ�453'�QDHLATQRDLDMS
�SGD�@OOKHB@SHNM�LTRS�AD�
QDBDHUDC�VHSGHM�ENTQ�	�
�XD@QR�EQNL�SGD�C@SD�NE�SGD�@BSHNM�NQ�
DUDMS�SG@S�L@CD�SGD�RSTCDMS�DKHFHAKD�ENQ�QDBNUDQX�EQNL�
453'��

"�RSTCDMS�VGNRD�KN@M�HR�QDUHUDC�AX�@�KN@M�GNKCDQ�NQ�CDAS�
BNKKDBSNQ�@ESDQ�@�ODQHNC�NE�MNM�BNKKDBSHNM�L@X
�@S�@MX�SHLD
�
gKD�@�VQHSSDM�@OOKHB@SHNM�ENQ�QDBNUDQX�EQNL�453'�ENQ�SGD�
CDAS�SG@S�VNTKC�G@UD�NSGDQVHRD�ADDM�DKHFHAKD�ENQ�QDBNUDQX��
*E�HS�G@R�ADDM�LNQD�SG@M�ENTQ�	�
�XD@QR�RHMBD�SGD�@BSHNM�NQ�
DUDMS�SG@S�L@CD�SGD�RSTCDMS�DKHFHAKD
�SGD�RSTCDMS�LTRS�
G@UD�gKDC�@�VQHSSDM�@OOKHB@SHNM�ENQ�QDBNUDQX�VHSGHM�SGD�
NQHFHM@K�ENTQ�	�
�XD@Q�ODQHNC
�TMKDRR�SGD�ODQHNC�G@R�ADDM�
DWSDMCDC�AX�@MNSGDQ�@BS�NE�K@V��

)N VDUDQ
�MN�BK@HL�B@M�AD�O@HC�SN�@MX�RSTCDMS�VHSGNTS�@�
RNBH@K�RDBTQHSX�MTLADQ�NQ�@�S@WO@XDQ�HCDMSHgB@SHNM�MTLADQ��

)CD34=C��8=0=280;��83�
�=5>A<0C8>=�
� 112;1B:���� J20A6C2��B9F�����
�
��(52�� <99242�<3�
# @A2<=. A560�!21606;2�?2026C21�. ==?<C.9�3<?�(6A92��*�
3B;16;4�A5?<B45�A52��2=. ?A:2;A�<3��1B0. A6<;	�$92.@2�
?232?�A<�A52�'. A6@3.0 A<?F�� 0.12:60�$ <960F�3<?�?2026C6;4�
( 6A92��*��212?.9�3B;16;4�6;�A52�.112;1B:�@20A6<;�<3�A56@�
0. A.9<4	�

5GD�0fB D�NE�'HM@MBH@K�"HC�@S�$@KHENQMH@�)D@KSG�4BHDMBDR�
6MHUDQRHSX�HR�@U@HK@AKD�SN�@RRHRS�BTQQDMS�@MC�OQNRODBSHUD�
RSTCDMSR�VHSG�ETMCHMF�SGDHQ�GHFGDQ�DCTB@SHNM�FN@KR��5GD�
ETMCHMF�NOSHNMR�@U@HK@AKD�SN�$)46�RSTCDMSR�@QD�CDRBQHADC�
AQHDhX�ADKNV��4STCDMSR�@QD�RSQNMFKX�DMBNTQ@FDC�SN�ANQQNV�
QDRONMRHAKX�@MC�SN�RDDJ�NTS�KNV�BNRS�@MC�NQ�MN�BNRS�
ETMCHMF�NOSHNMR��

� A>>1:@8E�;:8E�@41�!-?@1>�;2�'/51:/1�5:��5;9105/-8�'/51:/1?�
<>; 3>-9�5?�-<<>; B10�2;>�(5@81��*�2A:05:3�@4>;A34�@41�

� 1<->@91:@�;2��0A/-@5;:
�(41�� ;88131�;2�#?@1;<-@45/�
!105/5:1�4-?�-<<8510�2;>�(5@81��*�2A:05:3�@4>;A34�@41�
� 1<->@91:@�;2��0A/-@5;:�-:0�5?�C-5@5:3�2;>�-<<>; B-8
 

. NRS�SXODR�NE�'DCDQ@K�@HC�QDPTHQD�@�RSTCDMS�SN�BNLOKDSD�SGD�
' QDD�"OOKHB@SHNM�ENQ�'DCDQ@K�4STCDMS�"HC�	'"'4" 
��5GD�
' "'4"�HR�@M�@OOKHB@SHNM�TRDC�SN�CDSDQLHMD�@�RSTCDMS�R�
DKHFHAHKHSX�ENQ�EDCDQ@K�@HC��5GD�0fB D�NE�'HM@MBH@K�"HC�VHKK�@KRN�
QDUHDV�@�RSTCDMS�R�gM@MBH@K�@HC�GHRSNQX�@R�SGDQD�@QD�@MMT@K�
@MC�@FFQDF@SD�KHLHSR�SN�RNLD�NE�SGD�KN@M�OQNFQ@LR��

%HRATQRDLDMSR�NE�ETMCR�@QD�HRRTDC�@S�SGD�RS@QS�NE�D@BG�
O@XLDMS�ODQHNC��. NRS�@B@CDLHB�XD@QR�BNMRHRS�NE�SVN�
O@XLDMS�ODQHNCR�	'@KK�RDLDRSDQ���4OQHMF�RDLDRSDQ
��
4STCDMSR�LTRS�G@UD�RTALHSSDC�ENQ�QDUHDV�@MC�OQNBDRRHMF�
@KK�QDPTHQDC�CNBTLDMSR�OQHNQ�SN�SGD�RS@QS�NE�SGD�@B@CDLHB�
XD@Q��' @HKTQD�SN�LDDS�SGHR�CD@CKHMD�B@M�QDRTKS�HM�@�CDK@X�HM�
OQNBDRRHMF�@MC�CHRATQRDLDMS�NE�ETMCR��

�??;H8=6�5>A��434A0;��8A42C�">0=B�
4STCDMSR�@OOKXHMF�ENQ�'DCDQ@K�%HQDBS�KN@MR�RGNTKC�ADFHM�AX�
BNLOKDSHMF�@�'"'4"��5 GD�'"'4"�RGNTKC�AD�BNLOKDSDC�
NMKHMD�@S VVV�RSTCDMS@HC�FNU��4STCDMSR�VHKK�MDDC�SN�BQD@SD�
NQ�QDSQHDUD�@M�'4"�*%�VGHBG�@KKNVR�SGDL�SN�KNF�HM�@MC�
DKDBSQNMHB@KKX�RHFM�SGD�'"'4"��8 GDM�BNLOKDSHMF�SGD�'"'4"�
AD�RTQD�SN�HMBKTCD�SGD�$)46�RBGNNK�BNCD 
����� ��0MBD�
$)46�G@R�QDBDHUDC�XNTQ�'"'4"�HMENQL@SHNM�XNTQ�gKD�VHKK�AD�
QDUHDVDC�SN�CDSDQLHMD�XNTQ�DKHFHAHKHSX��

4STCDMSR�@OOKXHMF�ENQ�@�(Q@CT@SD�1-64�-N@M�VHKK�@KRN�MDDC�
SN�BNLOKDSD�@�KN@M�@OOKHB@SHNM�@MC�BQDCHS�BGDBJ��5GD�KN@M�
@OOKHB@SHNM�RGNTKC�AD�BNLOKDSDC�NMKHMD�
@S VVV�RSTCDMS@HC�FNU��8 GDM�BNLOKDSHMF�SGD�KN@M�
@OOKHB@SHNM
�@�RSTCDMS�RGNTKC�HMCHB@SD�SGD�CNKK@Q�@LNTMS�
ADHMF�QDPTDRSDC��

4STCDMSR�VHKK�MDDC�SN�BNLOKDSD�@�4STCDMS�-N@M�&MSQ@MBD�
$NTMRDKHMF�4DRRHNM��&MSQ@MBD�BNTMRDKHMF�GDKOR�@�RSTCDMS�
ADBNLD�E@LHKH@Q�VHSG�SGDHQ�QHFGSR�@MC�QDRONMRHAHKHSHDR�@R�
ANQQNVDQR
�ATCFDSHMF�@MC�QDO@XLDMS�NOSHNMR��

-@RSKX
�@�RSTCDMS�VHKK�MDDC�SN�BNLOKDSD�@�.@RSDQ�1QNLHRRNQX�
/NSD�	.1/
��5 GD�.1/�HR�SGD�RSTCDMS�R�@FQDDLDMS�VHSG�SGD�
FNUDQMLDMS�SN�QDO@X�@MX�RSTCDMS�KN@M�ETMCR�ANQQNVDC��
5GDQD�@QD�RDO@Q@SD�.1/R�ENQ�SGD�%HQDBS�6MRTARHCHYDC�-N@M�
@MC�SGD�%HQDBS�(Q@C�1-64�-N@M��

�434A0;�)CD34=C�">0=B�
�434A0;��8A42C�+=BD1B838I43�">0=B�
5GD�%HQDBS�6MRTARHCHYDC�KN@M�HR�@�KN@M�NeDQDC�SGQNTFG�SGD�
' DCDQ@K�(NUDQMLDMS��5GHR�SXOD�NE�KN@M�@BBQTDR�HMSDQDRS�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://studentaid.gov/
https://studentaid.gov/


SGQNTFGNTS�SGD�KHED�NE�SGD�KN@M��5GD�%DO@QSLDMS�NE�
&CTB@SHNM�RDSR�@MMT@K�@MC�@FFQDF@SD�KHLHSR�ENQ�SGD�KN@M�
OQNFQ@L��

*MSDQDRS�Q@SDR�ENQ�SGD�TMRTARHCHYDC�KN@M�@QD�RDS�AX�SGD�
%DO@QSLDMS�NE�&CTB@SHNM��*MSDQDRS�Q@SDR�U@QX�A@RDC�NM�SGD�
RSTCDMS�R�KDUDK�HM�RBGNNK�@MC�SGD�KN@M�R�gQRS�CHRATQRDLDMS�
C@SD��$TQQDMSKX�SGD�HMSDQDRS�Q@SD�HR�gWDC�@S��������5 GD�
FNUDQMLDMS�@KRN�BG@QFDR�EDDR�SN�BQD@SD�SGD�KN@M��5GD�
BTQQDMS�ODQBDMS@FD�BG@QFDC�NM�@M�TMRTARHCHYDC�KN@M�HR�
��������* MSDQDRS�Q@SDR�@QD�TOC@SDC�HM�.@X��0QHFHM@SHNM�EDDR�
@QD�TOC@SDC�DUDQX�0BSNADQ��

' TMCR�@QD�@V@QCDC�ODQ�@B@CDLHB�XD@Q��%HRATQRDLDMSR�@QD�
L@CD�@S�SGD�RS@QS�NE�D@BG�O@XLDMS�ODQHNC��&@BG�@B@CDLHB�
XD@Q�HR�L@CD�TO�NE�@S�KD@RS�SVN�O@XLDMS�ODQHNCR��4STCDMSR�
@QD�DKHFHAKD�ENQ�@���LNMSG�FQ@BD�ODQHNC�@MC�@�U@QHDSX�NE�
QDO@XLDMS�NOSHNMR��

' NQ�@M�TMRTARHCHYDC�KN@M�SN�AD�OQNBDRRDC�@�RSTCDMS�LTRS�
G@UD�@KRN�BNLOKDSDC�@�RSTCDMS�KN@M�DMSQ@MBD�BNTMRDKHMF�
RDRRHNM�@MC�@�4TARHCHYDC�6MRTARHCHYDC�-N@M�.@RSDQ�
1QNLHRRNQX�/NSD�	.1/
��# NSG�SGD�BNTMRDKHMF�@MC�.1/�
RGNTKC�AD�BNLOKDSDC�NMKHMD�@S VVV�RSTCDMS@HC�FNU��

� BBI5@�5B8��;;F 9;5 H9�%C5B�%=A=HG�

� BBI5@�%C5B�%=A=HG�

�9D 9B89BH�.B89F;F58I5 H9�, HI89BHG�
�9L79DH�GHI89BHG�K<CG9�D5F9BHG�75BBCH�CDH=CBG��=F97H�)%.,�
%C5BG��

 

' HQRS�:D@Q�5NS@K�
	L@WHLTL���
����RTARHCHYDC
�

��
����

4DBNMC�:D@Q�5NS@K�
	L@WHLTL���
����RTARHCHYDC
�

��
����

5GHQC�:D@Q���#DXNMC�	5NS@K�&@BG�:D@Q
�
	L@WHLTL���
����RTARHCHYDC
�

��
����

"B89D9B89BH�.B89F;F58I5 H9�, HI89BHG�
�. ;1  89D9B89BH�GHI89BHG�K<CG9�D5F9BHG�75BBCH�C6H5=B��=F97H�
)%.,�% C5BG��

 

' HQRS�:D@Q�5NS@K�
	L@WHLTL���
����RTARHCHYDC
�

��
����

4DBNMC�:D@Q�5NS@K�
	L@WHLTL���
����RTARHCHYDC
�

���
����

5GHQC�:D@Q���#DXNMC�	5NS@K�&@BG�:D@Q
�
	L@WHLTL���
����RTARHCHYDC
�

���
����

 F58I5 H9�5B8�)FC:9GG=CB5@�,HI8=9G�  

5NS@K�"LNTMS�	&@BG�:D@Q
�
	TMRTARHCHYDC�NMKX
�

���
����

� ;;F 9;5 H9�%C5B�%=A=HG�  

�9D 9B89BH�.B89F;F58I5 H9�, HI89BHG�
�9L79DH�GHI89BHG�K<CG9�D5F9BHG�75BBCH�CDH=CBG��=F97H�)%.,�
%C5BG��

 

5NS@K�"LNTMS�$TLTK@SHUD�
	L@WHLTL����
����RTARHCHYDC
�

���
����

"B89D9B89BH�.B89F;F58I5 H9�, HI89BHG�
�. ;1  89D9B89BH�GHI89BHG�K<CG9�D5F9BHG�75BBCH�C6H5=B��=F97H�
)%.,�% C5BG��

 

5NS@K�"LNTMS�$TLTK@SHUD�
	L@WHLTL����
����RTARHCHYDC
�

���
����

� ;;F 9;5 H9�%C5B�%=A=HG� �

 F58I5 H9�5B8�)FC:9GG=CB5@�,HI8=9G�  

5NS@K�"LNTMS�$TLTK@SHUD�
	L@WHLTL����
����RTARHCHYDC
�HMBKTCDR�KN@MR�QDBDHUDC�ENQ�
TMCDQFQ@CT@SD�RSTCX
�

����
����

";@1���1>@-5:��1-8@4�$>;21??5;:?�->1�18535.81�2;>�-005@5;:-8�
):?A.?505F10� ;-:�2A:0?�-:0�-:�5:/> 1-?10�-33>13-@1�8595@�;2�
��������
�

. NQD�HMENQL@SHNM�@ANTS�SGD�TMRTARHCHYDC�KN@M�OQNFQ@L�
B@M�AD�ENTMC�@S VVV�RSTCDMS@HC�FNU��

�8A42C�&;DB�">0=�5>A��A03D0C4�)CD34=CB�
��A03�&;DB��
5GD�%HQDBS�1-64�-N@M�ENQ�(Q@CT@SD�4STCDMSR�HR�@�KN@M�
NeDQDC�SGQNTFG�SGD�'DCDQ@K�(NUDQMLDMS��5GHR�SXOD�NE�KN@M�
@BBQTDR�HMSDQDRS�SGQNTFGNTS�SGD�KHED�NE�SGD�KN@M��$TQQDMSKX�
SGD�HMSDQDRS�Q@SD�HE�gWDC�@S��������5 GD�FNUDQMLDMS�@KRN�
BG@QFDR�EDDR�SN�BQD@SD�SGD�KN@M��5GD�BTQQDMS�ODQBDMS@FD�
BG@QFDC�NM�@M�TMRTARHCHYDC�KN@M�HR���������*MSDQDRS�Q@SD�
@QD�TOC@SDC�HM�.@X��0QHFHM@SHNM�EDDR�@QD�TOC@SDC�DUDQX�
0BSNADQ��"�RSTCDMS�B@M�ANQQNV�TO�SN�SGDHQ�BNRS�NE�
@SSDMC@MBD�LHMTR�@KK�NSGDQ�@HC�@V@QCDC��" OOQNU@K�ENQ�SGD�
(Q@C�1-64�KN@M�HR�A@RDC�NM�@�RSTCDMS�R�BQDCHS��4STCDMSR�
VHSG�@CUDQRD�BQDCHS�B@M�@CC�@�BQDCHS�VNQSGX�DMCNQRDQ�SN�
SGDHQ�@OOKHB@SHNM�NQ�OQNUHCD�CNBTLDMS@SHNM�@ANTS�
DWSDMT@SHMF�BHQBTLRS@MBDR�ENQ�QDUHDV��

4STCDMSR�RGNTKC�@OOKX�ENQ�DMNTFG�ETMCHMF�SN�BNUDQ�NMD�
@B@CDLHB�XD@Q�@S�@�SHLD��4STCDMSR�@QD�DMBNTQ@FDC�SN�
ANQQNV�QDRONMRHAKX�@MC�NMKX�VG@S�HR�MDDCDC��4STCDMSR�VHKK�
MDDC�SN�QD@OOKX�OQHNQ�SN�SGD�RS@QS�NE�D@BG�@B@CDLHB�XD@Q��
4STCDMSR�RGNTKC�HMCHB@SD�SGD�@LNTMS�SG@S�SGDX�@QD�
QDPTDRSHMF�NM�SGDHQ�@OOKHB@SHNM��-N@M�@OOKHB@SHNMR�RGNTKC�
AD�BNLOKDSDC�NMKHMD�@S VVV�RSTCDMS@HC�FNU��4STCDMSR�@QD�
DKHFHAKD�ENQ�@�RHW�LNMSG�FQ@BD�ODQHNC�@MC�@�U@QHDSX�NE�
QDO@XLDMS�NOSHNMR��' TMCR�@QD�OQNBDRRDC�ODQ�@B@CDLHB�
XD@Q��%HRATQRDLDMSR�@QD�L@CD�@S�SGD�RS@QS�NE�D@BG�O@XLDMS�
ODQHNC��

' NQ�@�FQ@C�1-64�KN@M�SN�AD�OQNBDRRDC
�@�RSTCDMS�LTRS�G@UD�
RTALHSSDC�@�'"'4"
�D WG@TRSDC�@KK�TMRTARHCHYDC�KN@M�
DKHFHAHKHSX
�BNLOKDSDC�@�1-64�. @RSDQ�1QNLHRRNQX�/NSD�	.1/
�
ENQ�(Q@CT@SD�1QNEDRRHNM@K�4STCDMSR�@MC�BNLOKDSDC�@�1-64�
KN@M�BNTMRDKHMF�RDRRHNM�	QDPTHQDC�ENQ�RSTCDMSR�VHSG�@CUDQRD�
BQDCHS�GHRSNQX
��5GD�KN@M�@OOKHB@SHNM
�BNTMRDKHMF�RDRRHNM�
@MC�.1/�RGNTKC�AD�BNLOKDSDC�NMKHMD�
@S VVV�RSTCDMS@HC�FNU��

)0<?;4�( 4?0H<4=C�%?C8>=B�
4STCDMSR�B@M�BGNNRD�EQNL�@�U@QHDSX�NE�QDO@XLDMS�NOSHNMR��
4STCDMSR�B@M�@KRN�BG@MFD�SGDHQ�QDO@XLDMS�OK@M�ENQ�EQDD��
4STCDMSR�B@M�@BBDRR�@�QDO@XLDMS�DRSHL@SNQ�SNNK�NMKHMD�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://studentaid.gov/
https://studentaid.gov/
http://www.studentaid.gov/
http://www.studentaid.gov/


@S VVV�RSTCDMS@HC�FNU SN�FDS�@�ADSSDQ�HCD@�NE�SGDHQ�
HMCHUHCT@K�QDO@XLDMS�NOSHNMR��#DKNV�HR�@M�DW@LOKD�NE�SGD�
U@QHNTR�QDO@XLDMS�NOSHNMR�SG@S�BNTKC�AD�@U@HK@AKD��
*MENQL@SHNM�@ANTS�SGD�CHeDQDMS�QDO@XLDMS�NOSHNMR�B@M�AD�
ENTMC�@S VVV�RSTCDMS@HC�FNU��

&1<-E91:@�;<@5;:?�.18;C�->1�1?@59-@10�.-?10�;:�-:�
):?A.?505F10� ;-:�.-8-:/ 1�;2������������������D���, 1->?��-@�
-:�1?@59-@10�5:@1>1?@�>-@1�;2��

�
�

, H5B85F8�
: NT�VHKK�O@X�@�SNS@K�NE ��
�	��
  NUDQ�����LNMSGR�

����������LNM SG�

 F58I5 H9�
: NT�VHKK�O@X�@�SNS@K�NE ����	
��  NUDQ�����LNMSGR�

�������
����LNM SG�

�L H9B898�� =L98�
: NT�VHKK�O@X�@�SNS@K�NE ����	�
�  NUDQ���� LNMSGR�

����������LNM SG�

�L H9B898� F58I5 H98�
: NT�VHKK�O@X�@�SNS@K�NE ����	���  NUDQ���� LNMSGR�

����������LNM SG�

#X�RHFMHMF�SGD�.@RSDQ�1QNLHRRNQX�/NSD�	.1/
�E NQ�%HQDBS�
6MRTARHCHYDC�NQ�%HQDBS�(Q@C�1-64�KN@MR�@�RSTCDMS�HR�
OQNLHRHMF�SN�QDO@X�SGD�KN@M�ETMCR��4STCDMSR�@QD�
DMBNTQ@FDC�SN�QDRD@QBG�SGD�QDO@XLDMS�NOSHNMR�SN�HCDMSHEX�
SGD�NMD�SG@S�VHKK�VNQJ�ADRS�ENQ�SGDL��"R�@�ANQQNVDQ
�
RSTCDMSR�@QD�@KRN�@AKD�SN�S@JD�@CU@MS@FD�NE�CDEDQLDMS�@MC�
ENQAD@Q@MBD�NOSHNMR�SG@S�B@M�ONRSONMD�O@XLDMSR�ENQ�@�
ODQHNC�A@RDC�NM�@�PT@KHEXHMF�BHQBTLRS@MBD��

(867CB�0=3�(4B?>=B818;8C84B�0B�0�)CD34=C�
">0=��>AA>F4A�
, ;A�4-B1�@41�>534@�@; ��

_� VQHSSDM�HMENQL@SHNM�NM�XNTQ�KN@M�NAKHF@SHNMR�@MC�
HMENQL@SHNM�NM�XNTQ�QHFGSR�@MC�QDRONMRHAHKHSHDR�@R�@�
ANQQNVDQ��

_� @�BNOX�NE�XNTQ�.1/�DHSGDQ�ADENQD�NQ�@S�SGD�SHLD�XNTQ�
KN@M�HR�CHRATQRDC��

_� @�FQ@BD�ODQHNC�@MC�@M�DWOK@M@SHNM�NE�VG@S�SGHR�
LD@MR��

_� MNSHgB@SHNM
�HE�SGD�CDO@QSLDMS�SQ@MREDQR�XNTQ�KN@M�SN�
@MNSGDQ�RDQUHBDQ�VHSGNTS�XNTQ�BNMRDMS��

_� @�CHRBKNRTQD�RS@SDLDMS
�QDBDHUDC�ADENQD�XNT�ADFHM�SN�
QDO@X�XNTQ�KN@M
�SG@S�HMBKTCDR�HMENQL@SHNM�
@ANTS HMSDQDRS�Q@SDR
�EDDR
�SGD�A@K@MBD�XNT�NVD
�@MC�@�
KN@M�QDO@XLDMS�RBGDCTKD��

_� CDEDQLDMS�NQ�ENQAD@Q@MBD�NE�QDO@XLDMS�ENQ�BDQS@HM�
CDgMDC�ODQHNCR
�HE�XNT�PT@KHEX�@MC�HE�XNT�QDPTDRS�HS��

_� OQDO@X�XNTQ�KN@M�HM�VGNKD�NQ�HM�O@QS�@MXSHLD�VHSGNTS�
@M�D@QKX�QDO@XLDMS�ODM@KSX��@MC�

_� CNBTLDMS@SHNM�VGDM�XNTQ�KN@M�HR�O@HC�HM�ETKK��

, ;A�->1�>1?<;:?5.81�2;>��

_� BNLOKDSHMF�DWHS�BNTMRDKHMF�ADENQD�XNT�KD@UD�RBGNNK�
NQ�CQNO�ADKNV�G@KE�SHLD�DMQNKKLDMS��

_� QDO@XHMF�XNTQ�KN@M�@BBNQCHMF�SN�XNTQ�QDO@XLDMS�
RBGDCTKD�DUDM�HE�XNT�CN�MNS�BNLOKDSD�XNTQ�@B@CDLHB�
OQNFQ@L
�XNT�@QD�CHRR@SHRgDC�VHSG�SGD�DCTB@SHNM�XNT�
QDBDHUDC
�NQ�XNT�@QD�TM@AKD�SN�gMC�DLOKNXLDMS�
@ESDQ XNT�FQ@CT@SD��

_� MNSHEXHMF�XNTQ�KDMCDQ�NQ�KN@M�RDQUHBDQ�HE�XNT�
� � LNUD�NQ�BG@MFD�XNTQ�@CCQDRR
�
� � BG@MFD�XNTQ�SDKDOGNMD�MTLADQ
�
� � BG@MFD�XNTQ�M@LD
�
� � BG@MFD�XNTQ�4NBH@K�4DBTQHSX�MTLADQ
�NQ�
� � BG@MFD�DLOKNXDQR�NQ�XNTQ�DLOKNXDQ�R�@CCQDRR�

NQ�SDKDOGNMD�MTLADQ�BG@MFDR
�
_� L@JHMF�LNMSGKX�O@XLDMSR�NM�XNTQ�KN@M�@ESDQ�XNTQ�

FQ@BD�ODQHNC�DMCR
�TMKDRR�XNT�G@UD�@�CDEDQLDMS�
NQ ENQAD@Q@MBD
�@MC�

_� MNSHEXHMF�XNTQ�KDMCDQ�NQ�KN@M�RDQUHBDQ�NE�@MXSGHMF�SG@S�
LHFGS�@KSDQ�XNTQ�DKHFHAHKHSX�ENQ�@M�DWHRSHMF�
CDEDQLDMS NQ�ENQAD@Q@MBD��

( 4CDA=�>5�*8C;4��,��D=3B�
8 GDM�@�RSTCDMS�VHSGCQ@VR�EQNL�@�OQNFQ@L�@�B@KBTK@SHNM�HR�
CNMD�SN�CDSDQLHMD�SGD�@LNTMS�NE�gM@MBH@K�@HC�SG@S�V@R�
D@QMDC�AX�SGD�RSTCDMS�A@RDC�NM�SGD�@LNTMS�NE�SHLD
�SGDX�
VDQD�@SSDMCHMF�SGD�OQNFQ@L��5GD�3DSTQM�NE�5HSKD�*7�
B@KBTK@SHNM�L@X�QDRTKS�HM�@�RSTCDMS�NVHMF�SGD�6MHUDQRHSX�ENQ�
TMO@HC�STHSHNM�@MC�EDDR�@MC�SGD�%DO@QSLDMS�NE�&CTB@SHNM�
ENQ�KN@MR��

*E�SGD�OQNBDRR�BQD@SDR�@�A@K@MBD�CTD�NM�SGD�RSTCDMS�R�
@BBNTMS
�SGD�RSTCDMS�HR�QDRONMRHAKD�ENQ�ETKK�O@XLDMS��' TMCR�
QDSTQMDC�SN�@MX�5HSKD�*7�OQNFQ@L�VHKK�MNS�DWBDDC�SGD�
@LNTMS�CHRATQRDC�NQ�BQDCHSDC�SN�SGD�RSTCDMS�R�@BBNTMS��*E�
SGD�OQNBDRR�BQD@SDR�@�BQDCHS�A@K@MBD�NM�SGD�RSTCDMS�R�
@BBNTMS
�SGD�RSTCDMS�L@X�AD�DKHFHAKD�ENQ�@�ONRS�VHSGCQ@V@K�
CHRATQRDLDMS��" KK�5HSKD�*7�ETMCR�VHKK�AD�L@CD�@U@HK@AKD�
VHSGHM����C@XR�NE�SGD�C@SD�SGD�RBGNNK�CDSDQLHMDR�SGD�
RSTCDMS�VHSGCQDV��

" MX�QDETMC�B@KBTK@SDC�@R�@�QDRTKS�NE�SGD�QDSTQM�NE�5HSKD�*7�
OQNBDRR�VHKK�AD�@KKNB@SDC�HM�SGD�ENKKNVHMF�NQCDQ��

��� %HQDBS�6MRTARHCHYDC�-N@M�'TMCR�
��� %HQDBS�(Q@C�1-64�-N@M�'TMCR�

1KD@RD�RDD�8HSGCQ@V@K�1NKHBX�@MC�3DETMC�1NKHBX�ENQ�
@CCHSHNM@K�HMENQL@SHNM��

�G8C��>D=B4;8=6�
1QHNQ�SN�BNLOKDSHNM�NE�SGDHQ�OQNFQ@L�RSTCDMSR�VGN�
ANQQNVDC�'DCDQ@K�%HQDBS�-N@MR�LTRS�BNLOKDSD�@�4STCDMS�
-N@M�&WHS�$NTMRDKHMF�RDRRHNM��&WHS�$NTMRDKHMF�HR�@�
QDPTHQDLDMS��*S�OQNUHCDR�HMENQL@SHNM�@ANTS�XNTQ�KN@M�
GHRSNQX
�QDO@XLDMS
�CDEDQLDMS�@MC�ENQAD@Q@MBD�@MC�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

http://www.studentaid.gov/
http://www.studentaid.gov/


@UNHCHMF�CDE@TKS��&WHS�BNTMRDKHMF�RGNTKC�AD�BNLOKDSDC�
NMKHMD�@S�VVV�RSTCDMS@HC�FNU��4STCDMSR�VHKK�MDDC�SN�KNF�HM�
TRHMF�SGDHQ�'4"�*%��

$>C824�>5��434A0;�)CD34=C��8=0=280;��83�
&4=0;C84B�5>A��AD6�"0F�,8>;0C8>=B�
" MX�RSTCDMS�SG@S�QDBDHUDR�@�BNMUHBSHNM�ENQ�@MX�NeDMRD
�
CTQHMF�@�ODQHNC�NE�DMQNKKLDMS�ENQ�VGHBG�SGD�RSTCDMS�V@R�
QDBDHUHMF�5HSKD�*7
�)&"�OQNFQ@L�ETMCR
�TMCDQ�@MX�EDCDQ@K�NQ�
RS@SD�K@V�HMUNKUHMF�SGD�ONRRDRRHNM�NQ�R@KD�NE�HKKDF@K�CQTFR�
VHKK�QDRTKS�HM�SGD�KNRR�NE�DKHFHAHKHSX�ENQ�@MX�5HSKD�*7
�)&"�F Q@MS
�
KN@M�NQ�VNQJ�RSTCX�@RRHRS@MBD�	)&"�4DB�����	Q
	�

��	���6 �4�$��
����	Q
	�

��

�A44�)27>;0AB78?�)40A27��0C010B4B�
4STCDMSR�@QD�DMBNTQ@FDC�SN�HMUDRSHF@SD�RNTQBDR�NE�gM@MBH@K�
@RRHRS@MBD�ADXNMC�VG@S�HR�NeDQDC�AX�$)46��. @MX�
ENTMC@SHNMR
�OQNEDRRHNM@K�@RRNBH@SHNMR
�QDKHFHNTR�@MC�DSGMHB�
NQF@MHY@SHNMR
�@MC�BNQONQ@SHNMR�NeDQ�FQ@MSR�@MC�
RBGNK@QRGHOR��#DKNV�@QD�RNLD�EQDD�QDRNTQBDR�SG@S�BNTKC�AD�
TSHKHYDC��

' @RSVDA��GSSO���DCT�E@RSVDA�BNL�U�N>QDFHRSQ@SHNM�hNV�
RSDO��

. @OOHMF�:NTQ�'TSTQD��GSSO���L@OOHMFXNTQETSTQD�NQF�
O@XHMF�RBGNK@QRGHORD@QBG�BEL�

4BGNK@QRGHOR�BNL��GSSOR���VVV�RBGNK@QRGHOR�BNL��

&A8E0C4��;C4A=0C8E4�">0=B�
$)46�BTQQDMSKX�NeDQR�SGD�ENKKNVHMF�OQHU@SD�DCTB@SHNM@K�
KN@M�gM@MBHMF�NOSHNMR��

_� � CA9F=75�, HI89BH�%C5BG�
_� , 5@@=9�&59�&98=75@�,7<CC@�%C5B�
_� =!�%)�, 9@97H�"/�,7<CC@�%C5B�

*M�BNMRHCDQHMF�OQHU@SD�NQ�@KSDQM@SHUD�KN@MR
�ANQQNVDQR�MDDC�
SN�S@JD�HMSN�@BBNTMS�RTBG�E@BSNQR�@R�@MMT@K�@MC�@FFQDF@SD�
KN@M�@LNTMS�KHLHSR
�HMSDQDRS�Q@SDR
�EDDR
�CHRATQRDLDMS�
OQNBDRRDR
�SHLHMF�@MC�EQDPTDMBX
�CDEDQLDMSR�RTBG�@R�
CTQHMF�SGD�HM�RBGNNK�ODQHNC
�@MC�QDO@XLDMS�SDQLR��
4STCDMSR�@QD�@KRN�DMBNTQ@FDC�SN�DWOKNQD�NSGDQ�NOSHNMR�SN�
gMC�SGD�ADRS�OQNFQ@L�ENQ�SGDHQ�MDDCR��

1QHU@SD�@KSDQM@SHUD�KN@MR�@QD�BQDCHS�A@RDC�KN@MR�NeDQDC�AX�
U@QHNTR�KDMCDQR��5GDRD�KN@MR�@BBQTD�HMSDQDRS�SGQNTFG�SGD�KHED�
NE�SGD�KN@M��*MSDQDRS�B@M�AD�gWDC�NQ�U@QH@AKD��"�RSTCDMS�B@M�
ANQQNV�TO�SN�SGDHQ�BNRS�NE�@SSDMC@MBD�LHMTR�@KK�NSGDQ�@HC�
@V@QCDC��" OOQNU@K�ENQ�SGHR�SXOD�NE�KN@M�HR�A@RDC�NM�@�
RSTCDMS�R�BQDCHS��%DODMCHMF�NM�BQDCHS
�RNLD�RSTCDMSR�L@X�
AD�QDPTHQDC�SN�G@UD�@�BNRHFMDQ��

4STCDMSR�RGNTKC�@OOKX�ENQ�DMNTFG�ETMCHMF�SN�BNUDQ�NMD�
@B@CDLHB�XD@Q�@S�@�SHLD��4STCDMSR�VHKK�MDDC�SN�QD@OOKX�OQHNQ�
SN�SGD�RS@Q�NE�D@BG�@B@CDLHB�XD@Q��4STCDMSR�VHKK�MDDC�SN�
HMCHB@SD�SGD�@LNTMS�SG@S�SGDX�@QD�QDPTDRSHMF�SN�ANQQNV�
VGDM�SGDX�@OOKX��-N@M�@OOKHB@SHNMR�RGNTKC�AD�BNLOKDSDC�
NMKHMD�UH@�SGD�KDMCDQ�R�VDARHSD��4NLD KDMCDQR�NeDQ�
CDEDQLDMSR�ADSVDDM���@MC����LNMSGR�KNMF��%HRATQRDLDMSR�
@QD�L@CD�@S�SGD�RS@QS�NE�D@BG�O@XLDMS�ODQHNC��

5GD�$NLDQHB@�4STCDMS�-N@MR�B@M�AD�@BBDRRDC�
@S� GSSOR���VVV�BNLDQHB@�BNL�ODQRNM@K�gM@MBD�
ANQQNVHMF�ODQRNM@K�RSTCDMS�@TSN�KN@MR�RSTCDMS�
KN@MR�GSLK�

5GD�4@KKHD�.@D�.DCHB@K�4BGNNK�-N@M�B@M�AD�@BBDRRDC�
@S� GSSOR���VVV�R@KKHDL@D�BNL�RSTCDMS�KN@MR�FQ@CT@SD�
RSTCDMS�KN@MR�LDCHB@K�RBGNNK�KN@M��

5GD�H)&-1�4DKDBS�*7�4BGNNK�-N@M�B@M�AD�@BBDRRDC�@S��
GSSOR���VVV�YTMS@g�BNL�- N@M1QNCTBSR�
$@SDFNQX B@SDFNQX�. DCHB@K�

� '( -"��� �: 06�. " :�"44&3 5�" ("*/45�5)&�)0-%&3�0'�5)&�
130.*4403 :�/0 5&�:06�4*(/&%�*/�03%&3�50�'*/"/$&�
5)&�$045�0'�5)&�&%6$" 5*0/"-�13 0(3 " .�"--�0'�5)&�
$-"*.4�"/%�%&'&/4&4�5)" 5�:06�$ 06-%�"44&35�
" ("*/45�5)*4�*/45*565*0/
�61�5 0�5)&�" .06/5�: 06�
)" 7&�"-3&"%:�1"*%�6/%&3�5)&�130.*4403 :�/0 5&���

� 2034<82�)4AE824B���� 2034<82�)4AE824B���
&>;8284B�&>;8284B�

�;>10;�"40A=8=6�%DC2><4B�
��" %B��
5GD�$)46�(KNA@K�-D@QMHMF�0TSBNLDR�	(- 0R
�DWOQDRR�@�
RG@QDC
�B@LOTR�VHCD�@QSHBTK@SHNM�NE�DWODBS@SHNMR�ENQ�@KK�
CDFQDD�QDBHOHDMSR��5GDX�DM@AKD�$)46�FQ@CT@SDR�SN�@BGHDUD�
BKHMHB@K�BNLODSDMBD�AX�@OOKXHMF�OQNEDRRHNM@KKX�QDKDU@MS
�
ETMBSHNM�JMNVKDCFD�HM�QDK@SHNM@K�BNMSDWSR�QDKDU@MS�SN�SGD�
GD@KSG�OQNEDRRHNMR��CHQDBS�B@QD
�SGD�SD@L
�SGD�GD@KSG�RXRSDL
�
SGD�BNLLTMHSX
�@MC�SGD�OQNEDRRHNM�HSRDKE��5GQNTFG�
CDUDKNOLDMS�NE�SGD�B@O@BHSHDR�QDOQDRDMSDC�AX�SGD�$)46�
(- 0R
�RSTCDMSR�@BPTHQD�SGD�G@AHSR�@MC�@AHKHSHDR�SG@S�OQDO@QD�
SGDL�SN�ADBNLD�DeDBSHUD�OQNEDRRHNM@KR�@MC�BHSHYDMR�
SGQNTFGNTS�SGDHQ�KHUDR��5GD�ENKKNVHMF�(-0R�@QD�SGD�FTHCHMF�
OQHMBHOKDR�NE�SGD�BTQQHBTK@Q�CDRHFM�@OOKHB@AKD�SN�@KK�$)46�
DCTB@SHNM�OQNFQ@LR��SGDQDENQD
�OQNFQ@LR�@MC�CDFQDD�
QDBHOHDMSR�VHKK�AD�QDPTHQDC�SN�CDLNMRSQ@SD�@BGHDUDLDMS�ENQ�
D@BG�(-0��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

http://edu.fastweb.com/v/o_registration/flow/step1
http://edu.fastweb.com/v/o_registration/flow/step1
https://mappingyourfuture.org/paying/scholarshipsearch.cfm
https://mappingyourfuture.org/paying/scholarshipsearch.cfm
https://www.scholarships.com/
https://www.comerica.com/personal-finance/borrowing/personal-student-auto-loans/student-loans.html
https://www.comerica.com/personal-finance/borrowing/personal-student-auto-loans/student-loans.html
https://www.comerica.com/personal-finance/borrowing/personal-student-auto-loans/student-loans.html
https://www.salliemae.com/student-loans/graduate-student-loans/medical-school-loan/
https://www.salliemae.com/student-loans/graduate-student-loans/medical-school-loan/
https://www.zuntafi.com/LoanProducts/Category?category=Medical
https://www.zuntafi.com/LoanProducts/Category?category=Medical


�;>10;�"40A=8=6�%DC2><4B��;>10;�"40A=8=6�%DC2><4B�

) F57H=H=CB9F ]�1NRRDRRHMF�SGD�Q@MFD�NE�BNLODSDMBHDR�
QDPTHQDC�SN�FQ@CT@SD��

) FC:9GG=CB5@=GA ]�4DDJHMF�BNKK@ANQ@SHNM�VHSG�O@SHDMSR
�
RNBHDSX
�NMD�R�CHRBHOKHM@QX�BNKKD@FTDR
�@MC�NSGDQ�
OQNEDRRHNM@KR�SGQNTFG�SQTRS�@MC�RG@QDC�@BBNTMS@AHKHSX��
%DLNMRSQ@SHMF�GTL@MHRSHB�ADG@UHNQ
�HMBKTCHMF�NODMMDRR
�
QDRODBS
�BNLO@RRHNM
�OQNAHSX
�GNMDRSX
�SQTRSVNQSGHMDRR
�@MC�
HMSDFQHSX�SG@S�RTODQRDCDR�RDKE�HMSDQDRS��RSQHUHMF�SN�@BGHDUD�
SGD�GHFGDRS�RS@MC@QCR�NE�ODQENQL@MBD�SGQNTFG�HMUDMSHNM
�
QDRHKHDMBD�@MC�FQHS��BNMSHMTHMF�SN�KD@QM�@MC�FQNV�
SGQNTFGNTS�KHED��

+9V97HCF ]�&W@LHMHMF�@MC�@RRDRRHMF�NMD�R�NVM�
ODQENQL@MBD�@MC�HMSDKKDBST@K�@MC�DLNSHNM@K�RS@SD�NE�LHMC� 

�97=G=CB
&5?9F ]�" BGHDUHMF�CDRHQDC�QDRTKSR�AX�
RXRSDL@SHB@KKX�F@SGDQHMF�@OOQNOQH@SD�C@S@
�
BNMRHCDQHMF BHQBTLRS@MSH@K�E@BSNQR
�@MC�L@JHMF�CDBHRHNMR�
@MC�OK@MR�SG@S�LDDS�BNMSDWST@K�RS@MC@QCR�NE�DWBDKKDMBD��

%95FB9F ]�1 K@MMHMF�KD@QMHMF�RSQ@SDFHB@KKX�SGDM�TMCDQS@JHMF�
HS�VHSG�CHKHFDMBD��3DBDHUHMF�@MC�QDhDBSHMF�NM�EDDCA@BJ��
" C@OSHMF�@MC�L@JHMF�BG@MFDR�VGDM�MDBDRR@QX��

� C@@56CF5HCF ]�$ NNQCHM@SHMF�HCDMSHSHDR
�RNBH@K�OQNBDRRDR
�
@MC�GTL@M�HMSDQ@BSHNMR�SN�@BGHDUD�RG@QDC�FN@KR�HM�@�
BNMSDWS�NE�LTST@K�QDRODBS�	HMBKTCDR�MDFNSH@SHNM
�
BNNQCHM@SHNM
�DRB@K@SHNM
�BNMhHBS�QDRNKTSHNM
��

� CAAIB=75HCF ]�0Q@K�@MC�VQHSSDM�DWBG@MFD�NE�HCD@R
�
RDMSHLDMSR
�NARDQU@SHNMR
�@MC�NOHMHNMR�SN�@BGHDUD�LTST@K�
TMCDQRS@MCHMF�@MC�HMhTDMBD��

*74��;>10;�"40A=8=6�%DC2><4B�0A4�0??;843�C>�C74�*74��;>10;�"40A=8=6�%DC2><4B�0A4�0??;843�C>�C74�
5>;;>F8=6��5>;;>F8=6��

) FC:9GG=CB5@@M�+9@9J5BH	�� IB7H=CB5@�
$BCK@98;9��CA5=BG�

+9@5H=CB5@��CBH9LHG	�� I@HIF5@�
 FCIDG	�5B8�� GGC7=5H=CBG � � 
 � � � � � � � � � � � � � � � � � � � � � � � � 

� @=B=75@�5B8�,7=9BH=U7�]  5GD�ANCX�NE�
DUHCDMBD�A@RDC�HMENQL@SHNM�@ANTS�GD@KSG
�
CHRD@RDR
�LDBG@MHRLR�@MC�O@SGNFDMDRHR
�
SGDQ@OHDR�@MC�HMSDQ@BSHNMR
�@MC�
HMSDQOQDS@SHNM�NE�SDRSR
�VGHBG�HR�AQN@CKX�
@OOKHB@AKD�SN�CDBHRHNMR�@ANTS�GD@KSGB@QD��

� H<=75@�5B8�&CF5@�]  5GD�EQ@LDVNQJR
�
OQHMBHOKDR
�@MC�HCD@R�SG@S�CHRSHMFTHRG�QHFGS�
@MC�VQNMF�@MC�FNNC�@MC�A@C�ADG@UHNQ��

, C7=C7I@HIF5@�]  , MNVKDCFD�NE�SGD�U@KTDR
�
ADKHDER
�BTRSNLR�K@MFT@FD
�MNQLR
�@MC�
SQ@CHSHNMR�NE�HCDMSHSX�FQNTOR�SG@S�@QD�CHRSHMBS�
ENQ�QD@RNMR�RTBG�@R�GDQDCHSX
�DCTB@SHNM
�
ONKHSHBR
�QDKHFHNM
�@MC�TOAQHMFHMF��

) GM7<C@C;=75K�] 5GD�TMCDQOHMMHMFR�NE�
LNSHU@SHNM�@MC�ADG@UHNQ��

� =F97H��5F9�]  $@QHMF�ENQ�
O@SHDMSR
�SGDHQ�E@LHKHDR
�@MC�
B@QDFHUDQR�  � � � � � � � � � � � � � � � � � � 
 � � � � � � � 

- 95A �]  $NKK@ANQ@SHNM�VHSG�
NSGDQR��NSGDQ�OQNEDRRHNMR
�
BNLLTMHSX
�O@SHDMSR
�@MC�
E@LHKHDR��

! 95@H<�,MGH9A �]  &UHCDMBD�
A@RDC�OQ@BSHBD
�ONOTK@SHNM�
GD@KSG
�RXRSDL�L@M@FDLDMS�
@MC�PT@KHSX�HLOQNUDLDMS��

( B9�G�)FC:9GG=CB�
]  &MF@FDLDMS�VHSG�@MC�
KD@CDQRGHO�VHSGHM�SGD�
OQNEDRRHNM��

) FC:9GG=CB5@@M�+9@9J5BH	�� IB7H=CB5@�
$BCK@98;9��CA5=BG�

+9@5H=CB5@��CBH9LHG	�� I@HIF5@�
 FCIDG	�5B8�� GGC7=5H=CBG�����
�������������������������������������������������

- <9�� CAAIB=HM
]  &MF@FDLDMS�HM�OTAKHB�
DCTB@SHNM�@MC�NTSQD@BG� � � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � � 

* 40<��0B43�"40A=8=6�
#4C7>3>;>6H�
-7H�*�"��
3DhDBS�NM�BNTQRDR�@MC�BK@RRQNNL�DWODQHDMBDR�EQNL�SGD�
O@RS��8 DQD�XNT�KD@QMHMF�LNQD�VGDM�XNT�VDQD�O@RRHUDKX�
KHRSDMHMF�NQ�@BSHUDKX�CHRBTRRHMF�@M�HCD@�@MC�RNKUHMF�@M�
HLONQS@MS�OQNAKDL �%HC�XNT�EDDK�CTQHMF�KDBSTQD�SG@S�XNT�
BNTKC�G@UD�KD@QMDC�SGD�R@LD�E@BSR�ITRS�AX�QD@CHMF�SGD�
BG@OSDQ �8@R�BNLHMF�SN�BK@RR�LNRSKX�ENQ�INSSHMF�CNVM�
MNSDR�NM�SGD�L@QFHMR�NE�SGD�RKHCDR�ADB@TRD�VG@S�SGD�
SD@BGDQ�R@HC�LHFGS�AD�NM�SGD�SDRS �)NV�BNLENQS@AKD�CHC�
XNT�EDDK�Q@HRHMF�PTDRSHNMR�VHSG�NSGDQ�BK@RRL@SDR�NQ�SGD�
OQNEDRRNQ�HM�SGD�LHCCKD�NE�BK@RR �8DQD�XNT�KDES�VNMCDQHMF�
GNV�SGD�BK@RR�VNTKC�DUDQ�@OOKX�SN�QD@K�KHED �%HC�XNT�KD@UD�
SGNRD�BNTQRDR�OQDO@QDC�SN�VNQJ�HM�@�SD@L�RDSSHMF�K@SDQ�HM�
XNTQ�B@QDDQ �5GDRD�PTDRSHNMR�G@UD�HMROHQDC�RSTCDMSR�@MC�
E@BTKSX�SN�DWOKNQD�ADSSDQ�V@XR�SN�KD@QM�@MC�GHFGKHFGS�L@MX�
NE�SGD�ADMDgSR�NE�ADHMF�O@QS�NE�@�SD@L��A@RDC�KD@QMHMF�
	5#-
�BK@RRQNNL��

5#-�RXRSDL@SHB@KKX�CDKHUDQR�@�KD@QMDQ�BDMSDQDC�DMUHQNMLDMS�
SG@S�NOSHLHYDR�SGD�BK@RRQNNL�DWODQHDMBD��4STCDMSR�KD@QM�AX�
DMF@FHMF�OQD�BK@RR�QD@CHMDRR�L@SDQH@KR�@MC�HM�BK@RR�
OQNAKDL�RNKUHMF
�SHDC�SNFDSGDQ�VHSG�QHBG�CHRBTRRHNM�VHSGHM�
SD@LR�@MC�ADSVDDM�SD@LR��5D@LR�RDQUD�SGD�BQTBH@K�QNKD�NE�
SDRSHMF�TMCDQRS@MCHMF
�FHUHMF�EDDCA@BJ�NM�HCD@R
�@MC�
DMBNTQ@FHMF�@BBNTMS@AHKHSX�SN�KD@QMHMF
�@MC�NUDQ�SHLD�5#-�
SD@LR�NTSODQENQL�DUDM�SGDHQ�RSQNMFDRS�HMCHUHCT@K�
LDLADQR��#THKS�HMSN�5#-�@QD�QDFTK@Q�NOONQSTMHSHDR�SN�BK@QHEX�
@QD@R�NE�BNMETRHNM�@MC�BNLO@QD�SGD�SD@L�R�SGHMJHMF�SN�XNTQ�
NVM
�SN�NSGDQ�SD@LR
�@MC�TKSHL@SDKX�SN�SGD�HMRSQTBSNQ�R�
DWOK@M@SHNM��4STCDMSR�VGN�DMF@FD�HM�5#-�@KRN�BNLD�ADSSDQ�
OQDO@QDC�@MC�SDMC�SN�QDLDLADQ�SGDHQ�KD@QMHMF�KNMFDQ��
3DRD@QBG�RTFFDRSR�LNRS�RSTCDMSR�@MC�E@BTKSX�OQDEDQ�5#-�SN�
SGD�SQ@CHSHNM@K�BK@RRQNNL
�O@QSHBTK@QKX�@ESDQ�SGD�HMHSH@K�
SQ@MRHSHNM��

*�"�0C���)+�
$)46�TSHKHYDR�5#-�@BQNRR�SGD�DMSHQD�@B@CDLHB�OQNFQ@L
�
RTOOKDLDMSDC�AX�NSGDQ�@BSHUD�KD@QMHMF�RSQ@SDFHDR��5GD�UDQX�
M@STQD�NE�5#-�OQNLNSDR�SGD�CDUDKNOLDMS�NE�HLOQNUDC�
ITCFLDMS
�BNLLTMHB@SHNM
�SD@LVNQJ
�OQNAKDL��RNKUHMF
�
BQHSHB@K�SGHMJHMF
�@MC�NUDQ@KK
�@�CDDODQ�TMCDQRS@MCHMF�NE�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



JMNVKDCFD
�RJHKKR�@MC�@AHKHSHDR��5#-�@KRN�DLOG@RHYDR�
HMCHUHCT@K�@BBNTMS@AHKHSX
�BNKK@ANQ@SHNM
�@MC�@OOKHB@SHNM�NE�
ETMC@LDMS@K�BNMBDOSR�SN�HMSDQDRSHMF�@MC�LD@MHMFETK�
OQNAKDLR��5GD�QNKD�NE�SGD�5#-�HMRSQTBSNQ�HR�SN�FTHCD�SGD�
BK@RR�SN�SGD�LNRS�HLONQS@MS�KD@QMHMF�NTSBNLDR�AX�BQD@SHMF�
BG@KKDMFHMF�@TSGDMSHB�OQNAKDLR�ENQ�RSTCDMSR�SN�RNKUD�@MC�
E@BHKHS@SHMF�BK@RRQNNL�CHRBTRRHNM�SN�OQNAD�SGD�QD@RNMHMF�
@MC�@RRTLOSHNMR�SG@S�ENQL�SGNRD�RNKTSHNMR��

" S�SGD�ADFHMMHMF�NE�D@BG�RDLDRSDQ
�SD@LR�@QD�BNLOQHRDC�
FDMDQ@KKX�NE�RHW�RSTCDMSR�A@RDC�NM�BQHSDQH@�SN�@BGHDUD�@M�
DUDM�CHRSQHATSHNM�NE�RJHKKR
�DWODQHDMBDR
�@MC�QDRNTQBDR�
@BQNRR�@KK�SD@LR��4STCDMSR�QDL@HM�VHSG�SGD�R@LD�SD@L�ENQ�
@KK�BNTQRDR�SGQNTFGNTS�SGD�R@LD�RDLDRSDQ��5D@LR�@QD�
QDENQLDC�D@BG�MDV�RDLDRSDQ
�OQNUHCHMF�DUDQXNMD�SGD�
NOONQSTMHSX�SN�VNQJ�VHSG�@MC�KD@QM�EQNL�@KLNRS�DUDQX�
NSGDQ�RSTCDMS�HM�SGD�BK@RR�@S�RNLD�ONHMS�ADENQD�FQ@CT@SHNM��
" KK�RSTCDMSR�@QD�@BBNTMS@AKD�ENQ�SGDHQ�HMCHUHCT@K�@MC�SD@L�
BNMSQHATSHNMR�SGQNTFGNTS�SGD�RDLDRSDQ��4SQTBSTQDC�ODDQ�
@RRDRRLDMSR�@QD�BNMCTBSDC�SVHBD�D@BG�RDLDRSDQ�SN�OQNUHCD�
BNMRSQTBSHUD�EDDCA@BJ�ENQ�FQNVSG�ENQ�@KK�LDLADQR�NE�SGD�
SD@L��

*�"�&70B4B�
5#-�KD@QMHMF�RS@QSR�ADENQD�BK@RR�DUDM�ADFHMR�@MC�NESDM�
BNMSHMTDR�NUDQ�LTKSHOKD�BK@RRQNNL�ODQHNCR��

( 4038=4BB��BBDA0=24�
��� 4STCDMSR�RS@QS�SGD�QD@CHMDRR�@RRTQ@MBD�OQNBDRR�AX�

RSTCXHMF�L@SDQH@KR�RTFFDRSDC�AX�SGD�HMRSQTBSNQ�ADENQD�
BK@RR�	4SDO��
�HM�QDC�@ANUD
�SN�BNUDQ�SGD�A@RHB�E@BSR
�
BNMBDOSR�@MC�UNB@ATK@QX�MDBDRR@QX�SN�CHRBTRR�SGD�
SNOHB��5GHR�L@X�HMUNKUD�QD@CHMF�@RRHFMLDMSR
 S@ODC�
KDBSTQDR
�OQ@BSHBD�OQNAKDLR
�OQD�BK@RR�
KD@QMHMF NAIDBSHUDR�@MC�NSGDQ�RDKE�RSTCX�@BSHUHSHDR��

��� 5GD�QD@CHMDRR�@RRTQ@MBD�OQNBDRR�BNMSHMTDR�@S�SGD�
RS@QS�NE�BK@RR�VGDM�HMCHUHCT@K�RSTCDMSR�BNLOKDSD�@�
AQHDE�LTKSHOKD�BGNHBD�SDRS�	4SDO��
�A@RDC�NM�SGD�RDKE�
RSTCX�@RRHFMLDMS
�@RRTQHMF�DMNTFG�JMNVKDCFD�
QD@CHMDRR�SN ADFHM�CHRBTRRHMF�SGD�JDX�BNMBDOSR��5GHR�HR�
B@KKDC�SGD�*MCHUHCT@K�3D@CHMDRR�"RRTQ@MBD�5DRS�	H3" 5
��

��� 5N�GDKO�HCDMSHEX�@MC�BK@QHEX�LHRTMCDQRS@MCHMFR
�D@BG�
SD@L�NE�RSTCDMSR�SGDM�QDS@JDR�SGD�R@LD�AQHDE�
LTKSHOKD��BGNHBD�SDRS
�CHRBTRRHMF�PTDRSHNMR�VHSGHM�SGD�
SD@L�SN�QD@BG�@�BNMRDMRTR�@MRVDQ�	4SDO��
��5GHR�HR�
B@KKDC�SGD�5D@L�3D@CHMDRR�"RRTQ@MBD�5DRS�	S3" 5
��

��� 5GD�PTDRSHNM�JDX�HR�SGDM�QDUD@KDC�SN�SGD�RSTCDMSR�@MC�
HE�@�SD@L�VHRGDR�SN�BG@KKDMFD�@�JDXDC�@MRVDQ�NQ�NeDQ�
@�CHeDQDMS�HMSDQOQDS@SHNM�NE�@�PTDRSHNM
�SGD�SD@L�L@X�
RTALHS�@�VQHSSDM�@OOD@K�	4SDO��
�SN�SGD�HMRSQTBSNQ�ENQ�
K@SDQ�QDUHDV��

��� 5GD�OQNEDRRNQ�SGDM�KD@CR�@�BK@RRQNNL�CHRBTRRHNM�
DMBNTQ@FHMF�HMSDQ@BSHNM�ADSVDDM�SD@LR�	NQ�NeDQR�@�

AQHDE�ENBTRDC�KDBSTQD�VGDM�MDDCDC
�SN�BK@QHEX�SGD�
ETMC@LDMS@K�BNMBDOSR�HMSDMCDC�EQNL�SGD�QD@CHMDRR�
@RRHFMLDMS�	4SDO��
��5GHR�CHRBTRRHNM�OQDO@QDR�SGD�
BK@RR�ENQ�SGD�LNQD�BG@KKDMFHMF�PTDRSHNMR�BNLHMF�K@SDQ�
HM�SGD�HM�BK@RR�SD@L�@OOKHB@SHNMR��5GD�HMRSQTBSNQ�L@X�
@KRN�BGNNRD�SN�@CCQDRR�@OOD@KR�@S�SGHR�ONHMS�HE�HS�GDKOR�
DMQHBG�SGD�BK@RRQNNL�CHRBTRRHNM��NSGDQVHRD�@OOD@KR�
@QD�QDUHDVDC�VHSG�SGD�SD@L�@ESDQ�BK@RR�NQ�AX�DL@HK��

�=��;0BB�* 40<��??;820C8>=B�
0MBD�RSTCDMSR�G@UD�CDLNMRSQ@SDC�TMCDQRS@MCHMF�NE�A@RHB�
BNMBDOSR�@MC�@MX�QDL@HMHMF�LHRTMCDQRS@MCHMFR�G@UD�ADDM�
BK@QHgDC
�SGD�HMRSQTBSNQ�RG@QDR�@�RDQHDR�NE�HMBQD@RHMFKX�
BNLOKDW�OQNAKDLR�ENQ�SGD�SD@LR�SN�@SSDLOS��5GDRD�
OQNAKDLR�@QD�RHFMHgB@MS�@MC�NESDM�@TSGDMSHB�RBDM@QHNR�SG@S�
XNT�L@X�RDD�HM�XNTQ�B@QDDQ�HM�GD@KSGB@QD��" KK�SD@LR�VNQJ�NM�
SGD�R@LD�OQNAKDL�@MC�@QD�@RJDC�SN�L@JD�@MC�CDEDMC�
RODBHgB�BGNHBDR�@R�O@QS�NE�SGDHQ�OQNONRDC�RNKTSHNMR��5D@LR�
SQ@MRHSHNM�HMSN�@�BK@RR�VHCD�CHRBTRRHNM�AX�RHLTKS@MDNTRKX�
RG@QHMF�@MC�BNLO@QHMF�@KK�SD@L�RNKTSHNMR�VHSG�CDDODQ�
CHRBTRRHNMR�E@BHKHS@SDC�AX�SGD�HMRSQTBSNQ��5GD�@OOKHB@SHNM�
DMCR�VHSG�@�AQHDE�QDB@O�NE�JDX�ONHMSR�HCDMSHgDC�AX�SGD�
HMRSQTBSNQ�@MC�SGD�BK@RR�SGDM�LNUDR�SN�@�MDV�HMSDQDRSHMF�
OQNAKDL��

5N�AD�DeDBSHUD�GD@KSG�OQNEDRRHNM@KR
�ADXNMC�ITRS�
TMCDQRS@MCHMF�@MC�OQNAKDL�RNKUHMF
�RSTCDMSR�LTRS�
CDUDKNO�SGD�@AHKHSX�SN�VNQJ�@MC�BNLLTMHB@SD�DeDBSHUDKX�
VHSG�@�CHUDQRD�FQNTO�NE�O@SHDMSR�@MC�BNKKD@FTDR�@MC�CDKHUDQ�
B@QD�@R�@�SD@L��5GHR�@AHKHSX�HM�MNS�HMM@SD��-D@QMHMF�HM�SD@LR�
VHKK�OQNUHCD�XNT�VHSG�DWBDKKDMS�OQDO@Q@SHNM�@MC�@�M@STQ@K�
HMRHFGS�HMSN�OQ@BSHBHMF�GD@KSGB@QD�@R�@�SD@L��5GD�E@BTKSX�@S�
$)46�@QD�DWBHSDC�SN�RG@QD�5#-�VHSG�XNT��

� 2034<82��A443><��
�=C4;;42CD0;��>=4BCH�0=3�
� 2034<82��=C46A8CH�&>;82H�
� 2034<82��A443><�
" B@CDLHB�EQDDCNL�HR�HMCHRODMR@AKD�SN�HMRSHSTSHNMR�NE�
GHFGDQ�KD@QMHMF�HM�NQCDQ�SN�DCTB@SD�RSTCDMSR�@MC�@CU@MBD�
JMNVKDCFD��" B@CDLHB�EQDDCNL�FHUDR�E@BTKSX�@MC�RSTCDMSR�
SGD�EQDDCNL�SN�HMUDRSHF@SD�@MC�CHRBTRR�SNOHBR�VHSGNTS�ED@Q�
NE�QDOQHR@K�ENQ�@KSDQM@SHUD�NOHMHNMR�HM�NQCDQ�SN�F@HM�SGD�ADRS�
ONRRHAKD�TMCDQRS@MCHMF�NE�@M�HRRTD��" KK�LDLADQR�NE�SGD�
6MHUDQRHSX�RG@KK�RTOONQS�@MC�OQNSDBS�SGHR�ETMC@LDMS@K�
OQHMBHOKD�@MC�VNQJ�BNKK@ANQ@SHUDKX�SN�OQNUHCD�@M�
DMUHQNMLDMS�NE�SNKDQ@MBD�@MC�LTST@K�QDRODBS��

" B@CDLHB�EQDDCNL�HR�DRRDMSH@K�SN�ANSG�SD@BGHMF�@MC�
QDRD@QBG�ENQ�E@BTKSX
�@MC�SN�KD@QMHMF�ENQ�RSTCDMSR��' QDDCNL�
HM�QDRD@QBG�HR�ETMC@LDMS@K�SN�SGD�@CU@MBDLDMS�NE�SQTSG��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



" B@CDLHB�EQDDCNL�HM�HSR�SD@BGHMF�@RODBS�HR�ETMC@LDMS@K�ENQ�
SGD�OQNSDBSHNM�NE�SGD�QHFGSR�NE�SGD�SD@BGDQ�HM�SD@BGHMF�@MC�
NE�SGD�RSTCDMS�SN�EQDDCNL�HM�KD@QMHMF��*S�B@QQHDR�VHSG�HS�
QDRONMRHAHKHSHDR�BNQQDK@SHUD�VHSG�QHFGSR��

$)46�DWODBSR�SG@S�HSR�LDLADQR�DWDQBHRD�@B@CDLHB�EQDDCNL�
QDRONMRHAKX��" R�GHFGKX�SQ@HMDC�OQNEDRRHNM@KR
�E@BTKSX�G@UD�
SGD�QDRONMRHAHKHSX�SN�SGDHQ�RSTCDMSR�@MC�BNLLTMHSX�ENQ�SGD�
PT@KHSX�NE�SGDHQ�SD@BGHMF
�RBGNK@QRGHO
�@MC�RSTCDMS�KD@QMHMF��
5GD�E@BTKSX�G@R�OQHL@QX�QDRONMRHAHKHSX�ENQ�BNMSQHATSHMF�SGDHQ�
JMNVKDCFD�SN�RTBG�ETMC@LDMS@K�@QD@R�@R�BTQQHBTKTL
�
RTAIDBS�L@SSDQ
�LDSGNCR�NE�HMRSQTBSHNM�@MC�@RRDRRLDMS
�
@MC�QDRD@QBG��'@BTKSX�HMOTS�HR�RNTFGS�ENQ�SGNRD�@RODBSR�NE�
RSTCDMS�KHED�VGHBG�QDK@SD�SN�SGD�DCTB@SHNM@K�OQNBDRR��

' @BTKSX�@QD�DMSHSKDC�SN�EQDDCNL�HM�SGD�BK@RRQNNL�HM�
CHRBTRRHMF�QDK@SDC�RTAIDBS�L@SSDQ��' @BTKSX�@QD�EQDD�SN�OTQRTD�
QDRD@QBG�@MC�SN�OTAKHRG�SGDHQ�QDRTKSR��5GD�DWDQBHRD�NE�SGDRD�
EQDDCNLR�HR�MNS�SN�HLOHMFD�TONM�SGD�ETKK�@MC�@CDPT@SD�
ODQENQL@MBD�NE�SGDHQ�QDRONMRHAHKHSHDR
�HMBKTCHMF
�ATS�MNS�
KHLHSDC�SN
�SD@BGHMF
�RDQUHBD
�@MC�QDRD@QBG��

" B@CDLHB�'QDDCNL�G@R�SGD�ENKKNVHMF�KHLHS@SHNMR��

��� " B@CDLHB�EQDDCNL�CNDR�MNS�FHUD�E@BTKSX�NQ�RSTCDMSR�
SGD�QHFGS�SN�R@X�@MXSGHMF�SGDX�V@MS��" ATRD�NE�
@B@CDLHB�EQDDCNL�SN�R@X�NQ�ADG@UD�HM�@�V@X�SG@S�
B@TRDR�OGXRHB@K�NQ�DLNSHNM@K�G@QL�SN�NSGDQR
�ENQ�
DW@LOKD
�HR�MNS�@BBDOS@AKD��4STCDMSR�CN�MNS�G@UD�SGD�
QHFGS�SN�HMSDQEDQD�NQ�HMSDQQTOS�SGD�DCTB@SHNM�NE�NSGDQR�
HM�SGD�M@LD�NE�@B@CDLHB�EQDDCNL��

��� 4STCDMSR�CN�MNS�G@UD�SGD�QHFGS�SN�HMSDQEDQD�NQ�
HMSDQQTOS�SGD�DCTB@SHNM�NE�NSGDQR�HM�SGD�M@LD�NE�
@B@CDLHB�EQDDCNL��

��� 4STCDMSR�CN�MNS�G@UD�SGD�QHFGS�SN�@UNHC�SD@BGHMFR�HM�
VGHBG�SGDX�CN�MNS�@FQDD��

��� /N�E@BTKSX�LDLADQR�	ETKK�SHLD�NQ�O@QS�SHLD
�NE�SGD�
6MHUDQRHSX�RG@KK�TRD�NQ�@SSDLOS�SN�TRD�SGDHQ�NfBH@K�
@TSGNQHSX�NQ�ONRHSHNM�HM�SGD�6MHUDQRHSX
�CHQDBSKX�NQ�
HMCHQDBSKX�SN��

@��" eDBS�SGD�MNLHM@SHNM�NQ�DKDBSHNM�NE�@MX�
B@MCHC@SD�ENQ�@MX�ONKHSHB@K�NfBD
�

A�� " eDBS�SGD�UNSHMF�NQ�KDF@K�ONKHSHB@K�@fKH@SHNM�NE�
@MX�NSGDQ�DLOKNXDD�NE�SGD�$NKKDFD�NQ�NE�@MX�
RSTCDMS
�NQ�

B�� $@TRD�@MX�NSGDQ�DLOKNXDD�NE�SGD�$NKKDFD�NQ�@MX�
RSTCDMS�SN�BNMSQHATSD�@MX�SHLD�NQ�LNMDX�
	VGDSGDQ�@R�O@XLDMS
�KN@M
�NQ�FHES
�SN�SGD�
RTOONQS�NE�@MX�ONKHSHB@K�NQF@MHY@SHNM�NQ�B@TRD
�NQ�

C�� 3DOQDRDMS�SG@S�@MX�ONKHSHB@K�O@QSX
�ONKHSHB@K�
B@MCHC@SD
�ONKHSHB@K�HRRTD
�NQ�O@QSHR@M�@BSHUHSX�G@R�
SGD�NfBH@K�NQ�TMNfBH@K�RTOONQS�NE�$@KHENQMH@�
)D@KSG�4BHDMBDR�6MHUDQRHSX�NQ�@MX�NE�HSR�BNKKDFDR��

��� 5GD�E@BTKSX�LDLADQ�HR�@�BHSHYDM�@R�VDKK�@R�@�LDLADQ�
NE�@�KD@QMDC�OQNEDRRHNM�@MC�@M�DCTB@SHNM@K�

HMRSHSTSHNM��8GHKD�ROD@JHMF�NQ�VQHSHMF�@R�@�BHSHYDM
�
E@BTKSX�@QD�EQDD�EQNL�HMRSHSTSHNM@K�BDMRNQRGHO�NQ�
CHRBHOKHMD
�ATS�RGNTKC�QD@KHYD�SGDX�GNKC�@�RODBH@K�
ONRHSHNM�HM�SGD�BNLLTMHSX�VGHBG�HLONRDR�TMHPTD�
NAKHF@SHNMR��" R�@�ODQRNM�NE�KD@QMHMF�@MC�@M�
DCTB@SHNM@K�NfBDQ
�SGD�E@BTKSX�LDLADQ�RGNTKC�
QDLDLADQ�SGD�OTAKHB�L@X�ITCFD�SGD�SD@BGHMF�
OQNEDRRHNM�@MC�SGHR�HMRSHSTSHNM�AX�GHR�NQ�GDQ�
RS@SDLDMSR�@MC�ADG@UHNQ��)DMBD
�@S�@KK�SHLDR�E@BTKSX�
RGNTKC�AD�@BBTQ@SD
�DWDQBHRD�@OOQNOQH@SD�QDRSQ@HMS
�
RGNV�QDRODBS�ENQ�SGD�NOHMHNMR�NE�NSGDQR
�@MC�L@JD�
DUDQX�DeNQS�SN�HMCHB@SD�SGDX�CN�MNS�ROD@J�ENQ�SGD�
HMRSHSTSHNM��

��� 1QNBDCTQ@K�R@EDFT@QCR�ENQ�@B@CDLHB�EQDDCNL�@MC�
HMCHUHCT@K�QDRONMRHAHKHSX
�HMBKTCHMF
�ATS�MNS�KHLHSDC�SN�
BNMSQ@BSR�NE�DLOKNXLDMS
�@QD�HM�OK@BD�SN�DMRTQD�SGD�
L@HMSDM@MBD�NE�HMSDKKDBST@K�KHADQSX�@MC�GHFG�
RS@MC@QCR�HM�SD@BGHMF�@MC�RBGNK@QRGHO��

��� " CLHMHRSQ@SHNM
�RS@e
�@MC�NSGDQ�RS@JDGNKCDQR�G@UD�
HLONQS@MS�QNKDR�SN�OK@X�HM�NQCDQ�SN�OQNSDBS�SGD�
ETMC@LDMS@K�OQHMBHOKDR�NE�@B@CDLHB�EQDDCNL�NM�
B@LOTR
�ATS�SGD�E@BTKSX�@MC�RSTCDMSR�G@UD�SGD�
OQHL@QX�QDRONMRHAHKHSX�SN�OQ@BSHBD�@MC�TOGNKC�
@B@CDLHB�EQDDCNL��

�=C4;;42CD0;��>=4BCH	� 2034<82�
�=C46A8CH�
" R�LDLADQR�NE�@M�@B@CDLHB�BNLLTMHSX
�E@BTKSX�AD@Q�SGD�
QDRONMRHAHKHSX�SN�O@QSHBHO@SD�HM�RBGNK@QKX�CHRBNTQRD�@MC�
QDRD@QBG�HM�@�L@MMDQ�BG@Q@BSDQHYDC�AX�HMSDKKDBST@K�GNMDRSX�
@MC�RBGNK@QKX�HMSDFQHSX��$NKK@ANQ@SHUD�RBGNK@QRGHO�QDPTHQDR�
SGD�RSTCX�NE�NSGDQ�RBGNK@QR[�VNQJ
�SGD�EQDD�CHRBTRRHNM�NE�
RTBG�VNQJ
�@MC�SGD�DWOKHBHS�@BJMNVKDCFDLDMS�NE�SGNRD�
HCD@R�HM�@MX�VNQJ�SG@S�HMENQLR�@�E@BTKSX�LDLADQ�R�NVM�
VNQJ��5GHR�DWBG@MFD�NE�HCD@R�QDKHDR�TONM�@�LTST@K�SQTRS�SG@S�
RNTQBDR
�NOHMHNMR
�E@BSR
�@MC�HMRHFGSR�NE�E@BTKSX�LDLADQR�HM�
SGDHQ�SD@BGHMF
�RBGNK@QRGHO
�JMNVHMFKX�ETQMHRGHMF�E@KRD
�
E@KRHgDC
�NQ�ENQFDC�HMENQL@SHNM�SN�@MX�LDLADQ�NE�SGD�
6MHUDQRHSX�BNLLTMHSX
�RTBG�@R�E@KRHgB@SHNM�NQ�LHRTRD�NE�
CNBTLDMSR
�@BBNTMSR
�QDBNQCR
�HCDMSHgB@SHNM
�NQ�gM@MBH@K�
HMRSQTLDMSR��@MC�RDQUHBD�VHKK�AD�OQNODQKX�MNSDC�@MC�
B@QDETKKX�BQDCHSDC��

" MX�AQD@BG�NE�SGHR�HMSDKKDBST@K�QDRONMRHAHKHSX�HR�@�AQD@BG�NE�
E@HSG�VHSG�SGD�QDRS�NE�$)46�R�@B@CDLHB�BNLLTMHSX��*S�
TMCDQLHMDR�$)46�R�RG@QDC�HMSDKKDBST@K�BTKSTQD
�@MC�HS�VHKK�
MNS�AD�SNKDQ@SDC��6M@BBDOS@AKD�BNMCTBS�HMBKTCDR
�ATS�HR�MNS�
KHLHSDC�SN
�SGD�ENKKNVHMF��

@��, MNVHMFKX�ETQMHRGHMF�E@KRD
�E@KRHgDC
�NQ�ENQFDC�
HMENQL@SHNM�SN�@MX�LDLADQ�NE�SGD�6MHUDQRHSX�
BNLLTMHSX
�RTBG�@R�E@KRHgB@SHNM�NQ�LHRTRD�NE�
CNBTLDMSR
�@BBNTMSR
�QDBNQCR
�HCDMSHgB@SHNM
�NQ�
gM@MBH@K�HMRSQTLDMSR��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



A�� " BSR�NE�@B@CDLHB�CHRGNMDRSX
�@R�CDgMDC�HM�SGD�
6MHUDQRHSX�R�(DMDQ@K�$@S@KNF��

B�� 1K@FH@QHRL�CDgMDC�@R�SGD�BNOXHMF�NE�VNQCR
�E@BSR
�NQ�
HCD@R
�ADKNMFHMF�SN�@MNSGDQ�HMCHUHCT@K
�VHSGNTS�
OQNODQ�@BJMNVKDCFLDMS��' @HKTQD�SN�QDEDQDMBD�@MX�
RTBG�L@SDQH@K�TRDC�HR�ANSG�DSGHB@KKX�@MC�KDF@KKX�
HLOQNODQ��

��)+�� 2034<82�(42>A3B�0=3�
* A0=B2A8?CB�&>;82H�
5GD�OTQONRD�NE�SGHR�ONKHBX�HR�SN�OQDRDQUD�SGD�HMSDFQHSX�NE�SGD�
HMRSHSTSHNM�R�@B@CDLHB�QDBNQCR�@MC�BNLOKX�VHSG�SGD�QTKDR�
@MC�QDFTK@SHNMR�RDS�AX�$@KHENQMH@�4S@SD�-@V
�HMBKTCHMF�
$@KHENQMH@�#TQD@T�ENQ�1QHU@SD�&CTB@SHNM�	#11&
�NM�SGD�
HRRT@MBD�NE�RSTCDMS�@B@CDLHB�SQ@MRBQHOSR��

� 2034<82�(42>A3B���*A0=B2A8?CB�� 2034<82�(42>A3B���*A0=B2A8?CB�
5GD�0fB D�NE�SGD�3DFHRSQ@Q�HR�QDRONMRHAKD�ENQ�L@HMS@HMHMF�
@MC�R@EDFT@QCHMF�RSTCDMS�@B@CDLHB�QDBNQCR�@MC�DMRTQHMF�
@BBTQ@BX�NE�@�RSTCDMS�R�@B@CDLHB�ODQENQL@MBD�VGHKD�
@SSDMCHMF�$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�	$)46
�
VGHBG�HR�QDhDBSDC�NM�SGD�SQ@MRBQHOS��5GD�SQ@MRBQHOS�HR�@�
ODQL@MDMS�QDBNQC�B@QC�@MMNS@SHMF�@KK�@B@CDLHB�
BNTQRDVNQJ�@MC�NSGDQ�ODQSHMDMS�HMENQL@SHNM�@ANTS�@�
RSTCDMS�DMQNKKDC�@S�$)46��

5GD�0fB D�NE�SGD�3DFHRSQ@Q�OQNCTBDR�NfBH@K�SQ@MRBQHOSR�ENQ�
@KK�BTQQDMS�@MC�ENQLDQ�RSTCDMSR�TONM�QDBDHOS�NE�
@TSGNQHY@SHNM��*M�@BBNQC@MBD�VHSG�SGD�'@LHKX�&CTB@SHNM@K�
3HFGSR�@MC�1QHU@BX�"BS�	'&31" 

�SQ@MRBQHOSR�@QD�HRRTDC�NMKX�
@S�SGD�VQHSSDM�QDPTDRS�NE�SGD�RSTCDMS��5GD�QDPTDRS�SN�QDKD@RD�
SGD�SQ@MRBQHOS�LTRS�AD@Q�SGD�RHFM@STQD�NE�SGD�RSTCDMS�@MC�
C@SD�NE�SGD�QDPTDRS��

0 fBH@K�SQ@MRBQHOSR�BNMS@HM�SGD�RD@K�NE�SGD�TMHUDQRHSX�@MC�SGD�
RHFM@STQD�NE�SGD�6MHUDQRHSX�3DFHRSQ@Q��1@ODQ�NfBH@K�
SQ@MRBQHOSR�OQNBDRRDC�AX�SGD�3DFHRSQ@Q�R�0fB D�@QD�OQHMSDC�
NM�@�KHFGS�ATQFTMCX�S@LODQ�OQNNE�RDBTQHSX�O@ODQ�@MC�
L@HKDC�HM�@�RD@KDC�DMUDKNOD�RS@LODC�@R�\0 fBH@K�5Q@MRBQHOS`�
@BQNRR�SGD�DMUDKNOD��1@ODQ�SQ@MRBQHOSR�HRRTDC�SN�RSTCDMSR�
@QD�RS@LODC�\*RRTDC�SN�4STCDMS̀��"�U@KHC�OHBSTQD�*%�LTRS�AD�
OQDRDMSDC�VGDM�OHBJHMF�TO�@�SQ@MRBQHOS�HM�ODQRNM��

* A0=B2A8?C��;4<4=CB�* A0=B2A8?C��;4<4=CB�
4STCDMS�SQ@MRBQHOSR�@QD�L@HMS@HMDC�@R�SGD�NfBH@K�QDBNQC�NE�
@KK�BNTQRDR�S@JDM�@S�$)46
�@B@CDLHB�BQDCHSR�QDBDHUDC
�@MC�
CDFQDDR�@V@QCDC��$)46�HMBKTCDR�SGD�ENKKNVHMF�C@S@�
DKDLDMSR�NM�SGD�RSTCDMS�R�@B@CDLHB�QDBNQC��

_� /@LD�	@R�HS�@OOD@QR�NM�SGD�RSTCDMS�R�TMHUDQRHSX�
QDBNQC
�@MC�"CCQDRR�NE�SGD�*MRSHSTSHNM�

_� 0 fBH@K�"B@CDLHB�5Q@MRBQHOS�

_� -DF@K�/@LD�NE�SGD�RSTCDMS�HMBKTCHMF�gQRS
�K@RS
�@MC�HE�
@OOKHB@AKD
�LHCCKD�HMHSH@K�

_� 4STCDMS�*%�MTLADQ�
_� %@SD�NE�#HQSG�]�LNMSG�@MC�C@X�NMKX�
_� 5Q@MRBQHOS�(DMDQ@SHNM�%@SD�
_� . @SQHBTK@SHNM�%@SD�
_� 5DQLR�NE�"SSDMC@MBD�
_� $NTQRD�*CDMSHgB@SHNM
�$@LOTR�*CDMSHgB@SHNM�ENQ�

$NTQRD�
_� $QDCHSR�"SSDLOSDC�ODQ�BNTQRD
�$QDCHSR�&@QMDC�ODQ�

BNTQRD
�6MHS�NE�$QDCHS�
_� (Q@CDR�
_� 5DQL�(Q@CD�1NHMS�"UDQ@FD�	(1 " 
�@MC�$TLTK@SHUD�(1"�
_� -D@UD�NE�"ARDMBD
�" B@CDLHB�@MC�%HRBHOKHM@QX�

4TRODMRHNM�	QDLNUDC�@ESDQ�SGD�ODQHNC�NE�RTRODMRHNM
�
_� %HRLHRR@K�NQ�8HSGCQ@V@K�@MC�DeDBSHUD�C@SD�
_� 5HSKD�NE�%DFQDD�D@QMDC
�%@SD�$NMEDQQDC�
_� )NMNQR�

"�SQ@MRBQHOS�JDX�HR�OQHMSDC�NM�SGD�A@BJ�RHCD�NE�SGD�SQ@MRBQHOS�
O@ODQ�SG@S�BK@QHgDR�SGD�HMENQL@SHNM�OQDRDMSDC�NM�SGD�
@B@CDLHB�SQ@MRBQHOS�@MC�OQNUHCDR�FTHC@MBD�ENQ�
TMCDQRS@MCHMF�@MC�DU@KT@SHMF�SGD�HMENQL@SHNM�KHRSDC�NM�
SGD�@B@CDLHB�SQ@MRBQHOS��

( 46D;0C8>=�J�(4BCA82C8>=�>=��224BB�C>�0�*A0=B2A8?C�( 46D;0C8>=�J�(4BCA82C8>=�>=��224BB�C>�0�*A0=B2A8?C�
*M�BNLOKH@MBD�VHSG�SGD�#TQD@T�ENQ�1QHU@SD�1NRSRDBNMC@QX�
&CTB@SHNM�	#11&

�&CTB@SHNM�$NCD�RDBSHNM������
�$)46�
RG@KK�BCH�CN�@MX�NE�SGD�ENKKNVHMF��

��� 3DETRD�SN�OQNUHCD�@�SQ@MRBQHOS�ENQ�@�BTQQDMS�NQ�ENQLDQ�
RSTCDMS�NM�SGD�FQNTMCR�SG@S�SGD�RSTCDMS�NVDR�@�
CDAS��

��� $NMCHSHNM�SGD�OQNUHRHNM�NE�@�SQ@MRBQHOS�NM�SGD�
O@XLDMS�NE�@�CDAS
�NSGDQ�SG@M�@�EDD�BG@QFDC�SN�
OQNUHCD�SGD�SQ@MRBQHOS��

��� $G@QFD�@�GHFGDQ�EDD�ENQ�NAS@HMHMF�@�SQ@MRBQHOS�NQ�
OQNUHCD�KDRR�E@UNQ@AKD�SQD@SLDMS�NE�@�SQ@MRBQHOS�
QDPTDRS�ADB@TRD�@�RSTCDMS�NVDR�@�CDAS��

��� 6RD�SQ@MRBQHOS�HRRT@MBD�@R�@�SNNK�ENQ�CDAS�BNKKDBSHNM�� 

( 4C4=C8>=�>5��2034<82�(42>A3B�( 4C4=C8>=�>5��2034<82�(42>A3B�
5GD�0fB D�NE�SGD�3DFHRSQ@Q�L@HMS@HMR�SGD�DCTB@SHNM�QDBNQCR�
ENQ�D@BG�RSTCDMS�DMQNKKDC�@S�$)46�ENQ�@�ODQHNC�NE�gUD�	�
�
XD@QR�EQNL�C@SD�NE�FQ@CT@SHNM�NQ�K@RS�C@SD�NE�@SSDMC@MBD��"�
RSTCDMS�R�@B@CDLHB�QDBNQC�NM�gKD�HMBKTCDR
�ATS�MNS�KHLHSDC
�
SN�SGD�ENKKNVHMF�HSDLR��

_� 5Q@MRBQHOSR�EQNL�NSGDQ�HMRSHSTSHNMR�SG@S�HMBKTCD�
SQ@MREDQ�BQDCHSR�TRDC�SNV@QC�SGD�BNLOKDSHNM�NE�@�
$)46�DCTB@SHNM@K�OQNFQ@L�

_� &W@LHM@SHNM�RBNQDR�TRDC�ENQ�@CLHRRHNMR�
_� $NOHDR�NE�@KK�CNBTLDMSR�RHFMDC�AX�@�RSTCDMS
�

DMQNKKLDMS�@FQDDLDMS�@MC�gM@MBH@K�@HC�CNBTLDMSR�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



_� 8 HSGCQ@V@K�ENQLR�EQNL�$)46 
�KD@UD�NE�@ARDMBD�
QDBNQCR
�@MC�FQ@CT@SHNM�ODSHSHNM�ENQLR�

_� *MCDODMCDMS�RSTCX�BNTQRD�BNMSQ@BSR�
_� (Q@CD�@OOD@KR�@MC�FQ@CD�BG@MFDR�
_� " B@CDLHB�OQNFQDRRHNM�OK@MR�
_� %HRBHOKHM@QX�MNSHBDR�

5GD�0fB D�NE�SGD�3DFHRSQ@Q�L@HMS@HMR�RSTCDMS�QDBNQCR�HM�SGD�
RSTCDMS�L@M@FDLDMS�RXRSDL�	40/*4
�BNMS@HMHMF�SGD�M@LD
�
@CCQDRR
�DL@HK�@CCQDRR
�SDKDOGNMD�MTLADQ
�C@SD�NE�AHQSG
�
FDMCDQ
�@MC�DSGMHBHSX�NE�D@BG�RSTCDMS�VGN�HR�DMQNKKDC�HM�@M�
@B@CDLHB�OQNFQ@L�@S�$)46��4STCDMS�QDBNQCR�L@HMS@HMDC�AX�
SGD�0fB D�NE�SGD�3DFHRSQ@Q�@QD�JDOS�ENQ�@�LHMHLTL�NE�gUD�
XD@QR�EQNL�BNLOKDSHNM�NE�NQ�VHSGCQ@V@K�EQNL�@�$@KHENQMH@�
)D@KSG�4BHDMBDR�OQNFQ@L��5GD�@B@CDLHB�SQ@MRBQHOS�HR�@�
ODQL@MDMS�RSTCDMS�QDBNQC�L@HMS@HMDC�AX�SGD�0fB D�NE�SGD�
3DFHRSQ@Q��

%5N280;�*A0=B2A8?CB�0=3�
�8?;><0B�
%5N280;�*A0=B2A8?C�(4@D4BCB�
"�RSTCDMS�B@M�QDPTDRS�@M�NfBH@K�SQ@MRBQHOS�HM�ODQRNM�HM�SGD�
0 fB D�NE�SGD�3DFHRSQ@Q�NQ�NMKHMD��$)46�Ne DQR�NMKHMD�
NQCDQHMF�ENQ�RDBTQD�DKDBSQNMHB�SQ@MRBQHOSR�@R�VDKK�@R�ENQ�
L@HKDC�	O@ODQ
�SQ@MRBQHOSR�SGQNTFG�SGD�NMKHMD�SQ@MRBQHOS�
RDQUHBD�OQNUHCDQ
�1@QBGLDMS��" CCHSHNM@K�EDDR�@OOKX�ENQ�
RODBH@KHYDC�SQ@MRBQHOS�L@HKHMF�RDQUHBDR�	H�D�
�BDQSHgDC�L@HK
�
HMSDQM@SHNM@K�L@HK
�DWOQDRR�L@HK
� 

4STCDMSR�L@X�UHDV�SGDHQ�TMNfBH@K�SQ@MRBQHOS�NMKHMD�AX�
KNFFHMF�NM�SN�SGDHQ�RSTCDMS�ONQS@K�HM�40/*4��6MNfBH@K�
SQ@MRBQHOSR�CN�MNS�AD@Q�SGD�RD@K�NE�SGD�6MHUDQRHSX�MNQ�SGD�
RHFM@STQD�NE�SGD�3DFHRSQ@Q�@MC�HR�L@QJDC�TMNfBH@K��

" KTLMH
�BTQQDMS�@MC�O@RS�RSTCDMSR�B@M�RDKDBS�SN�G@UD�@M�
NfBH@K�SQ@MRBQHOS�RDMS�DKDBSQNMHB@KKX
�AX�L@HK
�DWODCH@SDC�
L@HK
�NQ�OHBJDC�TO�HM�ODQRNM��5GD�EDD�ENQ�@M�NfBH@K�
SQ@MRBQHOS�SN�AD�RDMS�DKDBSQNMHB@KKX�NQ�OHBJDC�TO�HM�ODQRNM�HR�
��������0 fBH@K�SQ@MRBQHOSR�SG@S�@QD�L@HKDC�NQ�DWODCH@SDC�
@QD��������OKTR�@CCHSHNM@K�L@HKHMF�BG@QFDR��

%5N280;�*A0=B2A8?CB�5>A�"824=B8=6�0=3�
�G0<8=0C8>=��>0A3B�
0 fBH@K�SQ@MRBQHOSR�ENQ�3DRHCDMBHDR�@MC�-HBDMRHMF�#N@QCR�@QD�
@U@HK@AKD�SN�NQCDQ�NMKHMD�SGQNTFG�1@QBGLDMS�@S�@�BG@QFD�NE�
�������OKTR�@CCHSHNM@K�L@HKHMF�BG@QFDR
�52�-<<85/-.81
 

1KD@RD�BKHBJ�NM�SGD�) 5F7<A9BH�@=B?�SN�NQCDQ�XNTQ�
SQ@MRBQHOS�  

�8?;><0B�
$)46�G@R�O@QSMDQDC�VHSG�1@QBGLDMS
�@�CHFHS@K�BQDCDMSH@KHMF�
RDQUHBD
�SN�OQHMS�XNTQ�OGXRHB@K�CHOKNL@�@MC�NeDQ�@M�NfBH@K�
CHFHS@K�UDQRHNM�NE�XNTQ�CHOKNL@��'NKKNVHMF�BNLOKDSHNM�NE�@KK�
CDFQDD�QDPTHQDLDMSR
�RSTCDMSR�VHKK�QDBDHUD�@�
BNMFQ@STK@SHNMR�DL@HK�EQNL�1@QBGLDMS�@RJHMF�SGDL�SN�
\BK@HL`�SGDHQ�CHFHS@K�CHOKNL@
�VGHBG�VHKK�QDRHCD�NM�@�RDBTQD�
VDARHSD�ATS�B@M�AD�D@RHKX�RG@QDC�NM�RNBH@K�LDCH@�@MC�
CNVMKN@CDC�@R�@�RDBTQD�1%'�gKD��

5N�@BBDRR�XNTQ�CHFHS@K�CHOKNL@
�XNT�VHKK�MDDC�SN�KNF�NM�SN�
XNTQ�DWHRSHMF�1@QBGLDMS�@BBNTMS
�HE�XNT�@KQD@CX�G@UD�@M�
@BBNTMS
�NQ�BQD@SD�@�MDV�@BBNTMS�HM�1@QBGLDMS
�HE�XNT�CN�
MNS�G@UD�@M�@BBNTMS��:NTQ�CHFHS@K�CHOKNL@�VHKK�@KV@XR�AD�
@BBDRRHAKD�SGQNTFG�XNTQ�1@QBGLDMS�@BBNTMS��

4STCDMSR�VHKK�QDBDHUD�NMD�	�
�O@ODQ�CHOKNL@�@MC�NMD�	�
�
NfBH@K�CHFHS@K�UDQRHNM�NE�XNTQ�CHOKNL@�EQDD�NE�BG@QFD��5GD�
RHYD�NE�SGD�O@ODQ�CHOKNL@�ENQ�SGD�$NKKDFD�NE�0RSDNO@SGHB�
. DCHBHMD�HR����W�����5GD�$NKKDFD�NE�1G@QL@BX�@MC�SGD�
. @RSDQ�NE�4BHDMBD�HM�#HNLDCHB@K�4BHDMBDR�OQNFQ@L�CHOKNL@�
RHYD�HR���c�W�����

5GD�CHOKNL@�VHKK�KHRS�XNTQ�KDF@K�M@LD�@R�HS�@OOD@QR�NM�XNTQ�
TMNfBH@K�SQ@MRBQHOS�KNB@SDC�HM�XNTQ�40/*4�RSTCDMS�ONQS@K��*E�
XNTQ�M@LD�HR�HMBNQQDBS�NQ�G@R�BG@MFDC
�XNT�VHKK�MDDC�SN�
RTALHS�@ '5A9�� <5B;9�+9EI9GH ENQL  @MC�RTOONQSHMF�
CNBTLDMS@SHNM�OQHNQ�SN�FQ@CT@SHNM�SN�SGD�0fB D�NE�SGD�
3DFHRSQ@Q��

*S�S@JDR�@OOQNWHL@SDKX�SVN�SN�SGQDD�VDDJR�EQNL�SGD�BKNRD�NE�
SGD�SDQL�ENQ�SGD�3DFHRSQ@Q�R�0fB D�SN�QDUHDV�SG@S�@KK�CDFQDD�
QDPTHQDLDMSR�G@UD�ADDM�R@SHRgDC�@MC�SN�NfBH@KKX�BNMEDQ�
XNTQ�CDFQDD��0MBD�XNTQ�CDFQDD�G@R�ADDM�NfBH@KKX�
BNMEDQQDC
�XNTQ�CHOKNL@�VHKK�AD�NQCDQDC�@MC�L@HKDC�AX�
1@QBGLDMS��

%HOKNL@R�@QD�L@HKDC�@MC�DL@HKDC�CHQDBSKX�SN�RSTCDMSR�@S�
SGD�LNRS�BTQQDMS�@CCQDRR�NM�gKD��5N�DMRTQD�OQNODQ�CDKHUDQX�
NE�XNTQ�CHOKNL@
�1@QBGLDMS�VHKK�RDMC�DL@HK�MNSHgB@SHNMR�SN�
BNMgQL�XNTQ�L@HKHMF�@CCQDRR��:NT�VHKK�G@UD����GNTQR�@ESDQ�
SGD�QDBDHOS�NE�SGD�DL@HK�SN�BNMgQL�XNTQ�L@HKHMF�@CCQDRR��
1@QBGLDMS�VHKK�@KRN�RDMC�XNT�@M�DL@HK�MNSHgB@SHNM�VGDM�
CHOKNL@R�G@UD�ADDM�L@HKDC�RN�XNT�B@M�SQ@BJ�XNTQ�O@ODQ�
CHOKNL@��%HOKNL@R�@QD�TRT@KKX�QDBDHUDC�VHSGHM���]���VDDJR��

1KD@RD�MNSD�SG@S�CHOKNL@R�VHKK�MNS�AD�QDKD@RDC�ENQ�@MX�
RSTCDMS�VGN�G@R�NTSRS@MCHMF�gM@MBH@K�NAKHF@SHNMR�SN�SGD�
TMHUDQRHSX��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://www.parchment.com/u/registration/43531679/institution
https://chsu.edu/wp-content/uploads/2021/08/Name-Change-Request.pdf


( 4?>AC�0��0<0643��8?;><0�
*E�XNT�QDBDHUD�XNTQ�L@HKDC�CHOKNL@�@MC�HS�HR�C@L@FDC
�
OKD@RD�DL@HK�@�OGNSN�NE�SGD�C@L@FDC�CHOKNL@�
SN QDFHRSQ@Q!BGRT�DCT RN�VD�B@M�NQCDQ�@�QDOK@BDLDMS�
CHOKNL@��

( 4@D4BC�0�(4?;024<4=C��8?;><0�
3DOK@BDLDMS�CHOKNL@R�L@X�AD�HRRTDC�HM�B@RD�NE�SGD�KNRR�NQ�
CDRSQTBSHNM�NE�SGD�NQHFHM@K��NQ�VGDM�@�M@LD�BG@MFD�G@R�
NBBTQQDC��$)46�G@R�@TSGNQHYDC�1@QBGLDMS�SN�OQNUHCD�
QDOK@BDLDMS�CHOKNL@�NQCDQHMF�UH@�SGD�VDA�ENQ�@�EDD�KHRSDC�
NM�SGD�VDARHSD��*MENQL@SHNM�NM�NQCDQHMF�@�QDOK@BDLDMS�
CHOKNL@�HR�KNB@SDC�NM�SGD�$)46�V DARHSD��5GD�RHFM@STQDR�
@OOD@QHMF�NM�SGD�CHOKNL@�VHKK�AD�SGNRD�NE�BTQQDMS�
6MHUDQRHSX�NfBH@KR�@MC�VHKK�HMBKTCD�@�QDHRRTD�KHMD�@S�SGD�
ANSSNL�NE�SGD�CNBTLDMS��3DOK@BDLDMS�CHOKNL@R�@QD�
TRT@KKX�QDBDHUDC�VHSG�����VDDJR�@ESDQ�OK@BHMF�SGD�NQCDQ� 

" KTLMH�L@X�OK@BD�@�CHOKNL@�QDNQCDQ�SGQNTFG�SGDHQ�
1@QBGLDMS�@BBNTMS��

�DAA82D;D<�)CAD2CDA4�0=3�
�4;8E4AH�&>;82H�
5GD�DCTB@SHNM@K�OQNFQ@LR�@S�$)46�@QD�OK@MMDC�SN�
HMBTKB@SD�SGD�JMNVKDCFD�@MC�RJHKKR�QDPTHQDC�AX�SGD�
BNMSDLONQ@QX�OQ@BSHBD�NE�GD@KSG�B@QD�HM�SGD�6MHSDC�4S@SDR��
5GD�BTQQHBTKTL�@MC�@RRDRRLDMSR�@QD�OK@MMDC�@MC�UDSSDC�AX�
BTQQHBTKTL�@MC�@RRDRRLDMS�BNLLHSSDDR�HM�D@BG�OQNFQ@L��

" KK�@BSHUHSHDR�@QD�CDRHFMDC�SN�TKSHL@SDKX�DMRTQD�SG@S�
RSTCDMSR�CDLNMRSQ@SD�@BGHDUDLDMS�NE�D@BG�NE�SGD�
QDRODBSHUD�1QNFQ@L�-D@QMHMF�0TSBNLDR�@MC�$)46�(KNA@K�
-D@QMHMF�0TSBNLDR�@S�SGD�SHLD�NE�FQ@CT@SHNM��"BSHUHSHDR�@QD�
CDRHFMDC�SN�@OOD@K�SN�SGD�U@QHNTR�KD@QMHMF�RSXKDR�NE�NTQ�
RSTCDMSR
�@MC�SN�GDKO�DWO@MC�SG@S�QDODQSNHQD�NE�KD@QMHMF�
BNLODSDMBHDR
�RTBG�SG@S�RSTCDMSR�CDUDKNO�SGD�KHEDKNMF�
@AHKHSHDR�MDBDRR@QX�SN�ADBNLHMF�@MC�QDL@HMHMF�@�
BNLODSDMS�OQNUHCDQ�NE�PT@KHSX�GD@KSG�B@QD��

�A438C��>DA��* A0=B54A��A438C�
0=3�� >DAB4�">03�&>;82H�
)4<4BC4A�"4=6C7�
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�NODQ@SDR�NM�@�
RDLDRSDQ�RXRSDL��5GD�$NKKDFD�NE�#HNRBHDMBDR�@MC�)D@KSG�
1QNEDRRHNMR�	$#)1
�BNMRHRSR�NE�SVN�CHC@BSHB�BNTQRD�
RDLDRSDQR�ENQ�@�LHMHLTL�NE����VDDJR�@MC���VDDJ�ENQ�
DW@LHM@SHNMR��5GD�$NKKDFD�NE�0RSDNO@SGHB�.DCHBHMD�CDgMDR�
@�RDLDRSDQ�@R����VDDJR�HM�KDMFSG��$KHMHB@K�$KDQJRGHOR�@QD�
BNLOKDSDC�SGQNTFGNTS�SGD�B@KDMC@Q�XD@Q�@R�@RRHFMDC��

�A438C��>DA��BB86=<4=C�
%TQHMF�D@BG�RDLDRSDQ
�NMD�	�
�TMHS�NE�BQDCHS�HR�@RRHFMDC�ODQ�
GNTQ�D@BG�VDDJ�NE�BK@RRQNNL�NQ�CHQDBS�E@BTKSX�CHC@BSHB�
HMRSQTBSHNM�	SG@S�HR
�ODQ�GNTQ�NE�HMRSQTBSHNM�NQ�RSTCDMS�HM�
BK@RR�SHLD
�@KNMF�VHSG�@�LHMHLTL�NE�SVN�	�
�GNTQR�NE�NTS�
NE�BK@RR�RSTCDMS�VNQJ�	OQD�BK@RR�VNQJ
��' NQ�BNTQRDR�SG@S�
HMBKTCD�@CCHSHNM@K�VNQJRGNO�@MC�NQ�K@ANQ@SNQX�RDRRHNMR
�
NMD�	�
�TMHS�NE�BQDCHS�HR�@RRHFMDC�ODQ�SGQDD�	�
�GNTQR�D@BG�
VDDJ�NE�RSTCDMS�SHLD�RODMS�HM�SGDRD�@BSHUHSHDR��

4DLDRSDQ�HR�CDgMDC�@R�MNS�KDRR�SG@M����VDDJR�NE�
HMRSQTBSHNM��$NTQRDR�NeDQDC�HM�RGNQSDQ�SHLDEQ@LDR�LTRS�
G@UD�@M�DPTHU@KDMS�MTLADQ�NE�GNTQR�CDCHB@SDC�SN�
HMRSQTBSHNM�@MC�RSTCDMS�VNQJ�@R�SG@S�RODMS�HM�@M�DPTHU@KDMS�
RDLDRSDQ�A@RDC�BK@RR��

' NQ�DWODQHDMSH@K�DCTB@SHNM�@MC�ENQ�BKHMHB@K�BKDQJRGHOR�HM�SGD�
%NBSNQ�NE�0RSDNO@SGHB�.DCHBHMD�CDFQDD�OQNFQ@L�NMD�	�
�
TMHS�NE�BQDCHS�HR�@RRHFMDC�ENQ�D@BG����BNMS@BS�GNTQR
�@R�
CDgMDC�AX�SGD�@OOQNOQH@SD�@BBQDCHS@SHNM�@FDMBX��

�A438C��>DA�(4E84F�&A>243DA4�
5GD�@RRHFMLDMS�NE�BQDCHS�GNTQR�SN�BNTQRDR�HR�QDUHDVDC�@MC�
@OOQNUDC�AX�SGD�@OOQNOQH@SD�$TQQHBTKTL�$NLLHSSDD�ENQ�@M�
@B@CDLHB�OQNFQ@L�@MMT@KKX��5GHR�QDUHDV�S@JDR�OK@BD�@ESDQ�
SGD�RXKK@AH�@MC�RBGDCTKD�NE�BNTQRDR�@QD�BQD@SDC�@MC�
gM@KHYDC��

� >DAB4�">03�
&@BG�RDLDRSDQ
�RSTCDMSR�@QD�DWODBSDC�SN�B@QQX�SGD�MNQL@K�
ETKK�SHLD�BNTQRD�KN@C��*M�RODBH@K�BHQBTLRS@MBDR
�OTQRT@MS�SN�
D@BG�BNKKDFD�R�ONKHBHDR�@MC�OQNBDCTQDR
�RTBG�@R�OQHNQ�BNTQRD�
E@HKTQDR�NQ�QD@CLHRRHNM
�RSTCDMSR�L@X�AD�OK@BDC�NM�
SDLONQ@QX�O@QS�SHLD�RS@STR�CTD�SN�K@BJ�NE�@U@HK@AHKHSX�NE�
BNTQRDR��GNVDUDQ
�BNMSHMTNTR�O@QS�SHLD�RSTCX�HR�MNS�@M�
NOSHNM��"�gQRS
�RDBNMC
�SGHQC�NQ�ENTQSG�XD@Q�OQNEDRRHNM@K�XD@Q�
RSTCDMS�B@QQXHMF�KDRR�SG@M����RDLDRSDQ�GNTQR�HR�MNS�
BNMRHCDQDC�@R�ETKK�SHLD�RS@STR��

$)46�TRDR�SGD�ENKKNVHMF�RS@MC@QC�SN�CDSDQLHMD�@�RSTCDMS�R�
RS@STR��

' TKK�SHLD� ���NQ�LNQD�TMHSR�

5GQDD�PT@QSDQ�SHLD������TMHSR�

)@KE�SHLD� ����TMHSR�

-DRR�SG@M�G@KE�SHLD���NQ�KDRR�

)2743D;4��70=64B�>A�-8C73A0F0;�5A><�0�
� >DAB4�
%TD�SN�AKNBJ�RBGDCTKHMF
�RBGDCTKD�BG@MFDR�@QD�FDMDQ@KKX�
MNS�ONRRHAKD��5GD�NMKX�DWBDOSHNMR�VGDQD�RBGDCTKD�BG@MFDR�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

mailto:registrar@chsu.edu
https://chsu.edu/registrar/#graduation


L@X�AD�@KKNVDC�@QD�ENQ�QD@RNMR�SG@S�@QD�NE�@M�@B@CDLHB�
M@STQD
�NQ�ENQ�DKDBSHUD�BNTQRDR��4STCDMSR�RGNTKC�AD�@V@QD�
SG@S�CQNOOHMF�	VHSGCQ@VHMF
�@�BNTQRD�L@X�QDRTKS�HM�@�
RHFMHgB@MS�DWSDMRHNM�NE�SGD�RSTCDMSR��OQNEDRRHNM@K�OQNFQ@L��
#DENQD�CQNOOHMF�	VHSGCQ@VHMF
�@�BNTQRD
�RSTCDMSR�RGNTKC�
CHRBTRR�SGD�HRRTD�VHSG�SGDHQ�E@BTKSX�@CUHRNQ�@MC�0fB D�NE�
4STCDMS�"e@HQR��

�;42 C8E4�� >DAB4B�
5GD�CDBHRHNM�NE�VGDSGDQ�SN�NeDQ�@M�DKDBSHUD�BNTQRD�VHKK�AD�
A@RDC�TONM�SGD�@U@HK@AHKHSX�NE�E@BTKSX�SN�SD@BG�SGD�BNTQRD
�
@R�CDSDQLHMDC�AX�SGD�CDO@QSLDMS�BG@HQR
�@MC�AX�@�
LHMHLTL�MTLADQ�NE�RSTCDMSR�	RDS�AX�SGD�E@BTKSX�
OQDRDMSHMF�SGD�BNTQRD
�DMQNKKHMF�HM�SGD�BNTQRD�@MC�ADHMF�
OQDRDMS�NM�SGD�gQRS�C@X�NE�BK@RR��

* A0=B54A018;8CH�>5��>DAB4��A438C�
$)46�CNDR�MNS�@BBDOS�SQ@MREDQ�RSTCDMSR��*M�@CCHSHNM
�$)46�
CNDR�MNS�@OOQNUD�NQ�@BBDOS�SQ@MREDQ�BQDCHSR�ENQ�BNTQRDVNQJ�
BNLOKDSDC�@S�NSGDQ�HMRSHSTSHNMR��)NVDUDQ
�RSTCDMSR�VGN�@QD�
SQ@MREDQQHMF�NTS�NE�$)46�L@X�RDDJ�@OOQNU@K�NE�BNTQRD�
BQDCHSR�D@QMDC�@S�$)46�AX�SGD�QDBDHUHMF�HMRSHSTSHNM��

)CD34=C�(468BCA0C8>=�
" KK�RSTCDMSR�VHKK�AD�TMNfBH@KKX�QDFHRSDQDC�AX�SGD�6MHUDQRHSX�
3DFHRSQ@Q�HM�VG@S�HR�BK@RRHgDC�@R�\#KNBJ�3DFHRSQ@SHNM
̀�MN�
K@SDQ�SG@M����C@XR�OQHNQ�SN�SGD�@B@CDLHB�SDQL�ENQ�VGHBG�
QDFHRSQ@SHNM�HR�QDPTHQDC��" KK�RSTCDMSR�VHKK�AD�NfBH@KKX�
QDFHRSDQDC�ENQ�D@BG�@B@CDLHB�SDQL�NM�SGD�gQRS�C@X�NE�BK@RR��

� ><?;4C8>=�>5��E0;D0C8>=B�
0=3�)DAE4HB�
*M�NQCDQ�SN�OQNUHCD�RSTCDMSR�VHSG�NOONQSTMHSHDR�SN�UNHBD�
SGDHQ�NOHMHNM�NE�SGD�@B@CDLHB�OQNFQ@LR�@MC�RDQUHBDR
�
DU@KT@SHNMR�NE�E@BTKSX�@MC�BNTQRDR�@QD�ODQHNCHB@KKX�RDMS�SN�
RSTCDMSR�HM�DKDBSQNMHB�ENQL@S��*S�HR�HLONQS@MS�ENQ�RSTCDMSR�SN�
gKK�NTS�SGD�DU@KT@SHNMR�@R�O@QS�NE�SGDHQ�QDRONMRHAHKHSHDR�HM�
HMENQLHMF�SGD�HLOQNUDLDMS�NE�SGD�OQNFQ@LR��1QNUHCHMF�
PT@KHSX�@MC�@BSHNM@AKD�EDDCA@BJ�VHKK�AD�@M�HLONQS@MS�
BNLONMDMS�NE�SGD�C@HKX�@BSHUHSHDR�NE�GD@KSG�B@QD�
OQNEDRRHNM@KR
�@MC�RSTCDMS�B@M�ADFHM�OQ@BSHBHMF�SGD�RJHKK�
VGHKD�@SSDMCHMF�$)46��

*M�@CCHSHNM
�RTQUDXR�QDK@SDC�SN�QDRD@QBG�NQ�NSGDQ�SNOHBR�L@X�
AD�NBB@RHNM@KKX�RDMS��SGDX�@KRN�QDPTHQD�RSTCDMS�BNLOKDSHNM��
6MHUDQRHSX�@CLHMHRSQ@SHNM�LNMHSNQR�SGD�EQDPTDMBX�@MC�SXOD�
NE�DU@KT@SHNM�@MC�RTQUDXR�RDMS�SN�RSTCDMS
�SN�RO@BD�SGDL�HM�
SHLD�@MC�JDDO�SGD�MTLADQR�QD@RNM@AKD�@R�LTBG�@R�
ONRRHAKD��)NVDUDQ
�RSTCDMSR�@QD�@RJDC�SN�TMCDQRS@MC�SG@S�

@R�@M�@B@CDLHB�HMRSHSTSHNM
�VD�G@UD�@�CTSX�SN�QDONQS�SN�NTQ�
@BBQDCHSNQR��RSTCDMS�EDDCA@BJ�@MC�QDRONMRD�Q@SDR�@QD�
RODBHgB@KKX�LNMHSNQDC��

�40;C7�)284=24B�"81A0AH�
( 4B>DA24B�
: NT�@QD�DKHFHAKD�ENQ�)D@KSG�4BHDMBDR�-HAQ@QX�OQHUHKDFDR�@R�@�
MDV�NQ�BNMSHMTHMF�RSTCDMS
�E@BTKSX
�NQ�RS@e��5GDRD�OQHUHKDFDR�
@KKNV�XNT�SN�ANQQNV�ANNJR
�@MC�@MX�BTQQDMS�NQ�ETSTQD�
LTKSHLDCH@�@MC�SDBGMNKNFX�	BNLOTSDQ�CDUHBD�BG@QFDQR
�
GD@CRDSR
�S@AKDSR
�DSB�

�TRD�NTQ�CHFHS@K�BNKKDBSHNM�NE�
C@S@A@RDR
�D#NNJR
�@MC�D+NTQM@KR�NM�@MC�Ne�B@LOTR��@MC�
QDBDHUD�HMENQL@SHNM
�NQHDMS@SHNM
�@MC�SQ@HMHMF�RTOONQS�EQNL�
NTQ�KHAQ@QH@M�E@BTKSX��5GHR�FTHCD�OQNUHCDR�XNT�VHSG�@M�
NQHDMS@SHNM�SN�SGD�)D@KSG�4BHDMBDR�-HAQ@QX
�@R�VDKK�@R�@M�
NUDQUHDV�NE�HSR�QDRNTQBDR�@MC�RDQUHBDR��*E�XNT�G@UD�
PTDRSHNMR
�OKD@RD�BNMS@BS�TR�@S�KHAQ@QX!BGRT�DCT
�NQ�AX�
SDKDOGNMD�@S���������������

%=6F5FM�)9FGCBB9@��KHAQ@QX�'@BTKSX�HMBKTCD�SGQDD�'5&�
OQNEDRRHNM@K�KHAQ@QH@MR��5GD�%HQDBSNQ
�)D@KSG�4BHDMBDR�
-HAQ@QX��&KDBSQNMHB�@MC�5DBGMHB@K�4DQUHBDR�-HAQ@QH@M��@MC�
6RDQ�4DQUHBDR�-HAQ@QH@M��5GD�KHAQ@QX�CHQDBSNQ�@MC�KHAQ@QH@MR�
G@UD�E@BTKSX�@OONHMSLDMSR�@MC�OQNUHCD�@BBDRR�SN�@�VHCD�
Q@MFD�NE�QDRNTQBDR�@MC�RDQUHBDR
�HMBKTCHMF�HMRSQTBSHNM�@MC�
SQ@HMHMF�HM�RTBG�@QD@R�@R�HMENQL@SHNM�KHSDQ@BX�@MC�DUHCDMBD�
A@RDC�LDCHBHMD
�HM�RTOONQS�NE�SGD�$NKKDFD�NE�0RSDNO@SGHB�
. DCHBHMD
�SGD�$NKKDFD�NE�#HNRBHDMBDR�@MC�)D@KSG�
1QNEDRRHNMR
�@MC�$)46�@CLHMHRSQ@SHNM��

� 779GG=B;�H<9�%=6F5FM��:NT�B@M�@BBDRR�SGD�-HAQ@QX�
GNLDO@FD�@S��GSSOR���BGRT�DCT�KHAQ@QX���"�KHMJ�SN�SGD�
-HAQ@QX�B@M�AD�ENTMC�NM�SGD�ANSSNL�NE�SGD�$)46�
GNLDO@FD�TMCDQ��4STCDMS�-HED���

+9ACH9�� 779GG��0UDQ�����NE�SGD�-HAQ@QX�R�BNKKDBSHNMR�@QD�
NMKHMD
�@MC�@U@HK@AKD�ANSG�NM��@MC�Ne�B@LOTR��5N�@BBDRR�
SGD�-HAQ@QX�R�BNKKDBSHNMR�Ne�B@LOTR
�FN�SN�SGD�-HAQ@QX�
VDARHSD�@MC�BKHBJ�NM�SGD�MDDCDC�QDRNTQBD��8 GDM�
OQNLOSDC
�DMSDQ�XNTQ�QDFTK@Q�MDSVNQJ�BQDCDMSH@KR�]�XNTQ�
$)46�DL@HK�	TRDQM@LD
�@MC�O@RRVNQC��

%=6F5FM�!CA9D5;9 ��:NT�L@X�ADFHM�XNTQ�RD@QBG�AX�
DMSDQHMF�@�JDXVNQC
�SHSKD
�NQ�@TSGNQ�HMSN�SGD�� =G7CJ9FM�
2THBJ�4D@QBG�ANW�@MC�SGDM�OQDRRHMF�SGD�&MSDQ�JDX�NQ�
BKHBJHMF�NM�SGD�\4D@QBG̀�ATSSNM��*E�Ne�B@LOTR
�XNT�VHKK�AD�
OQNLOSDC�SN�KNFHM�VHSG�XNTQ�$)46�BQDCDMSH@KR��:NT�G@UD�
L@MX�NOSHNMR�SN�gKSDQ�XNTQ�RD@QBG�3DRTKSR
�HMBKTCHMF�AX�
QDRNTQBD�SXOD
�OTAKHB@SHNM�C@SD
�@MC�RTAIDBS�SDQL�  " KRN
�NM�
SGD�-HAQ@QX�R�GNLDO@FD�@QD�PTHBJ�KHMJR�SN�C@S@A@RDR
�
D#NNJR
�D+NTQM@KR
�LNAHKD�@OOR
�@MC�KHAQ@QX�FTHCDR��

�C 7IA9B H��9@=J9FM���"BH9F@=6F5FM�%C5B��"%%���5GHR�HR�@�
RDQUHBD�OQNUHCDC�SN�$)46�E@BTKSX
�RS@e
�@MC�RSTCDMSR�ENQ�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://chsu.edu/library/
https://chsu.edu/library/


QDPTDRSHMF�@QSHBKDR�@MC�ANNJR�EQNL�NSGDQ�KHAQ@QHDR�VGDM�SGD�
HSDL�HR�TM@U@HK@AKD�SGQNTFG�SGD�$)46�)D@KSG�4BHDMBDR�
-HAQ@QX�BNKKDBSHNMR��5N�OK@BD�@M�*--�QDPTDRS
�gMC�SGD�HSDL�HM�
SGD�2THBJ�4D@QBG�ANW
�BKHBJ�SGD�ATSSNM�\3DPTDRS�EQNL�
-HAQ@QX
̀ �@MC�BNLOKDSD�SGD�ENQL��

%=6F5FM� I=89G��5GD�$)46�)D@KSG�4BHDMBDR�-HAQ@QX�G@R�
BQD@SDC�@�RDQHDR�NE�KHAQ@QX�FTHCDR�SG@S�OQNUHCD�HMENQL@SHNM�
@MC�KHMJR�RODBHgB�SN�NRSDNO@SGHB�LDCHBHMD
�OG@QL@BX
�
AHNLDCHB@K�RBHDMBDR
�@MC�@�U@QHDSX�NE�RBGNK@QKX�SNOHBR��' QNL�
SGD�-HAQ@QX�R�GNLDO@FD
�XNT�L@X�BKHBJ�NM�SGD�$NKKDFD�NE�
0RSDNO@SGHB�.DCHBHMD�-HAQ@QX�(THCD
�SGD�$NKKDFD�NE�
#HNRBHDMBDR�@MC�)D@KSG�1QNEDRRHNMR�-HAQ@QX�(THCD
�NQ�\. NQD�
(THCDR`�ENQ�@�ETKK�KHRS��&W@LOKDR�NE�FTHCD�SNOHBR�HMBKTCD��

_� $NOXQHFGS�@MC�'@HQ�6RD�
_� )N V�SN�a��" BBDRR�(Q@LL@QKX�1QDLHTL�
_� 4BGNK@QKX�4MHOODSR�
_� 8 DKKMDRR�3DRNTQBDR�

) F=BH����
� CC?G��5GD�$)46�)D@KSG�4BHDMBDR�-HAQ@QX�
RTARBQHADR�NQ�OQNUHCDR�@BBDRR�SN�NUDQ�����OQHMS�SDWSR�@MC�SN�
NUDQ������D#NNJR��6RD�SGD�-HAQ@QX�R�2THBJ�4D@QBG�SNNK�SN�
RD@QBG�ENQ�D#NNJR�AX�JDXVNQC
�@TSGNQ
�NQ�SHSKD�@MC�KHLHS�XNTQ�
RD@QBG�SN�SGD�)D@KSG�4BHDMBDR�-HAQ@QX�$@S@KNF�SN�RDD�VG@S�
OQHMS�SDWSR�@QD�@U@HK@AKD� 

�5 H565G9G��' QNL�SGD�-HAQ@QX�R�GNLDO@FD
�XNT�L@X�RDKDBS�
ONOTK@Q�QDRNTQBDR�RTBG�@R�$KHMHB@K,DX
�%XM@.DC
�NQ�
1TA. DC��*E�XNT�BKHBJ�NM�SGD�KHMJ�SHSKDC�%@S@A@RDR�"�;
�XNT�
B@M�RDD�@�KHRS�NE�NUDQ�����AHNLDCHB@K�@MC�GD@KSG�RBHDMBDR�
C@S@A@RDR�SN�VGHBG�SGD�$)46�)D@KSG�4BHDMBDR�-HAQ@QX�
RTARBQHADR�NQ�OQNUHCDR�@BBDRR��6RD�SGD�CQNOCNVM�NOSHNMR�
SN�gKSDQ�AX�RTAIDBS�	D�F�
�. DCHBHMD
�@MC�NQ�C@S@A@RD�SXOD�
	D�F�
�ADRS�OQ@BSHBD���ONHMS�NE�B@QD
�DW@L�OQDO
�FTHCDKHMDR
�
HL@FDR
�@MC�KHSDQ@STQD�RD@QBGHMF�SNNKR
��

�
#CIFB5@G��5GD�$)46�)D@KSG�4BHDMBDR�-HAQ@QX�RTARBQHADR�
NQ�OQNUHCDR�@BBDRR�SN�NUDQ��
����D+NTQM@KR��' QNL�SGD�
-HAQ@QX�R�GNLDO@FD
�RDKDBS�SGD�D+NTQM@KR�KHMJ�HM�SGD�2THBJ�
-HMJR�BNKTLM�SN�ADFHM�DWOKNQHMF�NTQ�BNKKDBSHNMR��:NT�L@X�
@KRN�TRD�SGD�D+NTQM@KR�S@A�@ANUD�SGD�%HRBNUDQX�SNNK�RD@QBG�
ANW��6RHMF�SGD�RD@QBG�ETMBSHNM
�XNT�B@M�gMC�ONOTK@Q�
D+NTQM@KR�RTBG�@R�"B@CDLHB�.DCHBHMD
�+". "
�+0.
�5 GD�
-@MBDS
�NQ�/&+.
�NQ�AQNVRD�SGQNTFG�NTQ�DWSDMRHUD�KHRS�AX�
SNOHB��

� EI=DA9BH�5B8�-97<BC@C;M��5GD�$)46�)D@KSG�4BHDMBDR�
-HAQ@QX�OQNUHCDR�@BBDRR�SN�@�FQNVHMF�BNKKDBSHNM�NE�KN@M@AKD�
DPTHOLDMS�@MC�SDBGMNKNFX
�HMBKTCHMF�4TQE@BD�1QNR
�%DKK�
K@OSNOR
�BG@QFHMF�BNQCR
�GD@COGNMDR
�0..�OQ @BSHBD�S@AKDR
�
@MC�LNQD��:NT�B@M�QDPTDRS�@MC�QDRDQUD�SGDRD�HSDLR�AX�
FNHMF�SN�SGD�-HAQ@QX�R�GNLDO@FD�@MC�RDKDBSHMF�@M�HSDL�
EQNL�SGD�\3DRDQUD�5DBGMNKNFX�@MC�&PTHOLDMS̀�RDBSHNM
�
KNB@SDC�HM�SGD�LHCCKD�NE�SGD�O@FD��

%=6F5FM�,D579���! CIFG��5GD�$)46�)D@KSG�4BHDMBDR�-HAQ@QX�
HR�KNB@SDC�@S������" KKTUH@K�"UD��*S�BNLOQHRDR�@OOQNWHL@SDKX�
�����RPT@QD�EDDS
�VHSG�NUDQ����RD@SR
�HMBKTCHMF�LNCDQM�
ETQMHRGHMFR
�@MC�KHFGSHMF
�hDWHAKD�RO@BD
�RGDKUHMF�ENQ�NTQ�
QDPTHQDC�@MC�QDBNLLDMCDC�OQHMS�SDWSR
�@MC�SDBGMNKNFX��
5GD�-HAQ@QX�RO@BD�ED@STQDR�HMCHUHCT@K�RSTCX�B@QQDKR
�
BNLOTSDQ�VNQJRS@SHNMR
�S@AKDR�@MC�BG@HQR
�@MC�KNTMFD�
RD@SHMF��*M�@CCHSHNM
�FQNTO�RSTCX�QNNLR�@QD�@CI@BDMS�SN�SGD�
-HAQ@QX��"�LTKSH�ETMBSHNM@K�OQHMSDQ�HR�@KRN�BKNRD�AX��5GD�
-HAQ@QX�HR�FDMDQ@KKX�RS@eDC�EQNL�. NMC@X�]�' QHC@X�������@L�]�
�����OL
�@MC�SGDQD�HR�DWSDMCDC�ATHKCHMF�@BBDRR�HM�SGD�
DUDMHMFR�@MC�NM�VDDJDMCR��1KD@RD�BGDBJ�SGD�KHAQ@QX�
VDARHSD�ENQ�HMENQL@SHNM�NM�RODBH@K�BKNRTQDR��

, 9FJ=79G��� 9HH=B;�!9@D��1KD@RD�BNMS@BS�TR�HM�ODQRNM
�AX�
D�L@HK�@S�KHAQ@QX!BGRT�DCT
�AX�OGNMD�@S��������������
�NQ�
AX�LDRR@FHMF�TR�NM�5D@LR��8 D�B@M�OQNUHCD�RTOONQS�NM�
SNOHBR�RTBG�@R�@RJHMF�@M�@MRVDQ@AKD�BKHMHB@K�PTDRSHNM��
@BPTHQHMF�SGD�MDBDRR@QX
�DUHCDMBD�A@RDC�HMENQL@SHNM��
TRHMF�BHS@SHNM�L@M@FDLDMS�SNNKR��RD@QBGHMF�1TA. DC�
DeDBSHUDKX��BNOXQHFGS�@MC�E@HQ�TRD��@MC�HCDMSHEXHMF�INTQM@KR�
HM�VGHBG�SN�OTAKHRG�XNTQ�QDRD@QBG��

��& ���* A08=8=6�&>;82H�
" KK�$)46�RSTCDMSR�VHKK�AD�DWODBSDC�SN�@CGDQD�SN�SGD�)D@KSG�
*MRTQ@MBD�@MC�1NQS@AHKHSX�@MC�"BBNTMS@AHKHSX�"BS�	)*1"" 
�
QTKDR�VGDM�O@QSHBHO@SHMF�HM�BKHMHB@K�@BSHUHSHDR�QDPTHQDC�AX�
SGDHQ�OQNFQ@L��)*1""�B NLOKH@MBD�VHKK�AD�DWODBSDC�HM�@KK�
BKHMHB@KR�RHSDR�@fKH@SDC�VHSG�$)46�	OG@QL@BHDR
�@fKH@SDC�
GNROHS@KR�@MC�BKHMHBR
�GD@KSG�B@QD�OQNUHCDQ�NfBDR
��

4STCDMSR�VHKK�QDBDHUD�SQ@HMHMF�EQNL�$)46�@S�SGD�@OOQNOQH@SD�
SHLD�SN�DMRTQD�BNLOKH@MBD�VHSG�SGD�QTKDR�SG@S�HMBKTCD�
L@HMS@HMHMF�BNMgCDMSH@KHSX�NE�O@ODQ�@MC�DKDBSQNMHB�GD@KSG�
QDBNQCR
�@�BQHSHB@K�BNLONMDMS�NE�SGD�GD@KSG�B@QD�OQNUHCDQ�
O@SHDMS�QDK@SHNMRGHO��4STCDMSR�B@M�DWODBS�SGD�ENKKNVHMF��
ODQHNCHB�QD�SQ@HMHMF�HM�)*1""�QTKDR�@S�$)46�@MC�SQ@HMHMF�@S�
@fKH@SDC�RHSDR�@R�QDPTHQDC�AX�SGD�$)46�@MC�NQ�@fKH@SD�
ONKHBHDR�@MC�OQNBDCTQDR�FNUDQMHMF�SGD�OQDRDMBD�NE�
RSTCDMSR�@S�SGNRD�RHSDR��" KSGNTFG�$)46�VHKK�DMRTQD�@MC�
CNBTLDMS�RSTCDMS�SQ@HMHMF
�@fKH@SDC�RHSDR�LTRS�@CGDQD�SN�
SGDHQ�NVM�QTKDR�FNUDQMHMF�SGDHQ�NQF@MHY@SHNM��4STCDMSR�VHKK�
SGDQDENQD�TMCDQFN�LTKSHOKD�)*1""�SQ@HMHMFR�SGQNTFGNTS�
SGDHQ�SHLD�@S�$)46��

4GNTKC�RSTCDMSR�G@UD�@MX�PTDRSHNMR�@ANTS�)*1""�@MC�HSR�
QNKD�HM�SGDHQ�DCTB@SHNM
�SGDX�@QD�DMBNTQ@FDC�SN�BNMMDBS�
VHSG�SGDHQ�BNTQRD�AKNBJ�BKDQJRGHO�KD@CDQRGHO
�SD@BGHMF�
E@BTKSX
�NQ�SGDHQ�QDKDU@MS�0fB D�NE�4STCDMS�"e@HQR��$NMBDQMR�
@ANTS�RSTCDMS�UHNK@SHMF�QTKDR�NE�)*1""�@MC�RSTCDMS�
BNMgCDMSH@KHSX�RGNTKC�AD�QDONQSDC�SN�SGD�QDKDU@MS�0fB D�NE�
4STCDMS�"e@HQR��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



�C7820;��>=3D2C�8=�(4B40A27�
&>;82H�
$)46�RSTCDMSR�@QD�DWODBSDC�SN�BNMCTBS�QDRD@QBG�@BSHUHSHDR�
BNMRHRSDMS�VHSG�DSGHB@K�QDPTHQDLDMSR�@MC�OQHMBHOKDR��5GHR�
ONKHBX�CDgMDR�VG@S�BNMRSHSTSDR�DSGHB@K�LHRBNMCTBS�HM�
QDRD@QBG�@MC�RBGNK@QRGHO�@MC�CDRBQHADR�SGD�6MHUDQRHSX�
ONKHBHDR�@MC�OQNBDCTQDR�ENQ�G@MCKHMF�@KKDF@SHNMR�NE�DSGHB@K�
QDRD@QBG�LHRBNMCTBS
�@MC�SGD�QHFGSR�NE�SGD�ODQRNM�@BBTRDC
�
@MC�@BSHNMR�SG@S�SGD�6MHUDQRHSX�L@X�S@JD�HM�QDRONMRD�SN�
LHRBNMCTBS��

5GHR�ONKHBX�@OOKHDR�SN�@KK�DMQNKKDC�@R�@�RSTCDMS�@S�$)46�VGN�
@QD�DMF@FDC�HM�SGD�CDRHFM
�BNMCTBS�NQ�QDONQSHMF�NE�
QDRD@QBG�QDF@QCKDRR�NE�VGDSGDQ�SGD�QDRD@QBG�HR�ETMCDC� 

�4N=8C8>=B�
� 56F=75H=CB HR�L@JHMF�TO�C@S@�NQ�QDRTKSR�@MC�QDBNQCHMF�NQ�
QDONQSHMF�SGDL��

� 5@G=U75H=CB HR�L@MHOTK@SHMF�QDRD@QBG�L@SDQH@KR
�
DPTHOLDMS�NQ�OQNBDRRDR
�NQ�BG@MFHMF�NQ�NLHSSHMF�C@S@�NQ�
QDRTKSR�RTBG�SG@S�SGD�QDRD@QBG�HR�MNS�@BBTQ@SDKX�QDOQDRDMSDC�
HM�SGD�QDRD@QBG�QDBNQC��5GD�QDRD@QBG�QDBNQC�HR�SGD�QDBNQC�NE�
C@S@�NQ�QDRTKSR�SG@S�DLANCX�SGD�E@BSR�QDRTKSHMF�EQNL�
RBHDMSHgB�HMPTHQX
�@MC�HMBKTCDR
�ATS�HR�MNS�KHLHSDC�SN
�
QDRD@QBG�OQNONR@KR
�K@ANQ@SNQX�QDBNQCR
�ANSG�OGXRHB@K�@MC�
DKDBSQNMHB
�OQNFQDRR�QDONQSR
�@ARSQ@BSR
�SGDRDR
�NQ@K�
OQDRDMS@SHNMR
�HMSDQM@K�QDONQSR�@MC�INTQM@K�@QSHBKDR��

)@5;=5F=GA HR�CDgMDC�AX�SGD�6MHUDQRHSX�R�ONKHBX�NM�
" B@CDLHB�'QDDCNL�@MC�*MSDFQHSX
�NQ�@R�NSGDQVHRD�QDPTHQDC�
AX�K@V��

4STCDMSR�@QD�DWODBSDC�SN�BNMCTBS�QDRD@QBG�HM�@BBNQC@MBD�
VHSG�SGD�GHFGDRS�CDFQDD�NE�DSGHB@K�RS@MC@QCR�@MC�SN�QDONQS�
BNMBDQMR�NE�ONSDMSH@K�QDRD@QBG�LHRBNMCTBS��5GD�6MHUDQRHSX�
CNDR�MNS�SNKDQ@SD�LHRBNMCTBS�HM�@MX�@RODBS�NE�QDRD@QBG�@MC�
VHKK�OQNLOSKX�HMUDRSHF@SD�@KK�@KKDF@SHNMR
�OQNSDBSHMF�SGD�
BNMgCDMSH@KHSX�NE�SGD�HMUDRSHF@SHNM�@MC�SGD�O@QSHDR�SN�SGD�
DWSDMS�ONRRHAKD��

�8=38=6B�>5�(4B40A27�#8B2>=3D2C�
"�gMCHMF�NE�QDRD@QBG�LHRBNMCTBS�QDPTHQDR�SG@S�SGDQD�AD�@�
RHFMHgB@MS�CDO@QSTQD�EQNL�@BBDOSDC�OQ@BSHBDR�NE�SGD�
QDKDU@MS�QDRD@QBG�BNLLTMHSX
�@MC�SG@S�SGD�LHRBNMCTBS�AD�
BNLLHSSDC�HMSDMSHNM@KKX�NQ�JMNVHMFKX�NQ�QDBJKDRRKX
�@MC�SGD�
@KKDF@SHNM�AD�OQNUDM�AX�@�OQDONMCDQ@MBD�NE�DUHCDMBD��

&A>243DA4B�
+9DCFH=B;�

" MX�@BBTR@SHNM�NE�QDRD@QBG�LHRBNMCTBS�EQNL�@MX�RNTQBD�
RGNTKC�HMHSH@KKX�AD�QDONQSDC�SN�SGD�7HBD�1QDRHCDMS�NE�
3DRD@QBG�DHSGDQ�UDQA@KKX�NQ�HM�VQHSHMF��5GD�7HBD�1QDRHCDMS�NE�
3DRD@QBG�VHKK�MNSHEX�SGD�%D@M�NE�BNKKDFD�NQ�%HQDBSNQ�NE�@�
OQNFQ@L�@MC�RG@KK�CDSDQLHMD�VGDSGDQ�SGD�@BBTR@SHNMR�
BNMRSHSTSD�FNNC�E@HSG�@KKDF@SHNMR�NE�QDRD@QBG�LHRBNMCTBS�
@MC�V@QQ@MS�ETQSGDQ�HMUDRSHF@SHNM��5GD�7HBD�1QDRHCDMS�NE�
3DRD@QBG�RGNTKC�@KRN�MNSHEX�SGD�@BBTRDC�O@QSX	R
�@MC�SGDHQ�
%D@M�NQ�OQNFQ@L�%HQDBSNQ�HM�VQHSHMF�SG@S�@M�@BBTR@SHNM�G@R�
ADDM�L@CD�@MC�VGDSGDQ�@M�HMUDRSHF@SHNM�VHKK�AD�HMHSH@SDC��
" MX�ODQRNM�AQHMFHMF�@M�@BBTR@SHNM�NE�QDRD@QBG�LHRBNMCTBS�
HM�FNNC�E@HSG�HR�OQNSDBSDC�EQNL�QDS@KH@SHNM�AX�6MHUDQRHSX�
ONKHBX��SGD�6MHUDQRHSX�OQNGHAHSR�@MX�RTBG�QDS@KH@SHNM��"MX�
ODQRNM�VGN�JMNVHMFKX�AQHMFR�@�EQ@TCTKDMS�@BBTR@SHNM�NE�
QDRD@QBG�LHRBNMCTBS�L@X�AD�RTAIDBS�SN�CHRBHOKHMD
�TO�SN�
@MC�HMBKTCHMF�CHRLHRR@K�EQNL�SGD�OQNFQ@L� 

"BJ9GH=;5H=CB�

4GNTKC�SGD�7HBD�1QDRHCDMS�NE�3DRD@QBG�CDSDQLHMD�SG@S�
ETQSGDQ�HMUDRSHF@SHNM�HR�V@QQ@MSDC
�SGDX�VHKK�VNQJ�VHSG�SGD�
1QNUNRS�SN�RDKDBS�@�RHMFKD�MDTSQ@K�HMUDRSHF@SNQ�DWSDQM@K�SN�
SGD�6MHUDQRHSX��5GD�1QNUNRS�G@R�SGD�CHRBQDSHNM@QX�@TSGNQHSX�
SN�CDSDQLHMD�VGDM�SGDQD�@QD�BNMBDQMR�SG@S�L@JD�SGD�TRD�NE�
@M�DWSDQM@K�HMUDRSHF@SNQ�@OOQNOQH@SD��5GHR�HMUDRSHF@SNQ�VHKK�
L@JD�gMCHMFR�NE�E@BS�QDF@QCHMF�SGD�@KKDF@SHNMR�A@RDC�NM�@�
OQDONMCDQ@MBD�NE�SGD�DUHCDMBD��

( DMDQ@KKX
�SGD�HMUDRSHF@SNQ�VHKK�BNMCTBS�SGD�MDBDRR@QX�
ATRHMDRR�@MC�HRRTD�@�QDONQS�SN�SGD�7HBD�1QDRHCDMS�NE�
3DRD@QBG�@MC�1QNUNRS��#NSG�SGD�@BBTRDC�@MC�SGD�@BBTRDQ�
@MC�%D@M�NQ�OQNFQ@L %HQDBSNQ�VHKK�QDBDHUD�BNOHDR�NE�SGD�
HMUDRSHF@SNQ�R�gMCHMFR
�ATS�SGD�ETKK�HMUDRSHF@SHNM�QDONQS�HR�
BNMgCDMSH@K�@MC�MDHSGDQ�O@QSX�G@R�QHFGSR�SN�SGNRD�
CNBTLDMSR��' NKKNVHMF�SGD�HMUDRSHF@SHNM
�SGD�7HBD�1QDRHCDMS�
NE�3DRD@QBG�L@X�QDBNLLDMC�@M�HMSDQM@K�@CITCHB@SHMF�
O@MDK�SN�QDUHDV�SGD�gMCHMFR�@MC�L@JD�QDBNLLDMC@SHNMR�
SN�SGD�1QNUNRS�@R�SN�@M�@OOQNOQH@SD�NTSBNLD��*E�@M�HMSDQM@K�
@CITCHB@SHMF�O@MDK�HR�TRDC
�SGD�7HBD�1QDRHCDMS�NE�3DRD@QBG�
@MC�1QNUNRS�VHKK�L@JD�SGD�gM@K�CDSDQLHM@SHNM�@ESDQ�
QDUHDVHMF�SGD�O@MDK�R�QDBNLLDMC@SHNMR��*E�@M�HMSDQM@K�
@CITCHB@SHMF�O@MDK�HR�MNS�TRDC
�SGD�7HBD�1QDRHCDMS�NE�
3DRD@QBG�@MC�1QNUNRS�@KNMD�VHKK�AD�QDRONMRHAKD�ENQ�L@JHMF�
@�gM@K�CDSDQLHM@SHNM�A@RDC�NM�SGD�HMUDRSHF@SNQ�R�gMCHMFR��

+9DCFH=B;�HC��989F5@��;9B7=9G�

5GD�1QNUNRS�NQ�CDRHFMDD�VHKK�MNSHEX�SGD�ETMCHMF�@FDMBX	HDR
�
NE�@M�@KKDF@SHNM�NE�QDRD@QBG�LHRBNMCTBS�HE�	�
�SGD�@KKDF@SHNM�
HMUNKUDR�'DCDQ@KKX�ETMCDC�QDRD@QBG�	NQ�@M�@OOKHB@SHNM�ENQ�
' DCDQ@K�ETMCHMF
�@MC�LDDSR�SGD�'DCDQ@K�CDgMHSHNM�NE�
QDRD@QBG�LHRBNMCTBS�FHUDM�@ANUD��NQ�	�
�@R�NSGDQVHRD�
QDPTHQDC�AX�K@V�NQ�QDPTHQDLDMSR�NE�SGD�FQ@MSNQ�ETMCHMF�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



RTBG�QDRD@QBG��5GD�6MHUDQRHSX�VHKK�OQNUHCD�@MX�RTBG�
CNBTLDMS@SHNM�@MC�HMENQL@SHNM�SN�SGD�ETMCHMF�@FDMBX	HDR
�
@R�QDPTHQDC�AX�K@V�NQ�SGD�SDQLR�@MC�BNMCHSHNMR�NE�SGD�FQ@MS��

/NSVHSGRS@MCHMF�SGD�@ANUD
�@S�@MX�SHLD�CTQHMF�@M�
HMUDRSHF@SHNM
�SGD�HMRSHSTSHNM�VHKK�HLLDCH@SDKX�MNSHEX�SGD�
@OOQNOQH@SD�'DCDQ@K�@FDMBX�HE�OTAKHB�GD@KSG�NQ�R@EDSX�HR�@S�
QHRJ��HE�@FDMBX�QDRNTQBDR�NQ�HMSDQDRSR�@QD�SGQD@SDMDC��HE�
QDRD@QBG�@BSHUHSHDR�RGNTKC�AD�RTRODMCDC��HE�SGDQD�HR�
QD@RNM@AKD�HMCHB@SHNM�NE�ONRRHAKD�UHNK@SHNMR�NE�BHUHK�NQ�
BQHLHM@K�K@V��HE�'DCDQ@K�@BSHNM�HR�QDPTHQDC�SN�OQNSDBS�SGD�
HMSDQDRSR�NE�SGNRD�HMUNKUDC�HM�SGD�HMUDRSHF@SHNM��HE�SGD�
QDRD@QBG�HMRSHSTSHNM�ADKHDUDR�SGD�HMPTHQX�NQ�HMUDRSHF@SHNM�
L@X�AD�L@CD�OTAKHB�OQDL@STQDKX�RN�SG@S�@OOQNOQH@SD�RSDOR�
B@M�AD�S@JDM�SN�R@EDFT@QC�DUHCDMBD�@MC�OQNSDBS�SGD�QHFGSR�
NE�SGNRD�HMUNKUDC��NQ�HE�SGD�QDRD@QBG�BNLLTMHSX�NQ�OTAKHB�
RGNTKC�AD�HMENQLDC��

"BJ9GH=;5H=CB�(IH7CA9�5B8�� =G7=D@=B5FM�)FC798IF9G�

5GD�@BBTRDC�@MC�BNLOK@HMHMF�O@QSX�@MC�%D@M�NQ�OQNFQ@L�
%HQDBSNQ�VHKK�AD�MNSHgDC�AX�SGD�71�NE�3DRD@QBG�1QNUNRS�NQ�
CDRHFMDD�NE�SGD�NTSBNLD�NE�SGD�BNLOK@HMS��*E�QDRD@QBG�
LHRBNMCTBS�HR�ENTMC�SN�NBBTQ
�SGD�@BBTRDC�L@X�AD�RTAIDBS�
SN�CHRBHOKHMD�TO�SN�@MC�HMBKTCHMF�CHRLHRR@K�EQNL�SGD�
OQNFQ@L��5GD�1QNUNRS�R�CDBHRHNM�RG@KK�AD�gM@K��*E�QDRD@QBG�
LHRBNMCTBS�G@R�ADDM�BNLLHSSDC�AX�@�RSTCDMS
�SGD�1QNUNRS�
HM�BNMITMBSHNM�VHSG�SGD�%D@M�NQ�OQNFQ@L�%HQDBSNQ�L@X�
BGNNRD�SN�QDONQS�SGD�LHRBNMCTBS�SN�SGD�4STCDMS�1QNFQDRR�
$NLLHSSDD��

*M�SGD�DUDMS�SGD�41$�gMCR�@�UHNK@SHNM�NE�$)46�ONKHBX
�SGD�
RSTCDMS�R�@OOD@K�QHFGSR�ENKKNVHMF�SGD�41$�R�QDUHDV�@MC�
QDBNLLDMC@SHNM�RG@KK�AD�HM�@BBNQC@MBD�VHSG�$)46�
DWHRSHMF�ONKHBHDR��

)CD34=C�(4B40A27�0=3�
)27>;0A;H��2C8E8CH�&>;82H�
$)46�QDBNFMHYDR�SGD�U@KTD�NE�QDRD@QBG�@MC�RBGNK@QKX�
@BSHUHSX�HM�RTOONQSHMF�@B@CDLHB�DWBDKKDMBD
�SGD�SD@BGHMF�
@MC�KD@QMHMF�OQNBDRR
�SGD�@CU@MBDLDMS�NE�HMMNU@SHNM�
VHSGHM�SGD�B@LOTR
�SGD�AQN@CDQ�BNLLTMHSX
�@MC�SGD�
LDCHB@K�@MC�OG@QL@BDTSHB@K�gDKCR��

3DRD@QBG�@MC�RBGNK@QKX�@BSHUHSX�VHKK�HMBNQONQ@SD�@OOKHDC�
QDRD@QBG
�CDUDKNOLDMS@K�QDRD@QBG
�CHRBHOKHMD�A@RDC�
QDRD@QBG
�QDRD@QBG�ENBTRDC�NM�SD@BGHMF�@MC�KD@QMHMF
�@MC�
BTKSTQ@K�BNLODSDMBX�@MC�GD@KSG�CHRO@QHSHDR�QDRD@QBG��

' @BTKSX�@MC�RSTCDMSR�@QD�DMBNTQ@FDC�SN�TMCDQS@JD�
QDRD@QBG�@MC�RBGNK@QKX�@BSHUHSX�@R�@M�DMG@MBDLDMS�SN�SGD�
BTQQHBTKTL
�@R�@�ETQSGDQ�BNMMDBSHNM�SN�HMCTRSQX�@MC�
BNLLTMHSX
�@MC�SN�HLOQNUD�SGD�SD@BGHMF�@MC�KD@QMHMF�
OQNBDRR��

&@BG�$NKKDFD
�VHSGHM�HSR�LD@MR
�VHKK�OQNUHCD�SGD�
NOONQSTMHSHDR
�HMEQ@RSQTBSTQD
�@MC�E@BHKHSHDR�SN�RTOONQS�@MC�
L@HMS@HM�@M�@OOQNOQH@SD�KDUDK�NE�QDRD@QBG�@MC�RBGNK@QKX�
@BSHUHSX�ENQ�HSR�RSTCDMSR��$NKK@ANQ@SHUD�QDRD@QBG�VHSG�
@B@CDLHB
�HMCTRSQH@K
�BNLLTMHSX
�@MC�BKHMHB@K�O@QSMDQR�HR�@�
JDX�BNLONMDMS�NE�QDRD@QBG�@S�SGD�TMHUDQRHSX��

&@BG�$NKKDFD�QDBNFMHYDR�SG@S�DWODQHDMSH@K�KD@QMHMF�SGQNTFG�
O@QSHBHO@SHNM�HM�NQHFHM@K�QDRD@QBG�HR�@�CHRSHMFTHRGHMF�ED@STQD�
NE�@�VDKK�QNTMCDC�DCTB@SHNM�@MC�@�G@KKL@QJ�NE�GD@KSG�
OQNEDRRHNMR�RBGNNKR�HM FDMDQ@K��5GD�RXMDQFHRSHB�QDK@SHNMRGHO�
NE�RSTCDMS�SN�LDMSNQ�HM�SGD�QDRD@QBG�DMUHQNMLDMS�OQNUHCDR�
ADMDgS�SN�ANSG�@MC�@CU@MBDR�SGD�QDRODBS
�QDBNFMHSHNM�@MC�
QDOTS@SHNM�NE�SGD�HMRSHSTSHNM��

�>0;B�>5�)CD34=C�(4B40A27�0=3�
)27>;0A;H��2C8E8CH�

_� ' NRSDQHMF�CDUDKNOLDMS�NE�@M@KXSHB@K�@MC�CDBHRHNM�
L@JHMF�RJHKKR�TMCDQ�SGD�FTHC@MBD�NE�DWODQHDMBDC�@MC�
PT@KHgDC�E@BTKSX��

_� 1QNUHCD�RSTCDMSR�VHSG�@M�NOONQSTMHSX�SN�TSHKHYD�SGDHQ�
RJHKKR�@MC�S@KDMSR�SN�OTQRTD�@�RBGNK@QKX�OQNIDBS�NE�SGDHQ�
BGNNRHMF�TMCDQ�SGD�LDMSNQRGHO�NE�@M�DWODQS�HM�SGD�
gDKC��

_� 1QNUHCD�LDMSNQRGHO�@MC�FTHC@MBD�ENQ�RSTCDMSR�
HMSDQDRSDC�HM�B@QDDQR�SG@S�HMSDFQ@SD�QDRD@QBG
�SD@BGHMF
�
@MC�BKHMHB@K�RDQUHBD��

)D??>AC��D=3B�
*MSDQM@K�ETMCR�B@M�AD�TRDC�SN�BNMCTBS�NQ�CHRRDLHM@SD�
QDRD@QBG��*MSDQM@K�ETMCR�@QD�SGNRD�ETMCR�SG@S�@QD�@KKNB@SDC�
@R�O@QS�NE�SGD�K@QFDQ�6MHUDQRHSX�ATCFDS��" KK�QDRD@QBG�ETMCR�
@QD�RTAIDBS�SN�6MHUDQRHSX�ATCFDS�QTKDR��5GD�@LNTMS�
@U@HK@AKD�SN�D@BG�$NKKDFD�SNV@QC�HSR�QDRD@QBG�DMSDQOQHRD�HR�
U@QH@AKD�@MC�ATCFDS�@TSGNQHSX�HR�L@M@FDC�AX�SGD�
@OOQNOQH@SD�0fB D�NE�SGD�%D@M��5GD�FN@K�ENQ�SGDRD�ETMCR�HR�
SN�E@BHKHS@SD�SGD�ADRS�@MC�LNRS�DeDBSHUD�TRD�NE�SGD�ETMCR�
@MC�SN�@KHFM�VHSG�SGD�NUDQ@KK�LHRRHNM�NE�SGD�TMHUDQRHSX�@MC�
SGD�BNKKDFD��0MKX�ETKK�SHLD�@MC�O@QS�SHLD�	@CITMBS
�E@BTKSX�
VGN�RDQUD�@R�'@BTKSX�1*�B@M�QDPTDRS�DWODMRDR�SG@S�@QD�SN�AD�
TRDC�SNV@QC�QDRD@QBG�SN�RTOONQS�RSTCDMS�QDRD@QBG�OQNIDBSR��
4TOONQS�ENQ�SGD�BNRSR�NE�QDRD@QBG�ADHMF�CNMD�INHMSKX�AX�
RSTCDMSR�@MC�E@BTKSX�L@X�AD�BNUDQDC�AX�SGDRD�ETMCR�
RTAIDBS�SN�@OOQNU@K�AX�SGD�HMCHUHCT@K�E@BTKSX�1*�@MC�%D@M��
4STCDMS�OQNIDBSR�L@X�AD�DKHFHAKD�ENQ�RTOONQS�EQNL�SGD�
QDRD@QBG�ATCFDS�ATS�NMKX�SGQNTFG�@M�@OOQNUDC�ATCFDS�
RTALHSSDC�AX�SGDHQ�E@BTKSX�1*��

5GD�E@BTKSX�1*�VHKK�RTALHS�SGD�3NTSHMF�'NQL�@MC�1QNIDBS�
%DRBQHOSHNM�SN�SGD�%HQDBSNQ�NE�4BGNK@QKX�"BSHUHSX�@S�SGD�
$NKKDFD�NE�0RSDNO@SGHB�.DCHBHMD
�SGD�%D@M�NQ�%HQDBSNQ�NE�
@M�@B@CDLHB�OQNFQ@L
�NQ�SGD�0fB D�NE�4ONMRNQDC�3DRD@QBG��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



&>;8284B��??;8201;4�C>�(4B40A27�
� 2C8E8C84B�

��� 4STCDMSR�L@X�QD@BG�NTS�SN�@MX�PT@KHgDC�E@BTKSX�
LDLADQ�SN�RDBTQD�@�LDMSNQDC�QDRD@QBG DWODQHDMBD��
5GD�E@BTKSX�LDLADQ�LTRS�G@UD�@OOKHB@AKD�RTAIDBS�
L@SSDQ�DWODQSHRD�@MC�QDRD@QBG�DWODQHDMBD��4STCDMSR�
RGNTKC�TMCDQRS@MC�SG@S�SGDX�L@X�MNS�AD�@AKD�SN�
RDBTQD�@�LDMSNQ�CTD�SN�E@BTKSX�@U@HK@AHKHSX��4STCDMSR�
RGNTKC�SGDQDENQD�@QQ@MFD�ENQ�LDMSNQDC�QDRD@QBG�
DWODQHDMBD�VDKK�HM�@CU@MBD�NE�SGD�SHLD�SGDX�@QD�
OK@MMHMF�SN�ADFHM�SGD�QDRD@QBG�@BSHUHSX��

��� ' @BTKSX�1*�R�@QD�QDRONMRHAKD�ENQ�GDKOHMF�SGD�RSTCDMS�
TMCDQRS@MC�SGD�RBHDMBD�ADGHMC�SGD�QDRD@QBG�@MC�
OQNUHCHMF�SGDL�VHSG�SGD�SQ@HMHMF�MDDCDC�SN�BNMCTBS�
@BBTQ@SD�VNQJ�@MC�L@JD�OQNFQDRR�HM�SGDHQ�QDRD@QBG�
OQNIDBSR��

��� " KK�$)46�RSTCDMS�QDRD@QBGDQR�LTRS�G@UD�BNLOKDSDC�
@OOQNOQH@SD�R@EDSX�SQ@HMHMF
�QDRONMRHAKD�BNMCTBS�NE�
QDRD@QBG�SQ@HMHMF�SGQNTFG�SGD�$NKK@ANQ@SHUD�
*MRSHSTSHNM@K�5Q@HMHMF�*MHSH@SHUD�	$*5*
�OQNFQ@L�ADENQD�
ADFHMMHMF�@�QDRD@QBG�@BSHUHSX��*E�SGD�SQ@HMHMF�HR�MNS�
BNLOKDSDC
�SGD�RSTCDMS�RBGNK@QKX�@MC�QDRD@QBG�ETMCR�
VHKK�MNS�AD�@V@QCDC��

��� 5GD�E@BTKSX�LDMSNQ�@MC�RSTCDMS�VHKK�CDSDQLHMD�
@OOQNOQH@SD�SHLDR�VGDM�SGD�LDMSNQ�NQ�SGDHQ�CDRHFMDD�
VHKK�AD�@U@HK@AKD�ENQ�CHQDBS�RTODQUHRHNM
�VGDM�QDPTHQDC�
ENQ�@�O@QSHBTK@Q�LDMSNQHMF�@BSHUHSX��

��� 3DRD@QBG�gMCHMFR�@QD�RTAIDBS�SN�SGD�$)46�*MSDKKDBST@K�
1QNODQSX�1NKHBX��

��� 4STCDMSR�ADHMF�LDMSNQDC�AX�@�E@BTKSX�LDLADQ�B@M�
OTAKHRG�NQ�OQDRDMS�SGDHQ�QDRD@QBG
�OQNUHCDC�SG@S�SGDX�
G@UD�NAS@HMDC�SGD�ODQLHRRHNM�NE�SGD�E@BTKSX�1*
�SGD�
6MHUDQRHSX
�@MC�SGD�HMRSHSTSHNM�HMUNKUDC�HM�SGD�RSTCDMS�
QDRD@QBG�OQNIDBS��ADENQD�OQDRDMS@SHNM�NQ�OTAKHB@SHNM�
HM�@MX�ENQL��*E�SGD�LDMSNQHMF�E@BTKSX�LDLADQ�HR�MN�
KNMFDQ�DLOKNXDC�@S�$)46
�SGD�%D@M�NQ�CDRHFMDD�VHKK�
@OONHMS�@�RTARSHSTSD�E@BTKSX�LDMSNQ�ENQ�SGHR�OTQONRD��
" MX�BG@MFDR�SN�SGD�1*�NQ�SGD�QNKD�NE�SGD�1*�LTRS�
QDBDHUD�OQHNQ�@OOQNU@K�EQNL�SGD�0fB D�NE�4STCDMS�
3DRD@QBG�@MC�SGD�%D@M��

��� 8 GDM�HMHSH@SHMF�@�OQNIDBS
�@KK�LDMSNQR�LTRS�G@UD�@�
$)46�E@BTKSX�@OONHMSLDMS�VGDSGDQ�ETKK�SHLD
�@CITMBS�
NQ�BKHMHB@K�OQDBDOSNQR��

��� 1QHNQ�SN�HMHSH@SHMF�@MX�QDRD@QBG�OQNIDBS�HMUNKUHMF�
GTL@M�RTAIDBSR
�RSTCDMSR�@MC�E@BTKSX�1*R�@QD�QDPTHQDC�
SN�DMRTQD�SG@S�SGD�OQNIDBS�G@R�ADDM�@OOQNUDC�AX�@M�
*MRSHSTSHNM@K�3DUHDV�#N@QC� 4STCDMSR�G@UD�@OOQNU@K�NE�
SGD�%D@M�NE�SGDHQ�BNKKDFD�NQ�	CDRHFM@SDC
�0fB D�NE�
%D@M�QDOQDRDMS@SHUD�ADENQD�O@QSHBHO@SHMF�NQ�@FQDDHMF�
SN�O@QSHBHO@SD�HM�NeRHSD�QDRD@QBG�@BSHUHSHDR�ADENQD�
BNLLDMBHMF�RTBG�QDRD@QBG��6MCDQS@JHMF�QDRD@QBG�
VHSGNTS�SGD�%D@MR��@OOQNU@K�L@X�QDRTKS�HM�CHRBHOKHM@QX�
@BSHNM�CDSDQLHMDC�AX�SGD�CD@M��

��� 3DRD@QBG�HMUNKUHMF�$)46�RSTCDMS�C@S@�HR�RTAIDBS�SN�
SGD�QDPTHQDLDMSR�NE�SGD�1NKHBX�ENQ�3DPTDRSHMF�4STCDMS�
@MC�&LOKNXDD�%@S@��4STCDMS�%@S@�LTRS�AD�QDPTDRSDC�
TRHMF�SGD�$)46�3DFHRSQ@Q�%@S@�3DPTDRS�'NQL��$ NMS@BS�
SGD�3DFHRSQ@Q[R�0fB D�ENQ�@�BNOX�NE�SGD�ENQL�   

�4N=8C8>=B 
) F=B7=D5@�"BJ9GH=;5HCF��)"��]�5GD�1QHMBHO@K�*MUDRSHF@SNQ�HR�
TKSHL@SDKX�QDRONMRHAKD�ENQ�@RRTQHMF�BNLOKH@MBD�VHSG�
@OOKHB@AKD�$)46�ONKHBHDR�@MC�OQNBDCTQDR
�FNUDQMLDMS@K�
@MC�FQ@MSNQ�QDFTK@SHNMR�@MC�FTHCDKHMDR
�@MC�ENQ�SGD�
NUDQRHFGS�NE�SGD�QDRD@QBG�RSTCX��

� C@@56CF5H=J9�"BGH=HIH=CB5@�-F5=B=B;�"B=H=5H=J9���"-"�� ]�
$*5*�HR�@M�DCTB@SHNM@K�OQNFQ@L�ENQ�SGD�OQNSDBSHNM�NE�GTL@M�
RTAIDBSR�HM�QDRD@QBG��*SR�ENBTRDR�NM�SGD�CHeDQDMS�@RODBSR�NE�
AHNDSGHBR�@MC�GTL@M�RTAIDBS�QDRD@QBG��

+CIH=B;��CFA�]�5GD�3NTSHMF�'NQL�OQNUHCDR�HMENQL@SHNM�
@MC�@BBNTMS@AHKHSX�L@M@FDLDMS�VHSG�OQNIDBS�@MC�
QDRD@QBGDQ�HMENQL@SHNM
�HSR�ATCFDS
�FQ@MS�@MC�@MSHBHO@SDC�
QDRD@QBG�CDKHUDQ@AKDR
�@MC�@OOQNU@KR�AX�CDO@QSLDMS�BG@HQ�
@MC�BNKKDFD�CD@MR��

) FC>97H��9G7F=DH=CB�]�5GHR�RTOONQSHMF�CNBTLDMS�SN�SGD�
3NTSHMF�'NQL�OQNUHCDR�OQNIDBS�SHSKD
�QDRD@QBG�M@LDR
�
A@BJFQNTMC
�FN@KR
�@MC�LDSGNCR��5GD�1QHMBHO@K�*MUDRSHF@SNQ�
L@X�TRD�FQ@MS�NQ�-DSSDQ�NE�*MSDMS�@OOKHB@SHNM
�@ARSQ@BS
�DSB��

)CD34=C�-8C73A0F0;�&>;82H�
5GD�$)46�4STCDMS�8HSGCQ@V@K�1NKHBX�HCDMSHgDR�SGD�QTKDR�
@MC�OQNBDCTQDR�ENQ�@�RSTCDMS�R�RDO@Q@SHNM�EQNL�SGD�
6MHUDQRHSX�@MC�HR�@OOKHB@AKD�SN�@KK�RSTCDMSR�DMQNKKDC�@S�
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�	$)46
��4 STCDMSR�L@X�
UNKTMS@QHKX�VHSGCQ@V�NQ�AD�NfBH@KKX�@CLHMHRSQ@SHUDKX�
VHSGCQ@VM�NQ�HMUNKTMS@QHKX�VHSGCQ@VM��

*MRS@MBDR�VGDQD�SGD�RSTCDMS�R�HMSDMSHNM�HR�SN 
SDLONQ@QHKX G@KS�SGDHQ�DCTB@SHNM@K�OQNFQ@L�ATS�QDSTQM�SN�
SGD�6MHUDQRHSX�@QD�FNUDQMDC�AX�SGD�4STCDMS�"SSDMC@MBD�
@MC�-D@UDR�NE�"ARDMBD�1NKHBX�NE�SGD�@OOKHB@AKD�BNKKDFD��

5GDQD�@QD�CHeDQDMS�QD@RNMR�VGX�RSTCDMSR�VHSGCQ@V�EQNL�
SGD�6MHUDQRHSX��4STCDMSR�L@X�BGNNRD�SN�CHRBNMSHMTD�RSTCHDR�
AX�UNKTMS@QHKX�VHSGCQ@VHMF�EQNL�SGD�6MHUDQRHSX�NQ�L@X�AD�
@CLHMHRSQ@SHUDKX�NQ�HMUNKTMS@QHKX�VHSGCQ@VM�@S�SGD�
HMRSQTBSHNM�NE�SGD�6MHUDQRHSX��5GHR�ONKHBX�NTSKHMDR�SGD�SXODR�
NE�VHSGCQ@V@KR�@MC�OQNBDCTQDR�SG@S�@OOKX�SN�@�RSTCDMS�R�
VHSGCQ@V@K�EQNL�SGD�6MHUDQRHSX�@MC�DKHFHAHKHSX�NE�STHSHNM�@MC�
EDDR�QDETMC��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



�4N=8C8>=B�
* <9B;A. ?F�+6A51?.D .9��"�QDPTDRS�L@CD�AX�@�RSTCDMS�SN�
CHRBNMSHMTD�RSTCHDR�@S�SGD�6MHUDQRHSX�NBBTQQHMF�NM�SGD�gQRS�
C@X�NE�@�BNTQRD�RDRRHNM�NQ�BKHMHB@K�QNS@SHNM�AKNBJ�NE�SGD�
RDLDRSDQ�TO�@MC�TMSHK�SGD�K@RS�C@X�NE�@�BNTQRD�BKHMHB@K�
QNS@SHNM�NE�SGD�RDLDRSDQ��"�RSTCDMS�L@X�UNKTMS@QHKX�
VHSGCQ@V�EQNL�SGD�6MHUDQRHSX ENQ�ODQRNM@K�NQ�LDCHB@K�
QD@RNMR��"�VHSGCQ@V@K�@OOKHDR�SN�@KK�BNTQRDR�HM�VGHBG�SGD�
RSTCDMS�HR�DMQNKKDC�@S�SGD�SHLD�NE�SGD�DeDBSHUD�VHSGCQ@V@K�
C@SD��6MKHJD�@�-D@UD�NE�"ARDMBD
�@�VHSGCQ@V@K�EQNL�$)46�HR�
@�ODQL@MDMS�CHRBNMSHMT@SHNM�NE�DMQNKKLDMS��

8 GDM�@�RSTCDMS�G@R�UNKTMS@QHKX�VHSGCQ@VM
�SGD�6MHUDQRHSX�
QDBNQCR�ANSG�@�VHSGCQ@V@K�RS@STR�@MC�SGD�DeDBSHUD�C@SD�NE�
SGD�VHSGCQ@V@K�NM�SGD�RSTCDMS�R�@B@CDLHB�SQ@MRBQHOS��5GD�
DeDBSHUD�C@SD�NE�SGD�VHSGCQ@V@K�HR�CDSDQLHMDC�BNMRHRSDMS�
VHSG�@OOKHB@AKD�RS@SD�@MC�EDCDQ@K�K@VR�@MC�QDFTK@SHNMR��' NQ�
RSTCDMSR�VGN�NfBH@KKX�VHSGCQ@V�EQNL�SGD�6MHUDQRHSX
�SGD�
DeDBSHUD�C@SD�NE�VHSGCQ@V@K�HR�SGD�K@SDQ�NE�SGD�C@SD�SG@S�SGD�
RSTCDMS�ADFHMR�SGD�NfBH@K�VHSGCQ@V@K�OQNBDRR
�NQ�SGD�C@SD�
SG@S�SGD�6MHUDQRHSX�QDBDHUDR�SGD�RSTCDMS�R�8HSGCQ@V@K�ENQL��
' NQ�RSTCDMSR�VGN�CN�MNS�OQNUHCD�NfBH@K�MNSHgB@SHNM�SN�SGD�
6MHUDQRHSX
�SGD�DeDBSHUD�C@SD�NE�VHSGCQ@V@K�HR�SGD�C@SD�SG@S�
SGD�6MHUDQRHSX�ADBNLDR�@V@QD�SG@S�SGD�RSTCDMS�G@R�BD@RDC�
@SSDMCHMF��

� 1:6;6@A?. A6C2�+6A51?.D .9� " CLHMHRSQ@SHUD�VHSGCQ@V@KR�
L@X�AD�HLOKDLDMSDC�AX�SGD�6MHUDQRHSX�A@RDC�NM�CDgBHDMS�
@B@CDLHB�ODQENQL@MBD
�MNM�@SSDMC@MBD
�NQ�UHNK@SHNM�NE�SGD�
RSTCDMS�BNCD�NE�BNMCTBS��

4STCDMSR�VGN�@QD�CHRLHRRDC�L@X�@OOD@K�SGD�CDBHRHNM�SN�SGD�
%HQDBSNQ�%D@M�NE�SGD�$NKKDFD�HM�VGHBG�SGDX�VDQD�DMQNKKDC��
5GD�DeDBSHUD�C@SD�NE�VHSGCQ@V@K�HR�SGD�C@SD�NE�SGD�gM@K�
CDBHRHNM�NE�SGD�@OOD@K��*M�SGD�DUDMS�@M�@OOD@K�HR�MNS�gKDC
�
SGD�@OOD@K�OQNBDRR�VHKK�AD�CDDLDC�SN�G@UD�ADDM�DWG@TRSDC�
NM�SGD�CD@CKHMD�C@SD�ENQ�gKHMF�NE�@M�@OOD@K��

�; C<9B;A. ?F�+6A51?.D .9� " M�HMUNKTMS@QX�VHSGCQ@V@K�L@X�
AD�TSHKHYDC�ENQ�RHST@SHNMR�VGDQD�@�RSTCDMS�ONRDR�@�CHQDBS�NQ�
RTARS@MSH@K�SGQD@S�SN�SGDLRDKUDR�NQ�@�SGQD@S�SN�SGD�R@EDSX�NE�
SGD�B@LOTR�BNLLTMHSX�NQ�RTARS@MSH@KKX�HLODCDR�SGD�
DCTB@SHNM@K�NQ�NSGDQ�@BSHUHSHDR�NE�SGD�TMHUDQRHSX�BNLLTMHSX��

, >;D=C0AH�-8C73A0F0; 
8 HSGCQ@VHMF�EQNL�SGD�6MHUDQRHSX�B@M�G@UD�gM@MBH@K�@MC�
@B@CDLHB�HLOKHB@SHNMR�SG@S�RSTCDMSR�RGNTKC�BNMRHCDQ�VGDM�
L@JHMF�SGHR�CDBHRHNM��1QHNQ�SN�VHSGCQ@VHMF�EQNL�SGD�
HMRSHSTSHNM
�RSTCDMSR�@QD�RSQNMFKX�DMBNTQ@FDC�SN�LDDS�VHSG�
SGD�0fB D�NE�4STCDMS�"e@HQR�	04" 

�SN�RDDJ�HMCHUHCT@K�
FTHC@MBD�QDF@QCHMF�@KK�@U@HK@AKD�NOSHNMR��5GD�04"�VHKK�AD�
@AKD�SN�GDKO�SGD�RSTCDMS�OQDO@QD�@M�HMCHUHCT@KHYDC�BGDBJKHRS�

RN�SG@S�SGD�RSTCDMS�B@M�F@SGDQ�SGD�MDBDRR@QX�HMENQL@SHNM�
QDF@QCHMF�SGDRD�SNOHBR�OQHNQ�SN�L@JHMF�@MX�gM@K�VHSGCQ@V@K�
CDBHRHNMR��

4STCDMSR�@KRN�@QD�RSQNMFKX�@CUHRDC�SN�LDDS�VHSG�SGD�
#TRHMDRR�0fB D�VGN�VHKK�DWOK@HM�SGD�ONSDMSH@K�HLOKHB@SHNMR�
NE�SGD�VHSGCQ@V@K�NM�SGD�RSTCDMS�R�@BBNTMS��"�RSTCDMS�VGN�
VHSGCQ@VR�EQNL�SGD�6MHUDQRHSX�L@X�AD�DMSHSKDC�SN�@�QDETMC�
NE�STHSHNM�@MC�EDDR�CDODMCHMF�NM�SGD�DeDBSHUD�C@SD�NE�SGD�
VHSGCQ@V@K��" MX�QDETMCR�SG@S�SGD�RSTCDMS�HR�DMSHSKDC�SN�
ENKKNVHMF�@�VHSGCQ@V@K�VHKK�AD�CDSDQLHMDC�AX�SGD�5THSHNM�
3DETMC�1NKHBX�@MC�@OOKHB@AKD�KDF@K�QDPTHQDLDMSR� 

4STCDMSR�VGN�G@UD�KN@MR�NQ�RBGNK@QRGHOR�AIGH�LDDS�VHSG�
SGD�0fB D�NE�'HM@MBH@K�"HC�	0' " 
�ENQ�QDPTHQDC�DWHS�
BNTMRDKHMF��*E�SGD�RSTCDMS�G@R�QDBDHUDC�5HSKD�*7�ETMCHMF
�SGD�
0' "�VHKK�CDSDQLHMD�SGD�@LNTMS�NE�gM@MBH@K�@HC�SG@S�V@R�
D@QMDC�AX�SGD�RSTCDMS�A@RDC�NM�SGD�@LNTMS�NE�SHLD�SGD�
RSTCDMS�@SSDMCDC�SGD�6MHUDQRHSX��

, >;D=C0AH�-8C73A0F0;�&A>243DA4B�
#DKNV�@QD�SGD�RSDOR�RSTCDMSR�LTRS�ENKKNV�SN�NfBH@KKX�
VHSGCQ@V�EQNL�SGD�6MHUDQRHSX��

'A2=���  � " QQ@MFD�@�SHLD�SN�LDDS�VHSG�SGD�04"�SN�CHRBTRR�
VHSGCQ@VHMF�EQNL�SGD�6MHUDQRHSX��

'A2=�
� � �5GD�8HSGCQ@V@K�ENQL�VHKK�AD�OQNUHCDC�SN�SGD�
RSTCDMS�AX�SGD�04"��5GD�ENQL�HR�@KRN�@U@HK@AKD�EQNL�SGD�
0 fB D�NE�SGD�3DFHRSQ@Q�NM�SGD�$)46�VDARHSD��5GD RSTCDMS�
LTRS�BNLOKDSD
�RHFM�@MC�QDSTQM�SGD�8HSGCQ@V@K�ENQL�SN�
04"�

'A2=��� � �5GD�RHFMDC�ENQL�VHKK�AD�ENQV@QCDC�AX�04"�SN�SGD�
%HQDBSNQ�%D@M�NE�SGD�$NKKDFD�ENQ�gM@K�@OOQNU@K��

'A2=�� � � " ESDQ�gM@K�@OOQNU@K�EQNL�SGD�%HQDBSNQ�$NKKDFD�
%D@M
�SGD�8HSGCQ@V@K�ENQL�VHKK�AD�ENQV@QCDC�SN�SGD�0fB D�
NE�SGD�3DFHRSQ@Q�SN�OQNBDRR�SGD�VHSGCQ@V@K�  

'A2=�� � � 5GD�RSTCDMS�LTRS�QDSTQM�@KK�TMHUDQRHSX�OQNODQSX�SN�
SGD�04"��

*MBNLOKDSD�ENQLR�VHKK�AD�QDSTQMDC�SN�SGD�RSTCDMS�SN�
OQNUHCD�SGD�LHRRHMF�HMENQL@SHNM��

�3<8=8BCA0C8E4�-8C73A0F0;�
� 8A=B=GHF5H=J9�0 =H<8F5K5@��I9�HC�� HH9B85B79�"GGI9G�

"�RSTCDMS�L@X�AD�@CLHMHRSQ@SHUDKX�VHSGCQ@VM�EQNL�$)46�
A@RDC�NM�K@BJ�NE�@SSDMC@MBD�ENQ�@M�DWSDMCDC�ODQHNC�NE�
SHLD�VHSGNTS�@CUHRHMF�NQ�BNLLTMHB@SHMF�VHSG�SGD�0fB D�NE�
4STCDMS�"e@HQR�NQ�OQNUHCHMF�NSGDQ�UDQA@K�MNSHBD�SN�SGD�
BNKKDFD�HM�VGHBG�SGD�RSTCDMS�HR�DMQNKKDC��4STCDMSR�VGN�CN�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



MNS�BNLOKDSD�SGD�8HSGCQ@V@K�'NQL�ATS�RSNO�@SSDMCHMF�@KK�
BNTQRDR�VHKK�AD�BNMRHCDQDC�@CLHMHRSQ@SHUDKX�VHSGCQ@VM�ENQ�
OTQONRDR�NE�@MX�STHSHNM�QDETMC�B@KBTK@SHNMR�TMCDQ�SGD�
5THSHNM�3DETMC�1NKHBX��5GD�VHSGCQ@V@K�C@SD�VHKK�AD�QDBNQCDC�
@R�SGD�C@SD�SGD�6MHUDQRHSX�ADBNLDR�@V@QD�SG@S�SGD�RSTCDMS�
G@R�BD@RDC�@SSDMCHMF��

" R�RNNM�@R�SGD�6MHUDQRHSX�KD@QMR�NE�@�RSTCDMS�R�TMDWBTRDC�
@ARDMBDR�
�SGD�0fB D�NE�SGD�3DFHRSQ@Q�VHKK�RDMC�@�BNMgQLHMF�
KDSSDQ�AX�DKDBSQNMHB�L@HK�@MC�6�4��L@HK�SN�SGD�RSTCDMS�
DWOK@HMHMF�SG@S�SGD�RSTCDMS�VHKK�AD�BNMRHCDQDC�
@CLHMHRSQ@SHUDKX�VHSGCQ@VM�AX�SGD�6MHUDQRHSX�TMKDRR�SGDX�
BNMS@BS�SGD�0fB D�NE�4STCDMS�"e@HQR�VHSGHM�SDM�	��
�
B@KDMC@Q�C@XR�NE�SGD�C@SD�NM�VGHBG�SGD�KDSSDQ�HR�RDMS�@MC�
HMCHB@SDR�SG@S�SGDQD�HR�MN �HMSDMS�SN�VHSGCQ@V�EQNL�SGD�
6MHUDQRHSX��

� 8A=B=GHF5H=J9�0 =H<8F5K5@��I9�HC�� 7589A=7�
) 9F:CFA5B79�CF�.BDFC:9GG=CB5@��CB8I7H�

4STCDMSR�VGN�@QD�CHRLHRRDC�EQNL�SGD�6MHUDQRHSX�ENQ�
@B@CDLHB�QD@RNMR�NQ�A@RDC�NM�UHNK@SHNMR�NE�SGD�4STCDMS�
$NMCTBS�@MC�1QNEDRRHNM@KHRL�1NKHBX�VHKK�AD�@CLHMHRSQ@SHUDKX�
VHSGCQ@VM�EQNL�SGD�6MHUDQRHSX��

�=E>;D=C0AH�-8C73A0F0;�
"BJC@IBH5FM�0=H<8F5K5@��I9�HC�! 95@H<�5B8�,5:9HM�
� CB79FBG�

$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�	\$)46 `
�HR�BNLLHSSDC�
SN�L@HMS@HMHMF�@�KD@QMHMF�DMUHQNMLDMS�VGDQD�@KK�ODQRNMR�
EDDK�R@ED�@MC�RDBTQD�NM�B@LOTR��$)46�U@KTDR�SGD�R@EDSX�@MC�
VDKK�ADHMF�NE�D@BG�HMCHUHCT@K�HM�HSR�BNLLTMHSX��5N�DMRTQD�
SGD�R@ED�NODQ@SHNM�NE�$)46�R�RDQUHBDR
�OQNFQ@LR�@MC�
@BSHUHSHDR
�$)46�L@X�CDSDQLHMD�SG@S�HS�HR�MDBDRR@QX�SN�OK@BD�
@�RSTCDMS�NM�@M�HMUNKTMS@QX�VHSGCQ@V@K�EQNL�SGD�6MHUDQRHSX�

4STCDMSR�VGN�ONRD�@�CHQDBS�NQ�RTARS@MSH@K�SGQD@S�SN�SGDHQ�
NVM�GD@KSG�NQ�R@EDSX�NQ�SGD�GD@KSG�@MC�R@EDSX�NE�NSGDQR�L@X�
AD�RTAIDBS�SN�HMUNKTMS@QX�VHSGCQ@V@K�OQNBDCTQDR�HE�SGDX�
@QD��

_� &MF@FHMF�NQ�SGQD@SDMHMF�SN�DMF@FD�HM�ADG@UHNQ�SG@S�
ONRDR�@�GHFG�OQNA@AHKHSX�NE�RTARS@MSH@K�G@QL�SN�
SGDLRDKUDR�NQ�NSGDQR��NQ�

_� &MF@FHMF�NQ�SGQD@SDMHMF�SN�DMF@FD�HM�ADG@UHNQ�VGHBG�
VNTKC�B@TRD�RHFMHgB@MS�OQNODQSX�C@L@FD
�VNTKC�
CHQDBSKX�@MC�RTARS@MSH@KKX�HLODCD�SGD�K@VETK�@BSHUHSHDR�
NE�NSGDQR
�NQ�VNTKC�HMSDQEDQD�VHSG�SGD�DCTB@SHNM@K�
OQNBDRR�@MC�SGD�NQCDQKX NODQ@SHNM�NE�SGD�6MHUDQRHSX��

�=E>;D=C0AH�-8C73A0F0;�&A>243DA4B�
*E�HS�ADBNLDR�DUHCDMS�	SGQNTFG�NARDQUDC�ADG@UHNQ�NQ�AX�
QDONQS	R
�EQNL�E@BTKSX
�RS@e�NQ�RSTCDMSR
�SG@S�@�VHSGCQ@V@K�

EQNL�SGD�6MHUDQRHSX�L@X�AD�HM�SGD�ADRS�HMSDQDRS�NE�@�RSTCDMS�
NQ SGD�6MHUDQRHSX
�@MC�SGD�RSTCDMS�CNDR�MNS�@FQDD
�SGDM�SGD�
ENKKNVHMF�OQNBDCTQDR�VHKK�@OOKX��

5GD�%HQDBSNQ�%D@M�NE�SGD�$NKKDFD�VHKK�QDUHDV�@KK�@U@HK@AKD�
HMENQL@SHNM�NAS@HMDC�EQNL�HMBHCDMS�QDONQSR
�BNMUDQR@SHNMR�
VHSG�RSTCDMSR
�E@BTKSX�@MC�RS@e
�@MC�SGD�DWODQS�NOHMHNMR�NE�
@OOQNOQH@SD�OQNEDRRHNM@KR��

5GD�%HQDBSNQ�%D@M�NE�SGD�$NKKDFD�VHKK�L@JD�@�
CDSDQLHM@SHNM�NM�@M�HMCHUHCT@KHYDC
�B@RD�AX�B@RD�A@RHR�@MC�
VHKK�@OOKX�SGD�CHQDBS�SGQD@S�@M@KXRHR
�S@JHMF�HMSN�
BNMRHCDQ@SHNM�SGD�M@STQD
�CTQ@SHNM�@MC�RDUDQHSX�NE�SGD�QHRJ�
@MC�SGD�KHJDKHGNNC
�HLLHMDMBD�@MC�M@STQD�NE�SGD�ETSTQD�
G@QLETK�BNMCTBS
�DHSGDQ�SN�SGD�RSTCDMS�NQ�SN�NSGDQR�HM�SGD�
$NKKDFD�BNLLTMHSX��

5GD�%HQDBSNQ�%D@M�NE�SGD�$NKKDFD�VHKK�LDDS�VHSG�SGD�
RSTCDMS�	HE�ONRRHAKD

�FHUHMF�MNSHBD�SN�SGD�RSTCDMS�NE�SGD�
LDDSHMF�@MC�OQNUHCHMF�@M�NOONQSTMHSX�ENQ�SGD�RSTCDMS�SN�
OQNUHCD�DUHCDMBD�SN�SGD BNMSQ@QX�@MC�NQ�SN�L@JD�
RTFFDRSHNMR�ENQ�QD@RNM@AKD�@BBNLLNC@SHNM	R
�RGNQS�NE�
HMUNKTMS@QX�VHSGCQ@V@K�EQNL�SGD�$NKKDFD��

*E
�@ESDQ�BNMUDQR@SHNM
�SGD�RSTCDMS�BGNNRDR�SN�VHSGCQ@V�
UNKTMS@QHKX
�@�8HSGCQ@V@K�ENQL�VHKK�AD�OQNBDRRDC�HMCHB@SHMF�
SG@S�SGD�VHSGCQ@V@K�HR�UNKTMS@QX�@MC
�HE�@OOKHB@AKD
�RDSSHMF�
@OOQNOQH@SD�BNMCHSHNMR�ENQ�SGD�RSTCDMS�R�QDSTQM��

*E
�@ESDQ�BNMUDQR@SHNM
�SGD�RSTCDMS�RSHKK�VNTKC�KHJD�SN�QDL@HM�
DMQNKKDC
�SGD�%HQDBSNQ�%D@M�NE�SGD�$NKKDFD�VHKK�BNMRTKS�VHSG�
@OOQNOQH@SD�ODQRNMR�	D�F�
�LDCHB@K�OQNEDRRHNM@KR�HE�SGDQD�@QD�
GD@KSG�HRRTDR

�HE�MDBDRR@QX
�QDF@QCHMF�SGD�DUHCDMBD�
OQDRDMSDC�AX�SGD�RSTCDMS��	' @HKTQD�AX�SGD�RSTCDMS�SN�RHFM�
SGD�$NMRDMS�SN�3DKD@RD�*MENQL@SHNM�ENQL�RN�SG@S�LDCHB@K�
BKHMHB@K�NQ�NSGDQ�OQNEDRRHNM@KR�L@X�AD�BNMRTKSDC�VHKK�QDRTKS�
HM�SGD�HMUNKTMS@QX�VHSGCQ@V@K�EQNL�SGD�$NKKDFD�ADB@TRD�SGD�
$NKKDFD�VHKK�G@UD�HMRTfBHDMS�DUHCDMBD�SN�QDMCDQ�@M�
HMCHUHCT@KHYDC�CDSDQLHM@SHNM
��5GD�%HQDBSNQ�%D@M�NE�SGD�
$NKKDFD�VHKK�@KRN�BNMRTKS�VHSG�NSGDQ�$NKKDFD�NfBH@KR�@R�
@OOQNOQH@SD��

5GD�%HQDBSNQ�%D@M�NE�SGD�$NKKDFD�VHKK�QDMCDQ�@�CDBHRHNM�@MC�
OQDRDMS�SG@S�CDBHRHNM�SN�SGD�RSTCDMS�HM�VQHSHMF��4GNTKC�SGD�
CDBHRHNM�AD�SN�VHSGCQ@V�SGD�RSTCDMS�HMUNKTMS@QHKX
�
@OOQNOQH@SD�BNMCHSHNMR�ENQ�QDSTQM�	HE�@OOKHB@AKD
�VHKK�AD�
HCDMSHgDC�VHSGHM�SGD�VHSGCQ@V@K�KDSSDQ��8 GDQD�@�RSTCDMS�R�
RDKE�HMITQHNTR�ADG@UHNQ�HR�@S�HRRTD
�SGD�$NKKDFD�VHKK�MNS�@R�@�
BNMCHSHNM�NE�QDSTQM�L@MC@SD�SG@S�RDKE�HMITQHNTR�ADG@UHNQ�
BD@RDR�TMKDRR�SG@S�ADG@UHNQ�HR @�CHQDBS�SGQD@S�SN�SGD�RSTCDMS�
NQ�NSGDQR�HM�SGD�6MHUDQRHSX�BNLLTMHSX��*E�@OOQNOQH@SD
�SGD�
$NKKDFD�L@X�QDPTHQD
�@R�@�BNMCHSHNM�ENQ�QDSTQM
�@�QDKD@RD�@MC�
BNMRDMS�ENQL�AD�RHFMDC�AX�SGD�RSTCDMS�SG@S�VHKK�@TSGNQHYD�
SGD�%HQDBSNQ�%D@M�NE�SGD�$NKKDFD�@MC�@OOQNOQH@SD�$NKKDFD�
NfBH@KR�SN�CHRBTRR�SGD�RSTCDMS�R�QD@CHMDRR�SN�QDSTQM�SN�SGD�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



$NKKDFD�VHSG�@OOQNOQH@SD�GD@KSG�B@QD�OQNUHCDQR�@MC�NQ�
OTAKHB�R@EDSX�OQNEDRRHNM@KR�ENQ @RRHRS@MBD�HM�CDUDKNOHMF�
QD@RNM@AKD�@BBNLLNC@SHNM	R
�SN�LHSHF@SD�@MX�CHQDBS�SGQD@S�
SN�RDKE�NQ�NSGDQR��

4STCDMSR�B@M�@OOD@K�@M�*MUNKTMS@QX�8HSGCQ@V@K�CDBHRHNM� 
4STCDMSR�VGN�BGNNRD�SN�@OOD@K�SGD�%D@M�R�CDBHRHNM�LTRS�
L@JD�RTBG�@OOD@K�SN�SGD�1QNUNRS�VHSGHM�SDM�	��
�C@XR�NE�
QDBDHUHMF�SGD�%D@M�R�CDBHRHNM� �5GD�1QNUNRS�VHKK�QDMCDQ�@�
gM@K�CDBHRHNM�NQ
�HM�SGD�DUDMS�SG@S�SGD�1QNUNRS�G@R�@�BNMhHBS�
NE HMSDQDRS
�SGDM�SGD�@OOD@K�VHKK�AD�CDBHCDC�AX�SGD�
6MHUDQRHSX�1QDRHCDMS
�VGN�VHKK�QDMCDQ�SGD�gM@K�CDBHRHNM��

* A0=B2A8?C�$>C0C8>=B�
4STCDMSR�VHSGCQ@VHMF�UNKTMS@QHKX�NQ�VGN�G@UD�ADDM�
@CLHMHRSQ@SHUDKX�NQ�HMUNKTMS@QHKX�VHSGCQ@VM�EQNL�CHC@BSHB�
BNTQRDR�VHKK�G@UD�@�8HSGCQ@V@K�	\8 `
�L@QJ�QDBNQCDC�NM�
SGDHQ�NfBH@K�SQ@MRBQHOS�ENQ�@KK�TMBNLOKDSDC�BNTQRDR�
QDL@HMHMF�CTQHMF�SGD�RODBHgB�RDLDRSDQ�SG@S�SGD�VHSGCQ@V@K�
NBBTQR��5GD�BK@RR�EQNL�VGHBG�SGD�RSTCDMS�VHSGCQDV�VHKK�MNS�
AD�HMBKTCDC�HM�B@KBTK@SHMF�SGD�RSTCDMS�R FQ@CD�ONHMS�
@UDQ@FD��)NVDUDQ
�SGD�8�L@QJR�VHKK�QDL@HM�NM�SGD�NfBH@K�
SQ@MRBQHOS��5GDQD@ESDQ
�HE�@�RSTCDMS�@OOKHDR�ENQ�QD@CLHRRHNM�SN�
SGD�OQNFQ@L�@MC�HR�QDHMRS@SDC
�SGD�RSTCDMS�VHKK�AD�QDPTHQDC�
SN�QDS@JD�@MX�BNTQRD�QDPTHQDC�SN�R@SHREX�CDFQDD�
QDPTHQDLDMSR��

4STCDMSR�VHSGCQ@VHMF�@ESDQ�gM@K�DW@LHM@SHNMR��*E�@�RSTCDMS�
VHSGCQ@VR�EQNL�SGD�6MHUDQRHSX�ENKKNVHMF�@KK�gM@K�DW@LR
�SGD�
VHSGCQ@V@K�VHKK�MNS�ADBNLD�DeDBSHUD�TMSHK�SGD�TOBNLHMF�
RDLDRSDQ�@MC�SGD�VHSGCQ@V@K�VHKK�MNS�HLO@BS�SGD�RSTCDMS�R�
gM@K�FQ@CDR�HM�SGD�RDLDRSDQ�HM�VGHBG�SGD�RSTCDMS�SNNJ�gM@K�
DW@LR��

" KK�$)46�4STCDMSR�VGN�G@UD�ADDM�CHRLHRRDC�ENQ�@B@CDLHB�
QD@RNMR�VHKK�G@UD�SGD�MNS@SHNM�\%HRLHRRDC`�@MC�SGD�
DeDBSHUD�C@SD�NE�SGD�CHRLHRR@K�QDBNQCDC�NM�SGDHQ�SQ@MRBQHOS��

4STCDMSR�VGN�G@UD�ADDM�CHRLHRRDC�CTD�SN RSTCDMS�
BNMCTBS�QD@RNMR�VHKK�G@UD�SGD�CHRLHRR@K�QDBNQCDC�NM�SGDHQ�
SQ@MRBQHOS�BNMRHRSDMS�VHSG�SGD�4STCDMS�$NMCTBS�@MC�
1QNEDRRHNM@KHRL�1NKHBX��

( 403<8BB8>=	(48=BC0C4<4=C�&A>243DA4B�
7NKTMS@QX�VHSGCQ@V@K�HR�FDMDQ@KKX�TMCDQRSNNC�SN�QDhDBS�@�
RSTCDMS�R�HMSDMS�SN�MNS�QDSTQM�SN�SGD�6MHUDQRHSX��)NVDUDQ
�HM�
RNLD�B@RDR
�RSTCDMSR�L@X�AD�HMSDQDRSDC�HM�QDRTLHMF�SGDHQ�
DCTB@SHNM� 

3DHMRS@SDLDMS�NE�@�RSTCDMS�HR�@�CHRBQDSHNM@QX�CDSDQLHM@SHNM�
NE�SGD�6MHUDQRHSX��4STCDMSR�VGN�@QD�HMSDQDRSDC�HM�
QDHMRS@SDLDMS�LTRS�BNLOKDSD�SGD�ENKKNVHMF�OQNBDRR��

��� 4STCDMSR�LTRS�RDDJ�QDHMRS@SDLDMS�TMCDQ�SGHR�ONKHBX�
VHSGHM�NMD�XD@Q�NE�SGDHQ�VHSGCQ@V@K� �4STCDMS�RDDJHMF�
QDHMRS@SDLDMS�LNQD�SG@M�NMD�XD@Q�@ESDQ�SGDHQ�
VHSGCQ@V@K�VHKK�AD�QDPTHQDC�SN�BNLOKDSD�SGD�RS@MC@QC�
@CLHRRHNMR�OQNBDRR� 

��� 4STCDMSR�HMSDQDRSDC�HM�QD�DMQNKKLDMS�RGNTKC�RTALHS�@�
VQHSSDM�QDPTDRS�SN�SGD�%HQDBSNQ�%D@M�@R�RNNM�@R�
ONRRHAKD
�ATS�MN�K@SDQ�SG@M�RHWSX�	��
�C@XR�OQHNQ�SN�SGD�
RS@QS�NE�SGD�@B@CDLHB�XD@Q� 

��� 5GD�RSTCDMS�RDDJHMF�QDHMRS@SDLDMS�L@X�@KRN�AD�
QDPTHQDC�SN�OQNUHCD�SGD�%HQDBSNQ�%D@M�VHSG�@CCHSHNM@K�
CNBTLDMS@SHNM�UDQHEXHMF�BNLOKDSHNM�NE�SGD�SDQLR�NE�
SGD�@OOQNUDC�VHSGCQ@V@K
�HE�@MX��

��� *E�SGD�QDPTDRS�HR�FQ@MSDC
�@R�@�BNMCHSHNM�NE�QD�
DMQNKKLDMS
�RSTCDMSR�VHKK�AD�QDPTHQDC�SN�BNLOKDSD�
OQD�DMQNKKLDMS�QDPTHQDLDMSR
�HMBKTCHMF
�VHSGNTS�
KHLHS@SHNM
�@�CQTF�RBQDDM�@MC�A@BJFQNTMC�BGDBJ��
4STCDMSR�VHKK�AD�@CUHRDC�NE�SGD�RODBHgB�OQNBDRR�SN�
BNMCTBS�SGD�RBQDDMHMF�OQNBDRR�AX�SGD�RSTCDMS�@e@HQR�
RS@e�  " S�SGD�SHLD�QD�DMQNKKLDMS�HR�FQ@MSDC
�SGD�
RSTCDMS�VHKK�AD�OK@BDC�HMSN�SGD�@OOQNOQH@SD�@B@CDLHB�
BK@RR�CHRSQHATSHNM�KHRSR�@MC�G@UD�@BBDRR�SN�SGD�KD@QMHMF�
QDRNTQBDR�ENQ�SG@S�BK@RR��

��� $)46�G@R�SGD�QHFGS�SN�QDPTHQD�SG@S�RSTCDMSR�R@SHREX�
@CCHSHNM@K�BNMCHSHNMR�TONM�SGD�RSTCDMS�R�QDSTQM�NQ�
OQHNQ�SN�QDSTQMHMF�SN�SGD�$NKKDFD� �" MX�BNMCHSHNMR�VHKK�
AD�BNLLTMHB@SDC�SN�SGD�RSTCDMS�DHSGDQ�HM�SGD�HMHSH@K�
KDSSDQ�SN�SGD�RSTCDMS�@OOQNUHMF�SGD�VHSGCQ@V@K�NQ�HM�
RTARDPTDMS�BNQQDRONMCDMBD�SN�SGD�RSTCDMS� �' NQ�
RSTCDMSR�VGN�VHSGCQDV�EQNL�$)46�VGHKD�TMCDQ�
HMUDRSHF@SHNM
�SGD�BNMCHSHNMR�L@X�HMBKTCD�QDRTLOSHNM�
NE�SGD�HMUDRSHF@SHNM�OQNBDRR�@MC�@�QDPTHQDLDMS�SG@S�
SGD�RSTCDMS O@QSHBHO@SD�HM�SGD�HMUDRSHF@SHNM�NQ�
FQHDU@MBD�OQNBDRR� 

( 4CA>02C8E4�-8C73A0F0;�
&>;82H�
&DA?>B4�
5GD�OTQONRD�NE�SGHR�ONKHBX�HR�SN�OQNUHCD�SGD�6MHUDQRHSX�VHSG�
@M�@KSDQM@SHUD�VHSGCQ@V@K�NOSHNM�NE�BNTQRDR�ENQ�@�RSTCDMS�
VGN�L@X�G@UD�DWODQHDMBDC�DWSDMT@SHMF�NQ�SQ@TL@SHB�
BHQBTLRS@MBDR�SG@S�@QD�ADXNMC�SGDHQ�BNMSQNK��

�4N=8C8>=�
&2A?<.0A6C2�+6A51?.D .9� "�OQNBDRR�SG@S�@KKNVR�RSTCDMSR�SN�
AD�VHSGCQ@VM�EQNL�SGD�6MHUDQRHSX�ENQ�@�O@RS�RDLDRSDQ�CTD�
SN�DWSDMT@SHMF�@MC�SQ@TL@SHB�BHQBTLRS@MBDR��"�RSTCDMS�
LTRS�@OOKX�ENQ�@�QDSQN@BSHUD�VHSGCQ@V@K�VHSGHM�NMD�
B@KDMC@Q�XD@Q�EQNL�SGD�K@RS�C@X�NE�SGD�SDQL�SGDX�TMNfBH@KKX�
VHSGCQDV�EQNL�SGDHQ�BNTQRDR��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



( 4CA>02C8E4�-8C73A0F0;�&A>243DA4B�
"�RSTCDMS�L@X�ODSHSHNM�SN�G@UD�@KK�FQ@CDR�HM�@M�@B@CDLHB�
ODQHNC�	NMD�NQ�LNQD�RDLDRSDQR�NE�BNMSHMTNTR�DMQNKKLDMS
�
AD�QDSQN@BSHUDKX�QDLNUDC�@MC�AD�QDOK@BDC�AX�DMSQHDR�NE�
\] 8 `�NM�GHR�NQ�GDQ�SQ@MRBQHOS��"�QDSQN@BSHUD�VHSGCQ@V@K�L@X�
AD�FQ@MSDC�NMKX�VGDM�@�RSTCDMS�BNTKC�MDHSGDQ�ETMBSHNM�
MNQL@KKX�CTQHMF�SGD�@B@CDLHB�ODQHNC�MNQ�AD�QD@RNM@AKX�
DWODBSDC�SN�BNLOKDSD�@�TMHUDQRHSX�VHSGCQ@V@K�CTD�SN�
DWSDMT@SHMF�BHQBTLRS@MBDR�RTBG�@R�@M�HMBHCDMS�KD@CHMF�SN�
L@INQ�OGXRHB@K�NQ�LDMS@K�SQ@TL@
�NQ�@�RHLHK@Q�BHQBTLRS@MBD�
@R�CDSDQLHMDC�HM�SGD�RNKD�CHRBQDSHNM�NE�SGD�6MHUDQRHSX��

5GD�ENKKNVHMF�HRRTDR�@QD�MNS�@CDPT@SD�BHQBTLRS@MBDR�ENQ�@�
QDSQN@BSHUD�VHSGCQ@V@K��

_� -@BJ�NE�SHLD�L@M@FDLDMS�
_� /NS�R@SHRgDC�VHSG�SGD�FQ@CD�XNT�D@QMDC�
_� /NS�@V@QD�NE�TMHUDQRHSX�ONKHBHDR�]�VHSGCQ@V@K�

CD@CKHMDR�
_� 1@QSHBHO@SDC�HM�MNM�@B@CDLHB�@BSHUHSHDR
�KHLHSHMF�SHLD�

ENQ�@B@CDLHB�QDPTHQDLDMSR�
_� ' @HKDC�QDK@SHNMRGHOR�NQ�QNNLL@SD�HRRTDR�
_� %HRBHOKHM@QX�VHSGCQ@V@K�

( DMDQ@KKX
�@�QDSQN@BSHUD�VHSGCQ@V@K�HR�@KKNVDC�ENQ�RSTCDMSR�
SN�ODSHSHNM�SN�@�\��8̀�FQ@CD�ENQ�NMKX�OQNFQ@L�RODBHgB�
CHC@BSHB�BNTQRDR��)NVDUDQ
�RSTCDMSR�RDDJHMF�SN�
QDSQN@BSHUDKX�VHSGCQ@V�EQNL�DWODQHDMSH@K�NQ�BKDQJRGHOR�L@X�
AD�BNMRHCDQDC�NM�@�B@RD�AX�B@RD�A@RHR�AX�SGD�%D@M�R�
&WDBTSHUD�$NTMBHK�$NLLHSSDD��"�QDPTDRS�HR�MNS�@KKNVDC�HE�
SGD�K@RS�RDLDRSDQ�BNUDQDC�AX�SGD�QDPTDRS�DWBDDCR�LNQD�
SG@M�NMD�B@KDMC@Q�XD@Q��

, H9DG�=B�GI6A=HH=B;�5�)9H=H=CB�:CF�5�+9HFC57H=J9�
0 =H<8F5K5@��

, H9D���  4STCDMSR�QDPTDRSHMF�@�3DSQN@BSHUD�8HSGCQ@V@K�ENQ�@�
O@RS�RDLDRSDQ�@QD�QDPTHQDC�SN�gQRS�LDDS�VHSG�SGD�$NKKDFD�
RODBHgB�4STCDMS�"e@HQR�0fB D
�" B@CDLHB�"e@HQR�0fB D
�@MC�
' HM@MBH@K�"HC�0fB D�SN�OQNUHCD�FTHC@MBD�@MC�@RRHRS�SGD�
RSTCDMS�HM�F@SGDQHMF�@KK�SGD�MDBDRR@QX�QDPTHQDC�
CNBTLDMS@SHNM�OQHNQ�SN�RTALHSSHMF�@�QDSQN@BSHUD�
VHSGCQ@V@K�ENQL�SN�SGD�@OOKHB@AKD�%D@M�R�&WDBTSHUD�$NTMBHK�
$NLLHSSDD��

5GD�ENKKNVHMF�CNBTLDMS@SHNM�LTRS�AD�HMBKTCDC�VHSG�SGD�
1DSHSHNM�ENQ�@�3DSQN@BSHUD�8HSGCQ@V@K� �� ; /A91:@-@5;:�:;@�
5:/8A010�C588�>1?A8@�5:�-�01:5-8�;2�@41�<1@5@5;:�
�

, H9D���  1DQRNM@K�4S@SDLDMS�

: NTQ�ODQRNM@K�RS@SDLDMS�LTRS�OQDRDMS�@�ETKK�@BBNTMS�NE�VGX�
XNT�EDDK�XNT�VDQD�TM@AKD�SN�R@SHRE@BSNQHKX�BNLOKDSD SGD�
RDLDRSDQ��5GD�DWSDMT@SHMF�BHQBTLRS@MBDR�LTRS�G@UD�ADDM�
NE�L@INQ�OQNONQSHNM�@MC�ADXNMC�XNTQ�BNMSQNK��

: NTQ�ODQRNM@K�RS@SDLDMS�LTRS��

_� AD�BKD@Q�@MC�BNMBHRD
�XDS�ETKKX�DWOK@HM�SGD�RHST@SHNM�
_� HMBKTCD�HLONQS@MS�QDEDQDMBD�C@SDR�
_� @CDPT@SDKX�DWOK@HM�SGD�DWSDMT@SHMF�BHQBTLRS@MBDR�

SG@S�OQDUDMSDC�XNT�EQNL�R@SHRE@BSNQHKX�BNLOKDSHMF�SGD�
RDLDRSDQ�

, H9D���  4TOONQSHMF�CNBTLDMS@SHNM�LTRS��

_� BKD@QKX�RTOONQS�@MC�@LOKHEX�SGD�ODQRNM@K�RS@SDLDMS�
_� AD�UDQHg@AKD
�@MC�NM�KDSSDQGD@C�NQ�NSGDQ�NfBH@K�

CNBTLDMS@SHNM�
_� HMBKTCD�RODBHgB�C@SDR�MNSDC�HM�XNTQ�ODQRNM@K�

RS@SDLDMS�
_� XNT�L@X�@KRN�HMBKTCD�@MX�@OOQNOQH@SD�KDSSDQR�NE�

QDBNLLDMC@SHNM�EQNL�E@BTKSX�NQ�@CUHRNQR�
_� SGD�LNRS�BNMUHMBHMF�DUHCDMBD�VHKK�AD�EQNL�

OQNEDRRHNM@KR�VGN�VNQJDC�VHSG�XNT�CTQHMF�SGD�BNTQRD�
NE SGD�HKKMDRR�NQ�BQHRHR�@MC�MNS�EQNL�OQNEDRRHNM@KR�VGN�
R@V�XNT�@ESDQ�SGD�SQ@TL@��

, H9D���  $NLLHSSDD�%DBHRHNM��

0MBD�SGD�1DSHSHNM�ENQ�@�3DSQN@BSHUD�8HSGCQ@V@K�ENQL�G@R�
ADDM�BNLOKDSDC�@MC�@KK�QDPTHQDC�CNBTLDMS@SHNM�G@R�ADDM�
HMBKTCDC�VHSG�SGD�ENQL
�SGD�0fB D�NE�4STCDMS�"e@HQR�VHKK�
FHUD�SGD�HMENQL@SHNM�SN�SGD�@OOKHB@AKD�%D@M�R�&WDBTSHUD�
$NTMBHK�$NLLHSSDD�ENQ�CDSDQLHM@SHNM�NE�@OOQNU@K�NQ�CDMH@K�
NE�SGD�ODSHSHNM��

6ONM�CDBHRHNM�NE�SGD�ODSHSHNM
�SGD�@OOKHB@AKD�%D@M�R�
&WDBTSHUD�$NTMBHK�$NLLHSSDD�VHKK�ENQV@QC�SGD�ENQL�@MC�
CNBTLDMS@SHNM�SN�SGD�0fB D�NE�SGD�3DFHRSQ@Q�ENQ�OQNBDRRHMF�
NE�@OOQNUDC�ODSHSHNMR��*E�SGD�ODSHSHNM�HR�@OOQNUDC
�SGD�
FQ@CD	R
�VHKK�AD�QDSQN@BSHUDKX�QDLNUDC�@MC�QDOK@BDC�AX�
DMSQHDR�NE�\��8`�NM�SGD�@B@CDLHB�SQ@MRBQHOS�VHKK�HMBKTCD�
\8 HSGCQ@V@K`�@MC�SGD�QDSQN@BSHUD�DeDBSHUD�C@SD��

"�RSTCDMS�VGN�VHSGCQ@VR�EQNL�$)46�@MC�V@MSR�SN�QDSTQM�
SN�BNLOKDSD�SGDHQ�OQNFQ@L�L@X�AD�BNMRHCDQDC�ENQ�
QD@CLHRRHNM�TONM�QD�@OOKHB@SHNM�@MC�@QD�QDPTHQDC�SN�
BNLOKX�VHSG�@KK�$)46�OQNFQ@L�RODBHgB�@CLHRRHNMR�
QDPTHQDLDMSR�ENQ�MNM�QD@CLHRRHNM�@OOKHB@MSR�@MC�OQNUHCD�
SGD�CNBTLDMS@SHNM�@R�RODBHgDC�HM�SGD�$NKKDFD�RODBHgB�
" CLHRRHNMR�1NKHBX��4STCDMSR�VGN�QD@OOKX�ENQ�QD@CLHRRHNM�
LTRS�BNLOKDSD�SGD�RODBHgB�OQNFQ@L�VHSGHM�SGD�L@WHLTL�
KDMFSG�NE�SHLD�ODQLHSSDC�AX�SGD�OQNFQ@L�RODBHgB�
FQ@CT@SHNM�QDPTHQDLDMSR��

* 4027�%DC�&>;82H�
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�HMSDMCR�ENQ�@KK�
6MHUDQRHSX�OQNFQ@LR�SN�QDL@HM�UH@AKD�ENQ�KNMF�ODQHNCR�NE�
SHLD��4GNTKC�@�OQNFQ@L�E@HK�SN�LDDS�DWODBS@SHNMR
�GNVDUDQ
�
@MC�SGD�OQNFQ@L�HR�CDDLDC�MNS�UH@AKD�SGQNTFG�SGD�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



CDBHRHNM�OQNBDRR�CDRBQHADC�HM�SGHR�CNBTLDMS
�MN�MDV�
RSTCDMSR�VHKK�AD�@CLHSSDC�SN�SGD�CDFQDD�OQNFQ@L��
/DUDQSGDKDRR
�SGD�6MHUDQRHSX�VHKK�L@JD�DUDQX�QD@RNM@AKD�
DeNQS�SN�GNMNQ�SGD�BNLLHSLDMS�SN�FQ@CT@SD�@KK�RSTCDMSR�
QDL@HMHMF�HM�SGD�OQNFQ@L��

" MX�OK@M�ENQ�SDQLHM@SHNM�NQ�@BSHNM�SN�HLOKDLDMS�SGD�
SDQLHM@SHNM�NE�@�6MHUDQRHSX�CDFQDD�OQNFQ@L�LTRS�BNLOKX�
ETKKX�VHSG�SGD�8"4$�4DMHNQ�$NKKDFD�@MC�6MHUDQRHSX�
$NLLHRRHNM�	84$6$ 
�5D@BG�0TS�1NKHBX�	@SS@BGDC
��5GD�
ENKKNVHMF�FTHCDKHMDR�FNUDQM�SGD�SDQLHM@SHNM�NE�6MHUDQRHSX�
CDFQDD�OQNFQ@LR�@MC�SD@BG�NTS�OK@MR��

"�� 5GD�@B@CDLHB�TMHS�HM�VGHBG�SGD�OQNFQ@L�HR�GNTRDC�
LTRS�gQRS�BNMCTBS�@�OQNFQ@L�QDUHDV�SG@S�B@QDETKKX�
DW@LHMDR�ONSDMSH@K�E@BSNQR�KHLHSHMF�SGD�OQNFQ@L�R�
UH@AHKHSX
�RTBG�@R
�ATS�MNS�KHLHSDC�SN
�CDLNFQ@OGHB�
RGHESR
�QDFHNM@K�RGHESR
�OQNEDRRHNM@K�RGHESR
�DWSDQM@K�
@FDMBX�QDPTHQDLDMSR
�DMQNKKLDMS�SQDMCR
�NQ�gM@MBH@K�
BNMRHCDQ@SHNMR��

#�� *E�HS�HR�CDSDQLHMDC�SG@S�SDQLHM@SHNM�NE�SGD�OQNFQ@L
�
Q@SGDQ�SG@M�RNLD�NSGDQ�@BSHNM�SN�QDUHRD�SGD�OQNFQ@L
�
HR�SGD�ADRS�BNTQRD�NE�@BSHNM
�SGD�@B@CDLHB�TMHS�VHKK�
RTALHS�@�OQNONR@K�ENQ�SDQLHM@SHNM�SN�SGD�1QNUNRS��
4TBG�@�OQNONR@K�RGNTKC�BNMS@HM�SGD�@OOQNOQH@SD�
DUHCDMBD�@MC�Q@SHNM@KD�HM�RTOONQS�NE�SGD�CDBHRHNM��@�
SHLDKHMD�@MC�BTQQHBTKTL�OK@M�ENQ�SGD�ETKK�SD@BG�NTS��
@MC�@�OK@M�SN�MNSHEX�RS@JDGNKCDQR
�HMBKTCHMF�RSTCDMSR
�
HMSDQM@K�BNMRSHSTDMSR
�@MC�DWSDQM@K�QDFTK@SNQX�ANCHDR�
	D�F�
�6�4��%DO@QSLDMS�NE�&CTB@SHNM
�84$6$
��

$�� 6ONM�@OOQNU@K�NE�SGD�OQNONR@K
�SGD�1QNUNRS�VHKK�
ENQV@QC�@�QDBNLLDMC@SHNM�SN�SGD�1QDRHCDMS��5GD�gM@K�
CDBHRHNM�SN�SDQLHM@SD�SGD�OQNFQ@L�VHKK�AD�L@CD�AX�
SGD�1QDRHCDMS�@MC�#N@QC�NE�5QTRSDDR��

%�� 0 E�O@QSHBTK@Q�BNMBDQM�HR�SG@S�RSTCDMSR�AD�MNSHgDC�HM�
VQHSHMF�NE�@�C@SD�ENQ�OQNFQ@L�BKNRTQD�@R�D@QKX�@R�
ONRRHAKD�NQ�@R�QDPTHQDC�AX�RS@SD�NQ�EDCDQ@K�K@V��5GD�
MNSHBD�VHKK�@KRN�HMBKTCD�SGD�Q@SHNM@KD�ENQ�SDQLHM@SHNM
�
@R�VDKK�@R�@MX�@CCHSHNM@K�BNRSR
�HE�@MX
�QDK@SDC�SN�SGD�
OQNFQ@L�BKNRTQD��

&�� ' @BTKSX�O@QSHBHO@SHMF�HM�SGD�OQNFQ@L�VHKK�AD�MNSHgDC�
HM�VQHSHMF
�@R�D@QKX�@R�ONRRHAKD�NQ�@R�QDPTHQDC�AX�RS@SD�
NQ�EDCDQ@K�K@V
�NE�@�C@SD�ENQ�OQNFQ@L�BKNRTQD
�@R�VDKK�@R�
SGD�Q@SHNM@KD�ENQ�SDQLHM@SHNM��

' �� 4STCDMSR�@QD�SN�AD�OQNUHCDC�@�BKD@Q�KHRSHMF�NE�BNTQRD�
NeDQHMFR�MDDCDC�ENQ�OQNFQ@L�BNLOKDSHNM�@MC�@�
SHLDKHMD�HM�VGHBG�RTBG�BNTQRDR�VHKK�AD�NeDQDC��5GD�
6MHUDQRHSX�VHKK�L@JD�DUDQX�QD@RNM@AKD�DeNQS�SN�NeDQ�
SGD�BNTQRDR�MDDCDC�@MC�SN�RTOONQS�RSTCDMSR�SGQNTFG�
OQNFQ@L�BNLOKDSHNM�HM�@�SHLDKX�L@MMDQ��" R�HMCHUHCT@K�
MDDCR�LHFGS�QDPTHQD
�HMCDODMCDMS�RSTCX�OK@MR�L@X�
AD�CDUDKNODC�SN�@RRTQD�SG@S�SGD�RSTCDMSR�B@M�LDDS�
SGD�FN@KR�NE�SGDHQ�CDFQDD�OK@MR�@MC�AD�@AKD�SN�
FQ@CT@SD�HM�@R�SHLDKX�@�L@MMDQ�@R�ONRRHAKD��

(�� $)46�VHKK�@KRN�VNQJ�VHSG�QDFHNM@K�TMHUDQRHSHDR�SN�
MDFNSH@SD�SQ@MREDQ�@QQ@MFDLDMSR�VGDM�ED@RHAKD��

&4C8C8>=�C>��A03D0C4�
4STCDMSR�@OOKXHMF�ENQ�FQ@CT@SHNM�LTRS�G@UD�@KK�@B@CDLHB�
QDPTHQDLDMSR�R@SHRgDC�CTQHMF�SGD�XD@Q�NE�CDFQDD�BNMEDQQ@K�
SN�RTALHS�@�(Q@CT@SHNM�1DSHSHNM�'NQL 
�4STCDMSR�@QD�
QDPTHQDC�SN�RTALHS�SGD�(Q@CT@SHNM�1DSHSHNM�'NQL�SN�SGD�
0 fB D�NE�SGD�3DFHRSQ@Q�ENQ�OQNBDRRHMF�OQHNQ�SN�SGD�
FQ@CT@SHNM�@OOKHB@SHNM�CD@CKHMD��

 F58I5 H=CB��DD@=75H=CB��958@=B9�� =@=B;�)9F=C8�

4OQHMF� +@MT@QX����SGQNTFG�'DAQT@QX����

4STCDMSR�VGN�@QD�DKHFHAKD�SN�FQ@CT@SD�VHKK�QDBDHUD�@M�DL@HK�
EQNL�SGD�0fB D�NE�SGD�3DFHRSQ@Q�SN�BNLOKDSD�@MC�RHFM�SGD�
�? .1B . A6<;�$2A6A6<;��<?:	  

4STCDMSR�VHKK�@KRN�QDBDHUD�@�KHMJ
�@KNMF�VHSG�SGD�(Q@CT@SHNM�
1DSHSHNM�'NQL
�SN�BNLOKDSD�@�(Q@CT@SHNM�4TQUDX� 

� >=54AA0;�>5��46A44B�0=3�
&A>6A0<��A03D0C8>=�
( 4@D8A4<4=CB�&>;82H�
&DA?>B4�
5GD�OTQONRD�NE�SGHR�ONKHBX�HR�SN�CDgMD�OQNFQ@L�FQ@CT@SHNM�
QDPTHQDLDMSR�@MC�OQNBDCTQDR�ENQ�SGD�BNMEDQQ@K�NE�SGD�$)46�
CDFQDDR�@MC�ENQ�RSTCDMS�O@QSHBHO@SHNM�HM�SGD�
BNLLDMBDLDMS�BDQDLNMX��

)2>?4�
5GHR�ONKHBX�@OOKHDR�SN�DMQNKKDC�RSTCDMSR�VGN�G@UD�
RTBBDRRETKKX�ETKgKKDC�@KK�QDPTHQDLDMSR�NE�SGD�CDFQDD�@R�
RS@SDC�HM�SGD�RSTCDMS�B@S@KNF�@MC�G@MCANNJ�TMCDQ�SGD�
@OOKHB@AKD�OQNFQ@L�CDFQDD�QDPTHQDLDMSR��

&>;82H�)C0C4<4=C�
%DFQDDR�@QD�BNMEDQQDC�AX�SGD�#N@QC�NE�5QTRSDDR�TONM�
QDBNLLDMC@SHNM�EQNL�SGD�UNSHMF�E@BTKSX�NE�SGD�@OOKHB@AKD�
BNKKDFD�SG@S�RSTCDMSR�DKHFHAKD�SN�FQ@CT@SD�G@UD�
R@SHRE@BSNQHKX�BNLOKDSDC�SGD�QDPTHQDLDMSR�NE�SGD�CDFQDD�ENQ�
FQ@CT@SHNM��

5GD�1QDRHCDMS�HR�@TSGNQHYDC�AX�SGD�#N@QC�NE�5QTRSDDR�SN�
FQ@MS�SGD�CDFQDD� 

�4N=8C8>=B�
� <::2;0 2:2;A �]�HR�SGD�BDQDLNMX�SN�BDKDAQ@SD�SGD�
BNLOKDSHNM�NE�CDFQDD�OQNFQ@LR��� <;32??.9�� . A2�]�HR�SGD�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://chsu.edu/wp-content/uploads/COP-Graduation-Petition-Form.pdf


C@SD�QDhDBSDC�NM�VGHBG�SGD�RSTCDMS�R�CDFQDD�HR�NfBH@KKX�
@V@QCDC���? .1B . A6<;�]�HR�VGDM�SGD�RSTCDMS�G@R�NfBH@KKX�
BNLOKDSDC�@KK�CDFQDD�QDPTHQDLDMSR��!. A?60B9.A6<;�]�HR�
VGDM�SGD�RSTCDMS�HR�DMQNKKDC�QDFHRSDQDC�HM�@�CDFQDD�
OQNFQ@L�@MC�@SSDMCR�SGD�gQRS�C@X�NE�BK@RR��

�A03D0C8>=�(4@D8A4<4=CB�
*M�NQCDQ�SN�FQ@CT@SD�EQNL�$)46 
�@�RSTCDMS�HR�QDPTHQDC�SN�
R@SHREX�@KK�@OOKHB@AKD�OQNFQ@L�CDFQDD�FQ@CT@SHNM�
QDPTHQDLDMSR�CTQHMF�SGD�XD@Q�NE�CDFQDD�BNMEDQQ@K��
(Q@CT@SHNM�QDPTHQDLDMSR�L@X�BG@MFD�EQNL�SHLD�SN�SHLD�
ENKKNVHMF�@�RSTCDMS�R�L@SQHBTK@SHNM�@MC�CTD�MNSHBD�VHKK�AD�
FHUDM��GNVDUDQ
�HS�QDL@HMR�SGD�RSTCDMS�R�QDRONMRHAHKHSX�SN�AD�
@V@QD�NE�BTQQDMS�ONKHBHDR�@MC�OQNBDCTQDR�NE�SGDHQ�@OOKHB@AKD�
$)46�BNKKDFD��

"�RSTCDMS�VGN�G@R�ETKgKKDC�@KK�SGD�@B@CDLHB�QDPTHQDLDMSR
�
@R�KHRSDC�HM�SGD�RSTCDMS�R�@OOKHB@AKD�CDFQDD�@TCHS
�VHKK�AD�
FQ@MSDC�SGDHQ�CDFQDD�OQNUHCDC�SGD�RSTCDMS�G@R�LDS�@KK�NE�
SGD�ENKKNVHMF�QDPTHQDLDMSR��

��� � CAD@=5B79�K=H<��@@�%9;5@	�� =B5B7=5@�+9EI=F9A9BHG�
5B8�( 6@=;5H=CBG��5GD�RSTCDMS�G@R�BNLOKHDC�VHSG�@KK�
KDF@K�@MC�gM@MBH@K�QDPTHQDLDMSR�@MC�NAKHF@SHNMR�NE�
$)46�@MC�SGD�@OOKHB@AKD�BNKKDFD
�VGHBG�HMBKTCDR�
QDSTQM�NE�@MX�$)46�NQ�BNKKDFD�NVMDC�OQNODQSX�@MC�
DPTHOLDMS��

��� - 97<B=75@�,H5B85F8G��5GD�RSTCDMS�LTRS�LDDS�@KK�
@OOKHB@AKD�5DBGMHB@K�4S@MC@QCR�NTSKHMDC�HM�SGD�$)46�R�
" B@CDLHB�$@S@KNF
�@R�SGNRD�QDPTHQDLDMSR�L@X�
BG@MFD�EQNL�SHLD�SN�SHLD��

��� � H<=75@	�) 9FGCB5@�5B8�)FC:9GG=CB5@�*I5@=H=9G��5GD�
RSTCDMS�G@R�CDLNMRSQ@SDC�SGD�DSGHB@K
�ODQRNM@K�@MC�
OQNEDRRHNM@K�PT@KHSHDR�CDDLDC�MDBDRR@QX�
ENQ RTBBDRRETK�@MC�BNMSHMTDC�RSTCX�@MC�OQ@BSHBD�HM�
SGDHQ�OQNEDRRHNM@K�gDKC��

��� � CFA5@��DDFCJ5@�:CF� F58I5 H=CB��5GD�RSTCDMS�G@R�
QDBDHUDC�@�QDBNLLDMC@SHNM�ENQ�FQ@CT@SHNM�EQNL�SGD�
UNSHMF�E@BTKSX�NE�SGD�@OOKHB@AKD�BNKKDFD��5GDQD@ESDQ
�
SGD�#N@QC�NE�5QTRSDDR�VHKK�BNMEDQ�SGD�@OOKHB@AKD�
CDFQDD�ENQ�RSTCDMSR�VGN�G@UD�R@SHRE@BSNQHKX�
BNLOKDSDC�QDPTHQDLDMSR�ENQ�FQ@CT@SHNM�@MC�G@UD�
ADDM�QDBNLLDMCDC�ENQ�FQ@CT@SHNM��

��� & 5L=AIA�- =A9�� @@CK98�HC��5FB��9;F 99��"�RSTCDMS�
LTRS�G@UD�BNLOKDSDC�@KK�QDPTHQDLDMSR�ENQ�FQ@CT@SHNM�
@MC�LTRS�FQ@CT@SD�VHSGHM������NE�SGD�RS@MC@QC�SHLD�
SN�@BGHDUD�SGD�CDFQDD�EQNL�C@SD�NE�L@SQHBTK@SHNM�	H�D�
�
RHW�	�
�XD@QR�ENQ�@�ENTQ�	�
�XD@Q�OQNFQ@L
��5GD�$NKKDFD�
%D@M�RG@KK�G@UD�SGD�CHRBQDSHNM�SN�@KKNV�ENQ�KHLHSDC�
DWBDOSHNMR�SN�SGHR�SHLD�ODQHNC�TONM�@�RGNVHMF�NE�
DWSQ@NQCHM@QX�BHQBTLRS@MBDR�RTOONQSHMF�RTBG�@M�
DWBDOSHNM��

4STCDMSR�HM�SGD�$NKKDFD�NE�0RSDNO@SGHB�.DCHBHMD�LTRS�@KRN�
G@UD�ETKgKKDC�SGD�ENKKNVHMF�QDPTHQDLDMSR�SN�AD�FQ@MSDC�SGD�
%NBSNQ�NE�0RSDNO@SGHB�.DCHBHMD�	%�0�
�CDFQDD��

��� � HH9B85B79�5H��( ��� (� ��� 77F98=H98�� C@@9;9��5GD�
RSTCDMS�G@R�@SSDMCDC�@M�"0"�$ 0$ "�@BBQDCHSDC�
BNKKDFD�NE�NRSDNO@SGHB�LDCHBHMD�@MC�G@R�BNLOKDSDC�
@S�KD@RS�SGD�K@RS�SVN�XD@QR�NE�SGD�OQNFQ@L�@S�$)46�
$NKKDFD�NE�0RSDNO@SGHB�.DCHBHMD��

��� �L5A=B5H=CBG��5GD�RSTCDMS�G@R�O@RRDC�SGD�-DUDKR���
@MC���$&�NE�SGD�$0.-&9�D W@LHM@SHNMR�@CLHMHRSDQDC�
AX�SGD�/@SHNM@K�#N@QC�NE�0RSDNO@SGHB�.DCHB@K�
&W@LHMDQR��

��� ,I=H56=@=HM�:CF�)F57H=79�C:�(GH9CD5H<=7�&98=7=B9�
5GD�RSTCDMS�G@R�CDLNMRSQ@SDC�RTHS@AHKHSX�ENQ�SGD�
OQ@BSHBD�NE�NRSDNO@SGHB�LDCHBHMD�@R�DUHCDMBDC�AX�SGD�
@RRDRRLDMS�NE�SGD�RSTCDMSR��BKHMHB@K�@BSHUHSHDR�
RTOONQSHMF�SGD�@RRTLOSHNM�NE�QDRONMRHAHKHSX�ENQ�
O@SHDMS�B@QD�@MC�HMSDFQHSX��

&A>243DA4B�
$)46�BNMCTBSR�@M�@MMT@K�BNLLDMBDLDMS�BDQDLNMX�SN�
NfBH@KKX�@V@QC�CDFQDDR
�@ESDQ�SGD�BNMBKTRHNM�NE�SGD�4OQHMF�
RDLDRSDQ
�VGHBG�L@X�AD�UHQST@K�NQ�HM�ODQRNM�@S�SGD�RNKD�
CHRBQDSHNM�NE�SGD�6MHUDQRHSX��5GD�BNMEDQQ@K�C@SD�HR�SGD�C@SD�NE�
SGD�BNLLDMBDLDMS�BDQDLNMX�VGHBG�HR�ONRSDC�NM�SGD�
CHOKNL@�@MC�NM�SGD�NfBH@K�SQ@MRBQHOS
�RTAIDBS�SN�gM@K�
UDQHgB@SHNM�NM�BNLOKDSHNM�NE�CDFQDD�QDPTHQDLDMSR�AX�SGD�
0 fB D�NE�SGD�3DFHRSQ@Q��

4STCDMSR�VGN�G@UD�MNS�R@SHRgDC�@KK�QDPTHQDLDMSR�NE�SGD�
CDFQDD�OQHNQ�SN�SGD�BNLLDMBDLDMS�BDQDLNMX�L@X�
O@QSHBHO@SD�HM�SGD�BNLLDMBDLDMS�BDQDLNMX�HE�
QDPTHQDLDMSR�@QD�QD@RNM@AKX�DWODBSDC�AX�SGD�%D@M�
%HQDBSNQ�SN�AD�BNLOKDSDC�VHSGHM�SGD�MDWS�EDV�VDDJR�
ENKKNVHMF�SGD�FQ@CT@SHNM�BDQDLNMX�@MC�VGN�G@UD�ADDM�
QDBNLLDMCDC�AX�SGD�UNSHMF�E@BTKSX�@R�CDRBQHADC�@ANUD��
5GD�BNMEDQQ@K�C@SD�VHKK�AD�ONRSDC�TONM�RTBBDRRETK�
BNLOKDSHNM�NE�ODMCHMF�CDFQDD�QDPTHQDLDMS	R
��

( 4B?>=B818;8CH�
5GD�0fB D�NE�SGD�3DFHRSQ@Q�HR�QDRONMRHAKD�ENQ�@TCHSHMF�
@B@CDLHB�QDBNQCR�ENQ�BNMEDQQ@K�NE�CDFQDD�BNLOKDSHNM��

)CD34=C�)4AE824B���)CD34=C�)4AE824B���
&>;8284B�&>;8284B�

- 4;;=4BB�&>;82H�
$)46�GHFGKX�U@KTDR�SGD�OGXRHB@K�@MC�LDMS@K�GD@KSG�@MC�
VDKK�ADHMF�NE�DUDQX�RSTCDMS
�E@BTKSX
�@MC�RS@e�LDLADQ��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



$)46�VHKK�OK@M�@MC�HLOKDLDMS�@BSHUHSHDR�@MC�ONKHBHDR�SG@S�
RTOONQS�ODQRNM@K�DeNQSR�AX�RSTCDMSR
�E@BTKSX
�@MC�RS@e�SN�
L@HMS@HM�GD@KSGX�KHEDRSXKDR
�LDMS@K�VDKKMDRR�@MC�LHSHF@SD�
E@SHFTD��5GD�LDLADQR�NE�SGD�$)46�BNLLTMHSX�@QD�
BNLLHSSDC�SN�CDUDKNOHMF�@MC�HLOKDLDMSHMF�RSQ@SDFHDR�@MC�
ONKHBHDR�SG@S�OQNLNSD�OGXRHB@K�@MC�LDMS@K�VDKKMDRR�@MC�
OQDUDMS�ATQMNTS�@MC�OGXRHB@K�LDMS@K�E@SHFTD��5GHR�VNQJ�
VHKK�GDKO�SN�DMRTQD�NTQ�QDKDU@MBD�SN�SGD�FDMDQ@K�ONOTK@SHNM
�
@R�VDKK�@R�RSQDMFSGDMHMF�SGD�NUDQ@KK�ONOTK@SHNM�GD@KSG��

��)+�- 4;;=4BB�&A>6A0<�
5GD�$)46�B@LOTR�8DKKMDRR�1QNFQ@L�HR�NUDQRDDM�AX�@�
8 DKKMDRR�$NLLHSSDD�@MC�BNMRHRSR�NE�RSTCDMSR
�E@BTKSX
�@MC�
RS@e�QDOQDRDMS@SHUDR�EQNL�@KK�OQNEDRRHNM@K�OQNFQ@LR�NM�
B@LOTR��5GD�$)46�8DKKMDRR�1QNFQ@L�HR�CDUDKNODC�VHSG�
HMOTS�RNKHBHSDC�EQNL�RSTCDMSR
�E@BTKSX
�@MC�RS@e��8 DKKMDRR�
@BSHUHSHDR�@QD�OK@MMDC�@BBNQCHMFKX�SN�OQNLNSD�@MC�
DMBNTQ@FD�GD@KSGX�CHDS
�OGXRHB@K�@BSHUHSX
�RSQDRR�
L@M@FDLDMS
�QDRHKHDMBD
�KHED�A@K@MBD
�RKDDO
�SHLD�
L@M@FDLDMS�@MC�E@SHFTD�LHSHF@SHNM
�@MC�NSGDQ�DKDLDMSR�
NE�@�GD@KSGX�KHEDRSXKD�@LNMF�SGD�B@LOTR�BNLLTMHSX��4NLD�
QDRNTQBDR�@MC�DUDMSR�@QD�RODBHgB@KKX�@HLDC�@S�DLONVDQHMF�
LDCHB@K�RSTCDMSR�@MC�OG@QL@BX�RSTCDMSR�SN�BTKSHU@SD�
OGXRHB@K
�DLNSHNM@K
�@MC�HMSDQODQRNM@K�BNLLTMHSX�
VDKKMDRR�G@AHSR�@R�O@QS�NE�SGDHQ�OQNEDRRHNM@K�CDUDKNOLDMS��
5GD�$)46�8DKKMDRR�1QNFQ@L�OQNUHCDR�RSTCDMS�KHED�@CUHRHMF
�
VDKKMDRR�OQNFQ@LLHMF�@MC�KD@QMHMF�DMUHQNMLDMS�
HMHSH@SHUDR�SN�DM@AKD�RSTCDMSR�SN�SGQHUD�@B@CDLHB@KKX�@MC�
ODQRNM@KKX�SGQNTFGNTS�SGDHQ�OQNEDRRHNM@K�RBGNNK�DWODQHDMBD�
@MC�ADXNMC��

$)46 �R�8DKKMDRR�1QNFQ@L�G@R�BQD@SDC�RDUDQ@K�@UDMTDR�SN�
OQNLNSD�VDKKMDRR�HM�RSTCDMSR
�E@BTKSX
�@MC�RS@e��

"�� "�8 DKKMDRR�$NLLHSSDD�NE�CHUDQRD�RSTCDMSR
�E@BTKSX
�
@MC�RS@e�ENQLDC�SN�@CCQDRR�LDMS@K�@MC�OGXRHB@K�
GD@KSG�@MC�VDKKMDRR�NM�NTQ�B@LOTR��

#�� 0 eDQHMF�OQNFQ@LR
�RDQUHBDR
�@MC�HMENQL@SHNM�SN�
E@BHKHS@SD�@�GD@KSGX�KHEDRSXKD�DMUHQNMLDMS�HMBKTCHMF�
LDMS@K�GD@KSG�@V@QDMDRR��5GDRD�HMBKTCD��

� � *MCHUHCT@K�BNTMRDKHMF�@MC�SGDQ@OX�EQNL�@�
ADG@UHNQ@K�GD@KSG�B@QD�OQNUHCDQ�

� � " M�&LOKNXDD�"RRHRS@MBD�1QNFQ@L�	&"1
�
$�� 1DQHNCHB�VDKKMDRR�VNQJRGNO�ENQ�RSTCDMSR
�E@BTKSX
�@MC�

RS@e�SN�HMBKTCD�OQNFQ@LLHMF�NM�E@SHFTD�LHSHF@SHNM��
%�� $@LOTR�VDKKMDRR�E@BHKHSHDR�VGHBG�HMBKTCD�@�LDCHS@SHNM�

QNNL
�@CDPT@SD�HMCNNQ�@MC�NTSCNNQ�RSTCDMS�KNTMFD�
@QD@R
�ENNC�UDMCHMF�VHSG�GD@KSGX�NOSHNMR
�@MC�@�
B@LOTR�V@KJHMF�O@SG��

&�� 1DQHNCHB�RXLONRH@�@MC�OQDRDMS@SHNMR�NM�VDKKMDRR�
SNOHBR�RTBG�@R�CHDS
�DWDQBHRD
�RKDDO�GXFHDMD
�SHLD�@MC�
RSQDRR�L@M@FDLDMS�SDBGMHPTDR
�ATQMNTS
�QDRHKHDMBD
�
QDK@W@SHNM
�E@SHFTD�LHSHF@SHNM
�DSB��

' �� 3DBTQQHMF�SGDLD�A@RDC�RNBH@K�DUDMSR�ENQ�RTOONQS�
SGQNTFGNTS�SGD�RDLDRSDQ��

(�� $NKKDFD�RODBHgB�E@SHFTD�LHSHF@SHNM�SQ@HMHMF�
OQNBDCTQDR�VHKK�AD�L@HMS@HMDC
�@R�@OOQNOQH@SD
�ENQ�
SGD RODBHgB�OQNEDRRHNMR�HMUNKUDC��

*MENQL@SHNM�@U@HK@AKD�ENQ�, HI89BH ! 95@H<	�09@@B9GG	�5B8�
� CIBG9@=B;�,9FJ=79G B@M�AD�ENTMC�NM�SGD�$)46�VDARHSD� 

� 224BB818;8CH�)4AE824B�&>;82H�
5GD�6MHUDQRHSX�HR�BNLLHSSDC�SN�OQNUHCHMF�DPT@K�@BBDRR�SN�@KK�
LDLADQR�NE�SGD�6MHUDQRHSX�BNLLTMHSX�HM�@BBNQC@MBD�VHSG�
@OOKHB@AKD�EDCDQ@K�@MC�RS@SD�K@VR�@MC�QDFTK@SHNMR
�@R�VDKK�@R�
6MHUDQRHSX�ONKHBX��8 GDQD�@OOQNOQH@SD
�SGD�6MHUDQRHSX�VHKK�
OQNUHCD�QD@RNM@AKD�@BBNLLNC@SHNMR�SN�@RRHRS�RSTCDMSR
�
DLOKNXDDR
�BNMSQ@BSNQR
�UDMCNQR
�@MC�NSGDQ�O@QSHDR��5GHR�
1NKHBX�HCDMSHgDR�SGD�QDRNTQBDR�@MC�OQNBDRRDR�@U@HK@AKD�ENQ�
ODNOKD�VHSG�CHR@AHKHSHDR�SN�QDPTDRS�@MC�QDBDHUD�QD@RNM@AKD�
@BBNLLNC@SHNMR�SN�@BBDRR�SGD�6MHUDQRHSX�@MC�HSR�
RDQUHBDR� " BBNLLNC@SHNMR�L@X�AD�QDPTDRSDC�ENQ�@MX�
@RODBS�NE�SGD�6MHUDQRHSX�R�NODQ@SHNMR
�HMBKTCHMF�ATS�MNS�
KHLHSDC�SN�@CLHRRHNMR
�@B@CDLHB�QDPTHQDLDMSR
�gM@MBH@K�@HC
�
NQ�@MX�NSGDQ�RBGNNK�@CLHMHRSDQDC�OQNFQ@L�NQ�RDQUHBD��

5GD�6MHUDQRHSX�HR�BNLLHSSDC�SN�L@JHMF�HSR�DCTB@SHNM�@MC�
DLOKNXLDMS�NOONQSTMHSHDR�@MC�E@BHKHSHDR�@BBDRRHAKD�SN�
PT@KHgDC�HMCHUHCT@KR�VHSG�CHR@AHKHSHDR�HM�@BBNQC@MBD�VHSG�
SGD�QDPTHQDLDMSR�NE�EDCDQ@K�@MC�RS@SD�K@VR�@MC�QDFTK@SHNMR��
5GD�ETMC@LDMS@K�OQHMBHOKDR�NE�MNMCHRBQHLHM@SHNM�@MC�
@BBNLLNC@SHNM�HM�@B@CDLHB�OQNFQ@LR�@QD�RDS�ENQSG�HM�
4DBSHNM�����NE�SGD�'DCDQ@K�3DG@AHKHS@SHNM�"BS�NE������
	�4DBSHNM�����
�@MC�SGD�"LDQHB@MR�VHSG�%HR@AHKHSHDR�"BS�NE�
�����	� "%" �
��

5GD�6MHUDQRHSX�G@R�HLOKDLDMSDC�SGD�ENKKNVHMF�ONKHBHDR� 

��� 5GD�6MHUDQRHSX�RSQHBSKX�OQNGHAHSR�HLOQNODQ�
CHRBQHLHM@SHNM�NM�SGD�A@RHR�NE�@M�HMCHUHCT@K[R�
CHR@AHKHSX��

��� 0MBD�HMENQLDC�AX�@M�HMCHUHCT@K�NE�SGDHQ�CHR@AHKHSX
�SGD�
6MHUDQRHSX�NeDQR�HMCHUHCT@KHYDC�@RRDRRLDMS�@MC�
QD@RNM@AKD�@BBNLLNC@SHNM�SN�NSGDQVHRD�PT@KHgDC�
HMCHUHCT@KR�VHSG�CHR@AHKHSHDR� 

�4N=8C8>=B�
� ==960. ;A@ ]�HMCHUHCT@KR�VGN�CDRHQD�SN�AD�BNMRHCDQDC�ENQ�
@CLHRRHNMR�SN�SGD�6MHUDQRHSX
�HMBKTCHMF�SGNRD�VGN�G@UD�NQ�
G@UD�MNS�XDS�RTALHSSDC�@�ENQL@K�@OOKHB@SHNM��

� 61.0A60��00<::< 1. A6<; ]�" M�@BBNLLNC@SHNM�HMSDMCDC�
ENQ�BK@RRQNNL�OTQONRDR��

� 6@./696AF ]�"�OGXRHB@K�NQ�LDMS@K�HLO@HQLDMS�SG@S�
RTARS@MSH@KKX�KHLHSR�NMD�NQ�LNQD�L@INQ�KHED�@BSHUHSHDR��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://chsu.edu/campus/#health
https://chsu.edu/campus/#health


�E=2?62;A6.9
�96;60.9�� 00<::< 1. A6<; ]�" M�
@BBNLLNC@SHNM�HMSDMCDC�ENQ�K@ANQ@SNQX�RDSSHMFR
�
DWSDQMRGHOR
�@MC�QNS@SHNMR�	NeRHSD�@MC�NMRHSD
��

!.7<?� 632�� 0A6C6A62@ HMBKTCD
�ATS�@QD�MNS�KHLHSDC�SN
�B@QHMF�
ENQ�NMDRDKE
�ODQENQLHMF�L@MT@K�S@RJR
�RDDHMF
�GD@QHMF
�
D@SHMF
�RKDDOHMF
�V@KJHMF
�RS@MCHMF
�KHESHMF
�ADMCHMF
�
ROD@JHMF
�AQD@SGHMF
�KD@QMHMF
�QD@CHMF
�BNMBDMSQ@SHMF
�
SGHMJHMF
�BNLLTMHB@SHMF
�@MC�VNQJHMF��

'AB12;A@ ]�5GNRD�VGN�@QD�@CLHSSDC�SN
�G@UD�L@SQHBTK@SDC�
HMSN�NQ�DMQNKKDC�HM�BNTQRDR�NE�RSTCX�@S�SGD�6MHUDQRHSX��

( 40B>=01;4��22><<>30C8>=�
3D@RNM@AKD�@BBNLLNC@SHNM�LD@MR�@MX�@CITRSLDMS�NQ�
LNCHgB@SHNM�SG@S�@KKNVR�@M�NSGDQVHRD�PT@KHgDC�RSTCDMS�
VHSG�@�CHR@AHKHSX�DPT@K�@BBDRR�SN�O@QSHBHO@SD�HM�SGD�U@QHNTR�
OQNFQ@LR�NE�SGD�6MHUDQRHSX��

5GD�6MHUDQRHSX�VHKK�BNMRHCDQ�QDPTDRSR�ENQ�@BBNLLNC@SHNM�NE�
CHR@AHKHSHDR�NM�@�B@RD�AX�B@RD��" BBNLLNC@SHNMR�VHKK�MNS�AD�
NeDQDC�HE�SGDX�ETMC@LDMS@KKX�@KSDQ�SGD�M@STQD�NE�SGD�
OQNFQ@L
�HE�SGDX�VNTKC�AD�TMCTKX�ATQCDMRNLD
�DHSGDQ�
gM@MBH@KKX�NQ�@CLHMHRSQ@SHUDKX
�SN�SGD�6MHUDQRHSX
�NQ�HE�SGDX�
VNTKC�QDRTKS�HM�KNVDQHMF�@B@CDLHB�@MC�NSGDQ�DRRDMSH@K�
ODQENQL@MBD�RS@MC@QCR��

* 427=820;�)C0=30A3B�5>A��027�� >;;464�
4STCDMSR�LTRS�AD�@AKD�SN�ODQENQL
�VHSG�NQ�VHSGNTS�@�
QD@RNM@AKD�@BBNLLNC@SHNM
�@KK�SDBGMHB@K�RS@MC@QCR�ENQ�
SGDHQ�QDRODBSHUD�$NKKDFD��*MENQL@SHNM�QDF@QCHMF�D@BG�
$NKKDFD�R�SDBGMHB@K�RS@MC@QCR�HR�@U@HK@AKD�SN�@KK�RSTCDMSR�NM�
SGD�6MHUDQRHSX�R�VDARHSD��" ESDQ�ADHMF�FQ@MSDC�BNMCHSHNM@K�
@CLHRRHNM�HMSN�SGD�QDRODBSHUD�$NKKDFD
�SGD�RSTCDMS�VHKK�AD�
QDPTHQDC�SN�QDUHDV�@MC�TMCDQRS@MC�D@BG�SDBGMHB@K�RS@MC@QC�
@MC�UDQHEX�SGDHQ�B@O@BHSX�SN�LDDS�D@BG�SDBGMHB@K�RS@MC@QC
�
VHSG�NQ�VHSGNTS�@�QD@RNM@AKD�@BBNLLNC@SHNM
�SGQNTFG�
BNLOKDSHNM�NE�SGD�5DBGMHB@K�4S@MC@QCR�"BJMNVKDCFLDMS�
@MC�$NMRDMS�'NQL��5GD�RHFMDC�@MC�C@SDC�ENQL�VHKK�AD�
QDSTQMDC�SN�SGD�0fB D�NE�4STCDMS�"e@HQR�@MC�VHKK�AD�OK@BDC�
HM�SGD�RSTCDMS�R�gKD��*E�SGD�RSTCDMS�R�ENQL�HMCHB@SDR�@�MDDC�
ENQ�@M�@BBNLLNC@SHNM
�SGD�RSTCDMS�VHKK�AD�QDEDQQDC�SN�SGD�
4STCDMS�"e@HQR�0fB D� 

5GD�SDBGMHB@K�RS@MC@QCR�ENQ�D@BG�$NKKDFD�VHKK�AD�QDUHDVDC�
@MC�TOC@SDC�ODQHNCHB@KKX��

� 22><<>30C8>=�(4@D4BC�&A>24BB�
5GD�6MHUDQRHSX�HR�BNLLHSSDC�SN�VNQJHMF�BNKK@ANQ@SHUDKX�
VHSG�@OOKHB@MSR�@MC�RSTCDMSR�SN�DMRTQD�SG@S�SGD�
@BBNLLNC@SHNMR�LDDSR�SGDHQ�CHR@AHKHSX�QDK@SDC�MDDCR��
4STCDMSR�NQ�@OOKHB@MSR�VGN�@QD�MNS�RDDJHMF�@�QD@RNM@AKD�
@BBNLLNC@SHNM�EQNL�SGD�6MHUDQRHSX�@QD�MNS�NAKHF@SDC�SN�

RDKE�CHRBKNRD�SGDHQ�CHR@AHKHSX�SN�SGDHQ�$NKKDFD��)NVDUDQ
 HE�SGD�
RSTCDMS�DKDBSR�SN�CHRBKNRD�SGDHQ�CHR@AHKHSX�@MC�RDDJR�@�
QD@RNM@AKD�@BBNLLNC@SHNM
�SGDX�LTRS�L@JD�@�QDPTDRS�ENQ�
@BBNLLNC@SHNM�SN�SGDHQ�$NKKDFD�R�NQ�1QNFQ@L�R�0fB D�NE�
4STCDMS�"e@HQR��

8 GHKD�@�QDPTDRS�ENQ�@BBNLLNC@SHNM�L@X�AD�L@CD�@S�@MX�
SHLD
�HM�NQCDQ�SN�OQNUHCD�RTfBHDMS�SHLD ENQ�@M�HMSDQ@BSHUD�
OQNBDRR�SN�NBBTQ�SN�@CCQDRR�@�QDPTDRS�ENQ�@M�HMSDQ@BSHUD�
OQNBDRR�SN�NBBTQ�SN�@CCQDRR�@�QDPTDRS�ENQ�@BBNLLNC@SHNM�
@MC�SN�@KKNV�SGD�TMHUDQRHSX�RTfBHDMS�SHLD�SN�HLOKDLDMS�@�
QD@RNM@AKD�@MC�@FQDDC�@BBNLLNC@SHNM
�RSTCDMSR�@QD�
DMBNTQ@FDC�SN�QDPTDRS�@M�@BBNLLNC@SHNM�@S�SGD�D@QKHDRS�
NOONQSTMHSX��" M�HMCHUHCT@K�QDPTDRSHMF�@M�@BBNLLNC@SHNM�
RGNTKC�QDEDQ�SN�SGD�QDK@SDC�OQNBDCTQDR�ADKNV��

" OOKHB@MSR�@MC�4STCDMSR�@S�$)46�L@X�RDDJ�
@BBNLLNC@SHNM�ENQ�@MX�OG@RD�NE�SGD�@OOKHB@SHNM�OQNBDRR�NQ�
OQNFQ@L�QDPTHQDLDMSR�OTQRT@MS�SGD�OQNBDCTQDR�RDS�ENQSG�
ADKNV��

)C4?����- A8CC4=��22><<>30C8>=�(4@D4BC�)C4?����- A8CC4=��22><<>30C8>=�(4@D4BC�
+ ?6AA2;�&2>B2@A��5GD�RSTCDMS�LTRS�RTALHS�@�VQHSSDM�
QDPTDRS�ENQ�@BBNLLNC@SHNM�AX�BNLOKDSHMF�@�%HR@AHKHSX�
7DQHgB@SHNM�'NQL�@MC�@M�"OOKHB@SHNM�ENQ�4DQUHBDR�@MC�
" BBNLLNC@SHNMR��" CCHSHNM@KKX
�RSTCDMSR�VHKK�@KRN�G@UD�SN�
BNLOKDSD�@�QDKD@RD�NE�HMENQL@SHNM�ENQL�SN�@KKNV�SGD�BNKKDFD�
SN�CHRBTRR�SGD�B@RD�VHSG�SGD�@BBNLLNC@SHNMR�BNLLHSSDD��
4STCDMSR�LTRS�RTALHS�@M�HMCHUHCT@K�@BBNLLNC@SHNM�
QDPTDRS�ENQ�CHC@BSHB�BTQQHBTK@Q�BNMSDMS�CDKHUDQX
�@MC�
RDO@Q@SDKX
�ENQ�D@BG�DWODQHDMSH@K�BKHMHB@K�KD@QMHMF�LNC@KHSX��
5GD�ENQLR�L@X�AD�QDPTDRSDC�EQNL�SGD�RSTCDMS�R�$NKKDFD�NQ�
UHDVDC�NM�SGD�$NKKDFD�R�VDARHSD��4STCDMSR�L@X�QDPTDRS�
@RRHRS@MBD�VHSG�BNLOKDSHMF�SGDRD�ENQLR�@S�SGDHQ�BNKKDFD�R�
CDRHFM@SDC�NfBD��

'B== <?A6;4��<0B:2;A . A6<;� 5GD�%HR@AHKHSX�7DQHgB@SHNM�
' NQL�LTRS�AD�BNLOKDSDC�AX�@�PT@KHgDC�GD@KSGB@QD�
OQNEDRRHNM@K�VGN�G@R�JMNVKDCFD�NE�SGD�CHR@AHKHSX�@MC�NE�
SGD�RODBHgB�RSTCDMS��5GD�$NKKDFD�G@R�SGD�CHRBQDSHNM�SN�
CDSDQLHMD�VG@S�SXOD�NE�OQNEDRRHNM@K�CNBTLDMS@SHNM�HR�
MDBDRR@QX��5GD�GD@KSGB@QD�OQNEDRRHNM@K�LTRS�AD�SQ@HMDC
�
KHBDMRDC
�@MC�PT@KHgDC�SN�QDMCDQ�@�CH@FMNRHR�@MC�SN�
CDSDQLHMD�SGD�OQ@BSHB@K�KHLHS@SHNMR�NE�SG@S�CH@FMNRHR��*E�
MDBDRR@QX
�SGD�RSTCDMSR�L@X�RTALHS�LDCHB@K�
CNBTLDMS@SHNM�EQNL�LNQD�SG@M�NMD�GD@KSGB@QD�
OQNEDRRHNM@K��

&2C62D�/ F�� <99242��8 GHKD�OGXRHBH@MR�@MC�NQ�NSGDQ�LDCHB@K�
OQNEDRRHNM@KR�L@X�RTALHS�QDBNLLDMC@SHNMR�QDF@QCHMF�
QD@RNM@AKD�@BBNLLNC@SHNMR
�SGD�$NKKDFD�R�QDOQDRDMS@SHUDR
�
VGN�@QD�E@LHKH@Q�VHSG�SGD�6MHUDQRHSX�R�DCTB@SHNM@K�
DMUHQNMLDMS
�CDSDQLHMD�SGD�DWSDMS�SN�VGHBG�SGD�
QDBNLLDMCDC�@BBNLLNC@SHNMR�@QD�@OOQNOQH@SD�HM�SGHR�
BNMSDWS��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



� <:=92A21�&2>B2@A��" KK�BNLOKDSDC�ENQLR�LTRS�AD�
RTALHSSDC�SN�SGD�@OOQNOQH@SD�NfBD�VHSGHM�SGD�RSTCDMS�R�
$NKKDFD��*E�CNBTLDMS@SHNM�HR�HMRTfBHDMS�NQ�HMBNLOKDSD
�SGD�
6MHUDQRHSX�L@X�QDPTHQD�@CCHSHNM@K�CNBTLDMS@SHNM��5GD�
6MHUDQRHSX�L@X�AD�TM@AKD�SN�OQNBDRR�@M�@BBNLLNC@SHNM�
QDPTDRS�TMSHK�@KK�SGD�QDPTHQDC�CNBTLDMS@SHNM�HR�QDBDHUDC��

)C4?�����=C4A02C8E4�&A>24BB�)C4?�����=C4A02C8E4�&A>24BB�
" ESDQ�QDBDHUHMF�@KK�SGD�BNLOKDSDC�O@ODQVNQJ
�SGD�$NKKDFD�
VHKK�L@JD�@�CDBHRHNM�QDF@QCHMF�DKHFHAHKHSX�ENQ�SGD�QDPTDRSDC�
@BBNLLNC@SHNM�NQ�@MNSGDQ�QD@RNM@AKD�@BBNLLNC@SHNM��
" OOQNOQH@SD�@BBNLLNC@SHNMR�@QD�CDSDQLHMDC�@ESDQ�@M�
HMCHUHCT@KHYDC�@RRDRRLDMS�NE�D@BG�QDPTDRS�@MC CHRBTRRHNM�
ADSVDDM�SGD�RSTCDMS�@MC�@�QDOQDRDMS@SHUD�EQNL�SGD�
$NKKDFD��8 GDM�MDBDRR@QX
�SGD�$NKKDFD�R�QDOQDRDMS@SHUD�VHKK�
BNMEDQ�VHSG�@OOQNOQH@SD�ODQRNMMDK�HM�SGD�RSTCDMS�R�$NKKDFD�
SN�DMRTQD�SG@S�SGD�RSTCDMS�R�QDPTDRSDC�@BBNLLNC@SHNM�HR�
QD@RNM@AKD
�CNDR�MNS�@KSDQ�SGD�ETMC@LDMS@K�M@STQD�NE�SGD�
OQNFQ@L�@MC�B@M�AD�OQNUHCDC�VHSGNTS�TMCTD�G@QCRGHO�AX�
SGD�6MHUDQRHSX��

)C4?�
���428B8>=	� 22><<>30C8>=�&;0=�)C4?�
���428B8>=	� 22><<>30C8>=�&;0=�
5GD�$NKKDFD�VHKK�OQNUHCD�@�VQHSSDM�@BBNLLNC@SHNM�OK@M�NQ�
CDMH@K�NE�@BBNLLNC@SHNM
�SN�SGD�RSTCDMS�VHSGHM�gUD�	�
�
ATRHMDRR�C@XR�NE�SGD�HM�ODQRNM�LDDSHMF��5GD�
" BBNLLNC@SHNM�1K@M�L@X�AD�QDUHRDC�@S�@MX�ONHMS�CTQHMF�
SGD�RSTCDMS[R�SHLD�@S�SGD�6MHUDQRHSX��

*S�HR�SGD�RSTCDMS[R�QDRONMRHAHKHSX�SN�JDDO�SGDHQ�$NKKDFD�R�
CDRHFM@SDC�NfBD�HMENQLDC�NE�@MX�@CCHSHNM@K�HMENQL@SHNM�
SG@S�VHKK�HLO@BS�SGD�@BBNLLNC@SHNMR�SGD�RSTCDMS�QDPTHQDR�
NQ�@KQD@CX�QDBDHUDR��4STCDMSR�QDBDHUHMF�RGNQS�SDQL�
@BBNLLNC@SHNMR�L@X�MDDC�SN�OQNUHCD�@CCHSHNM@K�LDCHB@K�
O@ODQVNQJ�SN�BNMSHMTD�SN�QDBDHUD�SGD�R@LD�	NQ�@KSDQDC
�
@BBNLLNC@SHNMR��

)C4?�����<?;4<4=C0C8>=�>5�C74��22><<>30C8>=�&;0=�)C4?�����<?;4<4=C0C8>=�>5�C74��22><<>30C8>=�&;0=�
*E�@�RSTCDMS�HR�CDDLDC�DKHFHAKD�ENQ�@�QD@RNM@AKD�
@BBNLLNC@SHNM
�SGD�$NKKDFD�VHKK�MNSHEX�SGD�@OOQNOQH@SD�
NfBD
�BNTQRD�NQ�OQDBDOSNQR
�@MC�NSGDQR�VGN�MDDC�SN�JMNV�
@ANTS�SGD�@BBNLLNC@SHNM��4STCDMSR�DWODQHDMBHMF�
CHfBTKSX�HM�QDBDHUHMF�@BBNLLNC@SHNMR�SG@S�G@UD�ADDM�
DRS@AKHRGDC�HM�SGD�RSTCDMS[R�"BBNLLNC@SHNM�1K@M�RGNTKC�
BNMS@BS�SGD�4STCDMS�"e@HQR�0fB D�HM�SGD�RSTCDMS�R�$NKKDFD�
HLLDCH@SDKX��

)C4?�����??40;�>5�� 22><<>30C8>=�(4@D4BC�)C4?�����??40;�>5�� 22><<>30C8>=�(4@D4BC�
4STCDMSR�G@UD�SGD�QHFGS�SN�@OOD@K�@MX�CDBHRHNM�AX�
RTALHSSHMF�@�ENQL@K�VQHSSDM�@OOD@K�SN�SGD�%D@M�NE�SGD�
$NKKDFD��%HQDBSNQ�NE�SGD�1QNFQ@L�UH@�DL@HK�NQ�HM�ODQRNM�
VHSGHM�SDM�	��
�ATRHMDRR�C@XR�NE�SGD�CDMH@K��5GD�VQHSSDM�
@OOD@K�LTRS�DWOK@HM�SGD�A@RHR�ENQ�SGD�@OOD@K�@MC�HMBKTCD�@KK�

O@ODQVNQJ�NQHFHM@KKX�RTALHSSDC�SN�SGD�4STCDMS�"e@HQR�
0 fB D
�@KSGNTFG�@CCHSHNM@K�CNBTLDMS@SHNM�L@X�@KRN�AD�
HMBKTCDC�ENQ�QDUHDV��

%TQHMF�@MX�@OOD@K�OQNBDRR
�SGD�RSTCDMS�VHKK�BNMSHMTD�SN�
QDBDHUD�@MX�OQDUHNTRKX�FQ@MSDC�QD@RNM@AKD�
@BBNLLNC@SHNMR��"�CDBHRHNM�VHKK�AD�HRRTDC�VHSGHM�SGHQSX�
	��
�B@KDMC@Q�C@XR�NE�QDBDHOS�NE�SGD�@OOD@K�@OOKHB@SHNM��"KK�
@OOD@K�CDBHRHNMR�L@CD�AX�SGD�%D@M�NE�SGD�$NKKDFD�%HQDBSNQ�
NE�SGD�1QNFQ@L�QDF@QCHMF�@�RSTCDMS[R�CHR@AHKHSX�
CDSDQLHM@SHNM�VHKK�AD�gM@K��

)CD34=C��>=3D2C�0=3�
&A>54BB8>=0;8B<�&>;82H�
5GD�OTQONRD�NE�SGHR�ONKHBX�HR�SN�OQNUHCD�FTHC@MBD�NM�$)46�R�
DWODBS@SHNMR�ENQ�SGD�BNMCTBS�@MC�OQNEDRRHNM@KHRL�NE�$)46�
RSTCDMSR��5GHR�ONKHBX�HR�@OOKHB@AKD�SN�BTQQDMS�RSTCDMSR
�VGN�
L@X�AD�RTAIDBS�SN�CHRBHOKHM@QX�@BSHNM�TMCDQ�SGHR�ONKHBX�ENQ�
BNMCTBS�SG@S�NBBTQR�NM�B@LOTR�NQ�Ne�B@LOTR��

" KK�$)46�RSTCDMSR�@QD�DWODBSDC�SN�@CGDQD�SN�@�RS@MC@QC�NE�
ADG@UHNQ�BNMRHRSDMS�VHSG�SGD�6MHUDQRHSX�R�GHFG�RS@MC@QCR�@S�
@KK�SHLDR�Ne�@MC�NM�B@LOTR��$NLOKH@MBD�VHSG�HMRSHSTSHNM@K�
QTKDR�@MC�ONKHBHDR�@MC�OQNBDCTQDR
�HM�@CCHSHNM�SN�BHSX
�RS@SD�
@MC�EDCDQ@K�K@VR
�HR�QDPTHQDC�NE�@KK�RSTCDMSR��

" KKDF@SHNMR�NE�TMK@VETK�G@Q@RRLDMS
�CHRBQHLHM@SHNM
�NQ�
QDS@KH@SHNM�@QD�AD�OQNBDRRDC�TMCDQ�RDO@Q@SD�$)46�ONKHBHDR�
@MC�OQNBDCTQDR�ATS�L@X�@KRN�UHNK@SD�SGD�6MHUDQRHSX�R�@MC�
BNLONMDMS�BNKKDFDR��DWODBS@SHNMR�ENQ�OQNEDRRHNM@KHRL
�
BNMCTBS�@MC�DSGHBR��

� >34�>5�&A>54BB8>=0;��>=3D2C�
4STCDMSR�@QD�DWODBSDC�SN�BNLOKX�VHSG�SGD�ENKKNVHMF�$NCD�
NE�1QNEDRRHNM@K�$NMCTBS��

���+9GD97H�:CF�)5H=9BHG��
5@JD�SGD�TSLNRS�B@QD�SN�DMRTQD�O@SHDMS�QDRODBS
�
BNMgCDMSH@KHSX�@MC�CHFMHSX��" R�GD@KSGB@QD�OQNUHCDQ�
RSTCDMSR
�RSTCDMSR�LTRS�CDLNMRSQ@SD�QDRODBS�ENQ�O@SHDMSR�
SGQNTFG�@OOQNOQH@SD�K@MFT@FD�@MC�ADG@UHNQ
�HMBKTCHMF�SG@S�
VGHBG�HR�MNM�SGQD@SDMHMF�@MC�MNM�ITCFLDMS@K��1@SHDMS�
OQHU@BX�@MC�LNCDRSX�RGNTKC�AD�QDRODBSDC�@R�LTBG�@R�
ONRRHAKD�CTQHMF�GHRSNQX�S@JHMF
�OGXRHB@K�DW@LHM@SHNMR
�@MC�
@MX�NSGDQ�BNMS@BS�L@HMS@HMHMF�OQNEDRRHNM@K�QDK@SHNMRGHOR�
VHSG�SGD�O@SHDMSR�@MC�SGDHQ�E@LHKHDR��*S�HR�HLONQS@MS�ENQ�
RSTCDMSR�SN�AD�SQTSGETK�@MC�MNS�HMSDMSHNM@KKX�LHRKD@C�NQ�
FHUD�E@KRD�HMENQL@SHNM��4STCDMSR�RGNTKC�@UNHC�CHRBKNRHMF�
HMENQL@SHNM�SN�@�O@SHDMS�SG@S�NMKX�SGD�O@SHDMS�R�OGXRHBH@M�
RGNTKC QDUD@K��4STCDMSR�RGNTKC�@KV@XR�BNMRTKS�LNQD�
DWODQHDMBDC�LDLADQR�NE�SGD�LDCHB@K�SD@L�QDF@QCHMF�
O@SHDMS�B@QD
�NQ�@S�SGD�QDPTDRS�NE�SGD�O@SHDMS��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



���+9GD97H�:CF��57I@HM	�, H5S	�� C@@95;I9G	�! CGD=H5@�
) 9FGCBB9@	�5B8�� CAAIB=HM�
4STCDMSR�QDRODBS�E@BTKSX
�RS@e
�BNKKD@FTDR
�@MC�NSGDQR
�
HMBKTCHMF�GNROHS@K�ODQRNMMDK
�FTDRSR
�@MC�LDLADQR�NE�SGD�
FDMDQ@K�OTAKHB��5GHR�QDRODBS�RGNTKC�AD�CDLNMRSQ@SDC�AX�
OTMBST@KHSX�HM�QDK@SHNMRGHOR�VHSG�O@SHDMSR�@MC�ODDQR
�
OQNLOS�DWDBTSHNM�NE�QD@RNM@AKD�HMRSQTBSHNMR
�@MC�
CDEDQDMBD�SN�SGNRD�VHSG�RTODQHNQ�JMNVKDCFD
�DWODQHDMBD�NQ�
B@O@AHKHSHDR��4STCDMSR�RGNTKC�DWOQDRR�UHDVR�HM�@�B@KL�@MC�
QDRODBSETK�L@MMDQ�VGDM�HM�CHR@FQDDLDMS�VHSG�@MNSGDQ�
HMCHUHCT@K
�TMCDQRS@MCHMF�SG@S�@�LTST@K�@FQDDLDMS�HR�MNS�
@KV@XR�QD@BGDC��

���+9GD97H�:CF�,9@:�
" KK�RSTCDMSR�RGNTKC�TOGNKC�@�GHFG�KDUDK�NE�ODQRNM@K�DSGHBR
�
@MC�LNQ@KR�HM�SGDHQ�C@HKX�BNMCTBS��

���+9GD97H��CF�%5KG	�) C@=7=9G�5B8�+9;I@5H=CBG�
4STCDMSR�MDDC�SN�QDRODBS�@MC�BNLOKX�VHSG�SGD�K@VR
�
ONKHBHDR
�@MC�QDFTK@SHNMR�@S�@KK�KDUDKR�NE�$)46�SGD�KNB@K�
BNLLTMHSX
�SGD�4S@SD�NE�$@KHENQMH@
�@MC�SGD�EDCDQ@K�
FNUDQMLDMS��

,8>;0C8>=�>5�C74��>34�>5�&A>54BB8>=0;�
� >=3D2C�
1QNEDRRHNM@KHRL�HR�@�BNQD�BNLODSDMBX�ENQ�@KK�$)46�RSTCDMSR��
" MC�HR�LNMHSNQDC�SGQNTFG�SGD�RSTCDMSR�DMQNKKLDMS�@S�
$)46 ��*E�@�OQNEDRRHNM@K�LHRBNMCTBS�HR�NARDQUDC�SGD�HMBHCDMS�
SGD�RSTCDMSR�RGNTKC�AD�QDEDQQDC�SN�SGD�0fB D�NE�4STCDMS�
" e@HQR��*S�HR�MNS�ONRRHAKD�SN�DMTLDQ@SD�@KK�ENQLR�NE�
HM@OOQNOQH@SD�NQ�TMOQNEDRRHNM@K�ADG@UHNQ�GNVDUDQ
�SGD�
ENKKNVHMF�@QD�DW@LOKDR�NE�ADG@UHNQ�SG@S�BNMRSHSTSD�@�
UHNK@SHNM�NE�6MHUDQRHSX�ONKHBX��

��� )@QL
�@ATRD
�ATKKXHMF
�G@YHMF
�C@L@FD
�NQ�SGDES�SN�NQ�
NE�@MX�HMCHUHCT@K�NQ�OQNODQSX��

��� 1GXRHB@K�NQ�UDQA@K�ATKKXHMF�NQ�SGD�SGQD@S�NE�RTBG�@ATRD�
SN�@MX�HMCHUHCT@K��

��� " KK�ENQLR�NE�CHRGNMDRSX��BGD@SHMF
�NLHRRHNMR
�EQ@TC
�
OK@FH@QHRL�	HMBKTCHMF�RDKE�OK@FH@QHRL

�TM@TSGNQHYD�
TRD�NQ�CHRSQHATSHNM�NE�DW@LR�NQ�DW@L�BNMSDMS
�
JMNVHMFKX�ETQMHRGHMF�E@KRD�HMENQL@SHNM�SN�SGD�
6MHUDQRHSX
�ENQFDQX
�@KSDQ@SHNM�NQ�TM@OOQNUDC�TRD�NE�
QDBNQCR
�NQ�UHNK@SHNM�NE�$)46�"B@CDLHB�'QDDCNL
�
*MSDKKDBST@K�)NMDRSX�@MC " B@CDLHB�*MSDFQHSX�1NKHBX
�NQ�
@HCHMF�@MNSGDQ�HM�RTBG�CHRGNMDRSX��&MSDQHMF�NQ�TRHMF�
$)46�NODQ@SDC�NQ�@fKH@SD�NODQ@SDC�GNROHS@K�BKHMHB�
QDRD@QBG�E@BHKHSHDR�VHSGNTS�@TSGNQHY@SHNM��

��� %HRQTOSHMF�SD@BGHMF
�QDRD@QBG
�@CLHMHRSQ@SHUD�NQ�
RSTCDMS�ETMBSHNMR�NE�SGD�6MHUDQRHSX��

��� $NMUHBSHNMR�ENQ�UHNK@SHNM�NE�EDCDQ@K
�RS@SD�NQ�KNB@K�K@VR
�
EDKNMHDR�NQ�LHRCDLD@MNQR
�DWBKTCHMF�LHMNQ�SQ@fB�
UHNK@SHNMR��

��� ' @HKTQD�SN�QDONQS�SN�$)46�@CLHMHRSQ@SHNM�VHSGHM����
GNTQR�ODQRNM@K�UHNK@SHNMR�NE�SGHR�ONKHBX
�NQ�ODQRNM@K�
@BSHNMR�VGHBG�UHNK@SD
�NQ�QDRTKS�HM�@�BG@QFD�NE�NQ�@QQDRS�
ENQ�@�UHNK@SHNM�NE�EDCDQ@K
�RS@SD�NQ�KNB@K�K@VR��

��� 7HNK@SHNMR�NE�$)46�R�4STCDMS�"KBNGNK
�%QTF�@MC�
5NA@BBN�1NKHBX�NQ�$)46�R�1QNGHAHSDC�%QTF�@MC�
" KBNGNK�1NKHBX���

��� 1K@BHMF�@�O@SHDMS�R�GD@KSG�@MC�NQ�R@EDSX�HM�IDNO@QCX��
��� 6MDSGHB@K�CHRBKNRTQD�NE�OQHU@SD�NQ�NSGDQ�BNMgCDMSH@K�

HMENQL@SHNM��5GHR�HMBKTCDR�ATS�HR�MNS�MDBDRR@QHKX�
KHLHSDC�SN
�CHRBKNRTQD�HM�UHNK@SHNM�NE�SGD�K@V�	D�F��
)*1"" 

�$)46�ONKHBX�NQ�SGD�ONKHBHDR�@MC�OQNBDCTQDR�NE�
@MX�$)46�@fKH@SD��

���� #DG@UHNQ�SG@S�CDLNMRSQ@SDR�@ATRHUD�NQ�CHRQDRODBSETK�
BNMCTBS�SNV@QC�LDLADQR�NE�SGD�E@BTKSX
�
@CLHMHRSQ@SHUD�NQ�OQNEDRRHNM@K�RS@e
�DLOKNXDDR
�
RSTCDMSR
�O@SHDMSR�NQ�BNLLTMHSX�LDLADQR�NE�SGD�
6MHUDQRHSX��

���� 7HNK@SHNM�NE�@MX�DRS@AKHRGDC�QTKDR
�ONKHBHDR�NQ�
OQNBDCTQDR�NE�$)46
�$)46�DMCNQRDC�NQF@MHY@SHNMR
�
$)46�CDO@QSLDMSR�NQ�@fKH@SDC�HMRSHSTSHNMR��

���� ' @HKTQD�SN�QDONQS�@M�NARDQUDC�UHNK@SHNM�NE�SGHR�ONKHBX��
���� ' @HKTQD�SN�O@QSHBHO@SD�HM�@�6MHUDQRHSX�BNMCTBSDC�

HMUDRSHF@SHNM�NQ�GD@QHMFR�@R�VDKK�@R�L@MC@SDC�
QDONQSHMF�QDPTHQDLDMSR�HLONRDC�AX�K@V�NQ�ONKHBX�NE�
$)46�NQ�@MX�NE�HSR�@fKH@SDR��

���� $NMROHQHMF
�OK@MMHMF�NQ�@SSDLOSHMF�SN�@BGHDUD�@MX�NE�
SGD�@ANUD�@BSR��

���� " MX�NSGDQ�BNMCTBS�VGHBG�B@KKR�HMSN�PTDRSHNM�SGD�
RSTCDMS�R�gSMDRR�SN�OQ@BSHBD�HM�SGD�RSTCDMS�R�@QD@�NE�
RSTCX��

+=8E4AB8CH�-834�)CD34=C��8B28?;8=4�
&A>243DA4B�
$)46�G@R�DRS@AKHRGDC�@�LTKSH�CHLDMRHNM@K�@OOQN@BG�SN�
@CITCHB@SHMF�RSTCDMS�LHRBNMCTBS�@MC�NQ�CHRBHOKHM@QX�
HRRTDR��$NLOK@HMSR�AX�RSTCDMSR
�$)46�DLOKNXDDR�NQ�
LDLADQR�NE�SGD�OTAKHB�HMUNKUHMF�@KKDFDC�LHRBNMCTBS�AX�
RSTCDMSR�HM�UHNK@SHNM�NE�SGHR�ONKHBX�VHKK�AD�G@MCKDC�@R�
ENKKNVR��

��� " KK�BNLLTMHB@SHNM�BNMBDQMHMF�MNSHBD�NE�@�RSTCDMS�R�
@KKDFDC�TMOQNEDRRHNM@KHRL�VHKK�S@JD�OK@BD�UH@�SGD�
RSTCDMS�R�$)46�DL@HK��4STCDMSR�@QD�QDRONMRHAKD�ENQ�
QDFTK@QKX�BGDBJHMF�SGDHQ�$)46�DL@HK�@BBNTMS�@MC�
QDRONMCHMF�SN�SHLDKX�DL@HKR�EQNL�SGD�6MHUDQRHSX��

��� " KK�BNKKDFD�CD@MR
�@RRNBH@SD�@RRHRS@MS�CD@MR
�@MC�
CDRHFM@SDC�RS@e�HM�D@BG�$NKKDFD�R�0fB D�NE�4STCDMS�
" e@HQR
�L@X�@CCQDRR�@�RSTCDMS�R�LHMNQ�UHNK@SHNMR�NE�
SGHR�NQ�NSGDQ�$NKKDFD�NQ�6MHUDQRHSX�ONKHBHDR�VHSG�
BN@BGHMF
�DCTB@SHNM�NQ�@�VQHSSDM�NQ�UDQA@K�V@QMHMF��"�
VQHSSDM�MNSHBD�NE�RTBG�LHMNQ�UHNK@SHNMR�L@X�AD
�ATS�HR�
MNS�QDPTHQDC�SN�AD
�FHUDM�SN�SGD�RSTCDMS��&W@LOKDR�NE�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



LHMNQ�UHNK@SHNMR�HMBKTCD
�ATS�@QD�MNS�MDBDRR@QHKX�
KHLHSDC�SN
�ADHMF�K@SD�SN�BK@RR
�TRD�NE�ENTK�K@MFT@FD
�NQ�
CHRQDF@QC�NE�@�QDPTDRS�L@CD�NE�SGD�RSTCDMS��

��� " KK�QDONQSR�NE�BNMBDQMR�QDF@QCHMF�TMOQNEDRRHNM@KHRL
�
LHRBNMCTBS
�TMDSGHB@K�NQ�NSGDQ�CHRQTOSHUD�ADG@UHNQ
�
VGHBG�HR�DHSGDQ�RDUDQD
�ODQU@RHUD
�NQ�NSGDQVHRD�
RHFMHgB@MSKX�CHRQTOSR�SGD�DCTB@SHNM@K�DMUHQNMLDMS�
	\$NLOK@HMSR̀
�RG@KK�AD�RDMS�SN�SGD�$NKKDFD�R�0fB D�NE�
4STCDMS�"e@HQR��5GD�CDSDQLHM@SHNM�QDF@QCHMF�VGDSGDQ�
@�RSTCDMS�R�BNMCTBS�QHRDR�SN�SGHR�KDUDK�RG@KK�AD�L@CD�
AX�SGD�QDONQSHMF�O@QSX�HM�BNMRTKS@SHNM�VHSG�SGD�
$NKKDFD�R�0fB D�NE�4STCDMS�"e@HQR� 

��� 6ONM�QDBDHOS�NE�@�$NLOK@HMS
�SGD�$NKKDFD�4STCDMS�
" e@HQR�%D@M�VHKK�QDUHDV�SGD�HMHSH@K�QDONQS�NE�@KKDFDC�
LHRBNMCTBS�@MC�CDSDQLHMD�HE�SGD�@KKDF@SHNM�NE�
LHRBNMCTBS�HR�NE�SGD�M@STQD�SN�LDQHS�@M�HMUDRSHF@SHNM��

��� *E�SGD�$NLOK@HMS�HR�NE�@�M@STQD�SN�LDQHS�@M�
HMUDRSHF@SHNM
�SGD�$NKKDFD�4STCDMS�"e@HQR�%D@M�RG@KK�
HMUDRSHF@SD�SGD�$NLOK@HMS
�NQ�SGD�$NKKDFD�4STCDMS�
" e@HQR�%D@M�L@X�CDRHFM@SD�@MNSGDQ�PT@KHgDC�
@CLHMHRSQ@SNQ�NQ�DWSDQM@K�HMUDRSHF@SNQ�SN�CN�RN��5GD�
RSTCDMS�RG@KK�G@UD�SGD�NOONQSTMHSX�SN�AD�HMSDQUHDVDC�
SN�OQNUHCD�SGDHQ�QDRONMRD�SN�SGD�$NLOK@HMS�@MC�
OQDRDMS�QDKDU@MS�HMENQL@SHNM�	H�D�
�CNBTLDMSR
�M@LDR�
NE�VHSMDRRDR
�DSB�
�@R�O@QS�NE�SGD�HMUDRSHF@SHNM��*M�LNRS�
B@RDR
�SGD�HMUDRSHF@SHNM�RG@KK�MNS�DWBDDC����ATRHMDRR�
C@XR��*E�LNQD�SHLD�HR�MDDCDC
�SGD�$NKKDFD�R�0fB D�NE�
4STCDMS�"e@HQR�VHKK�MNSHEX�SGD�RSTCDMS�@BBTRDC�NE�
LHRBNMCTBS��5GD�@OOKHB@AKD�RS@MC@QC�NE�DUHCDMBD�
RG@KK�AD�OQDONMCDQ@MBD�NE�SGD�DUHCDMBD�	H�D� LNQD�
KHJDKX�SG@M�MNS
��

" ESDQ�SGD�HMUDRSHF@SHNM�HR�BNLOKDSD
�SGD�HMUDRSHF@SNQ�
QDRONMRHAKD�ENQ�BNMCTBSHMF�SGD�HMUDRSHF@SHNM�VHKK�
OQDO@QD�@�RTLL@QX�NE�SGD�HMENQL@SHNM F@SGDQDC�ENQ�
SGD�@CITCHB@SNQ��5GD�$NKKDFD�4STCDMS�"e@HQR�%D@M�VHKK�
CDBHCD�GNV�SGD�$NLOK@HMS�RGNTKC�AD�@CITCHB@SDC�
CDODMCHMF�NM�GNV�RDUDQD�NQ�ODQU@RHUD�NQ�CHRQTOSHUD�
SGD�LHRBNMCTBS�HR��5GD�LTKSHCHLDMRHNM@K�M@STQD�NE�
$)46 �R�CHRBHOKHM@QX�RXRSDL�@KKNVR�ENQ�B@RDR�SN�AD�
GD@QC�DHSGDQ�AX�SGD�@OOQNOQH@SD�BNKKDFD�KDUDK�
BNLLHSSDD
�@M�@CLHMHRSQ@SNQ	R
�CDRHFM@SDC�AX�SGD�
$NKKDFD�4STCDMS�"e@HQR�%D@M�	NSGDQ�SG@M�SGD�
HMUDRSHF@SNQ

�NQ�@M�DWSDQM@K�@CITCHB@SNQ�	NSGDQ�SG@M�
SGD�HMUDRSHF@SNQ
��)NVDUDQ
�@KK�B@RDR�HMUNKUHMF�
ONSDMSH@K�RTRODMRHNM�NQ�CHRLHRR@K�RG@KK�AD�QDEDQQDC�SN�
SGD�@OOQNOQH@SD�BNKKDFD��KDUDK�BNLLHSSDD��*M�@KK�B@RDR
�
@�BNKKDFD�CD@M�RTBG�@R�SGD�$NKKDFD�4STCDMS�"e@HQR�
%D@M�NQ�"B@CDLHB�"e@HQR�%D@M�RG@KK�MNSHEX�SGD�
RSTCDMS�HM�VQHSHMF�QDF@QCHMF�SGD�QDBNLLDMC@SHNM�NE�
SGD�BNLLHSSDD�@MC�SGD�gM@K�CDSDQLHM@SHNM�NE�SGD�
HMUDRSHF@SHNM��5GD�RSTCDMS�HR�MNS�DMSHSKDC�SN�SGD�
HMUDRSHF@SHNM�gKD
�MNSDR�NE�SGD�HMUDRSHF@SNQ
�NQ�
SQ@MRBQHOSR�NQ�QDBNQCHMFR�NE�HMSDQUHDVR��

��� &@BG�BNKKDFD�RODBHgB�KDUDK�BNLLHSSDD�QDRONMRHAKD�ENQ�
@CITCHB@SHNM�NE�$NLOK@HMSR�TMCDQ�SGHR�ONKHBX�RG@KK�
CDUDKNO�OQNBDCTQDR�VGHBG�RG@KK�FNUDQM�RTBG�
@CITCHB@SHNM
�OQNUHCHMF�SGD�@OOQNOQH@SD�KDUDK�NE�CTD�
OQNBDRR�SN�RSTCDMSR�@OOD@QHMF�ADENQD�SGD�BNLLHSSDD��
4TBG�ONKHBHDR�RG@KK�AD�HMBKTCDC�HM�SGD�$)46�4STCDMS�
$@S@KNF�@MC�)@MCANNJ�TMCDQ�SGD�@OOQNOQH@SD�BNKKDFD�
RDBSHNM��

* A0=B2A8?C�$>C0C8>=B�
%HRBHOKHM@QX�L@SSDQR�@QD�MNS�QDBNQCDC�NM�@�RSTCDMS�R�
@B@CDLHB�SQ@MRBQHOS�DWBDOS�HM�B@RDR�NE�RTRODMRHNM�NQ�
CHRLHRR@K��*M�B@RDR�NE�RTRODMRHNM
�@�SDLONQ@QX�MNS@SHNM�HR�
OK@BDC�NM�SGD�RSTCDMS�R�@B@CDLHB�SQ@MRBQHOS�ENQ�SGD�
CTQ@SHNM�NE�SGD�RTRODMRHNM�ODQHNC��

*M�SGD�DUDMS�@�RSTCDMS�HR�ENTMC�HM�UHNK@SHNM�NE�CHRBHOKHM@QX�
LHRBNMCTBS�KD@CHMF�SN�CHRLHRR@K�NQ�RTRODMRHNM
�SGD�
3DFHRSQ@Q�VHKK�CDUDKNO�@MC�HLOKDLDMS�@�SQ@MRBQHOS�MNS@SHNM�
RXRSDL�@OOQNOQH@SDKX�CDRHFM@SHMF�SGD�gM@K�NTSBNLD�NE�SGD�
L@SSDQ��

( 42>A3�!44?8=6�(4@D8A4<4=CB�
8 HSG�DWBDOSHNM�NE�CHRBHOKHM@QX�RTRODMRHNMR�@MC�CHRLHRR@KR
�
@�RSTCDMS[R�CHRBHOKHM@QX�QDBNQC�HR�RDO@Q@SD�EQNL�SGD�
RSTCDMS�R�@B@CDLHB�QDBNQC��"�RSTCDMS�HR�BNMRHCDQDC�SN�G@UD�
@�CHRBHOKHM@QX�QDBNQC�VGDM�SGD�4STCDMS�
1QNFQDRR $NLLHSSDD�	41$
�ENQ�$)46�$0.�NQ�$)46�.4#4�
OQNFQ@L�gMCR�SGD�RSTCDMS�HM�UHNK@SHNM�NE�NMD�NQ�LNQD�
6MHUDQRHSX�NQ�BNKKDFD�ONKHBHDR��&@BG�NE�SGD�@ANUD�
BNLLHSSDDR�G@R�HSR�NVM�ONKHBX�ENQ�OQNBDRRHMF
�
BNLLTMHB@SHNM�@MC�RTARDPTDMS�ONSDMSH@K�@OOD@K�NE�SGD�
BNLLHSSDD[R�gMCHMFR� 

4STCDMSR[�CHRBHOKHM@QX�QDBNQCR�@QD�JDOS�HM�SGD�$NKKDFD�
4STCDMS�"e@HQR�%D@M�0fB D�ENQ�RDUDM�	�
�XD@QR�@ESDQ�SGD�
C@SD�NE�SGD�K@RS�UHNK@SHNM��4TRODMRHNMR�@MC�CHRLHRR@KR�@QD�
ONRSDC�NM�SGD�RSTCDMS[R�SQ@MRBQHOS��4TRODMRHNMR�@QD�ONRSDC�
ENQ SGD�CTQ@SHNM�NE�SGD�RTRODMRHNM�ODQHNC�@MC�SGDM�
QDLNUDC�TONM�QD�DMQNKKLDMS��

*M�@BBNQC@MBD�VHSG�SGD�'@LHKX�&CTB@SHNM@K�3HFGSR�@MC�
1QHU@BX�"BS�NE�����
�CHRBHOKHM@QX�RSTCDMS�QDBNQCR�L@X�AD�
QDKD@RDC�SN�@MNSGDQ�HMRSHSTSHNM�@S�VGHBG�SGD�RSTCDMS�RDDJR�
NQ�HMSDMCR�SN�DMQNKK�VHSGNTS�SGD�BNMRDMS�NE�SGD�RSTCDMS��" S�
VGHBG�SHLD
�$)46�VHKK�L@JD�@�QD@RNM@AKD�@SSDLOS�SN�MNSHEX�
SGD�RSTCDMS�@ANTS�SGD�CHRBKNRTQD��

��)+�)CD34=C��A84 E0=24�
&>;82H�
$)46�G@R�DRS@AKHRGDC�LDBG@MHRLR�SGQNTFG�VGHBG�RSTCDMSR�
B@M�Q@HRD�FQHDU@MBDR�@MC�RDDJ�QDRNKTSHNM�SN�OQNAKDLR
�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



CHR@FQDDLDMSR�VHSG�E@BTKSX�@CLHMHRSQ@SNQR�NM�HRRTDR�NE�
BNMBDQM
�HMBKTCHMF
�VHSGNTS�KHLHS@SHNM
�HMSDQOQDS@SHNMR�NE�
HMRSHSTSHNM@K�ONKHBX
�RSTCDMS�OQNLNSHNM
�gM@MBH@K�BNMBDQMR
�
@MC�NSGDQ�HRRTDR��$)46�@KRN�QDBNFMHYDR�SGD�QDRONMRHAHKHSX�NE�
 RSTCDMSR�SN�DWOQDRR�SGDHQ�BNMBDQMR�HM�@�OQNEDRRHNM@K�@MC�
DSGHB@K�L@MMDQ��5GD�OTQONRD�NE�SGHR�1NKHBX�HR�SN�HCDMSHEX�
$)46 �R�FQHDU@MBD�LDBG@MHRLR�@MC�OQNBDCTQDR�@MC�HR�
@OOKHB@AKD�SN�RSTCDMSR�HM�@KK�SGD�6MHUDQRHSX[R�@B@CDLHB�
OQNFQ@LR� 

��H3>51B-:/ 1J�5?�-�/;9<8-5:@�;>�/;:/ 1>:�;:�@41�<->@�;2�;:1�;>�
9;> 1���')�?@A01:@?�C4;�.1851B1�@4-@�-/@5;:?�;>�01/5?5;:?�;2�
):5B1>?5@E�19<8;E11?��-/ @5:3�5:�-:�;L/5-8�/-<-/5@E��->1�58813-8�
;>�->.5@>->E�;>�;@41>C5?1�4-B1�A:2-5>8E�<8-/10�@419�-@�-�
05?-0B-:@-31
 � 

5GD�$)46�FDMDQ@K�FQHDU@MBD�OQNBDRR�HR @�ENQL@K�LDBG@MHRL�
SGQNTFG�VGHBG�$)46�RSTCDMSR�B@M�OQDRDMS �BNLOK@HMSR�
@ANTS�RODBHgB�HRRTDR�ENQ�QDUHDV�AX�SGD�6MHUDQRHSX� �"�
OQHL@QX�NAIDBSHUD�NE�SGD�FQHDU@MBD�OQNBDCTQD�HR�SN�DMRTQD�
SG@S�RSTCDMSR��BNMBDQMR�@QD�OQNLOSKX�BNMRHCDQDC�@MC�
QDRNKUDC��

5GHR�ONKHBX�RDSR�NTS�@�FDMDQ@K�FQHDU@MBD�OQNBDRR��5GD�
FDMDQ@K�FQHDU@MBD�OQNBDRR�HR�MNS�@OOKHB@AKD�SN�SGD�ENKKNVHMF�
RODBHgB�RTAIDBS�L@SSDQ�@QD@R�ENQ�VGHBG�SGDQD�@QD�RDO@Q@SD�
OQNBDCTQDR��

_� 4STCDMS�. HRBNMCTBS�	41$�1NKHBX
�
_� 6MK@VETK�%HRBQHLHM@SHNM
�)@Q@RRLDMS�NQ�4DWT@K�

7HNKDMBD�1NKHBX�
_� " OOQNU@K�SN�0ODQ@SD�NQ�"BBQDCHS@SHNM�1NKHBX 
_� $NTQRD�(Q@CD�"OOD@K�
_� 3DRD@QBG�.HRBNMCTBS�

�D834;8=4B�
��� " MX�RSTCDMS�L@X�AQHMF�BNMBDQMR
�BNLOK@HMSR
�@MC�

OQNAKDLR�SN�SGD�@SSDMSHNM�NE�6MHUDQRHSX�
@CLHMHRSQ@SHNM��

��� 1QHNQ�SN�RTALHSSHMF�@�FQHDU@MBD
�RSTCDMSR�@QD�RSQNMFKX�
DMBNTQ@FDC�SN�@SSDLOS�SN�QDRNKUD�HRRTDR�
HMENQL@KKX� ' NQ�DW@LOKD
�RSTCDMSR�RGNTKC�BNMS@BS�SGD�
HMCHUHCT@KR�VGNRD�@BSHNMR�F@UD�QHRD�SN�SGD�BNMBDQM�
VGDM�	NQ�RNNM�@ESDQ
�SGD�RSTCDMS�gQRS�ADBNLDR�@V@QD�
NE�SGD�@BS�NQ�BNMCHSHNM�SG@S�HR�SGD�A@RHR�NE�SGD�BNMBDQM�
@MC
�CHRBTRR�SGD�BNMBDQMR�CHQDBSKX�NQ�SGQNTFG�DL@HK�  

��� (QHDU@MBDR�LTRS�AD�gKDC�HM�VQHSHMF�@MC�RTALHSSDC�SN�
SGD�$)46�"RRHRS@MS�"RRNBH@SD�%D@M�NE�4STCDMS�"e@HQR�
	"%4" 
�@KNMF�VHSG�@MX�CNBTLDMS@SHNM�NQ�DUHCDMBD�
RTARS@MSH@SHMF�SGD�FQHDU@MBD��5GD�FQHDU@MBD�RGNTKC�
HMBKTCD�SGD�ENKKNVHMF�HMENQL@SHNM��	@
�SGD�M@LD�NE�SGD�
HMCHUHCT@KR�VGNRD�BNMCTBS�KDC�SN�SGD�FQHDU@MBD
�	A
�

SGD�C@SD�@MC�OK@BD�VGDQD�SGD�DUDMSR�@S�HRRTD�SNNJ�
OK@BD
�	B
�@�CDRBQHOSHNM�NE�SGD�TMCDQKXHMF�DUDMSR
�@MC�
	C
�SGD�RODBHgB�BNMBDQM�Q@HRDC�AX�SGDRD�DUDMSR�   

��� 5GD�"%4"�VHKK�DU@KT@SD�SGD�FQHDU@MBD�SN�CDSDQLHMD�HE�
SGDQD�HR�RTfBHDMS�BQDCHAKD�HMENQL@SHNM�OQNUHCDC�SN�
RTOONQS�SGD�MDDC�ENQ�ETQSGDQ�HMUDRSHF@SHNM� *E�SGD�
"%4"�CDSDQLHMDR�SG@S�SGDQD�HR�MNS�RTfBHDMS�BQDCHAKD�
HMENQL@SHNM�SN�RTOONQS�SGD�FQHDU@MBD
�SGDX�VHKK�QDONQS�
SGHR�CDSDQLHM@SHNM�SN�SGD�RSTCDMS�@MC�QDRONMCDMS� 
5GD�RSTCDMS�L@X�QDgKD�SGD�FQHDU@MBD�VHSG�@CCHSHNM@K�
RTOONQSHMF�HMENQL@SHNM
�FDMDQ@KKX�VHSGHM�SDM�	��
�
ATRHMDRR�C@XR� 

��� *E�SGD�"%4"�CDSDQLHMDR�SG@S�SGDQD�HR�RTfBHDMS�
BQDCHAKD�HMENQL@SHNM
�SGD %D@M�VHKK�BNMUDMD�@�
LDDSHMF�VHSG�SGD�RSTCDMS	R
�VGN�RTALHSSDC�SGD�
FQHDU@MBD�@MC�SGD�QDRONMCDMS	R
� 1QHNQ�SN�SGD�
LDDSHMF
�SGD�RSTCDMS	R
�@MC�QDRONMCDMS	R
�VHKK�AD�
FHUDM�SGD�NOONQSTMHSX�SN�OQNUHCD�QDKDU@MS�
CNBTLDMS@SHNM
�@MC�HCDMSHEX�HMCHUHCT@KR�VGN�G@UD�
QDKDU@MS�JMNVKDCFD�VHSG�VGNL�SGD�"%4"�BNTKC�
ROD@J��5GD�"%4"�VHKK�QDUHDV�@KK�HMENQL@SHNM�OQNUHCDC�
@MC�L@JD�@�QDBNLLDMC@SHNM�ENQ�@�QDRNKTSHNM�NE�SGD�
FQHDU@MBD�A@RDC�NM�@�OQDONMCDQ@MBD�NE�DUHCDMBD�
RS@MC@QC�	H�D�
�LNQD�KHJDKX�SG@M�MNS
�@MC
�HE�
@OOQNOQH@SD
�HCDMSHEX�QDPTHQDC�QDLDCH@SHNM� 5GD�
CDBHRHNM�VHKK�AD�QDONQSDC�SN�SGD�RSTCDMS	R
�@MC�
QDRONMCDMS	R

�FDMDQ@KKX�VHSGHM�gUD�	�
 ATRHMDRR�C@XR� 
 

��� &HSGDQ�O@QSX�L@X�@OOD@K�SN�SGD�$NKKDFD�%D@M�
%HQDBSNQ� 5GD�FQNTMCR�ENQ�@OOD@K�@QD�KHLHSDC�SN��	@
�@�
L@SDQH@K�OQNBDCTQ@K�DQQNQ�NQ�NLHRRHNM��	A
�MDV�
DUHCDMBD�SG@S�V@R�MNS�@U@HK@AKD��NQ�	B
�SGD�
QDLDCH@SHNM E@KK�NTSRHCD�SGD�6MHUDQRHSX�R�@TSGNQHSX� 
" OOD@KR�@QD�MNS�HMSDMCDC�SN�AD�@�ETKK�QD�HMUDRSHF@SHNM�
NE�SGD�FQHDU@MBD��*M�LNRS�B@RDR
�@OOD@KR�@QD�BNMgMDC�
SN�@�QDUHDV�NE�SGD�VQHSSDM�CNBTLDMS@SHNM�NQ�QDBNQC�NE�
SGD�NQHFHM@K�HMUDRSHF@SHNM
�@MC�ODQSHMDMS�
CNBTLDMS@SHNM�QDF@QCHMF�SGD�FQNTMCR�ENQ�@OOD@K� 
" OOD@K�CDBHRHNMR�VHKK�CDEDQ�SN�SGD�NQHFHM@K�CDBHRHNM
�
L@JHMF�BG@MFDR�SN�SGD�gMCHMF�NMKX�VGDQD�SGDQD�HR�
BKD@Q�DQQNQ
�@MC�SN�SGD�QDLDCH@K�@BSHNM�NMKX�HE�SGDQD�HR�@�
BNLODKKHMF�ITRSHgB@SHNM� 5GD�CDBHRHNM�VHKK�AD�QDONQSDC�
SN�SGD�RSTCDMS	R
�@MC�QDRONMCDMS	R

�VHSGHM�@�
QD@RNM@AKD�SHLD�ODQHNC
�FDMDQ@KKX�VHSGHM�SGHQSX 	��
�
C@XR�  

��� 3DF@QCKDRR�NE�SGD�CHRONRHSHNM�NE�SGD�FQHDU@MBD
�MN�
LDLADQ�NE�SGD�6MHUDQRHSX�BNLLTMHSX�L@X�G@Q@RR�NQ�
QDS@KH@SD�@F@HMRS�@�RSTCDMS�VGN�G@R�gKDC�@�
FQHDU@MBD TMCDQ�SGD�6MHUDQRHSX�(QHDU@MBD�OQNBDCTQD��
5GD�6MHUDQRHSX�DWOKHBHSKX�OQNGHAHSR�@MX�RTBG�@BSHNMR�NE�
G@Q@RRLDMS�NQ�QDS@KH@SHNM��

��� " KK�(QHDU@MBD�L@SDQH@K�VHKK�AD�RDBTQDKX�L@HMS@HMDC�NM�
gKD�HM�SGD�RODBHgB�RSTCDMS�DLOKNXDD�E@BTKSX�gKD�@R�
@OOQNOQH@SD�SN�SGD�FQHDU@MBD�BNMRHRSDMS�VHSG�
CNBTLDMS�QDSDMSHNM�QDPTHQDLDMSR��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



� � &@BG�RSDO�NE�SGD�3DRNKTSHNM�@MC�(QHDU@MBD�
1QNBDCTQDR�FDMDQ@KKX�S@JDR�SVN�VDDJR�SN�
BNLOKDSD
�TMKDRR�NSGDQVHRD�MNSDC��&WSDMRHNMR�NQ�
V@HUDQR�SN�SGHR�SHLDEQ@LD�L@X�AD�FQ@MSDC�NM�@�
B@RD�AX�B@RD�A@RHR��/NSHBD�NE�@�QDPTDRS�ENQ�@M�
DWSDMRHNM�EQNL�@�RSTCDMS�TRT@KKX�@QD�SN�AD�
RTALHSSDC�@S�KD@RS�SDM�B@KDMC@Q�C@XR�OQHNQ�SN�SGD�
CD@CKHMD�TMKDRR�SGD�DWSDMRHNM�HR�QDPTDRSDC�
ADB@TRD�NE�DWSDMT@SHMF�BHQBTLRS@MBDR�SG@S�
NBBTQ�VHSGHM�SGD�SDM�	��
�C@X�ODQHNC�OQHNQ�SN�SGD�
CD@CKHMD��

��� %DBHRHNMR�@ANTS�FQ@MSHMF�NQ�CDMXHMF�SGD�QDPTDRS�ENQ�
DWSDMRHNM�VHKK�AD�BNLLTMHB@SDC�SN�SGD�RSTCDMS�UH@�
KDSSDQ�VHSGHM�SVN�ATRHMDRR�C@XR�NE�QDBDHOS�NE�SGD�
QDPTDRS�ENQ�DWSDMRHNM��-HJDVHRD
�HE�$)46�MDDCR�SN�
DWSDMC�@�CD@CKHMD
�SGD�0fB D�NE�SGD�%D@M�VHKK�OQNUHCD�
R@HC�MNSHBD�SDM�	��
�ATRHMDRR�C@XR�ADENQD�SGD�CTD�
C@SD��

� 2034<82��8B?DC4�(4B>;DC8>=�
&A>243DA4B�
� 7589A=7�� =GDIH9G��9HK99B�,HI89BH�5B8��57I@HM�

" M�HMCHUHCT@K�BNMBDQM�SG@S�HR�@B@CDLHB�HM�M@STQD�RGNTKC�AD�
gQRS�CHRBTRRDC�VHSG�SGD�HLLDCH@SD�HMRSQTBSNQ�NQ�
OQDBDOSNQ @MC�LTRS�AD�OQDRDMSDC�@MC�BNMRHCDQDC HM�@�
OQNEDRRHNM@K�L@MMDQ��(QHDU@MBDR�QDF@QCHMF�@B@CDLHB�HRRTDR�
FDMDQ@KKX�HMBKTCD�BNMBDQMR�SG@S�@QHRD�EQNL�ODQRNM@K�
BNMhHBSR�NQ�@BSHNMR�S@JDM�@F@HMRS�@�RSTCDMS�HMCHUHCT@KKX��' NQ�
HMCHUHCT@K�BNMBDQMR
�HE�@M�HMENQL@K�QDRNKTSHNM�B@MMNS�AD�
QD@BGDC
�SGD�RSTCDMS�L@X
�VHSGHM�SVN�VDDJR�NE�SGD�E@HKDC�
QDRNKTSHNM
�OQDRDMS�@�FQHDU@MBD
�HM�VQHSHMF�SN�SGD�
@OOQNOQH@SD�%DO@QSLDMS�$G@HQ�NQ�@M�"RRNBH@SD�%D@M��

*E�@�QDRNKTSHNM�B@MMNS�AD�QD@BGDC�VHSG�SGD�%DO@QSLDMS�
$G@HQ�R�NQ�"%4"[R�BNMRHCDQ@SHNM�NE�SGD�FQHDU@MBD
�SGD�
RSTCDMS�L@X
�VHSGHM�SVN�VDDJR�NE�SGD�E@HKDC�CHROTSD�
QDRNKTSHNM
�@OOD@K�HM�VQHSHMF�SN�SGD�%D@M�VGNRD�CDBHRHNM�
VHKK�BNMRSHSTSD�SGD�gM@K�CDBHRHNM��5GD�%D@M�@CLHMHRSQ@SHUD�
L@X�QDETRD�SGD�LDDSHMF�HE�SGD�@OOD@K�G@R�MNS�ADDM�OQDRDMS�
HM�VQHSHMF
�HM�@CU@MBD�NE�SGD�LDDSHMF��

� 7589A=7�� =GDIH9G��CB79FB=B;��CIFG9�)FC798IF9G�CF�
) C@=7=9G�

"�BNMBDQM�NUDQ�FDMDQ@K�BNTQRD�OQNBDCTQDR�NQ�ONKHBHDR�
RGNTKC�AD�@CCQDRRDC�SGQNTFG�SGD�"B@CDLHB�3DOQDRDMS@SHUD�
NE�SGD�$K@RR�@MC�NQ�SGD�4STCDMS�'NBTR�-H@HRNM�(QNTO�
3DOQDRDMS@SHUDR�@MC�NQ�SGQNTFG�SGD�OQNFQ@L�RODBHgB�
$TQQHBTKTL�$NLLHSSDD��*E�@�QDRNKTSHNM�B@MMNS�AD�QD@BGDC
�
SGD�@ANUD�LDMSHNMDC�RSTCDMS�QDOQDRDMS@SHUDR�L@X
�VHSGHM�
SVN�VDDJR�NE�SGD�E@HKDC�QDRNKTSHNM
�@OOD@K�HM�VQHSHMF�SN�SGD�
@OOQNOQH@SD�"RRNBH@SD�%D@M��

*E�SGD�CHROTSD�B@MMNS�AD�QDRNKUDC�SGQNTFG�SGD�"%4"[R�
QDUHDV
�SGD�RSTCDMS�QDOQDRDMS@SHUDR�L@X
�VHSGHM�SVN�VDDJR�
NE�SGD�"RRNBH@SD�%D@M�R�CDBHRHNM
�@OOD@K�HM�VQHSHMF�SN�SGD�
%D@M�VGN�VHKK�QDUHDV�SGD�QDKDU@MS�HRRTDR�@MC�VHKK�CDBHCD
�HM�
SGDHQ�RNKD�CHRBQDSHNM�HE�@�LDDSHMF�VHSG�SGD�RSTCDMS�
QDOQDRDMS@SHUDR�HR�MDDCDC�OQHNQ�SN�HRRTHMF�@�QDRONMRD��5GD�
%D@M�R�CDBHRHNM�VHKK�BNMRSHSTSD�SGD�gM@K�QDRNKTSHNM��

5GD�(QHDU@MBD�OQNBDRR�HR�MNS�@U@HK@AKD�ENQ�QDUHDV�NE�$NTQRD�
" RRDRRLDMS�ONKHBHDR�@MC�SDRS�PTDRSHNM�BG@KKDMFDR�

 F=9J5B79�CB�)C@=7M�5B8�)FC798IF9�

"�BNMBDQM�NUDQ�$)46�ONKHBHDR�@MC�OQNBDCTQDR�RGNTKC�AD�
@CCQDRRDC�SGQNTFG�SGD�4("�1QDRHCDMS�@MC�SGD�"%4"��*E�
SGQNTFG�SGD�MNQL@K�OQNBDRRDR�ENQ�@M�@BBDOS@AKD�@MC�
QD@RNM@AKD�QDPTDRS
�SGD�BNMBDQM�B@MMNS�AD�QDRNKUDC
�SGD�
4("�1 QDRHCDMS�L@X
�VHSGHM�SVN�VDDJR�NE�SGD�CDBHRHNM�NE�SGD�
"%4"
�@OOD@K�HM�VQHSHMF�SN�SGD�%D@M�VGNRD�CDBHRHNM�VHKK�
BNMRSHSTSD�SGD�gM@K�QDRNKTSHNM��5GD�%D@M�L@X�QDETRD�SGD�
LDDSHMF�HE�SGD�@OOD@K�G@R�MNS�ADDM�OQDRDMSDC�HM�VQHSHMF
�HM�
@CU@MBD�NE�SGD�LDDSHMF��

*E�@�RSTCDMS�R�BNMBDQM�HR�QDK@SDC�SN�@�gM@MBH@K�PTDRSHNM�NQ�
VHSG�NSGDQ�@QD@R�NE�$)46�R�NODQ@SHNMR
�SGD�RSTCDMS�RGNTKC�
QDPTDRS�QDUHDV�ENKKNVHMF�SGD�@OOQNOQH@SD�BG@HM�NE�
BNLL@MC�@R�CDgMDC�AX�SGD�$)46�NQF@MHY@SHNM@K�BG@QS��

5GD�FQHDU@MBD�LTRS�AD�gKDC�HM�VQHSHMF��" KK�FQHDU@MBD�
L@SDQH@K�VHKK�AD�RDBTQDKX�L@HMS@HMDC�NM�gKD�VHSGHM�SGHR�
0 fB D�NE�4STCDMSR�"e@HQR�BNMRHRSDMS�VHSG�SGD�CNBTLDMS�
QDSDMSHNM�RBGDCTKD�@MC�HM�SGD�RODBHgB�RSTCDMS�DLOKNXDD�
E@BTKSX�gKD�@R�@OOQNOQH@SD�SN�SGD�FQHDU@MBD��

 F=9J5B79�) FC798IF9�:CF�!5F5GGA9BH�CF��=G7F=A=B5H=CB�

4STCDMSR�VGN�EDDK�SGDX�@QD�ADHMF�CHRBQHLHM@SDC�@F@HMRS�NM�
SGD�A@RHR�NE�Q@BD
�DSGMHBHSX
�BNKNQ
�RDW
�RDWT@K�NQHDMS@SHNM
�
FDMCDQ
�FDMCDQ�HCDMSHSX
�QDKHFHNM
�M@SHNM@K�NQHFHM
�@FD�NQ�
CHR@AHKHSHDR�G@UD�SGD�QHFGS�SN�DWDQBHRD�SGD�FQHDU@MBD�SGQNTFG�
SGD�$)46�6MK@VETK�%HRBQHLHM@SHNM
�)@Q@RRLDMS
�4DWT@K�
. HRBNMCTBS�@MC�5HSKD�*9�1NKHBX��

3DBNQCR�QDK@SHMF�SN�SGD�FQHDU@MBD�OQNBDCTQD�ENQ�G@Q@RRLDMS�
@MC�CHRBQHLHM@SHNM�HMUDRSHF@SHNM
�HMBKTCHMF�@KK�RTOONQSHMF�
CNBTLDMS@SHNM�@MC�@�QDONQS�NE�SGD�gMCHMFR�RG@KK�SGD�gKDC�
VHSG�SGD�5HSKD�*9�$N�0QCHM@SNQ��

 F=9J5B79�� CB79FB=B;��DDFCJ5@�HC�( D9F5H9�CF�
� 77F98=H5H=CB�

4STCDMSR�VGN�G@UD�BNMBDQMR�QDF@QCHMF�$)46[R�B@O@AHKHSX�
SN�LDDS�SGD�RS@MC@QCR�NE�@BBQDCHS@SHNM�NQ�BNLOKX�VHSG�
ONKHBHDR�@MC�OQNBDCTQDR�$)46�"BBQDCHS@SHNM�ANCHDR�RGNTKC�
QDEDQ�SN�SGD�$NLOK@HMSR�$NMBDQMHMF�"OOQNU@K�SN�0ODQ@SD�NQ�
" BBQDCHS@SHNM 4S@MC@QCR�RDBSHNM�NE�SGHR�B@S@KNF� 

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://live-chsu-catalog23.cleancatalog.io/california-health-sciences-university-unlawful-discrimination-harassment-sexual-misconduct-and
https://live-chsu-catalog23.cleancatalog.io/california-health-sciences-university-unlawful-discrimination-harassment-sexual-misconduct-and
https://live-chsu-catalog23.cleancatalog.io/complaints-concerning-approval-to-operate-or-accreditation-standards
https://live-chsu-catalog23.cleancatalog.io/complaints-concerning-approval-to-operate-or-accreditation-standards


 F=9J5B79�� CB79FB=B;��CIFG9� F589G�

4STCDMSR�VGN�G@UD�BNMBDQMR�QDF@QCHMF�gM@K�BNTQRD�FQ@CDR�
RGNTKC�ENKKNV�SGD�@OOKHB@AKD�BNKKDFD[R�'HM@K�$NTQRD�(Q@CD�
" OOD@K�1NKHBX� � � � � � � 

)CD34=C�#4=C0;��40;C7�&>;82H�
5GD�RSTCX�NE�NRSDNO@SGHB�LDCHBHMD�@MC�NSGDQ�OQNFQ@LR�
NeDQDC�@S�$)46
�VGHKD�QDV@QCHMF
�B@M�@KRN�AD�BG@KKDMFHMF�
@MC�RSQDRRETK��$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�HR�
BNLLHSSDC�SN�OQNUHCHMF�HSR�RSTCDMSR�VHSG�@BBDRR�SN�@�
RXRSDL�NE�BNTMRDKHMF�@MC�LDMS@K�GD@KSGB@QD��4STCDMSR�@QD�
S@TFGS�GD@KSGX�RSQDRR�L@M@FDLDMS�@MC�KHED�A@K@MBD�RJHKKR�
D@QKX�HM�SGD�LDCHB@K�BTQQHBTKTL�@MC RSTCDMSR�@QD�
DMBNTQ@FDC�SN�RDDJ�LDMS@K�GD@KSG�@RRHRS@MBD�VGDMDUDQ�
MDBDRR@QX��

$NTMRDKHMF�4DQUHBDR�@QD�@U@HK@AKD�SN�RSTCDMSR����GNTQR�@�
C@X
�RDUDM�C@XR�@�VDDJ
�HM�@�BNMgCDMSH@K�L@MMDQ�SGQNTFG�@�
BNLAHM@SHNM�NE�RDQUHBDR�VGHBG�HMBKTCD�NM�RHSD�BNTMRDKHMF�
RDQUHBDR
 �" DSM@4"1
 �@MC�@KRN�@M�DWSDQM@K�-HBDMRDC�.@QQH@FD�
@MC�'@LHKX�5GDQ@OHRS�@MC�@�BKHMHB@K�ORXBGNKNFHRS��

��)+��470E8>A0;��40;C7�)4A E824B�
( DMDQ@K�BNTMRDKHMF�RDQUHBDR�@QD�NeDQDC�SN�$)46�RSTCDMSR�
EQNL�@M�NM�RHSD�KHBDMRDC�SGDQ@OHRS��5GD�SGDQ@OHRS�HR�EQDD�SN�
@KK�$)46�RSTCDMSR�@MC�OQNUHCDR�BNMgCDMSH@K�BNTMRDKHMF�
RDQUHBDR�SN�RSTCDMSR�@MC�E@LHKHDR��*MENQL@SHNM�QDK@SHMF�SN�
$)46�BNTMRDKHMF�RTOONQS�HR�L@CD�@U@HK@AKD�SN�RSTCDMS�
SGQNTFG�SGD�VDARHSD�@R�VDKK�@R�SGD�RSTCDMS�G@MCANNJ��

4STCDMSR�MDDCHMF�SN�RDS�TO�@M�@OONHMSLDMS�SN�SGD�
BNTMRDKNQ�B@M�CN�RN�AX��

_� 4BGDCTKHMF�@M�@OONHMSLDMS�NMKHMD�@S�GSSOR���BGRT�
LDMS@KGD@KSG�VDKKMDRR�BKHDMSRDBTQD�LD�

_� $@KKHMF�SGD�#DG@UHNQ@K�)D@KSG�4ODBH@KHRS�OGNMD�
MTLADQ�	������������
�NQ�B NMgCDMSH@KKX�DL@HK�SGD�
$)46�#)4�-HR@�+@LDR�-.'5�@S�KI@LDR!BGRT�DCT�

_� -D@UHMF�@�UNHBDL@HK�NQ�DL@HK�OQNUHCHMF�M@LD
�B@KKA@BJ�
MTLADQ
�QD@RNM�ENQ�B@KKHMF�NQ�DL@HKHMF�@MC�@�FNNC�
SHLD�CTQHMF�SGD�C@X�ENQ�QD@BGHMF�NTS��

&2:6;12? ��"B�75G9�C:�9A9F;9B7M	�5B8�CF�H<9�9A=B9BH�
H<F95H�C:�<5FA�HC�G9@:�CF�CH<9FG	�75@@�����:CF�=AA98=5H9�
5GG=GH5B79��

���G���� >D=B4;8=6�)4AE824B�
" DSM@�4"1�HR�@�4STCDMS�"RRHRS@MBD�1QNFQ@L�VGHBG�OQNUHCDR�
BNMgCDMSH@K�@MC�OQNEDRRHNM@K�FTHC@MBD��4STCDMS�B@M�B@KK�
" DSM@�4"1�ENQ�BNTMRDKHMF�@MC�QDEDQQ@KR��1GNMD�B@KKR�@QD�

@MRVDQDC�AX�KHBDMRDC�BNTMRDKNQR�VGN�G@UD�DWSDMRHUD�
BKHMHB@K�DWODQHDMBD�@MC�@QD�@U@HK@AKD����GNTQR�@�C@X
�RDUDM�
C@XR�@ VDDJ��

_� " DSM@�4"1�OQNUHCDR�@�SNKK�EQDD�MTLADQ�NE�VGHBG�
RSTCDMSR�B@M�B@KK�@S�@MX�SHLD�C@X�NQ�MHFGS�@MC�AD�
BNMMDBSDC�CHQDBSKX�SN�@�SQ@HMDC�BNTMRDKNQ�VGN�SQH@FDR�
SGD�RHST@SHNM��5GD�MTLADQ�OQNUHCDC�ENQ�$)46�$0.�HR�
RODBHgB�SN�$)46�4STCDMSR�  " DSM@�4"1�@KRN�OQNUHCDR�@�
LNAHKD�@OO�VHSG�@CCHSHNM@K�QDRNTQBDR�SG@S�@QD�
@U@HK@AKD��

_� " DSM@�4"1�OQNUHCDR�RHW�	�
�SDKDOGNMHB�BNTMRDKHMF�
RDRRHNM�ENQ�D@BG�BNMBDQM�@�RSTCDMS�E@BDR��" DSM@�4"1�
VGDQD�@OOKHB@AKD�VHKK�L@JD�QDEDQQ@KR�SN�KNB@K�
BNTMRDKNQR�VGDQD�SGD�RSTCDMS�QDRHCDR�VGN�@QD�O@QS�NE�
SGD�RSTCDMSR�GD@KSG�HMRTQ@MBD�MDSVNQJ��

_� 4S@MC@QC�OQNSNBNKR�FNUDQM�SGD�HMSDQ@BSHNM�@MC�
DM@AKDR�BNTMRDKNQR�SN�@RRDRR�RSTCDMSR�@MC�CDSDQLHMD�
HE�DLDQFDMBX�HMSDQUDMSHNM�HR�MDDCDC��

_� 5GQNTFG�SGD���W��GNSKHMD
�" DSM@�4"1�B@M�OQNUHCD�
GD@KSG�RDQUHBDR
�KDF@K�@RRHRS@MBD�@MC�NSGDQ�U@QHNTR�
RTOONQS�RDQUHBDR��

�338C8>=0;�#4=C0;��40;C7�)4AE824B�
$)46�G@R�BNMSQ@BSDC�VHSG�@�$KHMHB@K�1RXBGNKNFHRS�SN�OQNUHCD�
ORXBGNKNFHB@K�BNTMRDKHMF��%Q��" TCQDX�1TMMDSS�NeDQR�DHFGS�
	�
�BKHMHB@K�GNTQR�	��LHMTSD
�@OONHMSLDMSR�@U@HK@AKD�NM�
. NMC@XR�ADFHMMHMF�@S����MNNM�@MC�BNMSHMTHMF�NM�SGD�
GNTQ�SGDQD@ESDQ��4STCDMSR�B@M�B@KK�%Q��1TMMDSS�NM�
�������������S N�L@JD�@M�@OONHMSLDMS��%Q��1TMMDSS�R�
@OONHMSLDMSR�@QD�@KK�NeRHSD��

$)46�G@R�@KRN�BNMSQ@BSDC�VHSG�@�KHBDMRDC�-.'5
�; NT@�9HNMF�
SN�OQNUHCD�@CCHSHNM@K�BNTMRDKHMF�RDQUHBDR�ENQ�$)46�
RSTCDMSR��4STCDMS�DWODQHDMBHMF�@MWHDSX
�CDOQDRRHNM
�
@KBNGNK�@MC�RTARS@MBD�@ATRD�B@M�QD@BG�NTS�SN�GDQ�CHQDBSKX�
@S�YNT@WHNMFLES!FL@HK�BNL�NQ�B@KK�	���
�����������
4STCDMS�B@M�QDBDHUD�TO�SN�RHW�RDRRHNMR�ODQ�HRRTD��

- <9G9�G9FJ=79G�5F9�DFCJ=898�:F99�C:�7<5F;9�HC��!,.�
GHI89BHG��

"�KHRS�NE�SGHR�RDQUHBD�@MC�NSGDQ�ADG@UHNQ@K�GD@KSG�KHMDR�@MC�
RDQUHBD�OQNUHCDQR�HR�@KRN�@U@HK@AKD�NM�SGD�RSTCDMS�@e@HQR�
O@FD�NE�SGD�VDARHSD��

�338C8>=0;��470E8>A0;��40;C7�(4B>DA24B�
" CCHSHNM@K�RDQUHBDR�ENQ�ADG@UHNQ@K�GD@KSG�B@M�AD�ENTMC�
SGQNTFG�SGD�ENKKNVHMF��

$DMSQ@K�7@KKDX�4THBHCD�1QDUDMSHNM�)NSKHMD��OGNMD��	���
�
���������

' QDRMNB@QDR�NQF�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fchsu-mentalhealth-wellness.clientsecure.me%2F&data=05%7C01%7Cmbendall%40chsu.edu%7C29ee00122cc7432c158e08daf9a4e819%7C4218c8905389454eb9965c3552fcd1b0%7C0%7C0%7C638096783912430071%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=KHaMEuWoeQdtA2x%2F8XPvF21lcLrL%2FJaCuHNd3zTR9lA%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fchsu-mentalhealth-wellness.clientsecure.me%2F&data=05%7C01%7Cmbendall%40chsu.edu%7C29ee00122cc7432c158e08daf9a4e819%7C4218c8905389454eb9965c3552fcd1b0%7C0%7C0%7C638096783912430071%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=KHaMEuWoeQdtA2x%2F8XPvF21lcLrL%2FJaCuHNd3zTR9lA%3D&reserved=0
mailto:ljames@chsu.edu


/@SHNM@K�4THBHCD�1QDUDMSHNM�)NSKHMD��������B@KK�NQ�SDWS�
���KHEDKHMD�NQF�

)CD34=C��40;C7��=BDA0=24�0=3�
)4AE824B�
�40;C7��=BDA0=24�
$)46�QDPTHQDR�@KK�RSTCDMSR�SN�L@HMS@HM�BNLOQDGDMRHUD�
GD@KSG�HMRTQ@MBD�SGQNTFGNTS�SGDHQ�DMQNKKLDMS��4STCDMS�R�
VHKK�AD�DMQNKKDC�HM�$)46�R�GD@KSG�HMRTQ@MBD�OK@M�TMKDRR�@�
V@HUDQ�HR�RTALHSSDC�CTQHMF�SGD�V@HUDQ�ODQHNC�VGHBG�
HMBKTCDR�OQNUHCHMF�OQNNE�NE�@CDPT@SD�BNUDQ@FD��*E�SGD�
V@HUDQ�HR�@BBDOSDC
�SGD�GD@KSG�HMRTQ@MBD�EDD�VHKK�AD�
QDLNUDC�EQNL�SGD�RSTCDMS�@BBNTMS� 

4STCDMSR�L@X�MDDC�SN�OQNUHCD�OQNNE�NE�A@RHB�GD@KSG�
HMRTQ@MBD�BNUDQ@FD�ADENQD�BKHMHB@K�QNS@SHNMR�@S�RNLD�BKHMHB@K�
RHSDR��5GD�$NLLTMHSX�$KHMHB@K�&CTB@SHNM�%DO@QSLDMS�
LNMHSNQR�RSTCDMS�GD@KSG�HMRTQ@MBD�BNLOKH@MBD��4STCDMSR�
VHSG�@�K@ORD�HM�GD@KSG�HMRTQ@MBD�VHKK�MNS�AD�@KKNVDC�SN�
O@QSHBHO@SD�HM�BKHMHB@K�QNS@SHNMR�TMSHK�BNUDQ@FD�HR�QDHMRS@SDC��

! 95@H<�"BGIF5B79�0 <=@9�CB�(IH�C:�,H5H9�� @=B=75@�
+CH5H=CBG 

$KHMHB@K�QNS@SHNM�RHSDR�SXOHB@KKX�QDPTHQD�SG@S�UHRHSHMF�LDCHB@K�
RSTCDMSR�G@UD�BNLOQDGDMRHUD�GD@KSG�HMRTQ@MBD�BNUDQ@FD��
)N VDUDQ
�RSTCDMSR�VGN�G@UD�V@HUDC�NTS�NE�SGD�$)46�
RSTCDMS�GD@KSG�HMRTQ@MBD�OK@M�TRHMF�.DCHB@HC�A@RDC�
BNUDQ@FD�L@X�NMKX�AD�DKHFHAKD�ENQ�DLDQFDMBX�RDQUHBDR�
BNUDQ@FD�VGHKD�BNLOKDSHMF�BKHMHB@K�QNS@SHNMR�NTS�NE�RS@SD�
@MC
�BNMRDPTDMSKX
�L@X�MNS�AD�DKHFHAKD�SN�O@QSHBHO@SD�TMKDRR�
CHeDQDMS�BNUDQ@FD�HR�NAS@HMDC��4STCDMSR�VGNRD�GD@KSG�
HMRTQ@MBD�CNDR�MNS�OQNUHCD�BNUDQ@FD�HM�SGD�RS@SD�VGDQD�SGD�
BKHMHB@K�QNS@SHNM�HR�KNB@SDC�VHKK�AD�QDPTHQDC�SN�DMQNKK�HM�SGD�
TMHUDQRHSX�R�GD@KSG�HMRTQ@MBD�OQNFQ@L�NQ�NAS@HM�RHLHK@Q�
GD@KSG�HMRTQ@MBD�BNUDQ@FD�ADENQD�SGDX�ADFHM�SGD�NTS�NE�
RS@SD�QNS@SHNM��

4STCDMSR�@QD�QDRONMRHAKD�ENQ�DMQNKKHMF�HM�SGD�$)46�GD@KSG�
OK@M�NQ�@MNSGDQ�BNLOQDGDMRHUD�GD@KSG�HMRTQ@MBD�OK@M�HE�
SGDHQ�BNUDQ@FD�ADBNLDR�HM@CDPT@SD�CTQHMF�SGD�XD@Q��
4STCDMSR�VGN�CN�MNS�DMQNKK�HM�$)46�R�GD@KSG�OK@M�NQ�
@MNSGDQ�BNLOQDGDMRHUD�GD@KSG�HMRTQ@MBD�OK@M�OQHNQ�SN�
@SSDMCHMF�BKHMHB@K�QNS@SHNM�NTS�NE�RS@SD�@QD�QDRONMRHAKD�ENQ�
@MX�@MC�@KK�LDCHB@K�DWODMRDR�SG@S�SGDX�L@X�HMBTQ�SG@S�SGDHQ�
. DCHB@HC�A@RDC�OK@M�VHKK�MNS�BNUDQ� 

$)46�Ne DQR�@�RSTCDMS�GD@KSG�HMRTQ@MBD�OK@M�SGQNTFG�"DSM@�
4STCDMS�)D@KSG��%DS@HKR�NE�"DSM@�4STCDMS�)D@KSG�B@M�AD�
ENTMC�@S <HHDG���KKK�59HB5GHI89BH<95@H<�7CA��

&7HB820;��40;C7�)4AE824B�
$)46�@RRTQDR�SG@S�RSTCDMSR�VHKK�G@UD�@BBDRR�SN�CH@FMNRSHB
�
OQDUDMSHUD
�@MC�SGDQ@ODTSHB�GD@KSG�RDQUHBDR�NM�@����GNTQ
�
RDUDM�C@XR�ODQ�VDDJ�A@RHR��"�VHCD�Q@MFD�NE�GD@KSGB@QD�
RDQUHBDR�@QD�@U@HK@AKD�SN�$)46�RSTCDMSR�HM�SGD�KNB@K�
BNLLTMHSX��4STCDMSR�L@X�@BBDRR�SGDRD�RDQUHBDR�
HMCDODMCDMSKX�NE�$)46��$)46�L@HMS@HMR�@�KHRS�NE�RNLD�NE�
SGDRD�GD@KSGB@QD�OQNUHCDQR
�VGHBG�HR�ONRSDC�NM�SGD $)46�
VDARHSD @MC�@U@HK@AKD�SN�RSTCDMSR�SN�@RRHRS�SGDL�HM�KNB@SHMF�
GD@KSG�RDQUHBDR��4STCDMSR�VGN�@QD�BNLOKDSHMF�BKHMHB@K�
DCTB@SHNM@K�DWODQHDMBDR�NTSRHCD�NE�SGD�BNLLTMHSX
�RTBG�@R�
0.4 �***�@MC�0.4�*7�RSTCDMSR�HM�SGD�BNKKDFD�NE�NRSDNO@SGHB�
LDCHBHMD
�VHKK�AD�OQNUHCDC�VHSG�HMENQL@SHNM�@ANTS�
@BBDRRHMF�GD@KSG�RDQUHBDR�HM�SGDHQ�BKHMHB@K�BKDQJRGHO�FTHCD��

)D@KSG�RDQUHBDR�@QD�BNMgCDMSH@K��)D@KSG�OQNEDRRHNM@KR�VGN�
OQNUHCD�GD@KSG�RDQUHBDR�SN�RSTCDMSR
�SGQNTFG�@�OGXRHBH@M�
O@SHDMS�QDK@SHNMRGHO�@QD�QDPTHQDC�SN�QDBTRD�SGDLRDKUDR�EQNL�
SGD�@B@CDLHB�@RRDRRLDMS�NE�SGD�RSTCDMSR�QDBDHUHMF�SGDHQ�
RDQUHBDR��8 GHKD�SGD�E@BTKSX�	HMBKTCHMF�@CITMBS�E@BTKSX
�@QD�
QDPTHQDC�SN�@AHCD�AX�SGHR�QTKD
�RSTCDMSR�RGNTKC�MNS�DMF@FD�
GD@KSGB@QD�OQNUHCDQR�VGN�@QD�HMUNKUDC�HM�SGDHQ�@B@CDLHB�
@RRDRRLDMS�NQ�OQNLNSHNM�RN�SG@S�SGHR�CNDR�MNS�NBBTQ�
HM@CUDQSDMSKX��

4STCDMSR�BNLOKDSHMF�BKHMHB@K�DCTB@SHNM@K�DWODQHDMBDR
�
HMBKTCHMF�0.4�***�@MC�0.4�]*7�RSTCDMSR�HM�SGD�$)46�
$NKKDFD�NE�0RSDNO@SGHB�.DCHBHMD
�L@X�MNS�O@QSHBHO@SD�HM�
OQNUHCHMF�NSGDQ�RSTCDMSR��GD@KSGB@QD�RDQUHBDR�NQ�NARDQUHMF�
SGDL�QDBDHUD�RTBG�RDQUHBDR�@MC�L@X�MNS�UHDV�NSGDQ�
RSTCDMSR��GD@KSG�QDBNQCR��

)D??;4<4=C0;�#43820;��=BDA0=24�
$)46�G@R�O@QSMDQDC�VHSG�@�RTOOKDLDMS@K�HMRTQ@MBD�B@QQHDQ�
SN�OQNUHCD�RSTCDMS�RTOOKDLDMS@K�LDCHB@K�HMRTQ@MBD�
BNUDQ@FD�ENQ�@KK�RSTCDMSR��5GD�RSTCDMS�RTOOKDLDMS@K�
LDCHB@K�HMRTQ@MBD�ONKHBX�@SSDLOSR�SN�GDKO�RSTCDMSR�BNUDQ�
LDCHB@K�DWODMRDR�SG@S�@QD�HMBTQQDC�CTQHMF�$)46�@B@CDLHB�
QDK@SDC�@BSHUHSHDR
�VGHBG�@QD�MNS�BNUDQDC�AX�SGD�RSTCDMS�R�
ODQRNM@K�LDCHB@K�HMRTQ@MBD
�RTBG�@R��

_� *MITQX�NQ�HKKMDRR�VGHKD�O@QSHBHO@SHMF�HM�$)46�BNTQRD	R

�
K@AR�NQ�BKHMHB@K�SQ@HMHMF�SG@S�S@JD�OK@BD�NM�$)46�
B@LOTR�NQ�@S�@M�NeRHSD�KNB@SHNM�@OOQNUDC�AX�$)46��

_� *MITQX�NQ�HKKMDRR�VGHKD�O@QSHBHO@SHMF�HM�RTODQUHRDC�
$)46�@BSHUHSHDR��

5GD�RSTCDMS�RTOOKDLDMS@K�LDCHB@K�HMRTQ@MBD�ONKHBX�CNDR�
MNS�QDOK@BD�@�RSTCDMS�R�ODQRNM@K�LDCHB@K�HMRTQ@MBD�ONKHBX�
@MC�RSTCDMSR�@QD�RSHKK�QDPTHQDC�SN�B@QQX�SGDHQ�NVM�ODQRNM@K�
LDCHB@K�HMRTQ@MBD��*M�@BBNQC@MBD�VHSG�DUDQX�HMRTQ@MBD�
ONKHBX
�DWBKTRHNMR�@OOKX��*E�@�LDCHB@K�HMITQX
�HMBKTCHMF�@�
MDDCKD�RSHBJ
�NBBTQR
�OKD@RD�BNMS@BS�BNKKDFD�RODBHgB�4STCDMS�
4DQUHBDR�ENQ�HMENQL@SHNM�@R�SN�VGDSGDQ�XNTQ�HMITQX�PT@KHgDR�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://www.aetnastudenthealth.com/
https://chsu.edu/campus/#health
https://chsu.edu/campus/#health


ENQ�SGHR�BNUDQ@FD�@MC�CHQDBSHNMR�ENQ�gKKHMF�NTS�@�LDCHB@K�
BK@HL�ENQL��5GD�BNKKDFD�RODBHgB�4STCDMS�4DQUHBDR�HR�
QDRONMRHAKD�ENQ�ENKKNVHMF�BNKKDFD�KDUDK�OQNBDCTQDR�
QDF@QCHMF�RTBG�HMITQHDR��

)CD34=C�(867CB�0=3�
( 4B?>=B818;8C84B�&>;82H�
$)46�RSTCDMSR�G@UD�BDQS@HM�QHFGSR�@MC�QDRONMRHAHKHSHDR�HM�
BNMMDBSHNM�VHSG�SGDHQ�RS@STR�@R�RSTCDMSR�NE�$)46��
*MSDQDRSHMFKX
�SGD�NMFNHMF�FT@Q@MSDD�NE�SGDRD�SN�@KK�
RSTCDMSR�HR�CDODMCDMS�TONM�@KK�RSTCDMSR��TMCDQRS@MCHMF�
@MC�O@QSHBHO@SHNM�@MC�OQNLNSHNM�NE�SGDRD�QHFGSR��5GD�
ENKKNVHMF�KHRS�NE�QHFGSR�@MC�QDRONMRHAHKHSHDR�NE�SGD�SXOHB@K�
ETKK�SHLD�RSTCDMS�BNMRSHSTSDR
�SGD�$NCD�NE�4STCDMS�3HFGSR�
@MC�$NMCTBS��	5GD�QHFGSR�NE�@�RSTCDMS�L@X�U@QX�@BBNQCHMF�
SN�SGD�RSTCDMS�R�BHQBTLRS@MBDR
�HMCHUHCT@K�RS@STR
�
QDRHCDMSH@K
�MNMQDRHCDMSH@K
�DSB�
��

�027�BCD34=C�70B�C74�5>;;>F8=6�A867CB�
0=3�A4B?>=B818;8C84B��

_� 5N�AD�HM�@�KD@QMHMF�DMUHQNMLDMS�HM�VGHBG�SGD�B@LOTR�
@MC�6MHUDQRHSX�E@BHKHSHDR @QD�L@HMS@HMDC�SN�OQNLNSD�
BKD@MKHMDRR�@MC�R@EDSX�VGHKD�TRHMF�SGD�B@LOTR�HM�RTBG�
@�V@X�SN�OQNLNSD�BKD@MKHMDRR�@MC�R@EDSX��

_� 5N�DKDBSQNMHB@KKX�QDBDHUD�@M�6MHUDQRHSX�$@S@KNF�D@BG�
@B@CDLHB�XD@Q�SN�ADSSDQ�NMD�R�TMCDQRS@MCHMF�NE�
$)46[R�QTKDR�@MC�QDFTK@SHNMR��

_� 5N�CQHUD�@MC�	RO@BD�ODQLHSSHMF
�O@QJ�NM�SGD�B@LOTR�
AX�QDFHRSDQHMF�SGDHQ�UDGHBKD�VHSG�SGD�E@BHKHSHDR�
CDO@QSLDMS�@MC�TMCDQRS@MCHMF�SQ@fB�ONKHBHDR��

_� 5N�QDBDHUD�CTD�OQNBDRR�HM�@B@CDLHB�ITCHBH@K�RHST@SHNMR��
_� 5N�QDBDHUD�@M�DCTB@SHNM�HM�@�KD@QMHMF�DMUHQNMLDMS�

EQDD�EQNL�HM@OOQNOQH@SD G@Q@RRLDMS�@MC�@BBDRR�SN�@�
CHRBHOKHM@QX�RXRSDL�SG@S�VHKK�HMUDRSHF@SD�@MC�
@CITCHB@SD�@KKDF@SHNMR�NE�HM@OOQNOQH@SD�@MC�G@Q@RRHMF�
BNMCTBS��

_� 5N�AD�QDOQDRDMSDC�HM�SGD�4STCDMS�(NUDQMLDMS�
" RRNBH@SHNM�	4("
�@MC�G@UD�SGD�@AHKHSX�SN�UNHBD�
NOHMHNMR�@MC�HCD@R�SN�4("�LDLADQR�@MC�UNSD�HM�
DKDBSHNMR�ENQ�4("�NfBDQR��

_� 5N�INHM�@MC�O@QSHBHO@SD�HM�@MX�NQ�@KK�RSTCDMS�
NQF@MHY@SHNMR�ENQ�VGHBG�SGDX�PT@KHEX�ENQ�LDLADQRGHO��

_� 5N�O@QSHBHO@SD�HM�RSTCDMS�@BSHUHSHDR�@MC�BTKSTQ@K�DUDMSR�
BNMRHRSDMS�VHSG�SGD�ONKHBHDR�QDF@QCHMF�D@BG�$)46�
DUDMS� 

_� 5N�L@HMS@HM�@MC�DWODBS�EQNL�@KK�NSGDQR�@�L@STQD�@MC�
OQNEDRRHNM@K�AD@QHMF�HM�@KK�$)46��QDK@SDC�RNBH@K�@MC�
@B@CDLHB�DMUHQNMLDMSR
�NM��NQ�Ne�B@LOTR��

_� 5N�L@HMS@HM�@MC�DWODBS�EQNL�@KK�RSTCDMSR
�E@BTKSX
�@MC�
@CLHMHRSQ@SHNM�@�GHFG�@HLHMF�RS@MC@QC�NE�ODQRNM@K�
@B@CDLHB�@MC�RNBH@K�HMSDFQHSX��

�A44�)?4427�
6MCDQ�SGHR�3HFGSR�@MC�3DRONMRHAHKHSHDR�ONKHBX�@MC�$@KHENQMH@�
K@V
�RSTCDMSR�G@UD�SGD�BNMRSHSTSHNM@KKX�OQNSDBSDC�QHFGS�NE�
EQDD�DWOQDRRHNM�@MC�RODDBG��$)46�ADKHDUDR�SG@S�EQDD�RODDBG�
@MC�NODM�BNLLTMHB@SHNM�@QD�BQHSHB@K�SN�HSR�LHRRHNM�@R�@M�
DCTB@SHNM@K�HMRSHSTSHNM�@MC�SGDQDENQD�LNRS�RODDBG�@MC�
NSGDQ�ENQLR�NE�DWOQDRRHNM�@QD�OQNSDBSDC�  

)NVDUDQ
�SGD�QHFGS�NE�EQDD�RODDBG�@MC�EQDD�DWOQDRRHNM�HR�MNS�
TMKHLHSDC� �$)46�L@X�RDS�QD@RNM@AKD�QTKDR�@MC�QDFTK@SHNMR�
BNMBDQMHMF�SGD�SHLD
�OK@BD
�NQ�L@MMDQ�HM�VGHBG�RSTCDMSR�
DWDQBHRD�SGD�QHFGSR�NE�EQDD�RODDBG�@MC�EQDD�DWOQDRRHNM�HM�
NQCDQ�SN�DMRTQD�SG@S�SGD�RODDBG�NQ�DWOQDRRHNM�CN�MNS�
TMCTKX�CHRQTOS�NQ�NSGDQVHRD�HMSDQEDQD�VHSG�SGD�@BSHUHSHDR�NE�
$)46 � �" CCHSHNM@KKX
�RODDBG�@MC�NSGDQ�ENQLR�NE�DWOQDRRHNM�
@QD�MNS�OQNSDBSDC�@MC�L@X�UHNK@SD�SGD�4STCDMS�$NCD�NE�
$NMCTBS�HM�SGD�ENKKNVHMF�BHQBTLRS@MBDR� 

_� 4ODDBG�SG@S�BNMRSHSTSDR�\G@SD�RODDBG`�NQ�G@Q@RRLDMS��
)@SD�RODDBG�HR�SGD�TRD�NE�VNQCR�NQ�HL@FDR�SN�SGQD@SDM�
NQ�G@Q@RR�HMCHUHCT@KR�NQ�FQNTOR�A@RDC�NM�SGDHQ�
DSGMHBHSX
�FDMCDQ
�FDMCDQ�DWOQDRRHNM
�Q@BD
�QDKHFHNM
�
RDWT@K�NQHDMS@SHNM
�NQ�@MX�NSGDQ�RHLHK@Q�@RODBS�NE�
HCDMSHSX� 

_� 4ODDBG�SG@S�BNMRSHSTSDR�\gFGSHMF�VNQCR�̀ �' HFGSHMF�
VNQCR�@QD�RODDBG�NQ�DWOQDRRHNM�SG@S�LDDSR�@KK�NE�SGD�
ENKKNVHMF�BQHSDQH@��	�
�SGD�RODDBG�LTRS�AD�@CCQDRRDC�
@S�@�RODBHgB�HMCHUHCT@K�NQ�O@QSHBTK@Q�FQNTO�NE�
HMCHUHCT@KR��	�
�SGD�RODDBG�HR�@ATRHUD�Q@SGDQ�SG@M�@�
BNLLTMHB@SHNM�NE�HCD@R��@MC�	�
�VGDM�BNMRHCDQDC�
NAIDBSHUDKX
�SGD�RODDBG�V@R�KHJDKX�SN�OQNUNJD�@�UHNKDMS�
QD@BSHNM� 

_� 4ODDBG�SG@S�HMBHSDR�NQ�HR�HMSDMCDC�SN�HMBHSD�HLLHMDMS�
K@VKDRR�@BSHNM��

_� 4ODDBG�SG@S�BNMRSHSTSDR�@�\SQTD�SGQD@S�̀  �"�SQTD�SGQD@S�
HR�@�RS@SDLDMS�SG@S�HR�HMSDMCDC�SN�EQHFGSDM�NQ�
HMSHLHC@SD�@�RODBHgB�ODQRNM�NQ�FQNTO�RN�SG@S�SGDX�
ADKHDUD�SGD�ROD@JDQ VHKK�B@TRD�SGDL�SN�AD�HMITQDC�NQ�
NSGDQVHRD�G@QLDC�&WOQDRRHNM�SG@S�UHNK@SDR�6MHUDQRHSX�
QTKDR
�RTBG�@R�CDRSQTBSHNM�NQ�OQNODQSX
�DMC@MFDQHMF�
NSGDQR
�@RR@TKS
�HMSDMSHNM@KKX�CHRQTOSHMF�$)46�
NODQ@SHNMR��

_� 4ODDBG�SG@S�LHRQDOQDRDMSR�SGD�HMCHUHCT@K�R�ONRHSHNM
�
QNKD
�NQ�@TSGNQHSX� �' NQ�DW@LOKD
�RSTCDMSR
�HMBKTCHMF�
BKTA�NfBDQR
�@MC�NSGDQ�LDLADQR�NE�SGD�6MHUDQRHSX�
BNLLTMHSX
�@QD�MNS�ODQLHSSDC�SN�ROD@J�NM�ADG@KE�NE�
SGD�6MHUDQRHSX�TMKDRR�SGDX�G@UD�ADDM�RODBHgB@KKX�
@TSGNQHYDC�SN�CN�RN�AX�SGD�6MHUDQRHSX�1QDRHCDMS
�NQ�
ROD@J�ENQ�$)46�TMKDRR�RODBHgB@KKX�@TSGNQHYDC�SN�CN�RN�
AX�SGD�%D@M� �4STCDMSR�B@M
�GNVDUDQ
�ROD@J�ENQ�
SGDLRDKUDR
�OQNUHCDC�SG@S�SGD�RODDBG�CNDR�MNS�
UHNK@SD�@MX�NE�SGD�NSGDQ�QTKDR�RDS�NTS�HM�SGHR�RDBSHNM� 

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



)CD34=C�*A0E4;�&>;82H�
$)46�DMBNTQ@FDR�RSTCDMS�O@QSHBHO@SHNM�HM�RDLHM@QR
�
BNMEDQDMBDR
�@MC�DCTB@SHNM@K�OQNFQ@LR�SG@S�GDKO�OQNLNSD�
ADSSDQ�TMCDQRS@MCHMF�NE�SGDHQ�@QD@R�NE�RSTCX�@MC�HMSDMCDC�
OQNEDRRHNMR��4STCDMSR�@QD�QDRONMRHAKD�ENQ�SGD�BNRSR�HMBTQQDC�
SN�O@QSHBHO@SD�HM�SGDRD�OQNFQ@LR��)NVDUDQ
�SN�@HC�HM�SGD�
CDUDKNOLDMS�NE�RSTCDMSR
�HMCHUHCT@K�BNKKDFDR�@S�$)46�L@X�
@RRHRS�VHSG�ETMCHMF�BDQS@HM�DWODMRDR�@R�CDRBQHADC�HM�SGHR�
ONKHBX��

' TMCR�B@M�NMKX�AD�OQNUHCDC�ENQ�@OOQNUDC�@BSHUHSHDR�HM�
@BBNQC@MBD�VHSG�$)46�R�#TRHMDRR�0fB D�ONKHBHDR�@MC�*34�
FTHCDKHMDR��' TMCHMF�HR�@U@HK@AKD�NMKX�ENQ�CNLDRSHB�SQ@UDK�
SGQNTFG�SGHR�OQNFQ@L��0MKX�ETKKX�BNLOKDSDC�@MC�RHFMDC�
@OOKHB@SHNMR�VHKK�AD�BNMRHCDQDC�ENQ�ETMCHMF��4STCDMSR�@QD�
RSQNMFKX�DMBNTQ@FDC�SN�NAS@HM�@OOQNU@K�OQHNQ�SN�L@JHMF�
gM@K�SQ@UDK�@QQ@MFDLDMSR�ADB@TRD�@OOQNU@K�SN�SQ@UDK
�
ETMCHMF�@MC�NQ�QDHLATQRDLDMS�HR�MNS�FT@Q@MSDDC��

* >�14�2>=B834A43�5>A�5D=38=6��BCD34=CB�<DBC�NABC�<44C�* >�14�2>=B834A43�5>A�5D=38=6��BCD34=CB�<DBC�NABC�<44C�
C74�5>;;>F8=6�A4@D8A4<4=CB��C74�5>;;>F8=6�A4@D8A4<4=CB��
���# D�HM�FNNC�@B@CDLHB�RS@MCHMF�@R�CDgMDC�AX�SGD�
" B@CDLHB�4S@MCHMF�@MC�1QNFQDRR�1NKHBX�NE�SGD�BNKKDFD�NQ�
OQNFQ@L�HM�VGHBG�SGDX�@QD�DMQNKKDC��

���4TALHS�@�BNLOKDSDC�4STCDMS�5Q@UDK�'NQL
�HCD@KKX�ENQSX�
gUD�	��
�C@XR�HM�@CU@MBD
�ATS�@S�KD@RS�SGHQSX�	��
�C@XR�OQHNQ�
SN�CDO@QSTQD��5GD�ENKKNVHMF�L@SDQH@KR�LTRS�AD�RTALHSSDC�
@KNMF�VHSG�SGD�4STCDMS�5Q@UDK�'NQL��

_� " M�@OOQNUDC�&WBTRDC�"ARDMBD�QDPTDRS�ENQL�@R�
QDPTHQDC�AX�SGD�@OOKHB@AKD�"SSDMC@MBD�@MC�-D@UDR�NE�
" ARDMBD�1NKHBX�NE�SGD�OQNFQ@L�HM�VGHBG�SGD�RSTCDMS�HR�
DMQNKKDC��

_� "�BNLOKDSDC�SQ@UDK�ATCFDS��VGHBG�HR�HMBKTCDC�HM�SGD�
4STCDMS�5Q@UDK�'NQL�

_� "�BNMEDQDMBD�AQNBGTQD�@FDMC@
�NQ�OQNNE�NE�LDDSHMF�
QDPTHQDLDMSR
�HE�@OOKHB@AKD�

_� %DS@HKR�QDF@QCHMF�SGD�@ARSQ@BS�NQ�VNQJ�SN�AD�
OQDRDMSDC
�HE�@OOKHB@AKD�

���*E�SQ@UDK�HR�QDK@SDC�SN�@�QDRD@QBG�OQNIDBS
�RTBG�@R�@�$0.�
13)4�1QNIDBS
�NQ�B@RD�QDONQS
�SGD�OQNIDBS�QDRD@QBG�LTRS�AD�
BNMCTBSDC�TMCDQ�SGD�RTODQUHRHNM�NE�@�$)46�E@BTKSX�
LDLADQ�NQ�G@UD�ADDM�OQD@OOQNUDC�AX�SGD�%HQDBSNQ�NE�
4BGNK@QKX�"BSHUHSX�ENQ�SGD�@OOKHB@AKD�BNKKDFD�NQ�OQNFQ@L��

�D=38=6�� E08;01;4�5>A�)CD34=C�*A0E4;��D=38=6�� E08;01;4�5>A�)CD34=C�*A0E4;�
5GDQD�@QD�CHeDQDMS�ETMCHMF�RNTQBDR�@U@HK@AKD�ENQ�ETMCHMF�
RSTCDMS�SQ@UDK�HMBKTCHMF�SGD�0fB D�NE�4STCDMS�"e@HQR�@MC�
SGD�0fB D�NE�4ONMRNQDC�3DRD@QBG��4STCDMS�NQF@MHY@SHNMR�
VHRGHMF�SN�RTOONQS�SGDHQ�QDOQDRDMS@SHUDR�SN�@SSDMC�
LDDSHMFR�@QD�DWODBSDC�SN�OQNUHCD�RNLD�gM@MBH@K�@RRHRS@MBD�
EQNL�SGDHQ�NVM�NQF@MHY@SHNM@K�ETMCR��

)CD34=CB�0A4�4;8681;4�5>A�A48<1DAB4<4=C�>5�CA0E4;�)CD34=CB�0A4�4;8681;4�5>A�A48<1DAB4<4=C�>5�CA0E4;�
4G?4=B4B�0B�5>;;>FB��4G?4=B4B�0B�5>;;>FB��
� � &KDBSDC�NfBDQR�NE�NfBH@K�RBGNNK�NQF@MHY@SHNMR�SG@S�
QDOQDRDMS�SGD�DMSHQD�RSTCDMS�ANCX�@MC�@QD�QDPTHQDC�SN�
@SSDMC�QDFHNM@K�@MC�NQ�M@SHNM@K�LDDSHMFR�	D�F�
�014$
�
40. "
�NQ�$04(1
�L@X�AD�QDHLATQRDC�ENQ�TO�SN�@�L@WHLTL�
NE���
����ODQ�RSTCDMS�	CDODMCHMF�NM�SGD�SQ@UDK�ATCFDS�NE�
D@BG�HMCHUHCT@K�OQNFQ@L

�ODQ�QDPTHQDC�LDDSHMF�RTAIDBS�SN�
SGD�ENKKNVHMF�KHLHS@SHNMR��

_� . @WHLTL�NE�SVN�	�
�NfB DQR�SN�@SSDMC�D@BG�QDPTHQDC�
LDDSHMF��

_� . @WHLTL�NE�SVN�	�
�NTS�NE�RS@SD�LDDSHMFR�ODQ�XD@Q
�
ODQ�RSTCDMS��

���&KDBSDC�NfBDQR�NE�NfBH@K�RBGNNK�NQF@MHY@SHNMR�SG@S�
QDOQDRDMS�RODBH@K�HMSDQDRS�FQNTOR�VHSGHM�SGD�RODBHgB�gDKC�NE�
RSTCX�@MC�@QD�QDPTHQDC�SN�@SSDMC�QDFHNM@K�@MC�NQ�M@SHNM@K�
LDDSHMFR�	D�F�
�4"" 0
�4" .014
�" $0'1 
�DSB�
�L@X�AD�
QDHLATQRDC�TO�SN���
����ODQ�RSTCDMS�	CDODMCHMF�NM�SGD�
SQ@UDK�ATCFDS�NE�D@BG�HMCHUHCT@K�OQNFQ@L

�ODQ�QDPTHQDC�
LDDSHMF�RTAIDBS�SN�SGD�ENKKNVHMF�QDPTHQDLDMSR��

_� . @WHLTL�NE�NMD�	�
�NfBDQ�SN�@SSDMC�D@BG�QDPTHQDC�
LDDSHMF��

_� . @WHLTL�NE�NMD�	�
�NTS�NE�RS@SD�LDDSHMFR�ODQ�XD@Q
�
ODQ�RSTCDMS��

��  4STCDMSR�OQDRDMSHMF�@�ONRSDQ�@S�@�BNMEDQDMBD�NQ�RDLHM@Q�
L@X�AD�QDHLATQRDC�TO�SN�@�L@WHLTL�NE������ODQ�RSTCDMS�
RTAIDBS�SN�SGD�ENKKNVHMF�KHLHS@SHNMR��

_� 5GD�RSTCDMS�OQDRDMSHMF�LTRS�AD�SGD�gQRS�@TSGNQ�NQ�
OQDRDMSDQ��

_� 5GD�SNS@K�QDRD@QBG�QDHLATQRDLDMS�KHLHS�ODQ�XD@Q�HR�
CDSDQLHMDC�AX�SGD�HMCHUHCT@K�OQNFQ@L�ATCFDS
�TO�SN�
��
����ODQ�RSTCDMS��

��  $0.�/NS D��$NLOKDSDC�13)4�1QNIDBSR�FDMDQ@KKX�CN�MNS�
PT@KHEX�@R�QDPTHQDC�SQ@UDK�BNRS�ATS�L@X�AD�BNMRHCDQDC�@R�
CDDLDC�MDBDRR@QX�AX�SGD�%HQDBSNQ�NE�4BGNK@QKX�"BSHUHSX�@MC�
SGD�$0.�% D@M��

&WBDOS�@R�NSGDQVHRD�MNSDC�HM�SGHR�ONKHBX
�RSTCDMSR�VHKK�AD�
KHLHSDC�SN�MN�LNQD�SG@M�SVN�QDHLATQRDC�SQHOR�ODQ�@B@CDLHB�
XD@Q
�NMD�ODQ�RDLDRSDQ��0SGDQ�QDPTDRSR�SN�SGD�NfBD�NE�
4STCDMS�"e@HQR�HM�D@BG�OQNFQ@L�L@X�AD�BNMRHCDQDC�NM�@�
B@RD�AX�B@RD�A@RHR��

' NQ�RSTCDMSR�DMQNKKDC�HM�SGD�$0.
�D W@LOKDR�HMBKTCD�ATS�@QD�
MNS�KHLHSDC�SN�RSTCDMSR�BGNNRHMF�SN�@SSDMC�@M�""$0.�
@MMT@K�LDDSHMF
�0.&%�@MMT@K�LDDSHMF
�NQ�RSTCDMSR�VGN�
@QD�QTMMHMF�ENQ�RS@SD�NQ�M@SHNM@K�NfBDR�HM�@�RSTCDMS�
NQF@MHY@SHNM��'TMCHMF�VHKK�AD�RTAIDBS�SN�SGD�ENKKNVHMF�
KHLHS@SHNMR��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



��� 3DHLATQRDLDMS�HR�KHLHSDC�SN�@LNTMSR�TO�SN������ODQ�
NBBTQQDMBD�@MC������ODQ�RSTCDMS�ODQ�@B@CDLHB�XD@Q��

��� /@SHNM@K�NfBDQR�ENQ�RODBH@KSX�NQF@MHY@SHNMR�	MNS�KHRSDC�
@ANUD
�L@X�AD�ETMCDC�ENQ�@MMT@K�RDRRHNMR�NMKX�HE�
OQNUHCDC�SGD�NQF@MHY@SHNM�HR�@KRN�OQNUHCHMF�RNLD�
ETMCHMF�SN�@SSDMC� 

��� 4STCDMSR�L@X�@OOKX�ENQ�QDHLATQRDLDMS�NE�SQ@UDK�
DWODMRDR�ENQ�NMD�LDDSHMF�NQ�ONRSDQ�OQDRDMS@SHNM�ODQ�
@B@CDLHB�XD@Q��*E�ETMCR�@QD�@U@HK@AKD
�BNMRHCDQ@SHNM�
VHKK�AD�FHUDM�ENQ�@CCHSHNM@K�QDPTDRSR�SG@S�G@UD�SGD�
RTOONQS�EQNL�@M�"RRNBH@SD�%D@M
�%HQDBSNQ
�NQ�%D@M
�NE�
SGD�BNKKDFD�NQ�OQNFQ@L��

��� " OOQNU@K�ENQ�ETMCHMF�VHKK�AD�NM�@�gQRS�BNLD
�gQRS�
RDQUDC�A@RHR��*E�ETMCR�@QD�@U@HK@AKD
�RSTCDMSR�L@X�AD�
BNMRHCDQDC�ENQ�QDHLATQRDLDMS�NE�DWODMRDR�SG@S�
DWBDDC�KHLHSR�KHRSDC�HM�SGHR�ONKHBX��

&A>24BB�5>A�)D1<8CC8=6�*A0E4;�( 4@D4BCB�&A>24BB�5>A�)D1<8CC8=6�*A0E4;�( 4@D4BCB�
���3 DRD@QBG�3DPTDRSR�

_� 4TALHS�@�QDRD@QBG�QNTSHMF�ENQL�SN�%HQDBSNQ�NE�
4BGNK@QKX�"BSHUHSX�ENQ�SGD�$0.�RSTCDMSR
�NQ�SN�SGD�71�
NE�3DRD@QBG�NE�SGD�6MHUDQRHSX
�@R�@OOQNOQH@SD
�VGHBG�
HMBKTCDR�RTOONQSHMF�CNBTLDMSR��OQNIDBS�VQHSD�TO
�
@ARSQ@BS
�ONRSDQ�RTALHRRHNMR
�@MC�HCDMSHEX�$)46�
E@BTKSX�OQHL@QX�HMUDRSHF@SNQ��

_� *E�@�OQNIDBS�HMUNKUDR�GTL@M�RTAIDBSR�	*3#�NQ�2*

�
BNLOKH@MBD�VHSG�@KK�QDFTK@SHNMR�HR�QDPTHQDC�@MC�@MX�
QDPTHQDC�@OOQNU@KR�LTRS�AD�RDBTQDC�ADENQD�@OOKXHMF�
ENQ�ETMCR��" CCHSHNM@K�HSDLR�L@X�AD�QDPTDRSDC�HE�
QDRD@QBG�HR�BNMCTBSDC�SGQNTFG�@�BKHMHB�RHSD��

_� ' NKKNV�SGD�QDL@HMHMF�OQNBDRR�CDRBQHADC�HM�RDBSHNM�
SVN�	�
�ADKNV��

���" KK�NSGDQ�QDPTDRSR�

_� 4TALHS�5Q@UDK�3DPTDRS�ENQL�SN�SGD�4STCDMS�"e@HQR�
CDO@QSLDMS�HM�SGD�OQNFQ@L�HM�VGHBG�SGD�RSTCDMS�HR�
DMQNKKDC��

_� 6ONM�UDQHgB@SHNM�NE�FNNC�@B@CDLHB�RS@MCHMF�@MC�
@OOQNUDC�@ARDMBD�ENQL
�SGD�QDPTDRS�VHKK�AD�QNTSDC�SN�
SGD�@OOQNOQH@SD�CDO@QSLDMS�ENQ�ATCFDS�@OOQNU@K��

� � *M�SGD�$0.
�D WODMRDR�QDK@SDC�SN�QDRD@QBG�NQ�
13)4�OQNIDBSR�VHKK�FN�SN�SGD�%HQDBSNQ�NE�
4BGNK@QKX�@BSHUHSX
�@MC�SGDM�SGD�$0.�% D@M
�ENQ�
QDUHDV�@MC�@OOQNU@K�NE�ETMCR��' NQ�RSTCDMSR�HM�
NSGDQ�OQNFQ@LR
�DWODMRD�QDHLATQRDLDMSR�VHKK�
AD�QNTSDC�SN�SGD�@OOQNOQH@SD�CDO@QSLDMS��

� � " KK�NSGDQ�RSTCDMS�QDPTDRSR
�HMBKTCHMF�RSTCDMS�
NQF@MHY@SHNM�SQ@UDK
�VHKK�FN�SN�SGD�%HQDBSNQ���
" RRHRS@MS�%D@M�ENQ�4STCDMS�"e@HQR�NQ�DPTHU@KDMS�
ENQ�QDUHDV�@MC�@OOQNU@K�NE�ETMCR��

_� " ESDQ�@OOQNU@KR�G@UD�ADDM�BNLOKDSDC
�SGD�RSTCDMS�
VHKK�QDBDHUD�@�BNOX�NE�SGD�@OOQNUDC
�NQ�CDMHDC
�
QDPTDRS
�@KNMF�VHSG�SGD�@LNTMS�@OOQNUDC��*S�HR�SGD�

RSTCDMS�R�QDRONMRHAHKHSX�SN�QDUHDV�SGHR�ENQL�ENQ�SGD�
gM@K�@OOQNUDC�@LNTMS�VGHBG�L@X�CHeDQ�EQNL�SGD�
@LNTMS�QDPTDRSDC��$)46�RSQNMFKX�RTFFDRSR�RSTCDMSR�
V@HS�SN�ANNJ�@MX�SQ@UDK�TMSHK�SGHR�@OOQNU@K�G@R�ADDM�
BNLOKDSDC�RN�SGDX�L@X�ATCFDS�@BBNQCHMFKX��

( 48<1DAB4<4=C�( 48<1DAB4<4=C�
3DHLATQRDLDMS�QDPTDRSR�L@X�AD�L@CD�@ESDQ�DWODMRDR�
G@UD�ADDM�HMBTQQDC�@MC�LTRS�BNLOKX�VHSG�ANSG�SGD�$)46�
5Q@UDK�@MC�&WODMRD�3DHLATQRDLDMS�1NKHBX�@MC�*34�
QDFTK@SHNMR��4STCDMSR�LTRS�RTALHS�SGD�@OOQNUDC�4STCDMS�
5Q@UDK�3DPTDRS�ENQL�@MC�HSDLHYDC�QDBDHOSR�VHSG�@MX�
QDHLATQRDLDMS�QDPTDRS�SN�AD�BNMRHCDQDC�ENQ�O@XLDMS��
$)46�VHKK�NMKX�QDHLATQRD�@LNTMSR�TO�SN�SGNRD�@OOQNUDC�
NM�SGD�4STCDMS�5Q@UDK�3DPTDRS�'NQL��

5GD�*MSDQM@K�3DUDMTD�4DQUHBD�	*34
�HLONRDR�SGD�ENKKNVHMF�
QDPTHQDLDMSR�NM�QDHLATQRDLDMS�NE�ATRHMDRR�DWODMRDR���
�
SGDQD�LTRS�AD�@�ATRHMDRR�QD@RNM�ENQ�SGD�DWODMRD	R
���
�SGD�
HMCHUHCT@K�LTRS�RTARS@MSH@SD�SGD�DWODMRDR��@MC��
�SGDQD�
LTRS�AD�QDBDHOSR�@MC�HMUNHBDR�SG@S�CNBTLDMS�SGD�M@STQD�
@MC�@LNTMS�NE�SGD�DWODMCHSTQD	R
��

" OOQNUDC�QDPTDRSR�ENQ�QDHLATQRDLDMS�LTRS�AD�RTALHSSDC�
SN�SGD�TMHUDQRHSX�"BBNTMSR�1@X@AKD�CDO@QSLDMS�VHSGHM�@�
QD@RNM@AKD�ODQHNC�NE�SHLD
�MNQL@KKX����C@XR�NE�SGD�
BNLOKDSHNM�NE�SGD�SQ@UDK��3DPTDRSR�QDBDHUDC�@ESDQ����C@XR�
VHKK�MNS�AD�QDHLATQRDC
�@R�RS@SDC�HM�$)46�5Q@UDK�@MC�
&WODMRD�3DHLATQRDLDMS�ONKHBX��" KK�QDBDHOSR�RTALHSSDC�ENQ�
QDHLATQRDLDMS�LTRS�AD�HSDLHYDC��" M�HSDLHYDC�QDBDHOS�
LTRS�RGNV�SGD�M@LD�NE�SGD�DRS@AKHRGLDMS
�C@SD�NE�RDQUHBD
�
HSDLR�OTQBG@RDC
�SGD�@LNTMS�O@HC�ENQ�D@BG�HSDL
�S@W
�@MC�
SHO�	HE�@OOKHB@AKD
��4STCDMSR�B@M�NMKX�RTALHS�QDPTDRSR�ENQ�
QDHLATQRDLDMS�NE�SGDHQ�DWODMRDR�@MC�L@X�MNS�QDPTDRS�
QDHLATQRDLDMS�ENQ�DWODMRDR�HMBTQQDC�AX�NSGDQ�O@QSHDR�	D�F�
�
NSGDQ�RSTCDMSR
�EQHDMCR�NQ�QDK@SHUDR�NE�SGD�RSTCDMS
�E@BTKSX
�
NQF@MHY@SHNMR
� 

5GD�#TRHMDRR�0fB D�OQNBDRRDR�QDHLATQRDLDMSR�UH@�"$)�
CHQDBS�CDONRHS��*E�@M�"$)�ENQL�G@R�MNS�ADDM�RTALHSSDC�SN�
SGD�#TRHMDRR�0fB D�OQDUHNTRKX
�NMD�LTRS�AD�RTALHSSDC�
@KNMF�VHSG�SGD�QDHLATQRDLDMS��' @HKTQD�SN�G@UD�@M�"$)�ENQL�
NM�gKD�L@X�QDRTKS�HM�QDHLATQRDLDMS�CDK@XR��

�AD6���;2 >7>;�0=3�*>1022>�
&>;82H�
5GD�6MHUDQRHSX�HR�BNLLHSSDC�SN�SGD�GD@KSG
�R@EDSX
�@MC�VDKK�
ADHMF�NE�D@BG�LDLADQ�NE�SGD�6MHUDQRHSX�BNLLTMHSX��*S�HR�
SGD�ONKHBX�NE�SGD�6MHUDQRHSX�SN�L@HMS@HM�@�B@LOTR�
BNLLTMHSX�SG@S�HR�EQDD�EQNL�SGD�TMK@VETK�TRD
�ONRRDRRHNM
�
NQ�CHRSQHATSHNM�NE�@KBNGNK�@MC�$NMSQNKKDC�4TARS@MBDR�	@R�
CDgMDC�ADKNV
��

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



4STCDMSR��TMK@VETK�TRD�NE�@KBNGNK�NQ�BNMSQNKKDC�RTARS@MBDR�
HR�DRODBH@KKX�BNMBDQMHMF�SN�SGD�6MHUDQRHSX�ADB@TRD�RSTCDMSR�
@QD�SQ@HMHMF�SN�ADBNLD�GD@KSGB@QD�OQNEDRRHNM@KR��)D@KSGB@QD�
OQNEDRRHNM@KR�@QD�DMSQTRSDC�VHSG�SGD�GD@KSG
�R@EDSX
�@MC�
VDKE@QD�NE�O@SHDMSR��G@UD�@BBDRR�SN�BNMSQNKKDC�RTARS@MBDR�
@MC�BNMgCDMSH@K�HMENQL@SHNM�@MC�NODQ@SD�HM�RDSSHMFR�SG@S�
QDPTHQD�SGD�DWDQBHRD�NE�FNNC�ITCFLDMS��5GD�TMK@VETK�TRD�NE�
@KBNGNK�NQ�BNMSQNKKDC�RTARS@MBDR�B@M�QDRTKS�HM�RDQHNTR�HMITQX�
NQ�CD@SG
�NQ�C@L@FD�SN�SGD�GD@KSG�NE�MNS�NMKX�SGD�RSTCDMS�
SGDLRDKUDR�ATS�@KRN�SGD�BNLLTMHSX�@R�@�VGNKD
�HMBKTCHMF�
O@SHDMSR�VHSG�VGNL�RSTCDMS�L@X�HMSDQ@BS�VHSG�@MC�
@CUDQRDKX�@eDBS�SGD�DCTB@SHNM@K�LHRRHNM�NE�SGD�6MHUDQRHSX��

�4N=8C8>=B�
� 90<5<9� *MBKTCDR�@KBNGNK
�ROHQHSR
�KHPTNQ
�VHMD
�ADDQ
�@MC�
DUDQX�KHPTHC�NQ�RNKHC�BNMS@HMHMF�@KBNGNK
�ROHQHSR
�VHMD
�NQ�
ADDQ
�@MC�VGHBG�BNMS@HMR�NMD�G@KE�NE�NMD�ODQBDMS�NQ�LNQD�
NE�@KBNGNK�AX�UNKTLD�@MC�VGHBG�HR�gS�ENQ�ADUDQ@FD�
OTQONRDR�DHSGDQ�@KNMD�NQ�VGDM�CHKTSDC
�LHWDC
�NQ�BNLAHMDC�
VHSG�NSGDQ�RTARS@MBDR��

� <;A?<9921�'B/@A. ;0 2� *MBKTCDR�CQTFR�NQ�BGDLHB@KR�VGNRD�
L@MTE@BSTQD
�ONRRDRRHNM
�NQ�TRD�HR�QDFTK@SDC�AX�@�
FNUDQMLDMS
�RTBG�@R�HKKHBHSKX�TRDC�CQTFR�NQ�OQDRBQHOSHNM�
LDCHB@SHNMR�SG@S�@QD�CDRHFM@SDC�AX�K@V��$NMSQNKKDC�
RTARS@MBD�B@SDFNQHDR�*�7�HM�SGD�$NMSQNKKDC�4TARS@MBDR�"BS
�
���6MHSDC�4S@SDR�$NCD
�Z�����@KRN�HMBKTCDR�HKKDF@K�RSQDDS�
CQTFR�@MC�L@QHIT@M@��

'AB12;A�#?4. ;6G.A6<;��C2;A� " MX�DUDMS
�LDDSHMF
�
BNMEDQDMBD
�O@QSX
�NQ�F@SGDQHMF�SG@S�HR�BNMCTBSDC�NM�
6MHUDQRHSX�1QNODQSX�NQ�SG@S�HR�BNMCTBSDC�NQ�RONMRNQDC�Ne�
B@LOTR�AX�@�RSTCDMS�NQF@MHY@SHNM
�NQ�AX�@�BNLONMDMS�
SGDQDNE
�NQ�AX�@M�NfBH@K
�DLOKNXDD
�NQ�@FDMS�SGDQDNE
�@BSHMF�
HM�GHR�GDQ�B@O@BHSX�@R�RTBG
�NQ�AX�@MX�BKTA
�SD@L
�NQ�
NQF@MHY@SHNM�SG@S�HR�ODQLHSSDC�SN�TRD�SGD�M@LD�NE�SGD�
6MHUDQRHSX�NQ�SG@S�HR�NfBH@KKX�@fKH@SDC�VHSG�SGD�6MHUDQRHSX��
4STCDMS�0QF@MHY@SHNM�&UDMSR�SXOHB@KKX�HMBKTCD�DUDMSR�
ETMCDC�AX�SGD�6MHUDQRHSX�CHQDBSKX
�NQ�SGQNTFG�ETMCR�
@KKNB@SDC�SN�SGD�3DFHRSDQDC�4STCDMS�0QF@MHY@SHNM
�NQ�L@JD�
TRD�NE�SGD�6MHUDQRHSX�M@LD��8 GDSGDQ�@M�DUDMS�HR�BK@RRHgDC�
@R�@�4STCDMS�0QF@MHY@SHNM�&UDMS�VHKK�AD�TO�SN�SGD�RNKD�
CDSDQLHM@SHNM�NE�SGD�6MHUDQRHSX��

' .92� 4@KD�HMBKTCDR�DWBG@MFHMF�NE�@MX�LNMDX�NQ�SHBJDSR
�
SNJDMR�NQ�BGHOR�VGHBG�G@UD�ADDM�HRRTDC�HM�DWBG@MFD�ENQ�
LNMDX
�NQ�@MXSGHMF�DKRD�NE�U@KTD
�DHSGDQ�CHQDBSKX�NQ�
HMCHQDBSKX
�ENQ�@M�@KBNGNKHB�ADUDQ@FD��5GD�SDQL�\ R@KD`�@KRN�
HMBKTCDR�SGD�HLONRHSHNM�NE�@MX�@CLHRRHNM�BG@QFD�SN
�NQ�@MX�
NSGDQ�BG@QFD�ENQ�SGD�DUDMS�@S�VGHBG�@KBNGNKHB�ADUDQ@FDR�
VHKK�AD�RDQUDC�DWBKTRHUDKX�SN�SGNRD�VGN�O@X�RTBG�BG@QFD��

);6C2?@6AF�$?<=2?AF� " MX�QD@K�OQNODQSX
�K@MC
�E@BHKHSX
�NQ�
@MMDW�OQNODQSX�SGDQDNE
�VGHBG�HR�NVMDC
�KD@RDC
�KHBDMRDC
�
QDMSDC
�TRDC
�NQ�NSGDQVHRD�BNMSQNKKDC�AX�SGD�6MHUDQRHSX��

&A>7818C43��>=3D2C�
4STCDMSR�@QD�QDPTHQDC�SN�BNLOKX�VHSG�@KK�RS@SD
�EDCDQ@K
�@MC�
KNB@K�K@V�QDF@QCHMF�@KBNGNK
�TMK@VETK�CQTFR
�@MC�SNA@BBN�
TRD��' TQSGDQLNQD
�SGD�6MHUDQRHSX�HR�NOONRDC�SN�RTARS@MBD�
@ATRD�@MC�TMDPTHUNB@KKX�OQNGHAHSR�SGD�TMK@VETK�
L@MTE@BSTQD
�CHRSQHATSHNM
�CHRODMRHMF
�ONRRDRRHNM
�TRD
�NQ�
R@KD�NE�@KBNGNK�NQ�NE�TMK@VETK�BNMSQNKKDC�RTARS@MBDR�AX�
TMHUDQRHSX�RSTCDMSR��*M�@CCHSHNM
�RSTCDMSR�RG@KK�MNS�TRD�
BNMSQNKKDC�RTARS@MBDR�NQ�@ATRD�KDF@K�RTARS@MBDR�HM�@�
L@MMDQ�SG@S�HLO@HQR�RBGNNK�ODQENQL@MBD
�RBGNK@QKX�
@BSHUHSHDR�NQ�RSTCDMS�KHED��

5GD�6MHUDQRHSX�@KRN�QDPTHQDR�SG@S�RSTCDMSR�BNMRDMS�SN�@MC�
S@JD�@KK�@KBNGNK�NQ�CQTF�SDRSR�QDPTHQDC�AX�SGD�6MHUDQRHSX�NQ�
NSGDQ�E@BHKHSHDR�VGDQD�RSTCDMSR�BNLOKDSD�SGDHQ�QNS@SHNMR��"�
RSTCDMS�R�QDETR@K�SN�S@JD�RTBG�SDRS�NQ�S@LODQHMF�VHSG�RTBG�
SDRS�HR�@�UHNK@SHNM�NE�SGHR�ONKHBX��

�40;C7�(8B:B��BB>280C43�F8C7�C74�+B4�>5�
�;2 >7>;�0=3�%C74A��AD6B�
&WBDRRHUD�CQHMJHMF�@MC�CQTF�TRD�VHKK�KD@C�SN�@�VHCD�U@QHDSX�
NE�GD@KSG�OQNAKDLR�@MC�OQNEDRRHNM@K�CHfBTKSHDR��5GD�TRD�NE�
@MX�@LNTMS�NE�HKKHBHS�NQ�KDF@K�	HMBKTCHMF�@KBNGNK
�CQTFR�L@X�
@KSDQ�SGD�BGDLHB@K�A@K@MBD�NE�SGD�ANCX��. HRTRD�NQ�
BNLOTKRHUD�TRD�NE�@KBNGNK�@MC�NSGDQ�CQTFR�B@M�NESDM�B@TRD�
RDQHNTR�C@L@FD�SN�L@INQ�ANCX�NQF@MR�RTBG�@R�SGD�AQ@HM
�
RSNL@BG
�KTMFR
�KHUDQ
�JHCMDXR
�GD@QS
�@R�VDKK�@R
�SGD�HLLTMD�
@MC�QDOQNCTBSHUD�RXRSDLR��1QDFM@MS�VNLDM�OTS�SGD EDSTR�
@S�QHRJ�ENQ�RDQHNTR�AHQSG�CDEDBSR�@MC�BNLOKHB@SHNMR�@S�AHQSG
�
@R�VDKK�@R�SGD�ONRRHAHKHSX�NE�CDKHUDQHMF�@�A@AX�VHSG�@�CQTF�
CDODMCDMBX�VGN�L@X�DWGHAHS�VHSGCQ@V@K�RHFMR��0SGDQ�
GD@KSG�OQNAKDLR�HMBKTCD�RKDDO�CHRSTQA@MBDR
�L@KMTSQHSHNM
�
BNMUTKRHNMR
�CDKHQHTL�@MC�FQD@SDQ�QHRJ�ENQ�KHED�SGQD@SDMHMF�
@BBHCDMSR�@MC�DUDMSR�RTBG�@R�SQ@fB�CD@SGR�@MC�RTHBHCDR��
6RD�@MC�NQ�VHSGCQ@V@K�EQNL�@�RTARS@MBD�B@M�@KRN�BQD@SD�
LDMS@K�OQNAKDLR�HMBKTCHMF
�ATS�MNS�KHLHSDC�SN�CDOQDRRHNM
�
@MWHDSX
�O@Q@MNH@
�@MC�CDKTRHNMR��5GD�TRD�NE�CQTFR�@MC�
@KBNGNK�B@M�B@TRD�OGXRHB@K�@MC�ORXBGNKNFHB@K�CDODMCDMBD�
@MC�B@M�HMSDQEDQD�VHSG�LDLNQX
�RDMR@SHNM�@MC�ODQBDOSHNM��
%QTFR�HLO@HQ�SGD�AQ@HM�R�@AHKHSX�SN�RXMSGDRHYD�HMENQL@SHNM��
3DFTK@Q�TRDQR�NE�CQTFR�CDUDKNO�SNKDQ@MBD�@MC�OGXRHB@K�
CDODMCDMBD�NESDM�DWODQHDMBDC�AX�VHSGCQ@V@K�RXLOSNLR��

�;2 >7>;�0=3��AD6�*4BC8=6�
- 9GH=B;�:CF��@7C<C@�5B8��FI;G�5 H��LD9F=9BH=5@�,=H9G�

"�BQHSHB@K�O@QS�NE�GD@KSGB@QD�DCTB@SHNM�HMUNKUDR�DWODQHDMSH@K�
DWODQHDMBDR�ENQ�RSTCDMSR�HM�GNROHS@KR�@MC�NSGDQ�GD@KSG�B@QD�
E@BHKHSHDR��5GDRD�QNS@SHNMR�OQNUHCD�BQHSHB@K�G@MCR�NM�KD@QMHMF�

�� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



DWODQHDMBDR�ENQ�RSTCDMSR�@MC�@R�RTBG�RSTCDMSR�LTRS�AD�
@AKD�SN�BNLOKDSD�SGDHQ�@RRHFMDC�QNS@SHNMR��. @MX�GNROHS@KR�
@MC�GD@KSG�B@QD�E@BHKHSHDR�G@UD�ONKHBHDR�QDPTHQHMF�CQTF�
SDRSHMF�ENQ�DLOKNXDDR
�RSTCDMSR�@MC�UNKTMSDDQR��. @MX�NE�
SGDRD�E@BHKHSHDR�L@MC@SD�SG@S�RSTCDMSR�VGN�SDRS�ONRHSHUD�ENQ�
TMK@VETK�TRD�NE�@KBNGNK�NQ�BNMSQNKKDC�RTARS@MBDR�@QD�
HMDKHFHAKD�SN�BNLOKDSD�QNS@SHNMR�HM�SGD�E@BHKHSX��

4STCDMSR�@QD�QDPTHQDC�SN�ENKKNV�SGD�OQNBDRRDR�@MC�
OQNBDCTQDR�NE�SGD�DWODQHDMSH@K�RHSD�VHSG�QDF@QC�SN�@KBNGNK�NQ�
TMK@VETK�CQTF�SDRSHMF��4STCDMSR�@QD�DMSHSKDC�SN�QDETRD�SN�AD�
SDRSDC
�ATS�RTBG�QDETR@K�VHKK�@LNTMS�SN�@�UHNK@SHNM�NE�SGHR�
1NKHBX
�@MC�@CUDQRD�BNMRDPTDMBDR�VHKK�AD�CQ@VM�EQNL�RTBG�
HMENQL@SHNM�	H�D�
�SGHR�VHKK�AD�SQD@SDC�SGD�R@LD�@R�@�ONRHSHUD�
SDRS
��4STCDMSR�VGN�B@MMNS�O@QSHBHO@SD�HM�SGDRD�DWODQHDMSH@K�
DWODQHDMBDR�CTD�SN�QDUD@KDC�TMK@VETK�TRD�NE�@KBNGNK�NQ�
BNMSQNKKDC�RTARS@MBDR�L@X�AD�TM@AKD�SN�ETKgKK�SGD�
QDPTHQDLDMSR�NE�SGDHQ�OQNFQ@L�VHSGHM�SGD�6MHUDQRHSX��*E�@�
RSTCDMS�SDRSR�ONRHSHUD�ENQ�TMK@VETK�TRD�NE�@KBNGNK�NQ�
BNMSQNKKDC�RTARS@MBDR
�SGD�RSTCDMS�LTRS�HLLDCH@SDKX�
HMENQL�SGD�0fB D�NE�4STCDMS�"e@HQR�QDF@QCHMF�SGD�RSTCDMS�R�
ONRHSHUD�CQTF�SDRS��5GD�0fB D�NE�4STCDMS�"e@HQR�VHKK�
SGDQD@ESDQ�HMENQL�SGD�0fB D�NE�SGD�%D@M�QDF@QCHMF�SGD�
RSTCDMS�R�ONRHSHUD�CQTF�SDRS��

-9GH=B;�:CF��@7C<C@�5B8��FI;G�5 H�H<9�.B=J9FG=HM�5B8�
) FC79GG�

H��&-:0;9�� >A3�(1?@5:3�

6MHUDQRHSX�RSTCDMSR�L@X�AD�RDKDBSDC�ENQ�@�Q@MCNL�
CQTF�RBQDDMHMF�@S�@MX�SHLD�SGQNTFGNTS�SGDHQ�
DMQNKKLDMS��5GD�OQ@BSHBD�NE�Q@MCNL�CQTF�SDRSHMF�V@R�
DRS@AKHRGDC�@S�SGD�6MHUDQRHSX�SN�DMBNTQ@FD�RSTCDMS�
DMF@FDLDMS�HM�QDRONMRHAKD�KHEDRSXKD�BGNHBDR�ENQ�MNS�
NMKX�SGDHQ�ODQRNM@K�VDKKADHMF�ATS�ENQ�SGD�OTAKHB�VGHBG�
SGDX�RDQUD��4STCDMSR�VHKK�AD�RDKDBSDC�@S�Q@MCNL�ENQ�
CQTF�SDRSHMF��5GD�EQDPTDMBX
�ODQBDMS@FD�NE�RSTCDMSR�
@MC�HMSDQU@KR�VHKK�AD�CDSDQLHMDC�AX�SGD�6MHUDQRHSX��

HH��� ;> � -A?1�(1?@5:3�

5N�OQNLNSD�@�R@ED�@MC�GD@KSGX�KD@QMHMF�@MC�VNQJ�
DMUHQNMLDMS
�SGD�6MHUDQRHSX�L@X�QDPTHQD�RSTCDMSR�SN�
RTALHS�SN�CQTF�@MC�NQ�@KBNGNK�SDRSHMF�A@RDC�TONM�@�
QD@RNM@AKD�RTROHBHNM�NE�TMK@VETK�TRD�NE�@KBNGNK�NQ�
BNMSQNKKDC�RTARS@MBDR��4STCDMSR�L@X�AD�@RJDC�SN�
RTALHS�SN�@�CQTF�SDRSHMF�HE�SGDQD�HR�RTROHBHNM�SG@S�@�
RSTCDMS�L@X�AD�TMCDQ�SGD�HMhTDMBD�NE�CQTFR�NQ�
@KBNGNK��5N�DMRTQD�BNLOKH@MBD�VHSG�6MHUDQRHSX�ONKHBHDR�
@MC�SN�OQNLNSD�@�R@ED�@MC�GD@KSGX�6MHUDQRHSX�ENQ�@KK�
RSTCDMSR
�SGD�6MHUDQRHSX�L@X�QDPTHQD�RSTCDMSR�SN�
RTALHS�SN�CQTF�@MC�NQ�@KBNGNK�SDRSHMF�\ENQ�B@TRD`�
A@RDC�TONM��

��� 3D@RNM@AKD�RTROHBHNM�NE�RTARS@MBD�@ATRD�	@R�
CDRBQHADC�ADKNV
��NQ�

��� 5GD�TM@TSGNQHYDC�TRD�NQ�ONRRDRRHNM�NE�@KBNGNK�
NQ�CQTFR�NM�B@LOTR�NQ�@S�@�GD@KSG�B@QD�RDSSHMF��
NQ�

��� 5GD�TRD�NE�NQ�ONRRDRRHNM�NE�TMK@VETK�BNMSQNKKDC�
RTARS@MBDR�@S�@MX�SHLD��

3D@RNM@AKD�RTROHBHNM�NE�RTARS@MBD�@ATRD�L@X�AD�A@RDC�
TONM
�ATS�HR�MNS�KHLHSDC�SN�SGD�ENKKNVHMF�BQHSDQH@��

��� %HQDBS�NARDQU@SHNM�NE�TM@TSGNQHYDC�TRD�NQ�ONRRDRRHNM�
NE�@KBNGNK�NQ�CQTFR�@MC�NQ�CDLNMRSQ@SHNM�NE�SGD�
OGXRHB@K�RXLOSNLR�NE�SGD�HMhTDMBD�NE�CQTFR�NQ�
@KBNGNK��

��� "�O@SSDQM�NE�DQQ@SHB�ADG@UHNQ
�BNMRHRSDMS�VHSG�@KBNGNK�
NQ�CQTF�TRD��NQ�

��� " QQDRS�NQ�BNMUHBSHNM�ENQ�@�CQTF�NQ�@KBNGNK�QDK@SDC�
NeDMRD��NQ�

��� &UHCDMBD�SG@S�@�RSTCDMS�G@R�S@LODQDC�VHSG�@�OQDUHNTR�
CQTF�SDRS��NQ�

��� 1NRRDRRHNM�NE�CQTF�O@Q@OGDQM@KH@��

8 GDM�@�CDSDQLHM@SHNM�SN�SDRS�@�RSTCDMS�ENQ�B@TRD�G@R�ADDM�
L@CD
�SGD�RSTCDMS�VHKK�AD�FHUDM�RODBHgB�HMRSQTBSHNMR�NM�
GNV�SN�NAS@HM�SGD�CQTF�RBQDDMHMF
�ATS�SGD�FDMDQ@K�OQNBDRR�
HR�CDRBQHADC�ADKNV��

HHH��$>; / 1??�2;>��>A3�(1?@5:3�-@�@41��5>1/@5;:�;2�@41�
):5B1>?5@E�

'A2=�� ��5GD�RSTCDMS�VHKK�QDBDHUD�@�MNSHgB@SHNM�EQNL�SGD�
%D@M�	NQ�CDRHFMDD
�NE�SGD�RSTCDMS�R�RDKDBSHNM�ENQ�CQTF�
SDRSHMF�@MC�VHKK�MDDC�SN�QDONQS�SN�@�BNKKDBSHNM�
K@ANQ@SNQX�RHSD�CDRHFM@SDC�AX�SGD�6MHUDQRHSX��4STCDMSR�
@QD�QDPTHQDC�SN�QDONQS�SN�SGD�CDRHFM@SDC�K@ANQ@SNQX�
VHSGHM����GNTQR�NE�SGD�C@SD�NE�SGD�MNSHgB@SHNM
�TMKDRR�
SGD�6MHUDQRHSX�CDSDQLHMDR�SG@S�A@RDC�NM�SGD�RHST@SHNM�
LNQD�DWODCHDMS�SDRSHMF�HR�QDPTHQDC��

'A2=�
� �5N�DMRTQD�SGD�HMSDFQHSX�NE�SGD�OQNBDRR
�
RSTCDMSR�LTRS�BNLOKX�VHSG�@KK�BNKKDBSHNM�OQNBDCTQDR�
NE�SGD�CDRHFM@SDC�K@ANQ@SNQX�	H�D��OQNUHCD�
HCDMSHgB@SHNM
�BNLOKDSHNM�NE�ENQLR
�MN�HSDLR�
ODQLHSSDC�HM�SDRSHMF�@QD@
��'@HKTQD�SN�BNLOKX�VHSG�SGD�
CHQDBSHUDR
�ONKHBHDR
�@MC�OQNBDCTQDR�NE�SGD�CDRHFM@SDC�
K@ANQ@SNQX�VHKK�QDRTKS�HM�CHRBHOKHM@QX�@BSHNM��

'A2=��� �"�BNOX�NE�SGD�QDRTKSR�EQNL�SGD�CDRHFM@SDC�
K@ANQ@SNQX�VHKK�AD�RDMS�SN�SGD�6MHUDQRHSX�@MC�SGD�
6MHUDQRHSX�VHKK�MNSHEX�SGD�RSTCDMS�NE�SGDHQ�QDRTKS�@MC�
BNLLTMHB@SD�MDWS�RSDOR�SN�SGD�RSTCDMS��

&WODMRDR��6MHUDQRHSX�VHKK�AD�QDRONMRHAKD�ENQ�@MX�@MC�@KK�K@A�
BNRS�QDK@SDC�VHSG�SGD�Q@MCNL�@MC�OQNA@AKD�B@TRD�CQTF�

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



SDRSHMF��4STCDMSR�@QD�QDRONMRHAKD�ENQ�@MX�@MC�@KK�BNRS�QDK@SDC�
SN�BNLOKH@MBD�CQTF�SDRSHMF�@MC�O@QSHBHO@SHNM�HM�@MX�
QDG@AHKHS@SHNM�OQNFQ@LR�@R�QDBNLLDMCDC��

)44:8=6��4;?�5 >A��;2>7>;�0=3�
� >=CA>;;43�)D1BC0=24�+B4�
5GD�6MHUDQRHSX�QDBNFMHYDR�SG@S�GD@KSGB@QD�RSTCDMSR�L@X�
G@UD�NQ�CDUDKNO�OQNAKDLR�VHSG�SGD�TRD�NE�TMK@VETK�CQTFR�
NQ�VHSG�SGD�@ATRD�NE�@KBNGNK��5GD�6MHUDQRHSX�HR�BNLLHSSDC�SN�
@�OQNUHCHMF�@�OQNFQ@L�SG@S�VHKK�@RRHRS�HLO@HQDC�RSTCDMSR�*�HM�
QDF@HMHMF�SGDHQ�GD@KSG�VGHKD�OQNSDBSHMF�RNBHDSX�@S�K@QFD�
EQNL�SGD�G@QL�SG@S�L@X�QDRTKS�EQNL�SGD�@BSHNMR�NE�@�
BGDLHB@KKX�HLO@HQDC�GD@KSG�B@QD�OQNEDRRHNM@K�RSTCDMS��" R�@�
QDRTKS�NE�RTBG�ONSDMSH@K�ENQ�G@QL
�RSTCDMSR�VGN�@QD�@V@QD�
NE�NQ�RTRODBS�@MNSGDQ�RSTCDMS�NE�@ATRHMF�@KBNGNK�NQ�CQTFR�
@QD�QDPTHQDC�SN�QDONQS�SGD�L@SSDQ�SN�SGD�0fB D�NE�4STCDMS�
" e@HQR��

5GD�6MHUDQRHSX�VHKK�E@BHKHS@SD�@KBNGNK�@MC�RTARS@MBD�@ATRD�
OQDUDMSHNM�SGQNTFG�FDMDQ@K�OQNLNSHNM�NE�@�RTARS@MBD��EQDD�
DCTB@SHNM@K�DMUHQNMLDMS��6RHMF�RBHDMBD�@MC�DU@KT@SHNM�
A@RDC�OQDUDMSHNM�LNCDKR
�SGD�0fB D�NE�4STCDMS�"e@HQR�RG@KK�
L@JD�QDBNLLDMC@SHNMR�ENQ�@KK�OQNFQ@L
�ONKHBX
�@MC�
DMENQBDLDMS�HRRTDR�QDK@SDC�SN�@KBNGNK�@MC�NSGDQ�CQTFR��5GHR�
BNLOQDGDMRHUD�DeNQS�VNQJR�SN�QDCTBD�GHFG�QHRJ�CQHMJHMF�
AX��

_� &CTB@SHMF�RSTCDMSR�@ANTS�QDRONMRHAKD�@KBNGNK�TRD��
_� 1QNUHCHMF�D@QKX�HMSDQUDMSHNM�@MC�BNMgCDMSH@K�

BNTMRDKHMF�ENQ�SGNRD�VGN�MDDC�GDKO��
_� " KSDQHMF�SGD�DMUHQNMLDMS�SN�KHLHS�@BBDRR�SN�@KBNGNK�AX�

TMCDQ@FD�RSTCDMSR�@MC�OQNUHCHMF�@KBNGNK��EQDD�RNBH@K�
ETMBSHNMR��

_� &MRTQHMF�BNLOKH@MBD�VHSG�RTARS@MBD�@ATRD�ONKHBHDR�
@MC�K@VR
�@MC�BNMRDPTDMBDR�ENQ�ONKHBX�UHNK@SHNM�

5GD�6MHUDQRHSX�VHKK�@KRN�BQD@SD�@M�@SLNROGDQD�VGDQDHM�
HMCHUHCT@KR�VHSG�@KBNGNK�@MC�NQ�CQTF�OQNAKDLR�@QD�
DMBNTQ@FDC�SN�RDDJ�GDKO��5GD�6MHUDQRHSX�VNQJR�HM�
O@QSMDQRGHO�VHSG�6MHUDQRHSX�RSTCDMSR�@MC�SGD�BNLLTMHSX�SN�
OQNLNSD�@�GD@KSGX�@MC�R@ED�B@LOTR�DMUHQNMLDMS��5GD�
6MHUDQRHSX�GDKOR�BNMMDBS�RSTCDMSR�SN�RDQUHBDR�SG@S�@QD�
FD@QDC SNV@QC�DMRTQHMF�SGD�ODQRNM@K�GD@KSG�NE�RSTCDMSR�AX�
OQNUHCHMF�RTOONQS�@MC�@UNHCHMF�OTMHSHUD�LD@RTQDR��

" KK�HMENQL@SHNM�QDF@QCHMF�@MX�BNMS@BS�NQ�BNTMRDKHMF�HR�
BNMgCDMSH@K�@MC�VHKK�AD�SQD@SDC�HM�@BBNQC@MBD�VHSG�
6MHUDQRHSX�ONKHBHDR�@MC�RS@SD�@MC�EDCDQ@K�K@VR��"�RSTCDMS[R�
CDBHRHNM�SN�RDDJ�@RRHRS@MBD�VHKK�MNS�AD�TRDC�HM�BNMMDBSHNM�
VHSG�@MX�@B@CDLHB�CDSDQLHM@SHNM�NQ�@R�@�A@RHR�ENQ�
CHRBHOKHM@QX�@BSHNM��5GD�6MHUDQRHSX�NeDQR�U@QHNTR�CQTF�@MC�
@KBNGNK�TRD�OQDUDMSHNM
�DCTB@SHNM
�@MC�HMSDQUDMSHNM�

OQNFQ@LR��5GDRD�RDQUHBDR�@QD�L@CD�@U@HK@AKD�SN�RSTCDMSR��
#DKNV�HR�@�KHRS�@MC�AQHDE�CDRBQHOSHNM�NE�SGD�OQNFQ@LR�SG@S�@QD�
NeDQDC�SN�RSTCDMSR�SGQNTFGNTS�SGD�XD@Q��

� J5=@56@9�)FC;F5AG�:CF�,HI89BHG�  � � 
 � � � � � � � � 

� CBH57H�"B:CFA5H=CB�

1G@QL@BHRSR�3DBNUDQX�1QNFQ@L�
	$@KHENQMH@
�." 9*.64�%HUDQRHNM�
1QNFQ@L�
1�0��#NW��������
8 DRS�4@BQ@LDMSN
�$"������������

8 DARHSD� VVV�L@WHLTR�BNL�
1GNMD��	���
����������
' " 9��	���
����������

/@QBNSHBR�"MNMXLNTR�	$DMSQ@K�
$@KHENQMH@
�	���RSDO�OQNFQ@L�ENBTRHMF�
NM�M@QBNSHBR
�

8 DARHSD� GSSO���VVV�BDMSQ@KB@KM@�NQF�

7@KKDX�3DBNUDQX�$DMSDQ�
8 DARHSD� GSSOR���U@KKDXQDBNUDQX�BNL�
1GNMD��	���
����������

8 DRSB@QD�$@KHENQMH@�
8 DARHSD� GSSOR���VDRSB@QD�BNL�
1GNMD��	���
����������

: NTMF�1DNOKD�HM�""�
	NOONQSTMHSX�ENQ�XNTMF�ODNOKD�SN�
BNLD�SNFDSGDQ�@MC�RG@QD
�

8 DARHSD� GSSOR���VVV�@@�NQF�XNTMF�
ODNOKD�@MC�@@�

6MTLbENQ�RSTCDMSR�DLOKNXDC�AX�SGD�
6MHUDQRHSX�NMKX���&LOKNXDD�"RRHRS@MS�
1QNFQ@L�$NTMRDKHMF�ENQ�%QTF�
" CCHBSHNM�

1GNMD��	���
����������

4STCDMSR�@QD�DMBNTQ@FDC�SN�RDDJ�FTHC@MBD�EQNL�SGDRD�
OQNFQ@LR�@S�SGD�D@QKHDRS�RHFM�NE�MDDC��' NQ�@CCHSHNM@K�
HMENQL@SHNM�NQ�@RRHRS@MBD�VHSG�RTARS@MBD�@MC�NQ�@KBNGNK�
@ATRD�L@SSDQR
�NQ�ENQ�HMENQL@SHNM�NM�OQNFQ@LR�OKD@RD�
BNMS@BS�SGD�4STCDMS�"e@HQR�0fB D��4STCDMSR�@QD�DMBNTQ@FDC�
AX�SGD�6MHUDQRHSX�SN�HCDMSHEX�SGDLRDKUDR�@MC�@QD�RDDJ�
@RRHRS@MBD�ENQ�@�RTARS@MBD�@ATRD�OQNAKDL�OQN@BSHUDKX�@MC�
MNS�@R�@�QDRTKS�NE�@M�HCDMSHgDC�UHNK@SHNM�NQ�Q@MCNL�
RBQDDMHMF��

)C0=30A3B�>=�+B4�>5��;2>7>;82�
�4 E4A064B�%=�0=3�%55�+=8E4AB8CH�
&A>?4ACH�
5GD�HMSDMS�NE�SGD�4S@MC@QCR�NM�6RD�NE�"KBNGNKHB�#DUDQ@FDR�
HR�SN�CDRBQHAD�SGD�ODQLHSSDC�@MC�OQNGHAHSDC�TRD�NE�@KBNGNKHB�
ADUDQ@FDR�NM�@MC�Ne�6MHUDQRHSX�1QNODQSX��5GD�6MHUDQRHSX�HR�
BNLLHSSDC�SN�L@HMS@HMHMF�@�R@ED�@MC�GD@KSGX�DMUHQNMLDMS�
SG@S�HR�EQDD�EQNL�SGD�TRD�NE�@KBNGNKHB�ADUDQ@FDR�@MC�HR�HM�ETKK�
BNLOKH@MBD�VHSG�EDCDQ@K�@MC�RS@SD�K@VR�@MC�6MHUDQRHSX�
RS@MC@QCR��

. G9�C:��@7C<C@=7��9J9F5;9G�CB�.B=J9FG=HM�)FCD9FHM�

_� " KBNGNK�L@X�MNS�AD�ONRRDRRDC
�RDQUDC�@MC�NQ�
BNMRTLDC�NM�6MHUDQRHSX�1QNODQSX�AX�@MX�RSTCDMS��

_� 4STCDMSR�LTRS�MNS�G@UD�BNMRTLDC�@MX�@KBNGNK�VGHKD�
NM�6MHUDQRHSX�1QNODQSX
�HQQDRODBSHUD�NE�VGDSGDQ�SGDX�
BNMRTLDC�SGD�@KBNGNK�OQHNQ�SN�BNLHMF�NMSN�B@LOTR��

 I=89@=B9G�:CF�(S
� 5ADIG�� J9BHG�H<5H�"B7@I89�H<9�
, 9FJ=B;�C:�� @7C<C@=7��9J9F5;9G�

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://maximus.com/
http://www.centralcalna.org/
https://valleyrecovery.com/
https://westcare.com/
https://www.aa.org/young-people-and-aa
https://www.aa.org/young-people-and-aa


*M�@CCHSHNM�SN�BNLOKXHMF�VHSG�RS@SD�K@VR�SG@S�QDFTK@SD�SGD�
R@KD�NQ�OQNUHRHNM�NE�@KBNGNKHB�ADUDQ@FDR
�SGD�BNMCTBS�NE�
DUDMSR�NQ�Ne�B@LOTR�OQNFQ@LR
�HMBKTCHMF�3DFHRSDQDC�
4STCDMS�0QF@MHY@SHNM�&UDMSR
�RGNTKC�AD�BNMCTBSDC�HM�
@BBNQC@MBD�VHSG�SGD�ENKKNVHMF��

_� " CUDQSHRDLDMSR�SG@S�QDEDQDMBD�@KBNGNKHB�ADUDQ@FDR�HM�
@MX�ENQL�L@X�MNS�ONQSQ@X�@KBNGNK�@R�SGD�CNLHM@MS�
SGDLD�NQ�OQHL@QX�OTQONRD�NE�SGD�DUDMS�NQ�OQNFQ@L�NQ�
OQNLNSD�@KBNGNK�BNMRTLOSHNM�@R�@M�DWODBS@SHNM�
CTQHMF�SGD�DUDMS�NQ�@BSHUHSX��

_� 7@KHC�@FD�CDSDQLHM@SHNMR�VHKK�AD�L@CD�SN�@RRTQD�
BNLOKH@MBD�VHSG�LHMHLTL�@FD�QDPTHQDLDMSR
�
HMBKTCHMF�DeNQSR�SN�CDSDQLHMD�HE�@�ODQRNM�HR�TRHMF�@�
E@KRD�*%��

_� 4@KD�NE�@KBNGNKHB�ADUDQ@FDR�AX�@�3DFHRSDQDC�4STCDMS�
0QF@MHY@SHNM�HR�OQNGHAHSDC��/N�ONQSHNM�NE�@MX�BG@QFD�
KDUHDC�ENQ�@SSDMC@MBD�@S�@M�DUDMS�RG@KK�AD�TRDC�SN�O@X�
ENQ�@MX�@KBNGNKHB�ADUDQ@FDR��

_� /N�ONQSHNM�NE�6MHUDQRHSX�@KKNB@SDC�ETMCR�@QD�SN�AD�
TRDC�ENQ�SGD�OTQBG@RD�NE�@KBNGNK��

_� 5GD�RDQUHMF�@MC�NQ�BNMRTLOSHNM�NE�@KBNGNKHB�
ADUDQ@FDR�RG@KK�AD�B@QQHDC�NTS�NMKX�AX�HMCHUHCT@KR����
XD@QR�NE�@FD�NQ�NKCDQ��

_� 3DFHRSDQDC�4STCDMS�0QF@MHY@SHNMR�@QD�QDRONMRHAKD�ENQ�
DMRTQHMF�SG@S�LNCDQ@SHNM�HR�DMBNTQ@FDC�CTQHMF�SGD�
K@VETK�BNMRTLOSHNM�NE�@KBNGNKHB�ADUDQ@FDR��

_� 3DFHRSDQDC�4STCDMS�0QF@MHY@SHNMR�@QD�QDRONMRHAKD�ENQ�
@RRHFMHMF�@�QD@RNM@AKD�MTLADQ�NE�CDRHFM@SDC�CQHUDQR�
ENQ�@MX�DUDMS�VGDQD�@KBNGNK�VHKK�AD�RDQUDC��5GD�
3DFHRSDQDC�4STCDMS�0QF@MHY@SHNM�@KRN�LTRS�DWOK@HM�SN�
@KK�RTBG�CDRHFM@SDC�CQHUDQ�R�SG@S���
�SGDHQ�QNKD�HR�SN�
SQ@MRONQS�NSGDQ�RSTCDMSR�GNLD�EQNL�SGD�DUDMS�HM�@�
R@ED�L@MMDQ��@MC��
�SGDRD�CQHUDQR�LTRS�QDL@HM�
BNLOKDSDKX�RNADQ�@MC�SGTR�@QD�OQNGHAHSDC�EQNL�
BNMRTLHMF�@MX�@KBNGNK�ADENQD�CQHUHMF�@MXNMD�SN�NQ�
EQNL�SGD�DUDMS��

_� "�ODQRNM�R�CDBHRHNM�MNS�SN�BNMRTLD�@KBNGNK�HR�SN�AD�
QDRODBSDC��

_� ' NNC�NQ�RM@BJR�@R�VDKK�@R�MNM�@KBNGNKHB�ADUDQ@FDR�VHKK�
AD�QD@CHKX�@U@HK@AKD�@S�@MX�DUDMS�HM�VGHBG�@KBNGNKHB�
ADUDQ@FDR�@QD�RDQUDC��

_� 1QNEDRRHNM@K�RDBTQHSX�ODQRNMMDK�VHKK�AD�DLOKNXDC�@S�
DUDMSR�GDKC�AX�3DFHRSDQDC�4STCDMS�0QF@MHY@SHNMR�
VGHBG�HMBKTCD�@KBNGNK
�HQQDRODBSHUD�NE�VGDSGDQ�
RSTCDMSR�AQHMF�SGDHQ�NVM�@KBNGNK�SN�SGD�DUDMS�NQ�
VGDSGDQ�@KBNGNK�L@X�AD�OTQBG@RDC�@S�SGD�UDMTD��" MX�
RTBG�DUDMS�GDKC�HM�@M�@BBDOS@AKD�OTAKHB�E@BHKHSX�SG@S�
OQNUHCDR�HSR�NVM�RDBTQHSX�HR�DWDLOSDC�EQNL�SGHR�
QDPTHQDLDMS��

&4=0;C84B�0=3�)42C8>=B�
" KK�RSTCDMSR�@QD�DWODBSDC�SN�AD�E@LHKH@Q�VHSG�@MC�SN�@CGDQD�
SN�EDCDQ@K
�RS@SD
�@MC�KNB@K�K@VR�@MC�6MHUDQRHSX�ONKHBHDR�VHSG�

QDF@QC�SN�SGD�TRD�@MC�ONRRDRRHNM�NE�CQTFR�NQ�@KBNGNK��5GD�
6MHUDQRHSX�VHKK�HLONRD�R@MBSHNMR�ENQ�UHNK@SHNM�NE�SGD�
RS@MC@QCR�NE�ADG@UHNQ�	NM�@MC�Ne�B@LOTR
�BNMRHRSDMS�VHSG�
KNB@K�@MC�EDCDQ@K�K@VR
�@MC�6MHUDQRHSX�ONKHBHDR��4STCDMSR�
VGN�UHNK@SD�SGHR�ONKHBX�VHKK�AD�RTAIDBS�SN�CHRBHOKHMD�TMCDQ�
SGD�4STCDMS�1QNEDRRHNM@KHRL�1NKHBX
�HMCDODMCDMS�NE�@MX�
@BSHNM�VGHBG�L@X�AD�S@JDM�AX�NSGDQ�@TSGNQHSHDR�	D�F�
�
KHBDMRHMF�AN@QCR
�K@V�DMENQBDLDMS
�@BBQDCHSNQ�DSB�
��
7HNK@SHNMR�VHKK�QDRTKS�HM�CHRBHOKHM@QX�@BSHNM
�TO�SN�@MC�
HMBKTCHMF�CHRLHRR@K
�@MC�QDEDQQ@K�ENQ�ONRRHAKD�OQNRDBTSHNM��
4@MBSHNMR�HLONRDC�VHKK�CDODMC�TONM�SGD�RDUDQHSX�@MC�
EQDPTDMBX�NE�SGD�UHNK@SHNM��%DODMCHMF�NM�SGD�M@STQD�NE�SGD�
UHNK@SHNM
�TMHUDQRHSX�R@MBSHNMR�L@X�HMBKTCD�DCTB@SHNM@K�
HMSDQUDMSHNM
�L@MC@SDC�BNLLTMHSX�QDO@Q@SHNMR
�OQNA@SHNM
�
OQNA@SHNM�@MC�QDEDQQ@K�ENQ�SQD@SLDMS�@MC�QDG@AHKHS@SHNM
�
RTRODMRHNM
�NQ�CHRLHRR@K��

*M�@CCHSHNM�SN
�NQ�HM�KHDT�NE�CHRBHOKHMD
�UHNK@SNQR�L@X�AD�
QDPTHQDC�SN�BNLOKDSD�@M�@OOQNOQH@SD�QDG@AHKHS@SHNM�
OQNFQ@L��4ODBHgB@KKX
�SGD�6MHUDQRHSX�R�FN@K�HR�SN�OQNUHCD�
RSTCDMSR
�VGDMDUDQ�ONRRHAKD
�VHSG�NOSHNMR�ENQ�@RRDRRLDMS
�
QDBNLLDMC@SHNMR
�BNTMRDKHMF
�QDEDQQ@KR�@MC�NQ�SQD@SLDMS��
5GTR
�RDKE�QDEDQQ@K�@MC�D@QKX�CDSDBSHNM�@MC�QDEDQQ@K�@QD�
BQHSHB@K�SN�SGD�QDG@AHKHS@SHNM�NE�RSTCDMSR��

5GD�6MHUDQRHSX�R@MBSHNMR�HLONRDC�ENQ�UHNK@SHNM�NE�SGHR�
ONKHBX�MDHSGDQ�CHLHMHRG�MNQ�QDOK@BD�SGD�ODM@KSHDR�@U@HK@AKD�
TMCDQ�FDMDQ@KKX�@OOKHB@AKD�BHUHK�NQ�BQHLHM@K�K@VR��7HNK@SHNMR�
NE�6MHUDQRHSX�RS@MC@QCR�L@X�@KRN�UHNK@SD�EDCDQ@K
�RS@SD�@MC�
KNB@K�K@VR
�NQ�NSGDQ�@OOQNOQH@SD�FNUDQM@MBD�ANCX��7HNK@SNQR�
VHKK�AD�RTAIDBS�SN�@KK�@OOQNOQH@SD�ODM@KSHDR�VHSGHM�SGD�
ITQHRCHBSHNM�NE�SGD�NeDMRD��#DKNV�HR�@�KHRS�NE�EDCDQ@K
�RS@SD�
@MC�LTMHBHO@K�K@VR�QDF@QCHMF�SGD�TMK@VETK�TRD�NE @KBNGNK�
@MC�TMK@VETK�CQTFR��/NSD
�SGHR�KHRS�HR�MNS�@�BNLOKDSD�
RTLL@QX�NE�QDKDU@MS�K@VR�@MC�NQCHM@MBDR��

, H5H9�5B8�&IB=7=D5@�%5KG�5B8�(F8=B5B79G��

��� 5GD�OTQBG@RD
�ONRRDRRHNM
�NQ�BNMRTLOSHNM�NE�
@KBNGNKHB�ADUDQ@FDR�	HMBKTCHMF�ADDQ�@MC�VHMD
�AX�@MX�
ODQRNM�TMCDQ�SGD�@FD�NE����HR�OQNGHAHSDC��

��� 5GD�RDKKHMF
�DHSGDQ�CHQDBSKX�NQ�HMCHQDBSKX
�NE�@KBNGNKHB�
ADUDQ@FDR�	HMBKTCHMF�ADDQ�@MC�VHMD
�DWBDOS�TMCDQ�
SGD�@TSGNQHSX�NE�@�$@KHENQMH@�"KBNGNKHB�#DUDQ@FD�
$NMSQNK�#N@QC�KHBDMRD�HR�OQNGHAHSDC��5GHR�HMBKTCDR�
RDKKHMF�FK@RRDR
�LHWDR
�HBD
�SHBJDSR�ENQ�@CLHRRHNM
�DSB��

��� 5GD�RDQUHMF�NE�@KBNGNK�SN�@M�HMSNWHB@SDC�ODQRNM�HR�
OQNGHAHSDC��

��� 5GD�RDQUHMF�NE�@KBNGNK�SN�RNLDNMD�SN�SGD�ONHMS�NE�
HMSNWHB@SHNM�HR�OQNGHAHSDC��

��� 5GD�L@MTE@BSTQD
�TRD�NQ�OQNUHRHNM�NE�@�E@KRD�RS@SD�
HCDMSHgB@SHNM�B@QC
�CQHUDQ�R�KHBDMRD
�NQ�BDQSHgB@SHNM�NE�
AHQSG�NQ�A@OSHRL�HR�OQNGHAHSDC��

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



��� 5GD�@BS	R
�NE�ADHMF�CQTMJ�@MC�CHRNQCDQKX�HM�OTAKHB�
UHDV
�HMBKTCHMF�NM�OTAKHB�RHCDV@KJR�@MC�V@KJV@XR
�HR�
OQNGHAHSDC��

��� 5GD�BNMRTLOSHNM�NE�@KBNGNKHB�ADUDQ@FDR�HM�@�OTAKHB�
OK@BD�	TMKDRR�KHBDMRDC�ENQ�BNMRTLOSHNM�NE�@KBNGNK�NM�
SGD�OQDLHRDR
�HR�OQNGHAHSDC��5GHR�HMBKTCDR�@�
OQNGHAHSHNM�NE�@KBNGNKHB�ADUDQ@FDR�HM�OTAKHB�@QD@R�NE�
@B@CDLHB�E@BHKHSHDR
�QDBQD@SHNM�gDKCR
�TMHUDQRHSX�
GNTRHMF�BNQQHCNQR�@MC�KNTMFDR��

��� 5GD�@BS�NE�CQHUHMF�@�LNSNQ�UDGHBKD�NQ�@�AHBXBKD�VGHKD�
TMCDQ�SGD�HMhTDMBD�NE�@KBNGNK�HR�OQNGHAHSDC��

��� 5GD�ONRRDRRHNM�NE�@M�@KBNGNKHB�ADUDQ@FD�HM�@M�NODM�
BNMS@HMDQ�HM�@�LNSNQ�UDGHBKD�NQ�NM�@�AHBXBKD�HR�
OQNGHAHSDC�QDF@QCKDRR�NE�VGN�HR�CQHUHMF�NQ�VGDSGDQ�
NMD�HR�HMSNWHB@SDC��

, H5H9�5B8��989F5@��F=A=B5@�,5B7H=CBG��

5GD�ENKKNVHMF�HR�@�AQHDE�RTLL@QX�NE�SGD�RS@SD�@MC�EDCDQ@K�
BQHLHM@K�R@MBSHNMR�SG@S�L@X�AD�HLONRDC�TONM�RNLDNMD�
VGN�UHNK@SDR�SGD�@KBNGNK�@MC�NSGDQ�CQTF�K@VR�HM�SGD�RS@SD�NE�
$@KHENQMH@��

_� "�UHNK@SHNM�NE�$@KHENQMH@�K@V�ENQ�SGD�TMK@VETK�R@KD�NE�
@KBNGNK�L@X�HMBKTCD�HLOQHRNMLDMS�HM�SGD�BNTMSX�I@HK�
ENQ�RHW�LNMSGR
�OKTR�gMDR�@MC�ODM@KSHDR��

_� "�UHNK@SHNM�NE�$@KHENQMH@�K@V�ENQ�SGD�TRD�NE�@KBNGNK�AX�
NAUHNTRKX�HMSNWHB@SDC�HMCHUHCT@KR�VHKK�U@QX�VHSG�SGD�
O@QSHBTK@Q�BHQBTLRS@MBDR�ATS�L@X�HMBKTCD�
HLOQHRNMLDMS�HM�SGD�BNTMSX�I@HK�@MC�RTARS@MSH@K�gMDR�
@MC�ODM@KSHDR��

_� "�UHNK@SHNM�NE�$@KHENQMH@�K@V�ENQ�SGD�ONRRDRRHNM
�TRD�
@MC�NQ�R@KD�NE�M@QBNSHBR
�L@QHIT@M@�@MC�NQ�NSGDQ�HKKHBHS�
CQTFR�HMBKTCDR�HLOQHRNMLDMS�HM�SGD�BNTMSX�I@HK�NQ�
RS@SD�OQHRNM�ENQ�NMD�SN�MHMD�XD@QR
�OKTR�gMDR�TO�SN�
����
����E NQ�D@BG�BNTMS��

_� "�UHNK@SHNM�NE�EDCDQ@K�K@V�ENQ�SGD�ONRRDRRHNM
�TRD�@MC�
NQ�R@KD�NE�M@QBNSHBR
�L@QHIT@M@�@MC�NQ�NSGDQ�HKKHBHS�
CQTFR�L@X�HMBKTCD�HLOQHRNMLDMS�HM�SGD�EDCDQ@K�
ODMHSDMSH@QX�ENQ�NMD�SN�gESDDM�XD@QR�OKTR�RTARS@MSH@K�
gM@MBH@K�ODM@KSHDR��

_� "�UHNK@SHNM�NE�SGD�K@V�HMUNKUHMF�@M�HMCHUHCT@K�ADHMF�
TMCDQ�SGD�HMhTDMBD�NE�@�BNLAHM@SHNM�NE�@KBNGNK�@MC�
NSGDQ�CQTFR�	HSRDKE�ONSDMSH@KKX�CD@CKX

�L@X�QDRTKS�HM�@M�
HMBQD@RD�HM�BQHLHM@K�R@MBSHNMR�@MC�ODM@KSHDR��

)<>: 4�0=3�*>1022>��A44��=E8A>=<4=C�
. DLADQR�NE�SGD�6MHUDQRHSX�BNLLTMHSX
�HMBKTCHMF�@B@CDLHB�
@MC�RS@e�DLOKNXDDR
�RSTCDMSR
�RSTCDMS�NQF@MHY@SHNMR
�@MC�
UNKTMSDDQR
�@QD�QDRONMRHAKD�ENQ�NARDQUHMF�@MC�@CGDQHMF�SN�
SGD�4LNJD���5NA@BBN�' QDD�&MUHQNMLDMS�ONKHBX��4LNJD���
5NA@BBN�' QDD�LD@MR�SG@S�RLNJHMF
�RLNJDKDRR�SNA@BBN�
OQNCTBSR
�SGD�TRD�NE�MHBNSHMD�OQNCTBSR
�@MC�SGD�TRD�NE�D�
BHF@QDSSDR�HR�RSQHBSKX�OQNGHAHSDC�NM�@KK�6MHUDQRHSX�ATHKCHMFR�

@MC�FQNTMCR
�O@QJHMF�KNSR�	DUDM�VGDM�HMRHCD�UDGHBKDR�
O@QJDC�HM�SGD�O@QJHMF�KNS

�6MHUDQRHSX�@fKH@SDC�Ne�B@LOTR�
KNB@SHNMR�@MC�BKHMHBR�@MC�@MX�ATHKCHMFR�NVMDC
�KD@RDC
 NQ�
QDMSDC�AX�SGD�6MHUDQRHSX��5GDQDENQD
�SGD�6MHUDQRHSX�G@R�
CDRHFM@SDC�HSRDKE�@R�@�5NA@BBN�'QDD�$@LOTR
�VHSG�RLNJHMF�
@MC�@KK�NSGDQ�SNA@BBN�TR@FD�OQNGHAHSDC��5GHR�5NA@BBN��' QDD�
ONKHBX�HR�HM�DeDBS����GNTQR�@�C@X�XD@Q�QNTMC��

�=5>A<0C8>=�*427=>;>6H�
)4AE824B���� 224?C01;4�+B4�>5�
* 427=>;>6H�
&DA?>B4�
5GD�OTQONRD�NE�SGHR�ONKHBX�HR�SN�DMRTQD�@�R@ED�@MC�
@OOQNOQH@SD�DMUHQNMLDMS�ENQ�@KK�RSTCDMSR��5GHR�ONKHBX�
HCDMSHgDR�SGD�@BBDOS@AKD�V@XR�HM�VGHBG�6MHUDQRHSX�
5DBGMNKNFX�L@X�AD�TRDC��5GD�6MHUDQRHSX�QDBNFMHYDR�@MC�
RTOONQSR�@CU@MBDR�HM�SDBGMNKNFX�@MC�OQNUHCDR�@M�@QQ@X�NE�
SDBGMNKNFX�QDRNTQBDR�ENQ�RSTCDMSR�SN�TRD�SN�DMG@MBD�
RSTCDMS�KD@QMHMF
�E@BHKHS@SD�QDRNTQBD�RG@QHMF
�DMBNTQ@FD�
HMMNU@SHNM
�@MC�SN�OQNLNSD�BNLLTMHB@SHNM��8GHKD�SGDRD�
SDBGMNKNFHDR�OQNUHCD�@�U@KT@AKD�QDRNTQBD�SN�SGD�6MHUDQRHSX
�
HS�HR�HLONQS@MS�SG@S�RSTCDMSR��TRD�NE�SDBGMNKNFX�AD�
@OOQNOQH@SD�SN�RTOONQS�SGD�6MHUDQRHSX�. HRRHNM��

+=8E4AB8CH�*427=>;>6H�
5GD�6MHUDQRHSX�OQNUHCDR�*MENQL@SHNM�5DBGMNKNFX�QDRNTQBDR�
@MC�QDRNTQBDR�SN�SGD�LDLADQR�NE�SGD�$)46�BNLLTMHSX�
RNKDKX�ENQ�SGD�OTQONRDR�NE�RTOONQSHMF�SD@BGHMF
�KD@QMHMF
�
RBGNK@QRGHO
�RDQUHBD�@MC�@CLHMHRSQ@SHNM�VHSGHM�SGD�BNMSDWS�
NE�SGD�6MHUDQRHSX�R�LHRRHNM��

6MHUDQRHSX�5DBGMNKNFX�HMBKTCD�@KK�DKDBSQNMHB�SDBGMNKNFX�
TRDC�SN�RSNQD
�BNOX
�SQ@MRLHS
�NQ�CHRRDLHM@SD�UHRT@K
�
@TCHSNQX
�@MC�DKDBSQNMHB�HMENQL@SHNM�@R�VDKK�@R�SGD�
HMENQL@SHNM�BNMS@HMDC�SGDQDHM��5GHR�HMBKTCDR
�ATS�HR�MNS�
KHLHSDC�SN
�BNLOTSDQR
�S@AKDSR
�MDSVNQJR
�OGNMDR
�E@W�
L@BGHMDR
�BNOHDQR
�1%" R
�BDKK�OGNMDR
�ONRS@FD�L@BGHMDR�
@MC�SGD�HMENQL@SHNM�BNMS@HMDC�HM�SGDL��

� 224?C01;4�+B4�
6MHUDQRHSX�RSTCDMSR�@QD�NMKX�ODQLHSSDC�SN�TRD�6MHUDQRHSX�
5DBGMNKNFX�ENQ�OTQONRDR�VGHBG�@QD�R@ED�	ONRD�MN�QHRJ�SN�
RSTCDMSR
�RSTCDMSR�NQ�@RRDSR

�KDF@K
�DSGHB@K
�CN�MNS�BNMhHBS�
VHSG�SGDHQ�CTSHDR�NQ�SGD�LHRRHNM�NE�SGD�6MHUDQRHSX
�@MC�@QD�
BNLOKH@MS�VHSG�@KK�NSGDQ�6MHUDQRHSX�ONKHBHDR��6R@FD�SG@S�
LDDSR�SGDRD�QDPTHQDLDMSR�HR�CDDLDC�\OQNODQ`�@MC�
\@BBDOS@AKD`�TMKDRR�RODBHgB@KKX�DWBKTCDC�AX�SGHR�ONKHBX�NQ�
NSGDQ�6MHUDQRHSX�ONKHBHDR��5GD�6MHUDQRHSX�QDRDQUDR�SGD�QHFGS�
SN�QDRSQHBS�NMKHMD�CDRSHM@SHNMR�SGQNTFG�RNESV@QD�NQ�NSGDQ�
LD@MR��

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



" CCHSHNM@KKX
�SGD�6MHUDQRHSX�DWOQDRRKX�OQNGHAHSR��

��� 6RHMF�6MHUDQRHSX�5DBGMNKNFX�ENQ�BNLLDQBH@K�F@HM��
��� " BBDRRHMF�6MHUDQRHSX�5DBGMNKNFX�ENQ�SGD�OTQONRD�NE�

F@LHMF�NQ�DMF@FHMF�HM�@MX�HKKDF@K�@BSHUHSX��
��� 5Q@MRLHRRHNM�NE�BNMgCDMSH@K�HMENQL@SHNM�SN�

TM@TSGNQHYDC�QDBHOHDMSR��
��� *M@OOQNOQH@SD�@MC�TMOQNEDRRHNM@K�ADG@UHNQ�NMKHMD�

RTBG�@R�TRD�NE�SGQD@S
�HMSHLHC@SHNM
�ATKKXHMF
�NQ�
\h@LHMF`��

��� 7HDVHMF
�CNVMKN@CHMF
�NQ�SQ@MRLHRRHNM�NE�
ONQMNFQ@OGHB�L@SDQH@K��

��� 6RHMF�6MHUDQRHSX�5DBGMNKNFX�ENQ�SGD�BQD@SHNM�NQ�
CHRSQHATSHNM�NE�BG@HM�DL@HKR
�@MX�CHRQTOSHUD�NQ�
NeDMRHUD�LDRR@FDR
�NeDMRHUD�BNLLDMSR�@ANTS�Q@BD
�
FDMCDQ
�CHR@AHKHSHDR
�@FD
�RDWT@K�NQHDMS@SHNM
�QDKHFHNTR�
ADKHDER�OQ@BSHBDR
�ONKHSHB@K�ADKHDER
�NQ�L@SDQH@K�SG@S�HR�HM�
UHNK@SHNM�NE�G@Q@RRLDMS
�CHRBQHLHM@SHNM
�QDS@KH@SHNM�NQ�
UHNKDMBD�K@VR�NQ�6MHUDQRHSX�ONKHBHDR��

��� &MF@FD�HM�TMK@VETK�TRD�NE�6MHUDQRHSX�5DBGMNKNFX�ENQ�
ONKHSHB@K�KNAAXHMF��

��� 4HFMHgB@MS�BNMRTLOSHNM�NE�6MHUDQRHSX�5DBGMNKNFX�ENQ�
MNM�ATRHMDRR�QDK@SDC�@BSHUHSHDR�	RTBG�@R�UHCDN
�@TCHN�
NQ�CNVMKN@CHMF�K@QFD�gKDR
�NQ�DWBDRRHUD�SHLD�RODMS�
TRHMF�6MHUDQRHSX�5DBGMNKNFX�ENQ�MNM��ATRHMDRR�
OTQONRDR�	D�F��RGNOOHMF
�ODQRNM@K�RNBH@K�MDSVNQJHMF
�
NQ�RONQS�QDK@SDC�RHSD
��

��� , MNVHMFKX�NQ�B@QDKDRRKX�ODQENQLHMF�@M�@BS�SG@S�VHKK�
HMSDQEDQD�VHSG�NQ�CHRQTOS�SGD�MNQL@K�NODQ@SHNM�NE�
BNLOTSDQR
�SDQLHM@KR
�ODQHOGDQ@KR
�NQ�MDSVNQJR
�
VGDSGDQ�VHSGHM�NQ�NTSRHCD�SGD�6MHUDQRHSX�5DBGMNKNFX�
	D�F�
�CDKDSHMF�OQNFQ@LR�NQ�BG@MFHMF�HBNM�M@LDR
�HR�
OQNGHAHSDC��

���� *MEQHMFD�NM�BNOXQHFGS
�KHBDMRDR
�SQ@CDL@QJR�O@SDMS
�NQ�
NSGDQ�HMSDKKDBST@K�OQNODQSX�QHFGSR��

���� %HR@AKHMF�@MX�@MC�@KK�@MSHUHQTR�RNESV@QD�QTMMHMF�NM�
6MHUDQRHSX�SDBGMNKNFX�NQ�\G@BJHMF̀�VHSG�6MHUDQRHSX�
5DBGMNKNFX��

*MBHCDMS@K�ODQRNM@K�TRD�NE�*MENQL@SHNM�5DBGMNKNFX�RDQUHBDR�
@MC�QDRNTQBDR
�VHSGHM�SGD�FTHCDKHMDR�NE�SGHR�ONKHBX
�HR�
BNMRHCDQDC�@OOQNOQH@SD��4TBG�ODQLHRRHAKD�HMBHCDMS@K�
ODQRNM@K�TRD�CNDR�MNS�HMBKTCD�GNRSHMF
�"41�	" OOKHB@SHNM�
4DQUHBD�1QNUHCDQ

�*41�	*MSDQMDS�4DQUHBD�1QNUHCDQ

�841�
	8 HQDKDRR�4DQUHBD�1QNUHCDQ
�NQ�NSGDQ�RDQUHBDR�ENQ�SGHQC�
O@QSHDR��*MBHCDMS@K�ODQRNM@K�TRD�CNDR�MNS�HMBKTCD�@BSHUHSHDR�
ENQ�gM@MBH@K�F@HM�TMKDRR�RTBG�@BSHUHSHDR�@QD�@TSGNQHYDC�
TMCDQ�6MHUDQRHSX�1NKHBX��*MBHCDMS@K�ODQRNM@K�TRD�CNDR�MNS�
HMBKTCD�SGD�TRD�NE�HMRSHSTSHNM@K�C@S@�VGHBG�L@X�AD�
BNMS@HMDC�HM�NQ�DWSQ@BSDC�EQNL�HMRSHSTSHNM@K�BNLOTSHMF�@MC�
BNLLTMHB@SHNMR�RXRSDLR��1DQRNM@K�TRD�HR�MNS�HMBHCDMS@K�HE�HS�
HMBTQR�@�CHQDBS�BNRS�SN�SGD�6MHUDQRHSX��

6RD�NE�*MENQL@SHNM�5DBGMNKNFX�RDQUHBDR�@MC�QDRNTQBDR�AX�
RSTCDMSR
�HM�RTOONQS�NE�@OOQNUDC�DWODQHDMSH@K�KD@QMHMF�@MC�

NQ�HM�RTOONQS�NE�SGDHQ�CTSHDR�@R�BNLODMR@SDC�RSTCDMSR�HR�
DWOKHBHSKX�@TSGNQHYDC
�RN�KNMF�@R�RTBG�TR@FD�CNDR�MNS�
UHNK@SD�@MX�O@QS�NE�SGHR�ONKHBX��

)42DA4�+B4�
6RDQR�NE�*MENQL@SHNM�5DBGMNKNFX�RDQUHBDR�@MC�QDRNTQBDR�@QD�
QDRONMRHAKD�ENQ�S@JHMF�@OOQNOQH@SD�RSDOR�SN�R@EDFT@QC�
6MHUDQRHSX�@MC�ODQRNM@K�HMENQL@SHNM
�@R�VDKK�@R�6MHUDQRHSX�
E@BHKHSHDR�@MC�RDQUHBDR��6RDQR�@QD�OQNGHAHSDC�EQNL�
@MNMXLNTR�TR@FD�NE�6MHUDQRHSX�5DBGMNKNFX��*M�OQ@BSHBD
�
SGHR�LD@MR�TRDQR�LTRS�RHFM�HM�VHSG�SGDHQ�TMHPTDKX�@RRHFMDC�
6MHUDQRHSX�TRDQR�*%�ADENQD�@BBDRRHMF�TRHMF�6MHUDQRHSX�
5DBGMNKNFX��4HLHK@QKX
�\RONNgMF`�NQ�NSGDQVHRD�LNCHEXHMF�NQ�
NARBTQHMF�@�TRDQ�R�*1�"CCQDRR
�NQ�@MX�NSGDQ�TRDQ�R�*1�
" CCQDRR
�HR�OQNGHAHSDC��$HQBTLUDMSHMF�TRDQ�@TSGDMSHB@SHNM�
NQ�RDBTQHSX�NE�@MX�GNRS
�MDSVNQJ
�NQ�@BBNTMS�HR�@KRN�
OQNGHAHSDC��

1@RRVNQCR�TRDC�VHSG�6MHUDQRHSX�5DBGMNKNFX�LTRS�ENKKNV�
SGD�ENKKNVHMF�RS@MC@QCR��

��� 1@RRVNQCR�@MC�NSGDQ�@TSGDMSHB@SHNM�@MC�
@TSGNQHY@SHNM�BNCDR
�B@QCR�NQ�SNJDMR�@RRHFMDC�SN�
HMCHUHCT@KR�LTRS�MNS�AD�RG@QDC�VHSG�NSGDQR��
" TSGNQHYDC�6RDQR�LTRS�MNS�OQNUHCD�@BBDRR�SN�
TM@TSGNQHYDC�TRDQR��1@RRVNQCR�RGNTKC�AD�BGNRDM�
B@QDETKKX�SN�KDRRDM�SGD�ONRRHAHKHSX�NE�BNLOQNLHRD��
6RDQR�@QD�QDRONMRHAKD�ENQ�@KK�@BSHUHSX�SG@S�S@JDR�OK@BD�
TMCDQ�SGDHQ�6RDQ�*%	R
��

��� 1@RRVNQCR�LTRS�AD�@S�KD@RS���BG@Q@BSDQR�KNMF�@MC�
BNMS@HM�@S�KD@RS�NMD�TOODQ�B@RD�@MC�NMD�KNVDQ�B@RD�
KDSSDQ�@R�VDKK�@R�@�MTLDQHB�U@KTD�NQ�@�RODBH@K�BG@Q@BSDQ�
	�
�
�
�
��

��� 1@RRVNQCR�VHKK�AD�BG@MFDC�@BBNQCHMF�SN�*5�
%DO@QSLDMS�FTHCDKHMDR��

��� " KK�6MHUDQRHSX�NVMDC�BNLOTSDQ�RXRSDLR�BNMMDBSDC�SN�
SGD�6MHUDQRHSX�MDSVNQJ�VHKK�AD�BNMgFTQDC�SN�KNBJ�SGD�
RBQDDM�@ESDQ�@�ODQHNC�NE����LHMTSDR�NE�HM@BSHUHSX��" KK�
RSTCDMSR
�E@BTKSX
�@MC�RS@e�LTRS�KNBJ�SGDHQ�RBQDDM�
VGDMDUDQ�RSDOOHMF�@V@X�EQNL�SGDHQ�BNLOTSDQ��

��� " BSHUHSX�SG@S�L@X�BNLOQNLHRD�SGD�RXRSDL�HMSDFQHSX�NQ�
RDBTQHSX�NE�@MX�NM�NQ�Ne��B@LOTR�RXRSDL�HR�OQNGHAHSDC��
5GHR�HMBKTCDR�@MX�SXOD�NE�TM@TSGNQHYDC�@BBDRR�NQ�
G@BJHMF��

��� 6M@TSGNQHYDC�LNMHSNQHMF�NE�HMCHUHCT@K�6RDQ�@BSHUHSX
�
HMENQL@SHNM�@MC�BNLLTMHB@SHNMR�HR�OQNGHAHSDC��4DD�
SGD�6MHUDQRHSX�*5�$NMgCDMSH@KHSX�1NKHBX��

��� 6RDQR�LTRS�DMRTQD�SGD�RDBTQHSX�NE�QDRSQHBSDC
�
BNMgCDMSH@K
�OQNOQHDS@QX
�KHBDMRDC
�BNOXQHFGSDC�NQ�
RDMRHSHUD�HMENQL@SHNM�DMSQTRSDC�SN�SGDHQ�B@QD�NQ�SG@S�
L@X�BNLD�HMSN�SGDHQ�ONRRDRRHNM��4DBTQHSX�HMBKTCDR
�@R�
@OOQNOQH@SD
�OQNSDBSHNM�EQNL�TM@TSGNQHYDC�CHRBKNRTQD
�
LNCHgB@SHNM
�BNOXHMF
�CDRSQTBSHNM�NQ�OQNKNMFDC�
TM@U@HK@AHKHSX��6MKDRR�@OOQNUDC�AX�SGD�*5�4XRSDLR�

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



" CLHMHRSQ@SNQ
�TRDQR�LTRS�MNS�RSNQD�MNM�TMHUDQRHSX�
ODQRNM@K�HCDMSHgB@SHNM�MTLADQR�HMBKTCHMF
�ATS�MNS�
KHLHSDC�SN
�4NBH@K�4DBTQHSX�/TLADQR
�$QDCHS�$@QC�
/TLADQR
�NQ�%QHUDQ�R�-HBDMRD�/TLADQR�NM�TMRDBTQDC�
CDUHBDR�NQ�LDCH@
�ENQ�@MX�ODQHNC�NE�SHLD��

)>280;�#4380�+B4�
$)46�TMCDQRS@MCR�SG@S�RNBH@K�LDCH@�B@M�AD�@�ETM�@MC�
QDV@QCHMF�V@X�SN�RG@QD�XNTQ�KHED�@MC�NOHMHNMR�VHSG�E@LHKX
�
EQHDMCR�@MC�BN�VNQJDQR�@QNTMC�SGD�VNQKC��)NVDUDQ
�TRD�NE�
RNBH@K�LDCH@�@KRN�OQDRDMSR�BDQS@HM�QHRJR�@MC�B@QQHDR�VHSG�HS�
BDQS@HM�QDRONMRHAHKHSHDR��*S�HR�MNV�D@RHDQ�SG@M�DUDQ�SN�OTAKHRG�
@MC�CDKHUDQ�BNMSDMS�DKDBSQNMHB@KKX
�VGHKD�L@JHMF�HS�
OQ@BSHB@KKX�HLONRRHAKD�SN�ODQL@MDMSKX�DQ@RD�SG@S�BNMSDMS��
5GHR�LD@MR�SG@S�@MX�BNMSDMS�B@M�AD�OTAKHRGDC�VHSGNTS�SGD�
gKSDQ�NE�SHLD�ENQ�SGNTFGSETK�QDhDBSHNM
�@MC�B@M�AD�CNMD�RN�
HM�@MFDQ
�HM�R@CMDRR
�HM�INX
�@MC�ODQG@OR�ITRS�HM�DQQNQ��" R�
GD@KSG�B@QD�RSTCDMSR�@MC�OQNEDRRHNM@KR
�DLOKNXDDR�@MC�
RS@e�NE�@�BDMSDQ�NE�GHFGDQ�DCTB@SHNM
�VD�VHKK�NESDM�AD�GDKC�
SN�@�GHFGDQ�RS@MC@QC�SG@M�SGD�BNLLTMHSX�@S�K@QFD��
5GDQDENQD
�@MX�MDF@SHUD�BNMSDMS�@RRNBH@SDC�VHSG�TR�BNTKC�
AD�@LOKHgDC�HM�SGD�DXDR�NE�SGD�OTAKHB��5N�@RRHRS�XNT�HM�
L@JHMF�QDRONMRHAKD�CDBHRHNMR�@ANTS�XNTQ�TRD�NE�RNBH@K�
LDCH@
�VD�G@UD�DRS@AKHRGDC�SGDRD�FTHCDKHMDR�ENQ�
@OOQNOQH@SD�TRD�NE�RNBH@K�LDCH@��5GHR�ONKHBX�@OOKHDR�SN�@KK�
$)46�DLOKNXDDR
�RSTCDMSR
�UDMCNQR
�@MC�SGHQC�O@QSHDR��

*M�SGD�Q@OHCKX�DWO@MCHMF�VNQKC�NE�DKDBSQNMHB�
BNLLTMHB@SHNM
�RNBH@K�LDCH@�B@M�LD@M�L@MX�SGHMFR��
4NBH@K�LDCH@�HMBKTCDR�@KK�LD@MR�NE�BNLLTMHB@SHMF�NQ�
ONRSHMF�HMENQL@SHNM�NQ�BNMSDMS�NE�@MX�RNQS�NM�SGD�*MSDQMDS
�
HMBKTCHMF�SN�XNTQ�NVM�NQ�RNLDNMD�DKRD[R�VDA�KNF�NQ�AKNF
�
INTQM@K�NQ�CH@QX
�ODQRNM@K�VDA�RHSD
�RNBH@K�MDSVNQJHMF�NQ�
@fMHSX�VDA�RHSD
�VDA�ATKKDSHM�AN@QC�NQ�@�BG@S�QNNL
�
VGDSGDQ�NQ�MNS�@RRNBH@SDC�NQ�@fKH@SDC�VHSG�$)46
�@R�VDKK�@R�
@MX�NSGDQ�ENQL�NE�DKDBSQNMHB�BNLLTMHB@SHNM��

5GD�R@LD�OQHMBHOKDR�@MC�FTHCDKHMDR�ENTMC�HM�SGD�$)46�R�
ONKHBHDR�@MC�SGQDD�A@RHB�ADKHDER�@OOKX�SN�XNTQ�@BSHUHSHDR�
NMKHMD��6KSHL@SDKX
�XNT�@QD�RNKDKX�QDRONMRHAKD�ENQ�VG@S�XNT�
ONRS�NMKHMD��#DENQD�BQD@SHMF�NMKHMD�BNMSDMS
�BNMRHCDQ�RNLD�
NE�SGD�QHRJR�@MC�QDV@QCR�SG@S�@QD�HMUNKUDC��,DDO�HM�LHMC�
SG@S�@MX�NE�XNTQ�BNMCTBS�SG@S�@CUDQRDKX�@eDBSR�XNTQ�INA�
ODQENQL@MBD
�SGD�ODQENQL@MBD�NE�EDKKNV�DLOKNXDDR�NQ�
NSGDQVHRD�@CUDQRDKX�@eDBSR�RSTCDMSR
�BTRSNLDQR
�RTOOKHDQR
�
ODNOKD�VGN�VNQJ�NM�ADG@KE�NE�$)46�NQ�HSR�KDFHSHL@SD�
ATRHMDRR�HMSDQDRSR�L@X�QDRTKS�HM�CHRBHOKHM@QX�@BSHNM�TO�SN�
@MC�HMBKTCHMF�SDQLHM@SHNM��*E�XNT�G@UD�PTDRSHNMR�NQ�MDDC�
ETQSGDQ�FTHC@MBD
�OKD@RD�BNMS@BS�SGD�0fB D�NE�4STCDMS�
" e@HQR�ENQ�XNTQ�$NKKDFD��

� 2�� D. ?2� $@QDETKKX�QD@C�SGDRD�FTHCDKHMDR�@MC�$)46�R�NSGDQ�
ONKHBHDR
�HMBKTCHMF�ATS�MNS�KHLHSDC�SN
�@MSH��G@Q@RRLDMS�@MC�
@MSH�CHRBQHLHM@SHNM�ONKHBHDR�SN�DMRTQD�XNTQ�ONRSHMFR�@QD�

BNMRHRSDMS�VHSG�SGDRD�ONKHBHDR��*M@OOQNOQH@SD�ONRSHMFR�SG@S�
L@X�HMBKTCD�CHRBQHLHM@SNQX�QDL@QJR
�G@Q@RRLDMS
�@MC�
SGQD@SR�NE�UHNKDMBD�NQ�RHLHK@Q�HM@OOQNOQH@SD�NQ�TMK@VETK�
BNMCTBS�VHKK�MNS�AD�SNKDQ@SDC�@MC�L@X�RTAIDBS�XNT�SN�
CHRBHOKHM@QX�@BSHNM�TO�SN�@MC�HMBKTCHMF�SDQLHM@SHNM�NE�
DLOKNXLDMS��

� 2�&2@=20A3B9� " KV@XR�AD�E@HQ�@MC�BNTQSDNTR�SN�EDKKNV�
DLOKNXDDR
�RSTCDMSR
�BTRSNLDQR
�RTOOKHDQR�NQ�NSGDQR�SG@S�
XNT�HMSDQ@BS�VHSG��"KRN
�JDDO�HM�LHMC�SG@S�XNT�@QD�LNQD�
KHJDKX�SN�QDRNKUD�VNQJ�QDK@SDC�BNLOK@HMSR�AX�ROD@JHMF�
CHQDBSKX�VHSG�XNTQ�BN�VNQJDQR�NQ�RTODQUHRNQ�Q@SGDQ�SG@M�AX�
ONRSHMF�BNLOK@HMSR�SN�@�RNBH@K�LDCH@�NTSKDS��/DUDQSGDKDRR
�HE�
XNT�CDBHCD�SN�ONRS�BNLOK@HMSR�NQ�BQHSHBHRL
�@UNHC�TRHMF�
RS@SDLDMSR
�OGNSNFQ@OGR
�UHCDN�NQ�@TCHN�SG@S�QD@RNM@AKX�
BNTKC�AD�UHDVDC�@R�L@KHBHNTR
�NARBDMD
�SGQD@SDMHMF�NQ�
HMSHLHC@SHMF
�SG@S�CHRO@Q@FD�BTRSNLDQR
�RSTCDMSR
�
DLOKNXDDR�NQ�RTOOKHDQR
�NQ�SG@S�LHFGS�BNMRSHSTSD�
G@Q@RRLDMS�NQ�ATKKXHMF��&W@LOKDR�NE�RTBG�BNMCTBS�LHFGS�
HMBKTCD�NeDMRHUD�ONRSR�LD@MS�SN�HMSDMSHNM@KKX�G@QL�
RNLDNMD[R�QDOTS@SHNM�NQ�ONRSR�SG@S�BNTKC�BNMSQHATSD�SN�@�
GNRSHKD�VNQJ�DMUHQNMLDMS�NM�SGD�A@RHR�NE�Q@BD
�RDW
�
CHR@AHKHSX
�QDKHFHNM�NQ�@MX�NSGDQ�RS@STR�OQNSDBSDC�AX�K@V�NQ�
$)46�ONKHBX��

� 2��<;2@A�.;1�� 00B?. A2� . @JD�RTQD�XNT�@QD�@KV@XR�GNMDRS�
@MC�@BBTQ@SD�VGDM�ONRSHMF�HMENQL@SHNM�NQ�MDVR
�@MC�HE�XNT�
L@JD�@�LHRS@JD
�BNQQDBS�HS�PTHBJKX��#D�NODM�@ANTS�@MX�
OQDUHNTR�ONRSR�XNT�G@UD�@KSDQDC��3DLDLADQ�SG@S�SGD�
*MSDQMDS�@QBGHUDR�@KLNRS�DUDQXSGHMF��SGDQDENQD
�DUDM�
CDKDSDC�ONRSHMFR�B@M�AD�RD@QBGDC��/DUDQ�ONRS�@MX�
HMENQL@SHNM�NQ�QTLNQR�SG@S�XNT�JMNV�SN�AD�E@KRD�@ANTS�
$)46 
�@�BN�VNQJDQ
�@�RSTCDMS
�BTRSNLDQR
�RTOOKHDQR
�NSGDQ�
ODNOKD�VNQJHMF�NM�ADG@KE�NE�$)46�NQ�$)46�R�BNLODSHSNQR��

� 2�� ==?<=?6.A2� #DHMF�@OOQNOQH@SD�VGDM�TRHMF�RNBH@K�
LDCH@�LD@MR�SGD�ENKKNVHMF��

��� . @HMS@HM�SGD�BNMgCDMSH@KHSX�NE�$)46�R�SQ@CD�RDBQDSR�
@MC�OQHU@SD�NQ�BNMgCDMSH@K�HMENQL@SHNM��5Q@CDR�RDBQDSR�
L@X�HMBKTCD�HMENQL@SHNM�QDF@QCHMF�SGD�CDUDKNOLDMS�
NE�RXRSDLR
�OQNBDRRDR
�OQNCTBSR
�JMNV��GNV�@MC�
SDBGMNKNFX��%N�MNS�ONRS�HMSDQM@K�QDONQSR
�ONKHBHDR
�
OQNBDCTQDR�NQ�NSGDQ�HMSDQM@K�ATRHMDRR��QDK@SDC�
BNMgCDMSH@K�BNLLTMHB@SHNMR��

��� 3DRODBS�gM@MBH@K�CHRBKNRTQD�K@VR��*S�HR�HKKDF@K�SN�
BNLLTMHB@SD�NQ�FHUD�@��SHO��NM�HMRHCD�HMENQL@SHNM�SN�
NSGDQR�RN�SG@S�SGDX�L@X�ATX�NQ�RDKK�RSNBJR�NQ�
RDBTQHSHDR��4TBG�NMKHMD�BNMCTBS�L@X�@KRN�UHNK@SD�
' DCDQ@K�HMRHCDQ�SQ@CHMF�K@VR��

��� %N�MNS�BQD@SD�@�KHMJ�EQNL�XNTQ�AKNF
�VDARHSD�NQ�NSGDQ�
RNBH@K�MDSVNQJHMF�RHSD�SN�$)46 �R�VDARHSD�VHSGNTS�
HCDMSHEXHMF�XNTQRDKE��

��� &WOQDRR�NMKX�XNTQ�ODQRNM@K�NOHMHNMR��/DUDQ�QDOQDRDMS�
XNTQRDKE�@R�@�RONJDRODQRNM�ENQ�$)46�NQ�HSR�@fKH@SDR��*E�

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



$)46�HR�@�RTAIDBS�NE�SGD�BNMSDMS�XNT�@QD�BQD@SHMF
�AD�
BKD@Q�@MC�NODM�@ANTS�SGD�E@BS�SG@S�XNT�@QD�@�RSTCDMS�
DLOKNXDD�@MC�L@JD�HS�BKD@Q�SG@S�XNTQ�UHDVR�CN�MNS�
QDOQDRDMS�SGNRD�NE�$)46
�EDKKNV�DLOKNXDDR
�RSTCDMSR
�
BTRSNLDQR
�RTOOKHDQR�NQ�ODNOKD�VNQJHMF�NM�ADG@KE�NE�
$)46 ��*E�XNT�CN�OTAKHRG�@�AKNF�NQ�ONRS�NMKHMD�QDK@SDC�
SN�SGD�VNQJ�XNT�CN�NQ�RTAIDBSR�@RRNBH@SDC�VHSG�$)46
�
L@JD�HS�BKD@Q�SG@S�XNT�@QD�MNS�ROD@JHMF�NM�ADG@KE�NE�
$)46 ��*S�HR�ADRS�SN�HMBKTCD�@�CHRBK@HLDQ�RTBG�@R��5GD�
ONRSHMFR�NM�SGHR�RHSD�@QD�LX�NVM�@MC�CN�MNS�
MDBDRR@QHKX�QDhDBS�SGD�UHDVR�NE�$)46�̀ �

��� %HRODMRHMF�NE�LDCHB@K�@CUHBD�NQ�DWOQDRRHNM�NE�
OQNEDRRHNM@K�NOHMHNMR�NM�RNBH@K�LDCH@�HR�OQNGHAHSDC��
' NQ�CHRRDLHM@SHNM�NE�QDKDU@MS�@MC�@OOQNOQH@SD�GD@KSG�
HMENQL@SHNM�SGQNTFG�SGD�6MHUDQRHSX�R�BNLLTMHB@SHNM�
OK@SENQLR
�OKD@RD�RTALHS�@KK�QDPTDRSR�SN�SGD�$)46�
. @QJDSHMF�@MC�$NLLTMHB@SHNMR�%DO@QSLDMS��

��� *MSDQ@BSHNM�VHSG�O@SHDMSR�NM�RNBH@K�LDCH@�RHSDR�HR�
OQNGHAHSDC��

6RHMF�4NBH@K�.DCH@�HM�BK@RR�NQ�@S�$KHMHB@K�RHSDR�HR�OQNGHAHSDC�
TMKDRR�DWOQDRRKX�@�BNLONMDMS�NE�@M�@RRHFMLDMS�@MC�
@TSGNQHYDC�AX�SGD�HMRSQTBSNQ�@MC�NQ�OQDBDOSNQ��%TQHMF�VNQJ�
GNTQR�NQ�HM�BKHMHB@K�@QD@R
�SGD�ONKHBX�NE�SG@S�NQF@MHY@SHNM�
RGNTKC�AD�ENKKNVDC��

6RHMF�4NBH@K�.DCH@�@S�8NQJ��3DEQ@HM�EQNL�TRHMF�RNBH@K�
LDCH@�VGHKD�NM�VNQJ�SHLD�NQ�NM�DPTHOLDMS�OQNUHCDC�AX�
$)46 
�TMKDRR�HS�HR�VNQJ�QDK@SDC�@R�@TSGNQHYDC�AX�XNTQ�
L@M@FDQ��%N�MNS�TRD�XNTQ�VNQJ�DL@HK�@CCQDRRDR�SN�QDFHRSDQ�
NM�RNBH@K�MDSVNQJR
�AKNFR�NQ�NSGDQ�NMKHMD�SNNKR�TSHKHYDC�ENQ�
ODQRNM@K�TRD��

#DB@TRD�SGD�RSTCDMS�SN�E@BTKSX�@MC�RS@e�QDK@SHNMRGHO�G@R�
SGD�ONSDMSH@K�SN�AD�ONVDQ�A@RDC
�E@BTKSX�@MC�RS@e�@QD�
RSQNMFKX�CHRBNTQ@FDC�EQNL�\EQHDMCHMF`�NQ�NSGDQVHRD�
BNMMDBSHMF�VHSG�BTQQDMS�NQ�OQNRODBSHUD�RSTCDMSR�NM�RNBH@K�
LDCH@��1QNEDRRHNM@K�MDSVNQJHMF�OK@SENQLR�	RTBG�@R�
\-HMJDC*M̀
�@QD�ODQLHRRHAKD��

3DS@KH@SHNM�1QNGHAHSDC��$)46�OQNGHAHSR�S@JHMF�MDF@SHUD�
@BSHNM�@F@HMRS�@MX�RSTCDMS�NQ�DLOKNXDD�ENQ�QDONQSHMF�@�
ONRRHAKD�CDUH@SHNM�EQNL�SGHR�ONKHBX�NQ�ENQ�BNNODQ@SHMF�HM�@M�
HMUDRSHF@SHNM��"MX�RSTCDMS�NQ�DLOKNXDD�VGN�QDS@KH@SDR�
@F@HMRS�@MNSGDQ�DLOKNXDD�ENQ�QDONQSHMF�@�ONRRHAKD�
CDUH@SHNM�EQNL�SGHR�ONKHBX�NQ�ENQ�BNNODQ@SHMF�HM�@M�
HMUDRSHF@SHNM�VHKK�AD�RTAIDBS�SN�CHRBHOKHM@QX�@BSHNM
�TO�SN�
@MC�HMBKTCHMF�SDQLHM@SHNM�NE�DLOKNXLDMS�@MC�NQ�CHRLHRR@K�
EQNL�SGD�TMHUDQRHSX��

. DCH@�$NMS@BSR��4STCDMSR�@MC�DLOKNXDDR�RGNTKC�MNS�ROD@J�
SN�SGD�LDCH@�NM�SGD�$)46�R�ADG@KE�VHSGNTS�OQHNQ�@OOQNU@K�
NE�@�RTODQUHRNQ��" KK�LDCH@�HMPTHQHDR�RGNTKC�AD�CHQDBSDC�SN�
SGD�7HBD�1QDRHCDMS�NE�.@QJDSHMF�@MC�$NLLTMHB@SHNMR��

( 4B?>=B818;8CH�
6RDQR�@QD�QDRONMRHAKD�ENQ�SGDHQ�NVM�TRD�NE�6MHUDQRHSX�
5DBGMNKNFX�@MC�@QD�@CUHRDC�SN�DWDQBHRD�BNLLNM�RDMRD�@MC�
ENKKNV�SGHR�"FQDDLDMS�HM�QDF@QC�SN�VG@S�BNMRSHSTSDR�
@OOQNOQH@SD�TRD�NE�6MHUDQRHSX�5DBGMNKNFX�HM�SGD�@ARDMBD�NE�
RODBHgB�FTHC@MBD��

( 4BCA82C8>=�>5�+B4�
5GD�6MHUDQRHSX�QDRDQUDR�SGD�QHFGS
�@S�@MX�SHLD
�ENQ�@MX�
QD@RNM�NQ�MN�QD@RNM
�SN�KHLHS�SGD�L@MMDQ�HM�VGHBG�@�6RDQ�
L@X�TRD�6MHUDQRHSX�5DBGMNKNFX�HM�@CCHSHNM�SN�SGD�SDQLR�
@MC�QDRSQHBSHNMR�@KQD@CX�BNMS@HMDC�HM�SGHR�"FQDDLDMS��

&4AB>=0;;H�%F=43��4E824B�
4STCDMS�TRHMF�@�ODQRNM@KKX�NVMDC�CDUHBD�SN�@BBDRR�
6MHUDQRHSX�5DBGMNKNFX�NQ�BNMCTBS�6MHUDQRHSX�ATRHMDRR
�GD�
RGD�RG@KK�@AHCD�AX�@KK�@OOKHB@AKD�6MHUDQRHSX�ONKHBHDR
�
@CLHMHRSQ@SHUD�QDFTK@SHNMR
�@MC�SGHR�"FQDDLDMS��" MX�RTBG�
TRD�NE�@�ODQRNM@KKX�NVMDC�CDUHBD�L@X�RTAIDBS�SGD�BNMSDMSR�
NE�SGD�CDUHBD�@MC�@MX�BNLLTMHB@SHNMR�RDMS�QDBDHUDC�NM�
SGD�CDUHBD�SN�CHRBKNRTQD�OTQRT@MS�SN�@�K@VETK�RTAONDM@��

+=8E4AB8CH��A0=38=6�
6RDQR�@QD�OQNGHAHSDC�EQNL�TRHMF�SGD�KNFNR
�VNQC�L@QJR�NQ�
NSGDQ�NfBH@K�RXLANKR�NE�SGD�6MHUDQRHSX�VHSGNTS�
@TSGNQHY@SHNM�EQNL�SGD�0fB D�NE�.@QJDSHMF���
$NLLTMHB@SHNM��5GHR�RODBHgB@KKX�HMBKTCDR�@MX�RTBG�TR@FD�
HM�BNMMDBSHNM�VHSG�DKDBSQNMHB�RXRSDLR
�RDQUHBDR�@MC�
BNLLTMHB@SHNMR
�ANSG�HMSDQM@K�@MC�DWSDQM@K��5GHR�CNDR�MNS�
HMBKTCD�SGD�TR@FD�NM�OGXRHB@K�NQ�DKDBSQNMHB�KDSSDQGD@C�
VGDM�TRDC�ENQ�NfBH@K�6MHUDQRHSX�ATRHMDRR��

( 4?>AC8=6�
*E�@�RSTCDMS�ADBNLDR�@V@QD�NE�@MX�RDBTQHSX�OQNAKDL�	RTBG�
@R�@MX�BNLOQHRD�NE�SGD�BNMgCDMSH@KHSX�NE�@MX�KNFHM�NQ�
@BBNTMS�HMENQL@SHNM
�NQ�LHRTRD�NE�6MHUDQRHSX�5DBGMNKNFX
�
GD�RGD�RG@KK�HLLDCH@SDKX�QDONQS�RTBG�HMENQL@SHNM�SN�SGD�
0 fB D�NE�4STCDMS�"e@HQR�NE�SGDHQ�QDRODBSHUD�BNKKDFD��

� >=B4@D4=24B�5>A�,8>;0C8>=�
7HNK@SHNMR�NE�SGD�K@V
�6MHUDQRHSX�ONKHBX
�NQ�SGHR�"FQDDLDMS�
L@X�QDRTKS�HM�QDUNB@SHNM�NE�@�RSTCDMS�R�@BBDRR�SN�6MHUDQRHSX�
5DBGMNKNFX�@MC�NQ�QDRSQHBSHNM�NE�GHR�GDQ�TRD�NE�6MHUDQRHSX�
5DBGMNKNFX�@MC�NQ�CHRBHOKHMD
�TO�SN�@MC�HMBKTCHMF�
DWOTKRHNM��*M�@CCHSHNM
�UHNK@SHNMR�NE�SGD�K@V�6MHUDQRHSX�
ONKHBX
�NQ�SGD�"FQDDLDMS�L@X�AD�QDONQSDC�SN�K@V�
DMENQBDLDMS�NQ�NSGDQ�@FDMBHDR�@R�CDDLDC�@OOQNOQH@SD��

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



( 42>A3�>5��2C8E8CH�
6RDQ�@BSHUHSX�VHSG�6MHUDQRHSX�5DBGMNKNFX�L@X�AD�KNFFDC�AX�
4XRSDL�" CLHMHRSQ@SNQR��6R@FD�L@X�AD�LNMHSNQDC�NQ�
QDRD@QBGDC�HM�SGD�DUDMS�NE�RTRODBSDC�HLOQNODQ�6MHUDQRHSX�
5DBGMNKNFX�TR@FD�NQ�ONKHBX�UHNK@SHNMR��

�;>2: 43�>A�(4BCA82C43��224BB�
6RDQ�@BBDRR�SN�RODBHgB�*MSDQMDS�QDRNTQBDR
�NQ�B@SDFNQHDR�NQ�
*MSDQMDS�QDRNTQBDR
�CDDLDC�HM@OOQNOQH@SD�NQ�MNM��
BNLOKH@MS�VHSG�SGD�ONKHBX�L@X�AD�AKNBJDC�NQ�QDRSQHBSDC��"�
O@QSHBTK@Q�VDARHSD�SG@S�HR�CDDLDC�\" BBDOS@AKD`�ENQ�TRD�L@X�
RSHKK�AD�ITCFDC�@�QHRJ�SN�SGD�6MHUDQRHSX�	D�F�
�HS�BNTKC�AD�
GNRSHMF�L@KV@QD

�HM�VGHBG�B@RD�HS�L@X�@KRN�AD�RTAIDBS�SN�
AKNBJHMF�NQ�QDRSQHBSHNM��

$>��G?42C0C8>=�>5�&A8E02H�
6RDQR�G@UD�@MX�DWODBS@SHNM�NE�OQHU@BX�HM�SGDHQ�TRD�NE�
6MHUDQRHSX�5DBGMNKNFX��-NF�gKDR
�@TCHS�SQ@HK�@MC�NSGDQ�C@S@�
@ANTS�TRDQ�R�@BSHUHSHDR�VHSG�6MHUDQRHSX�5DBGMNKNFX�L@X�AD�
TRDC�ENQ�ENQDMRHB�SQ@HMHMF�NQ�QDRD@QBG�OTQONRDR
�NQ�@R�
DUHCDMBD�HM�@�KDF@K�NQ�CHRBHOKHM@QX�E@BHKHS@SD�L@HMSDM@MBD
�
HMRODBSHNM
�TOC@SDR
�TOFQ@CDR
�@MC�@TCHSR
�@KK�NE�VGHBG�
MDBDRR@QHKX�NBBTQ�ANSG�EQDPTDMSKX�@MC�VHSGNTS�MNSHBD�RN�
SG@S�SGD�6MHUDQRHSX�B@M�L@HMS@HM�SGD�HMSDFQHSX�NE�6MHUDQRHSX�
5DBGMNKNFX��" KK�C@S@�UHDVDC�NQ�RSNQDC�HR�RTAIDBS�SN�@TCHS
�
QDUHDV
�CHRBKNRTQD�@MC�CHRBNUDQX��

1TQRT@MS�SN�SGD�&KDBSQNMHB�$NLLTMHB@SHNMR�1QHU@BX�@BS�NE�
�����	���64$������DS�RDP �

�MNSHBD�HR�GDQDAX�FHUDM�SG@S�
SGDQD�@QD�MN�E@BHKHSHDR�OQNUHCDC�AX�6MHUDQRHSX�5DBGMNKNFX�ENQ�
RDMCHMF�NQ�QDBDHUHMF�OQHU@SD�NQ�BNMgCDMSH@K�DKDBSQNMHB�
BNLLTMHB@SHNMR��4XRSDL�" CLHMHRSQ@SNQR�G@UD�@BBDRR�SN�@KK�
DL@HK�@MC�VHKK�LNMHSNQ�LDRR@FDR��. DRR@FDR�QDK@SHMF�SN�NQ�HM�
RTOONQS�NE�HKKDF@K�NQ�HM@OOQNOQH@SD�@BSHUHSHDR�VHKK�AD�
QDONQSDC�SN�SGD�@OOQNOQH@SD�@TSGNQHSHDR�@MC�NQ�6MHUDQRHSX�
ODQRNMMDK��

5GD�6MHUDQRHSX�QDRDQUDR�SGD�QHFGS�SN�LNMHSNQ�@MC�QDBNQC�@KK�
TRD�NE�6MHUDQRHSX�5DBGMNKNFX
�HMBKTCHMF
�ATS�MNS�KHLHSDC�SN
�
@BBDRR�SN�SGD�*MSDQMDS�NQ�RNBH@K�LDCH@
�BNLLTMHB@SHNMR�
RDMS�NQ�QDBDHUDC�EQNL�6MHUDQRHSX�5DBGMNKNFX
�NQ�NSGDQ�TRDR�
VHSGHM�SGD�ITQHRCHBSHNM�NE�SGD�6MHUDQRHSX��4TBG�LNMHSNQHMF�
QDBNQCHMF�L@X�NBBTQ�@S�@MX�SHLD�VHSGNTS�OQHNQ�MNSHBD�ENQ�
@MX�KDF@K�OTQONRDR�HMBKTCHMF
�ATS�MNS�KHLHSDC�SN
�QDBNQC�
QDSDMSHNM�@MC�CHRSQHATSHNM�@MC�NQ�HMUDRSHF@SHNM�NE�
HLOQNODQ
�HKKDF@K
�NQ�OQNGHAHSDC�@BSHUHSX��4STCDMSR�RGNTKC�AD�
@V@QD�SG@S�HM�LNRS�HMRS@MBDR
�SGDHQ�TRD�NE�6MHUDQRHSX�
5DBGMNKNFX�	RTBG�@R�VDA�RD@QBGDR�NQ�DL@HKR
�B@MMNS�AD�
DQ@RDC�NQ�CDKDSDC��5GD�6MHUDQRHSX QDRDQUDR�SGD�QHFGS�SN�
QDUHDV�@MX�TR@FD�@MC�L@JD�@�B@RD�AX�B@RD�CDSDQLHM@SHNM�
VGDSGDQ�SGD�6RDQ�R�CTSHDR�QDPTHQD�@BBDRR�SN�@MC�NQ�TRD�NE�
6MHUDQRHSX�5DBGMNKNFX�VGHBG�L@X�MNS�BNMENQL�SN�SGD�SDQLR�
NE�SGHR�ONKHBX��

)CD34=C���<08;�0=3�
�8BCA81DC8>=�"8BCB�
6RDQR�$)46�@RRHFMR�DL@HK�@BBNTMSR�SN�RSTCDMSR��5GD�
OQHL@QX�LD@MR�NE�NfBH@K�BNLLTMHB@SHNM�VHSG�RSTCDMSR�VHKK�
AD�SGQNTFG�SGDHQ�$)46�DL@HK�@BBNTMSR�TMKDRR�NSGDQVHRD�
OQNGHAHSDC�AX�K@V��$NTQRD�@MMNTMBDLDMSR
�@RRHFMLDMSR�
@MC�NSGDQ�HMENQL@SHNM�VHKK�AD�OQNUHCDC�SGQNTFG�SGD�
#QHFGS4O@BD�KD@QMHMF�L@M@FDLDMS�RXRSDL�KHMJDC�SN�
RSTCDMS�DL@HK��4S@e�@MC�@CLHMHRSQ@SNQR�VHKK�@KRN�RDMC�
HMENQL@SHNM�SN�RSTCDMSR�SGQNTFG�$)46�DL@HK��*S�HR�DWODBSDC�
SG@S�RSTCDMSR�VHKK�EQDPTDMSKX�@MC�QDFTK@QKX�BGDBJ�SGDHQ�
$)46�DL@HK�@BBNTMSR
�HMBKTCHMF�6MHUDQRHSX�GNKHC@XR�@MC�
AQD@JR��' NQ�BNMUDMHDMBD
�SGD�$)46�DL@HK�@BBNTMS�B@M�AD�
BNMgFTQDC�SN�ENQV@QC�SN�@MNSGDQ�DWSDQM@K�DL@HK�@BBNTMS��*S�
HR�SGD�QDRONMRHAHKHSX�NE�SGD�RSTCDMS�SN�DMRTQD�SG@S�SGD�
ENQV@QCHMF�RXRSDL�G@R�ADDM�BNQQDBSKX�RDSTO�@MC�VNQJHMF�
OQNODQKX��4STCDMSR�RGNTKC�QDLDLADQ�SG@S�SGD�*MSDQMDS�CNDR�
MNS�FT@Q@MSDD�SGD�OQHU@BX�@MC�BNMgCDMSH@KHSX�NE�
HMENQL@SHNM��4DMRHSHUD�L@SDQH@K�SQ@MREDQQDC�NUDQ�SGD�
*MSDQMDS�	HMBKTCHMF�'51�@MC�&�L@HK
�L@X�AD�@S�QHRJ�NE�
CDSDBSHNM�AX�@�SGHQC�O@QSX��$@TSHNM�LTRS�AD�DWDQBHRDC�VGDM�
SQ@MREDQQHMF�L@SDQH@K�HM�@MX�ENQL��' NQ�ETQSGDQ�HMENQL@SHNM
�
QDEDQ�SN�SGD��!,.�" B:CFA5H=CB�)F=J57M�5B8��5H5�,97IF=HM�
) C@=7M��

0 fBH@K�6MHUDQRHSX�DL@HK�@BBNTMSR�@MC�BK@RR�RODBHgB�
CHRSQHATSHNM�KHRSR�L@X�AD�OQNUHCDC�SN�RSTCDMSR�SGQNTFG�SGD�
KD@QMHMF�L@M@FDLDMS�RXRSDL�HM�NQCDQ�SN�E@BHKHS@SD�SGDHQ�
DCTB@SHNM�@MC�BNLLTMHB@SHNM�VHSG�E@BTKSX�@MC�EDKKNV�
RSTCDMSR��0fBH@K�CHRSQHATSHNM�KHRSR�@QD�ENQ�SGD�DWOQDRR�TRD�NE�
TMHUDQRHSX�QDK@SDC�ATRHMDRR�@MC�@QD�MNS�SN�AD�TRDC�@R�@�INJD�
KHRS
�HMUHS@SHNM�KHRS�ENQ�OQHU@SD�O@QSHDR
�ATRHMDRR
�NQ�ONKHSHB@K�
DMCD@UNQR��4TBG�TRD�NE�@�CHRSQHATSHNM�KHRS�VHKK�AD�BNMRHCDQDC�
@�UHNK@SHNM�NE�SGHR�ONKHBX��4STCDMSR�RGNTKC�QDONQS�OQNAKDLR�
VHSG�SGDHQ�$)46�DL@HK�@CCQDRR�SN�SGD�*5�4DQUHBD�%DRJ�
UH@ GIDDCFH�7<GI�98I ��

#>18;4��4 E824B�
" KK�$)46�RSTCDMSR�@QD�QDPTHQDC�SN�G@UD�@�K@OSNO�NQ�
DPTHU@KDMS��5GD�6MHUDQRHSX�QDBNFMHYDR�SG@S�RSTCDMSR�VHKK�
ONRRDRR�LNAHKD�CDUHBDR�HMBKTCHMF�K@OSNOR
�S@AKDSR
�@MC�
RL@QSOGNMDR�VHSG�UHCDN
�B@LDQ@
�@MC�NQ�UNHBD�QDBNQCHMF�
B@O@AHKHSHDR��*M�RTOONQS�NE�D@BG�HMCHUHCT@K�R�QD@RNM@AKD�
DWODBS@SHNM�NE�OQHU@BX�@MC�SGD�BNOXQHFGS�@MC�HMSDKKDBST@K�
OQNODQSX�K@VR
�SGD�TRD�NE�SGDRD�LNAHKD�CDUHBD�ED@STQDR�LTRS�
AD�HM�BNMITMBSHNM�VHSG�DWOQDRR�BNMRDMS��4STCDMSR�@QD�
DWOQDRRKX�ENQAHCCDM�SN�UHCDN
�OGNSNFQ@OG�NQ�L@JD�UNHBD�
QDBNQCHMFR�VHSGNTS�SGD�DWOQDRR�BNMRDMS�NE�SGD�RTAIDBS	R
�
ADHMF�OGNSNFQ@OGDC�NQ�QDBNQCDC��" MX�RSTCDMS�VGNRD�TRD�
NE�SGDHQ�LNAHKD�CDUHBD�UHNK@SDR�@MNSGDQ�R�QD@RNM@AKD�
DWODBS@SHNM�NE�OQHU@BX
�NQ�OQNCTBDR�@MX�LDCH@�@R�@�QDRTKS�NE�
SGD�LNAHKD�CDUHBD�B@O@AHKHSHDR�VHSGNTS�DWOQDRR�BNMRDMS
�

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://chsu.edu/wp-content/uploads/2021/08/CHSU-PERSONAL-INFORMATION-PRIVACY-POLICY.pdf
https://chsu.edu/wp-content/uploads/2021/08/CHSU-PERSONAL-INFORMATION-PRIVACY-POLICY.pdf
mailto:support@chsu.edu.


L@X�AD�ENTMC�HM�UHNK@SHNM�NE�SGD��!,.�� 779DH56@9�.G9�C:�
- 97<BC@C;M�) C@=7M��7HNK@SHNMR�NE�SGHR�ONKHBX�L@X�KD@C�SN�
CHRBHOKHM@QX�@BSHNM��

*M�NQCDQ�SN�MNS�CHRSTQA�SGD�VNQJ�NE�NSGDQR�HM�SGD�BK@RRQNNL
�
LNAHKD�CDUHBDR�@QD�SN�AD�RDS�SN�@�MNM�@TCHAKD�LNCD�
	UHAQ@SD�NQ�h@RGHMF�KHFGS
�CTQHMF�@KK�DCTB@SHNM@K�@BSHUHSHDR�
@MC�LDDSHMFR��

. NAHKD�CDUHBDR�@QD�SN�AD�RDS�SN�@�MNM�@TCHAKD�LNCD�VGHKD�@�
RSTCDMS�HR�NM�@M�DWODQHDMSH@K�DCTB@SHNM�QNS@SHNM
�SN�
LHMHLHYD�CHRQTOSHNM�NE�SGD�DCTB@SHNM@K�@BSHUHSX�@S�SGD�RHSD��
)N VDUDQ
�@�OQDBDOSNQ�VHKK�G@UD�SGD�gM@K�CDBHRHNM�QDF@QCHMF�
LNAHKD�CDUHBD�TRD�@S�SGD�QNS@SHNM�RHSD��-@OSNO�BNLOTSDQ�HM�
BK@RR�RGNTKC�NMKX�AD�TRDC�ENQ�BNTQRD�QDK@SDC�OTQONRDR��/N�
NSGDQ�BNLOTSHMF�@BSHUHSHDR�VHKK�AD�ODQLHSSDC��6M@TSGNQHYDC�
BNLOTSDQ�TRD�CTQHMF�BK@RR�L@X�QDRTKS�HM�KNRR�NE�BNLOTSHMF�
OQHUHKDFDR�@MC�NQ�VHQDKDRR�MDSVNQJ�@BBDRR��5GD�K@OSNO�
BNLOTSDQ�VHKK�AD�MDDCDC�ENQ�S@JHMF�DW@LHM@SHNMR�@MC�
RSTCDMSR�VHKK�AD�DWODBSDC�SN�G@UD�@KQD@CX�CNVMKN@CDC�SGD�
@OOQNOQH@SD�RNESV@QD�EQNL�SGD�&W@L�4NES�VDARHSD��

�<4A64=2H�� >=C02C�
�=5>A<0C8>=�
$)46�G@R�@M�NAKHF@SHNM�SN�AD�@AKD�SN�BNMS@BS�@�RSTCDMS�
@MC�NQ�@�CDRHFM@SDC�BNMS@BS�ODQRNM�HM�@MX�B@RD
�HMBKTCHMF�
@M�DLDQFDMBX�NQ�NSGDQ�RHST@SHNM
�@eDBSHMF�SGD�VDKE@QD�NE�
SGD�RSTCDMS��" KK�RSTCDMSR�@QD�@KV@XR�QDPTHQDC�SN�L@HMS@HM�
@BBTQ@SD�RSTCDMS�@MC�DLDQFDMBX�BNMS@BS�HMENQL@SHNM�@MC�
QDPTHQDC�SN�TOC@SD�@MC�NQ�QDUHDV�SG@S�HMENQL@SHNM�@S�KD@RS�
@MMT@KKX��

4STCDMSR�B@M�TOC@SD�SGDHQ�DLDQFDMBX�BNMS@BS�AX�ENKKNVHMF�
NMD�NE�SGD�NOSHNMR�ADKNV��

��� " BBDRRHMF�@MC�CNVMKN@CHMF�SGD��:2? 42;0F�� <;A.0 A�
� <?: �KNB@SDC�NM�SGD�3DFHRSQ@Q[R�VDARHSD��$NLOKDSDC�
ENQLR�B@M�AD�RTALHSSDC�SN�SGD�0fB D�NE�SGD�3DFHRSQ@Q
�
HM�ODQRNM
�NQ�DL@HKDC�SN +9;=GHF5F��!,. �98I ��

��� -NFFHMF�NM�SN�SGDHQ�4STCDMS�1NQS@K�@MC�DMSDQHMF�SGD�
DLDQFDMBX�BNMS@BS�HMENQL@SHNM��

�=A>;;<4=C�0=3��46A44�
, 4A8N20C8>=�(4@D4BCB�
5GD�0fB D�NE�SGD�3DFHRSQ@Q�OQNUHCDR�BNMgQL@SHNM�NE�RSTCDMS�
DMQNKKLDMS�RS@STR�SN�gM@MBH@K�HMRSHSTSHNMR
�NQF@MHY@SHNMR�NQ�
@FDMBHDR�HM�VQHSHMF�@S�SGD�RSTCDMS�R�QDPTDRS��4STCDMSR�L@X�
QDPTDRS�OQNNE�NE�DMQNKKLDMS�NQ�CDFQDD�BNLOKDSHNM�AX�
RTALHSSHMF�@M��;?<99:2;A�. ;1�� 24?22�*2?6L0. A6<;�
&2>B2@A��<?: �KNB@SDC�NM�SGD�0fB D�NE�SGD�3DFHRSQ@Q�
VDAO@FD��

5GD�RSTCDMS�LTRS�BNLOKDSD
�RHFM
�@MC�RTALHS�SGD�
�:> ;8891:@�-:0��13>11�*1>5M/-@5;:�&1=A1?@��;>9 �SN�SGD�
0 fB D�NE�SGD�3DFHRSQ@Q�ENQ�RSTCDMS�HMENQL@SHNM�SN�AD�
QDKD@RDC��

"460;�$0<4�0=3��33A4BB�
�70=64�( 4@D4BCB�
"460;�$0<4��70=64B�
0 fBH@K�$)46�QDBNQCR�@MC�@B@CDLHB�SQ@MRBQHOSR�LTRS�QDhDBS�
SGD�RSTCDMS�R�M@LD�@R�HS�@OOD@QR�NM�@�FNUDQMLDMS�HRRTDC�
OGNSN�HCDMSHgB@SHNM�	D�F�
�CQHUDQ�R�KHBDMRD�NQ�O@RRONQS
��

"�RSTCDMS�L@X�QDPTDRS�@M�NfBH@K�M@LD�BG@MFD�ENQ�RBGNNK�
CNBTLDMSR�@MC�QDBNQCR�AX�RTALHSSHMF�SGD�ENKKNVHMF�
HMENQL@SHNM�SN�SGD�0fB D�NE�SGD�3DFHRSQ@Q��

_� @�BNLOKDSDC�". :2��5. ;42�&2>B2@A � <?: �@U@HK@AKD�
NM�SGD�0fB D�NE�SGD�3DFHRSQ@Q�R�VDAO@FD��

_� OQNNE�NE�MDV�KDF@K�M@LD�AX�OQNUHCHMF�@�FNUDQMLDMS�
HRRTDC�OGNSN�*%
�BNOX�NE�@�L@QQH@FD�BDQSHgB@SD
�NQ�
BNTQS�NQCDQ�CNBTLDMSR�SG@S�CHROK@XR�SGD�M@LD�
BG@MFD��

0MBD�SGD�HMENQL@SHNM�G@R�ADDM�UDQHgDC�@MC�RSTCDMS�
QDBNQCR�TOC@SDC
�SGD�0fB D�NE�SGD�3DFHRSQ@Q�VHKK�ENQV@QC�SGD�
M@LD�BG@MFD�HMENQL@SHNM�SN�@KK�@OOKHB@AKD�CDO@QSLDMSR��

)>280;�)42DA8CH�$D<14A�
*E�XNT�G@UD�@�RNBH@K�RDBTQHSX�MTLADQ�SG@S�HR�KHRSDC�HMBNQQDBSKX�
HM�XNTQ�RSTCDMS�QDBNQCR�NQ�G@R�ADDM�KNRS�NQ�RSNKDM
�OKD@RD�
BNMS@BS�SGD�3DFHRSQ@Q�R�0fB D�ENQ�@RRHRS@MBD� 

�70=64�>5��33A4BB�
$TQQDMS�RSTCDMSR�B@M�TOC@SD�SGDHQ�OQDEDQQDC�@CCQDRR
�
OGNMD�MTLADQ
�@MC�ODQRNM@K�DL@HK�@CCQDRR�SGQNTFG�SGD�
4STCDMS�1NQS@K�KNB@SDC�HM�40/*4��4STCDMSR�RGNTKC�RTALHS�@�
�5. ;42�<3�� 11?2@@��<?: �ENQ�ODQL@MDMS�NQ�AHKKHMF�@CCQDRR�
BG@MFDR��' NQ�SDKDOGNMD�BG@MFDR
�OKD@RD�MNSHEX�SGD�0fB D�NE�
SGD�3DFHRSQ@Q�NE�SGD�BG@MFD�RN�SGD�DLDQFDMBX�@KDQS�RXRSDL�
HR�@KRN�TOC@SDC�VHSG�SGD�MDV�SDKDOGNMD�MTLADQ��

%55��0<?DB��>DB8=6�
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�	$)46
�CNDR�MNS�
OQNUHCD�NM�B@LOTR�GNTRHMF�ENQ�RSTCDMSR
�MNQ�CNDR�HS�G@UD�
@MX�CNQLHSNQX�E@BHKHSHDR�TMCDQ�HSR�BNMSQNK��$)46�G@R�MN�
QDRONMRHAHKHSX�SN�gMC�NQ�@RRHRS�@�RSTCDMS�HM�gMCHMF�GNTRHMF��

-NB@K�Ne�B@LOTR�GNTRHMF�HR�SGD�RNKD�QDRONMRHAHKHSX�NE�SGD�
RSTCDMS��-NB@K�HMENQL@SHNM�B@M�AD�@BBDRRDC�SGQNTFG�SGD�

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://chsu.edu/wp-content/uploads/2021/08/CHSU-Acceptable-Use-Of-Technology-Policy-for-Students.pdf
https://chsu.edu/wp-content/uploads/2021/08/CHSU-Acceptable-Use-Of-Technology-Policy-for-Students.pdf
https://chsu.edu/registrar/#forms
https://chsu.edu/registrar/#forms
mailto:registrar@chsu.edu
https://chsu.edu/registrar/#enrollment
https://chsu.edu/registrar/#enrollment
https://chsu.edu/registrar/#forms
https://chsu.edu/registrar/#forms


*MSDQMDS�@MC�U@QHNTR�OTAKHB@SHNMR�@U@HK@AKD�SGQNTFG�SGD�
' QDRMN�@MC�$KNUHR�@QD@R��$)46�CNDR�MNS�DMCNQRD�NQ�
QDBNLLDMC�@MX�QDMS@K�NQ�QD@K�DRS@SD�BNLO@MHDR��

" S�SGD�SHLD�NE�OTAKHB@SHNM
�@OOQNWHL@SDKX�����NE�QDMS@KR�HM�
SGD�'QDRMN�@QD@�VDQD�HM�SGD�Q@MFD�NE���
��������
����ODQ�
LNMSG�	GSSOR���VVV�QDMSB@ED�BNL�@UDQ@FD�QDMS�L@QJDS�
SQDMCR�TR�B@�EQDRMN�
�K@RS�TOC@SDC�.@QBG�����
��

$>=�� 2034<82��40;C7�
&A>54BB8>=0;B�
$@KHENQMH@�)D@KSG�4BHDMBDR�6MHUDQRHSX�QDBNFMHYDR�SGD�R@BQDC�
M@STQD�NE�SGD�GD@KSG�B@QD�OQNUHCDQ�O@SHDMS�QDK@SHNMRGHO��
' TQSGDQLNQD
�SGD�6MHUDQRHSX�@KRN�QDBNFMHYDR�SGD�RODBH@K�@MC�
TMHPTD�M@STQD�NE�SGD�KD@QMDQ�DCTB@SNQ�QDK@SHNMRGHO��

5GDQDENQD
�SN�L@HMS@HM�SGD�HMSDFQHSX�NE�ANSG�SXODR�NE�
QDK@SHNMRGHOR
�HS�HR�SGD�ONKHBX�NE�$@KHENQMH@�)D@KSG�4BHDMBDR�
6MHUDQRHSX�SG@S�@MX�GD@KSG�OQNEDRRHNM@K�OQNUHCHMF�GD@KSG�
RDQUHBDR
�UH@�@�SGDQ@ODTSHB�QDK@SHNMRGHO
�LTRS�QDBTRD�GHL�
GDQRDKE�EQNL�SGD�@B@CDLHB�@RRDRRLDMS�NQ�OQNLNSHNM�NE�SGD�
RSTCDMS�QDBDHUHMF�SGNRD�RDQUHBDR��5GHR�VNTKC�HMBKTCD�ATS�HR�
MNS�KHLHSDC�SN�DCTB@SNQR�HMUNKUDC�HM�SGD�@RRDRRLDMS�NE�
RSTCDMSR�NM�B@LOTR
�@R�VDKK�@R�OQDBDOSNQR�VGN�VNTKC�AD�
HMUNKUDC�HM�SGD�@RRDRRLDMS�NE�RSTCDMSR�NM�BKHMHB@K�BKDQJRGHO�
QNS@SHNMR��

0MD�ONRRHAKD�DWBDOSHNM�SN�SGHR�RHST@SHNM�BNTKC�HMUNKUD�
RDRRHNMR�SG@S�G@UD�@M�DCTB@SHNM@K�BNLONMDMS�ATS�VGDQD�@�
ENQL@K�SGDQ@ODTSHB�QDK@SHNMRGHO�CNDR�MNS�DWHRS�	D�F�
�BKHMHB@K�
RJHKKR�OQ@BSHBD�ADHMF�NUDQRDDM�AX�E@BTKSX�VGNRD�OTQONRD�HR�
DCTB@SHNM@K�@MC�MNS�SGDQ@ODTSHB�HM�M@STQD
��

*M�SGD�DUDMS�NE�@M�DWSQDLD�RHST@SHNM�VGDQD�SGD�ENQL@SHNM�NE�
@�SGDQ@ODTSHB�QDK@SHNMRGHO�HR�TM@UNHC@AKD�	RTBG�@R�HM�@M�
DLDQFDMBX�NQ�UDQX�QTQ@K�BKHMHB@K�KNB@SHNM

�SGD�GD@KSG�NE�SGD�
RSTCDMS�HR�SGD�gQRS�OQHNQHSX��*E�B@QD�HR�MDDCDC�SN�AD�CDKHUDQDC�
SN�@�RSTCDMS�@MC�MN�NSGDQ�GD@KSG�B@QD�OQNEDRRHNM@K�HR�
@U@HK@AKD�SN�QDMCDQ�R@HC�B@QD
�SGD�GD@KSG�OQNEDRRHNM@K�
CDKHUDQHMF�B@QD�LTRS�QDBTRD�SGDLRDKUDR�EQNL�@RRDRRHMF�NQ�
OQNLNSHMF�SGD�RSTCDMS��( DMDQ@KKX�ROD@JHMF
�RSTCDMSR�@QD�
CHRBNTQ@FDC�EQNL�RDDJHMF�GD@KSG�B@QD�EQNL�SGDHQ�OQDBDOSNQ��
*E�MN�@KSDQM@SD�DCTB@SNQ�NQ�OQDBDOSNQ�HR�QD@CHKX�@U@HK@AKD�ENQ�
@RRDRRHMF�NQ�OQNLNSHMF�SGD�RSTCDMS
�SGD�DCTB@SNQ�
OQDBDOSNQ�LTRS�BNMS@BS�ENKKNVHMF�@CLHMHRSQ@SNQ�ENQ�ETQSGDQ�
FTHC@MBD��

��� $NKKDFD�NE�0RSDNO@SGHB�.DCHBHMD�4STCDMSR��5GD�
" RRHRS@MS�%D@M�NE�$NLLTMHSX�$KHMHB@K�&CTB@SHNM HM�
SGD�$0.�NQ�SGD�%D@M�NE�SGD�$0.��

&A>6A0<B�&A>6A0<B�
Message from the Dean Message from the Dean 
8 DKBNLD�SN�SGD�gQRS�ENTQ�XD@Q�LDCHB@K�RBGNNK�HM�SGD�$DMSQ@K�
7@KKDX��$)46�HR�OQNTC�SN�G@UD�CDUDKNODC�SGD�SGHQC�
NRSDNO@SGHB�LDCHB@K�RBGNNK�HM�$@KHENQMH@��

0TQ�LHRRHNM�SN�QDBQTHS
�SQ@HM
�@MC�QDS@HM�OGXRHBH@MR�ENQ�SGD�
$DMSQ@K�7@KKDX
�GDKOR�HLOQNUD�@BBDRR�SN�GD@KSG�B@QD�ENQ�@KK�HM�
SGD�@QD@��"R�O@QS�NE�SG@S�LHRRHNM
�XNT�VHKK�ADBNLD�@M�
HMSDFQ@K�LDLADQ�NE�SGD�SD@L�SG@S�HLO@BSR�O@SHDMSR��KHUDR�
SGQNTFGNTS�XNTQ�ENTQ�XD@QR�GDQD��

*�@L�ODQRNM@KKX�DWBHSDC�SG@S�XNT�BGNRD�TR�NM�XNTQ�O@SG�
SNV@QCR�ADBNLHMF�@�BNLO@RRHNM@SD�@MC�B@QHMF�OGXRHBH@M��
6MHPTD�@RODBSR�NE�SGD�BTQQHBTKTL�HMBKTCDC�@M�DLOG@RHR�NM�
MTSQHSHNM
�TRD�NE�HMMNU@SHUD�SDBGMNKNFHDR
�HMBNQONQ@SHMF�TRD�
NE�RHLTK@SHNM
�@M�DLOG@RHR�NM�HLOQNUDC�RSTCDMS�KD@QMHMF�
VHSG�5D@L�#@RDC�KD@QMHMF�@MC�NSGDQ�@BSHUD�LNC@KHSHDR�@MC�
NOONQSTMHSHDR�ENQ�HLO@BSETK�D@QKX�BKHMHB@K�DWODQHDMBDR��

5NFDSGDQ�VD�VHKK�L@JD�@M�GHRSNQHB�HLO@BS�NM�GD@KSG�B@QD�
@BBDRR�SN�SGD�QDRHCDMSR�NE�SGD�$DMSQ@K�7@KKDX��

#C<B� F5B9HC	��(�
%D@M
�$NKKDFD�NE�0RSDNO@SGHB�.DCHBHMD�

�4=4A0;��=5>A<0C8>=��4=4A0;��=5>A<0C8>=�

�>2 C>A�>5�%BC4>?0C782�
#43828=4�&A>6A0<�
�4B2A8?C8>=�
5GD�BNQD�NE�$)46�R�LHRRHNM�HR�SN�DCTB@SD�OGXRHBH@MR�VGN�
VHKK�AD�OQDO@QDC�SN�RDQUD�SGD�FQNVHMF�GD@KSG�MDDCR�NE�SGD�
$DMSQ@K�7@KKDX��$)46�HR�BNLLHSSDC�SN�CDUDKNOHMF�
BNLO@RRHNM@SD
�GHFGKX�SQ@HMDC
�HMSDKKDBST@KKX�BTQHNTR
�
@C@OSHUD�KD@CDQR�B@O@AKD�NE�LDDSHMF�SGD�GD@KSGB@QD�MDDCR�
NE�SGD�ETSTQD�SGQNTFG�@�ODQENQL@MBD�A@RDC�DCTB@SHNM��5N�
@BBNLOKHRG�HSR�LHRRHNM
�HS�HR�DRRDMSH@K�SG@S�$)46�NMKX�@CLHS�
SGNRD�RSTCDMSR�SG@S�HS�ADKHDUDR�VHKK�AD�RTBBDRRETK�HM�SGD�
$0. �R�OQNFQ@L�@MC
�TKSHL@SDKX
�SGD�0RSDNO@SGHB�.DCHBHMD�
OQNEDRRHNM��"CCHSHNM@KKX
�$)46�LTRS�RDDJ�SN�@BGHDUD�
CHUDQRHSX�@LNMF�HSR�RSTCDMS�ANCX��$)46�G@R�@�BNLODKKHMF�
HMSDQDRS�HM�L@JHMF�RTQD�SG@S�S@KDMSDC�@OOKHB@MSR
�EQNL�@KK�
A@BJFQNTMCR
�@QD�VDKBNLD�@S�$)46��" R�RTBG
�$)46�TRDR�@�
GNKHRSHB�@OOQN@BG�SN�@CLHRRHNMR�SG@S�BNMRHCDQR�LNQD�
L@STQHSX
�BQD@SHUHSX
�DWBDOSHNM@K�BHQBTLRS@MBDR
�SG@M�ITRS�@M�
@OOKHB@MS�R�(1"�@MC�BNLOKDSDC�BNTQRDVNQJ��4ODBHgB@KKX
�
E@BSNQR�RTBG�@R�@M�@OOKHB@MS�R�DWSQ@BTQQHBTK@Q�@BSHUHSHDR
�

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://www.rentcafe.com/average-rent-market-trends/us/ca/fresno/
https://www.rentcafe.com/average-rent-market-trends/us/ca/fresno/


QDKDU@MS�KHED�DWODQHDMBDR
�QDRD@QBG
�VNQJ�@MC�UNKTMSDDQ�
DWODQHDMBD�	HMBKTCHMF
�ATS�MNS�MDBDRR@QHKX�KHLHSDC�SN
�
DWODQHDMBD�HM�@M�0RSDNO@SGHB�.DCHBHMD�NQ�NSGDQ�GD@KSG�B@QD�
RDSSHMF

�E@LHKX�QDRONMRHAHKHSHDR
�HMSDKKDBST@K�BTQHNRHSX
�
QDRODBS�ENQ�@MC�JMNVKDCFD�NE�BTKSTQ@K�CHeDQDMBDR
�@AHKHSX�SN�
NUDQBNLD�G@QCRGHO
�HMSDFQHSX
�ODQRNM@K�RS@STR�@R�@�gQRS�
FDMDQ@SHNM�BNKKDFD�RSTCDMS�@MC�NQ�BNLLHSLDMS�SN�RDQUHMF�
SGD�$DMSQ@K�7@KKDX�NQ�CHR@CU@MS@FDC�BNLLTMHSHDR�	\/NM�
" B@CDLHB�'@BSNQR`
��5GDRD�/NM�"B@CDLHB�'@BSNQR�@QD�@KK�
S@JDM�HMSN�BNMRHCDQ@SHNM�CTQHMF�SGD�@CLHRRHNMR�OQNBDRR��
5GQNTFG�SGDRD�/NM��"B@CDLHB�E@BSNQR
�@OOKHB@MSR�RGNTKC�
CDLNMRSQ@SD�LNSHU@SHNM�ENQ�@MC�@�BNLLHSLDMS�SN�GD@KSG�
B@QD��

� %#��> E4A=8=6�)C0CDC4���
#8BB8>=��,8B8>=�0=3��>0;B�
��)+�� %#�#8BB8>=�
5N�FQ@CT@SD�DWBDOSHNM@K�%NBSNQR�NE�0RSDNO@SGHB�.DCHBHMD�
AX��

"�� *MROHQHMF�@�CHUDQRD�RSTCDMS�ANCX�SN�BNLLHS�SN�B@QDDQR�
SG@S�RDQUD�NTQ�QDFHNM
�VHSG�@�ENBTR�NM�QDBQTHSHMF�
RSTCDMSR�EQNL�SGD�$DMSQ@K�7@KKDX��

#�� %DUDKNOHMF�BNLO@RRHNM@SD
�GHFGKX�SQ@HMDC
�
HMSDKKDBST@KKX�BTQHNTR
�@C@OSHUD�KD@CDQR�B@O@AKD�NE�
LDDSHMF�SGD�GD@KSGB@QD�MDDCR�NE�SGD�ETSTQD�SGQNTFG�@�
ODQENQL@MBD�A@RDC�DCTB@SHNM��

$�� &LONVDQHMF�ODNOKD�SN�SD@BG
�RDQUD
�QDRD@QBG
�
HMMNU@SD
�@MC�OQ@BSHBD�BNKK@ANQ@SHUDKX�HM�@QD@R�NE�RJHKK�
@MC�DWODQSHRD�HM�CHRBHOKHMDR�QDK@SDC�SN�NRSDNO@SGHB�
LDCHBHMD��

��)+�� %#�,8B8>=�
$)46�$ 0.�F Q@CT@SDR�VHKK�AD�BNLLHSSDC�SN�RDQUHMF
�@MC�
HLOQNUHMF�SGD�GD@KSGB@QD�NTSBNLDR�NE�SGD�TMCDQRDQUDC�
ONOTK@SHNM�HM�SGD�$DMSQ@K�7@KKDX�NE�$@KHENQMH@��

��)+�� %#��>0;B�
"�� *MROHQD�CHUDQRHSX�VHSGHM�@MC�RDQUHBD�SN�SGD�KNB@K�

BNLLTMHSX�SGQNTFG��
��� "�BNKKDFD�BNLLTMHSX�VGNRD�CHUDQRHSX�QDhDBSR�

SG@S�NE�SGD�$DMSQ@K�7@KKDX��
��� &CTB@SHNM@K�DWODQHDMBDR�SG@S�ENBTR�NM�

BNLLTMHSX�O@QSMDQRGHOR
�VDKKMDRR
�MTSQHSHNM�
SGDLDR�@MC�SGD�HLONQS@MBD�NE�SGD�@FQHBTKSTQ@KKX�
A@RDC�DBNMNLX�NE�SGD�QDFHNM��

#�� %DUDKNO�@MC�SQ@HM�PT@KHSX�0RSDNO@SGHB�1GXRHBH@MR�
SGQNTFG��

��� "�BNKKDFD�VHCD�DLOG@RHR�NM�SGD�BNLO@RRHNM@SD�
B@QD�NE�SGD�TMCDQRDQUDC��

��� 3HFNQNTR�@MC�HMMNU@SHUD�BTQQHBTKTL�SG@S�
DLOG@RHYDR�

� � NRSDNO@SGHB�OQHMBHOKDR�@MC�OQ@BSHBDR�
@BQNRR�SGD�BNMSHMTTL�NE�LDCHB@K�
DCTB@SHNM��

� � O@SHDMS�BDMSDQDC�DCTB@SHNM��
� � HMSDFQ@SDC�BKHMHB@K�OQDRDMS@SHNMR��
� � DMF@FDLDMS�VHSG�BNLLTMHSX�O@QSMDQR��
� � @C@OSHUD�KD@CDQRGHO�RJHKKR��
� � RHLTK@SHNM�A@RDC�DWODQHDMBDR�
� � SD@L�A@RDC�KD@QMHMF�@MC�NSGDQ�U@KHC@SDC�

LNC@KHSHDR��
��� 1@SGV@XR�SN�BNLODSDMBD�HM�SGD�&MSQTRS@AKD�

1QNEDRRHNM@K�"BSHUHSHDR�	&1" R
�ENQ�SGD�NRSDNO@SGHB�
OQNEDRRHNM��

��� "�PT@KHSX�DMG@MBDLDMS�OQNFQ@L�SG@S�HCDMSHgDR�
NOONQSTMHSHDR�@MC�HLOKDLDMSR�HLOQNUDLDMSR�HM�
SD@BGHMF
�KD@QMHMF�@MC�RBGNK@QRGHO��

$�� &LONVDQ�@BGHDUDLDMS�SGQNTFG��
��� "�KD@QMHMF�DMUHQNMLDMS�SG@S�RTOONQSR�RSTCDMS�

LDMS@K
�DLNSHNM@K
�OGXRHB@K
�QDK@SHNM@K�@MC�
gM@MBH@K�VDKKMDRR��

��� $NLOQDGDMRHUD�@MC�QNATRS�LDMSNQRGHO
�
FTHC@MBD�@MC�B@QDDQ�@CUHRHMF��

��� ' @BTKSX�QNKD�LNCDKR�VGN�@QD�QDBNFMHYDC�@R�
OQNLHMDMS�SGNTFGS�KD@CDQR�HM�SGDHQ�OQNEDRRHNM@K�
CHRBHOKHMDR
�SGD�RBGNK@QRGHO�NE�SD@BGHMF�@MC�
KD@QMHMF
�@MC�HM�@B@CDLH@��

��� 5GD�OQNUHRHNM�NE�NOONQSTMHSHDR�@MC�QDRNTQBDR�
SG@S�DM@AKD�QDKDU@MS�@MC�HLO@BSETK�QDRD@QBG�@MC�
RBGNK@QKX�OTQRTHSR�NE�ANSG�RSTCDMSR�@MC�E@BTKSX��

��� " M�HMMNU@SHUD�NRSDNO@SGHB�LDCHB@K�DCTB@SHNM�
BTQQHBTKTL�SG@S�@KHFMR�VHSG�NSGDQ�OQNEDRRHNM@K�
OQNFQ@LR�SN�RTOONQS�HMSDQ�OQNEDRRHNM@K�
BNKK@ANQ@SHNM�@MC�OQ@BSHBD��

( 4E84F�0=3�( 4E8B8>=�>5�C74��%#�B�
#8BB8>=��,8B8>=����>0;B�
5GD�$0. �R�LHRRHNM
�UHRHNM�@MC�FN@KR�RG@KK�AD�QDUHDVDC�
DUDQX�gUD�	�
�XD@QR�AX�SGD�$NKKDFD�"CLHMHRSQ@SHUD�
$NLLHSSDD�	$" $
��5GD�$" $�RG@KK�L@JD�QDBNLLDMC@SHNMR�
SN�SGD�%D@M�QDF@QCHMF�OQNONRDC�BG@MFDR�SN�SGD�DWHRSHMF�
LHRRHNM
�UHRHNM�@MC�FN@KR
�HE�@MX��

*M�CDSDQLHMHMF�VGDSGDQ�SGD�LHRRHNM
�UHRHNM�@MC�FN@KR�
RGNTKC�AD�QDUHRDC
�SGD�$" $�@MC�%D@M�RG@KK�BNMRHCDQ
�@S�@�
LHMHLTL
�BG@MFDR�HM�SGD�OQ@BSHBD�NE�LDCHBHMD�@MC�NQ�
LDCHB@K�DCTB@SHNM�@MC�RG@KK�DMRTQD�@MX�OQNONRDC�BG@MFDR�
@QD�HM�KHMD�VHSG�SGD�6MHUDQRHSX�R�LHRRHNM
�UHRHNM�@MC�FN@KR��

" ESDQ�SGD�$" $�R�QDBNLLDMC@SHNM�ENQ�QDUHDV�HR�RTALHSSDC�SN�
SGD�%D@M
�SGD�%D@M�RG@KK�RNKHBHS�EDDCA@BJ�HMBKTCHMF�
BNLLDMSR�@MC�RTFFDRSDC�QDUHRHNMR�EQNL�SGD�$0.�
BNLLTMHSX
�E@BTKSX
�RS@e�@MC�NSGDQ�QDKDU@MS�RS@JDGNKCDQR�

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



HMBKTCHMF�SGD�%D@M�R�"CUHRNQX�$NTMBHK��" ESDQ�QDBDHUHMF�RTBG�
EDDCA@BJ
�SGD�%D@M�RG@KK�RTALHS�SN�SGD�0fB D�NE�SGD�1QNUNRS�
@�RTLL@QX�NE�SGD�OQNBDRR�@MC�EDDCA@BJ�QDBDHUDC
�@KNMF�
VHSG�SGD�OQNONRDC�QDUHRHNMR�NQ
�HE�SGDQD�@QD�MN�QDUHRHNMR
�@�
RS@SDLDMS�SG@S�MN�QDUHRHNMR�@QD�MDBDRR@QX��5GD�1QNUNRS�RG@KK�
OQNUHCD�@MX�TOC@SDR�SN�SGD�1QDRHCDMS�@MC�SGD�#N@QC�NE�
5QTRSDDR�@R�HMENQL@SHNM@K��

� %#�&A>6A0<�"40A=8=6�
%DC2><4B��&" %B��
5N�BNLOKDSD�HSR�DCTB@SHNM@K�LHRRHNM
�SGD�$0.�G@R�
DRS@AKHRGDC����1QNFQ@L�-D@QMHMF�0TSBNLDR�	1-0R
��5GDRD�
BNLOKX�VHSG�SGD�""$0.�B NQD�BNLODSDMBHDR
�SGD������
/#0.&�CHLDMRHNMR�NE�BNLODSDMBHDR�@MC�BKHMHB@K�
OQDRDMS@SHNMR�@MC�SGD�NRSDNO@SGHB�&MSQTRS@AKD�1QNEDRRHNM@K�
" BSHUHSHDR�	&1" 
��5GDRD�@KRN�@KHFM�VHSG�SGD�$)46�(KNA@K�
-D@QMHMF�0TSBNLDR��

$)46�$ 0.�BTQQHBTKTL�HR�LHRRHNM�CQHUDM�HM�SG@S�HS�VHKK�
OQNLNSD�@MC�DMBNLO@RR�U@KT@AKD�@SSQHATSDR
�BQHSHB@K�ENQ�@�
BNLODSDMS�0RSDNO@SGHB�OGXRHBH@M�RDQUHMF�SGD�$DMSQ@K�
7@KKDX�NE�$@KHENQMH@��

@��1QNLNSHMF�@�CHUDQRD�LDCHB@K�BNLLTMHSX�SG@S�VNTKC�
AD�BNLLHSSDC�SN�SGD�TMCDQRDQUDC�ONOTK@SHNMR�NE�SGD�
$DMSQ@K�7@KKDX��

A�� 1QHL@QX�B@QD�NQHDMSDC�SQ@HMHMF�CTQHMF�OQD�BKHMHB@K�@MC�
BKHMHB@K�XD@QR��

B�� &LOG@RHR�NM�MTSQHSHNM�@MC�VDKKMDRR�DLADCCDC�
SGQNTFG�SGD�DMSHQD�BTQQHBTKTL��

C�� ' @BHKHS@SHMF�5D@L�A@RDC�KD@QMHMF
�4HLTK@SDC�O@SHDMS�
OQDRDMS@SHNMR�@MC�NSGDQ�@BSHUD�KD@QMHMF�LNCTKDR�
LDSGNCR�CTQHMF�SGD�KD@QMHMF�RDRRHNMR��@MC�HM�@�
BNKK@ANQ@SHUD�RDSSHMF�SGQNTFG�*MSDQ��OQNEDRRHNM@K�
&WDQBHRDR�O@QSMDQHMF�VHSG�SGD�$)46��$NKKDFD�NE�
1G@QL@BX
�@R�MDBDRR@QX��

D�� &M@AKHMF�KD@QMDQR�SN�O@QSHBHO@SD�HM�QDKDU@MS�QDRD@QBG�
OTQRTHSR�@MC�ADBNLHMF�@�KHED�KNMF�KD@QMDQ��

&"%����&"%����

0RSDNO@SGHB�1QHMBHOKDR�@MC�1Q@BSHBD��6MCDQRS@MC�@MC�@OOKX�
JMNVKDCFD�NE�@BBDOSDC�RS@MC@QCR�HM�0RSDNO@SGHB�
. @MHOTK@SHUD�5QD@SLDMS�	0. 5
��5GD�DCTB@SHNM@K�FN@K�HR�SN�
SQ@HM�@�RJHKKDC�@MC�BNLODSDMS�NRSDNO@SGHB�(.&�B@MCHC@SD�
VGN�QDL@HMR�CDCHB@SDC�SN�KHED�KNMF�KD@QMHMF�@MC�SN�OQ@BSHBD�
G@AHSR�HM�NRSDNO@SGHB�OGHKNRNOGX�@MC�L@MHOTK@SHUD�
LDCHBHMD��

&"%����&"%����

. DCHB@K�,MNVKDCFD��$NLOQDGDMC�@MC�AD�@AKD�SN�@OOKX�
JMNVKDCFD�NE�@BBDOSDC�RS@MC@QCR�NE�BKHMHB@K�LDCHBHMD�@MC�
MDV�CDUDKNOLDMSR�HM�LDCHBHMD�@MC�OQNLNSD�KHED�KNMF�
KD@QMHMF�@BSHUHSHDR
�HMBKTCHMF�QDRD@QBG��

&"%�
��&"%�
��

1@SHDMS�$@QD��%DLNMRSQ@SD�SGD�@AHKHSX�SN�@OOKX�JMNVKDCFD�
MDDCDC�SN�DeDBSHUDKX�SQD@S�O@SHDMSR�@MC�OQNUHCD�LDCHB@K�
B@QD�SG@S�HMBNQONQ@SDR�SGD�NRSDNO@SGHB�OGHKNRNOGX
�O@SHDMS�
DLO@SGX
�@V@QDMDRR�NE�ADG@UHNQ@K�HRRTDR
�SGD�HMBNQONQ@SHNM�
NE�OQDUDMSHUD�LDCHBHMD
�@MC�GD@KSG�OQNLNSHNM��

&"%����&"%����

*MSDQODQRNM@K�@MC�$NLLTMHB@SHNM�RJHKKR��-D@QM�@MC�&WGHAHS�
HMSDQODQRNM@K�@MC�BNLLTMHB@SHNM�RJHKKR�SG@S�DM@AKD�SGDL�
SN�DRS@AKHRG�@MC�L@HMS@HM�OQNEDRRHNM@K�QDK@SHNMRGHOR�VHSG�
O@SHDMSR
�E@LHKHDR�@MC�NSGDQ�LDLADQR�NE�SGD�GD@KSG�B@QD�
SD@LR��

&"%����&"%����

1QNEDRRHNM@KHRL��1Q@BSHBD�@MC�TOGNKC�SGD�0RSDNO@SGHB�0@SG�
HM�SGD�BNMCTBS�NE�SGDHQ�OQNEDRRHNM@K�@BSHUHSHDR�SG@S�OQNLNSD�
@CUNB@BX�NE�O@SHDMS�VDKE@QD
�@CGDQDMBD�SN�DSGHB@K�
OQHMBHOKDR
�@MC�BNKK@ANQ@SHNM�VHSG�GD@KSG�OQNEDRRHNM@KR
�KHED�
KNMF�KD@QMHMF
�@MC�RDMRHSHUHSX�SN�@�CHUDQRD�O@SHDMS�
ONOTK@SHNM��4STCDMSR�RGNTKC�AD�BNFMHY@MS�NE�SGDHQ�NVM�
OGXRHB@K�@MC�LDMS@K�GD@KSG�HM�NQCDQ�SN�B@QD�DeDBSHUDKX�ENQ�
O@SHDMSR��

&"%����&"%����

1Q@BSHBD�A@RDC�KD@QMHMF�@MC�HLOQNUDLDMS��6MCDQRS@MC�SGD�
HLONQS@MBD�NE�BQHSHB@KKX�DU@KT@SHMF�OQ@BSHBD�LDSGNCR��
HMSDFQ@SHMF�DUHCDMBD�A@RDC�LDCHBHMD�HMSN�O@SHDMS�B@QD
�
TMCDQRS@MCHMF�QDRD@QBG�LDSGNCR
�@MC�HLOQNUHMF�O@SHDMS�
B@QD�OQ@BSHBDR��

&"%����&"%����

4XRSDLR�A@RDC�OQ@BSHBD��&U@KT@SD�@MC�@M@KXYD�SGD�@U@HK@AKD�
HMENQL@SHNM�@MC�QDRNTQBDR�SN�CDLNMRSQ@SD�@V@QDMDRR�NE�
@MC�QDRONMRHUDMDRR�SN�SGD�K@QFDQ�BNMSDWS�@MC�RXRSDL�NE�
GD@KSG�B@QD
�@MC�DeDBSHUDKX�HCDMSHEX�RXRSDL�QDRNTQBDR�SN�
L@WHLHYD�SGD�GD@KSG�NE�SGD�HMCHUHCT@K�@MC�SGD�BNLLTMHSX�
NQ�ONOTK@SHNM�@S�K@QFD�HM�@�BNRS�DeDBSHUD�L@MMDQ��

&"%����&"%����

$NTMRDKHMF�ENQ�)D@KSG�1QNLNSHNM�%HRD@RD�1QDUDMSHNM��
%DLNMRSQ@SD�@M�TMCDQRS@MCHMF�NE�@MC�BNLLHSLDMS�SN�SGD�
O@SHDMS�BDMSDQDC�LDCHB@K�BNMBDOSR�NE�BNMSHMTDC
�
BNNQCHM@SDC�@MC�BNLOQDGDMRHUD�GD@KSG�B@QD�AX�@OOKXHMF�
@U@HK@AKD�QDRNTQBDR�ENQ�GD@KSG�RBQDDMHMF�@MC�OQDUDMSHNM��@R�
VDKK�@R�DWGHAHS�OQDUDMSHUD�GD@KSG�OQHMBHOKDR�AX�LNCDKHMF�@�
GD@KSGX�KHEDRSXKD��

&"%����&"%����

$TKSTQ@K�$NLODSDMBHDR��6MCDQRS@MC�SGD�RBNOD�NE�BTKSTQD�
@MC�DKDLDMSR�SG@S�ENQL�@MC�CDgMD�HS�SN�QDBNFMHYD�ODQRNM@K�
@MC�OQNEDRRHNM@K�SDMCDMBHDR�SNV@QC�AH@R�@MC�NQ�

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



RSDQDNSXOHMF�@MC�VNQJ�SN�BNTMSDQ�SGDL��@R�VDKK�@R�AD�@AKD�
SN�@RRHRS�SGD�GD@KSG�B@QD�SD@L�HM�CDUDKNOHMF�@�LTST@KKX�
@BBDOS@AKD
�BTKSTQ@KKX�QDRONMRHUD�OK@M�ENQ�O@SHDMS�B@QD��

&"%��
��&"%��
��

&U@KT@SHNM�NE�)D@KSG�4BHDMBDR�-HSDQ@STQD��%DLNMRSQ@SD�
DeDBSHUD�TRD�NE�@U@HK@AKD�SDBGMNKNFX�SN�KNB@SD�GD@KSG�
RBHDMBDR�KHSDQ@STQD�@MC�AD�@AKD�SN�@OOQ@HRD�SGDHQ�U@KHCHSX
�
QDKH@AHKHSX
�HLO@BS
�@MC�@OOKHB@AHKHSX�AX�@OOKXHMF�SGD�BQHSHB@K�
BNMBDOSR�NE�LDCHB@K�JMNVKDCFD
�DOHCDLHNKNFX
�
AHNRS@SHRSHBR
�@MC�QDRD@QBG�LDSGNCNKNFX�VHSG�@M�TKSHL@SD�
FN@K�SN�TSHKHYD�SGD�ADRS�@MC�@OOQNOQH@SD�HMENQL@SHNM�ENQ�
O@SHDMS�B@QD��

&"%�����&"%�����

&MUHQNMLDMS@K�@MC�0BBTO@SHNM@K�.DCHBHMD��%DLNMRSQ@SD�
SGD�JMNVKDCFD�MDBDRR@QX�SN�TMCDQRS@MC�SGD�ONKHBX�
EQ@LDVNQJ�@MC�L@INQ�OHDBDR�NE�KDFHRK@SHNM�@MC�QDFTK@SHNMR�
QDK@SDC�SN�DMUHQNMLDMS@K�@MC�NBBTO@SHNM@K�GD@KSG��@R�VDKK�
@R�G@UD�SGD�JMNVKDCFD�QDK@SHMF�SN�gSMDRR
�CHR@AHKHSX�@MC�
R@ED�VNQJ�OK@BD�SN�AD�@AKD�SN�@RRDRR�@MC�OQNUHCHMF�BNMSQNK�
LD@RTQDR�HM�@M�NRSDNO@SGHB�DUHCDMBD�A@RDC�BKHMHB@K�
DU@KT@SHNM�@MC�OQDRBQHAD�SQD@SLDMS�HE�SGDQD�HR�@�QHRJ�NE�@M�
@CUDQRD�DUDMS�EQNL�DWONRTQD�SN�OGXRHB@K
�BGDLHB@K�NQ�
AHNKNFHB@K�G@Y@QCR��

&"%�����&"%�����

1TAKHB�)D@KSG�4XRSDLR��"OOKX�TMCDQRS@MCHMF�NE�SGD�
HMSDQ@BSHNM�NE�OTAKHB�GD@KSG�@MC�GD@KSG�B@QD�RXRSDLR�HM�SGD�
OQ@BSHBD�NE�NRSDNO@SGHB�LDCHBHMD�@R�HS�@eDBSR�GD@KSG�
OQNLNSHNM�@MC�CHRD@RD�OQDUDMSHNM��@R�VDKK�@R�QDBNFMHYD�SGD�
HLO@BS�NE�DMUHQNMLDMS@K�@MC�BTKSTQ@K�HMhTDMBDR�SN�
HLOQNUD�OTAKHB�GD@KSG�@LNMF�CHUDQFDMS�ONOTK@SHNMR��

&"%��
��&"%��
��

(KNA@K�)D@KSG��%DLNMRSQ@SD�SGD�JMNVKDCFD�@MC�RJHKKR�
QDPTHQDC�SN�TMCDQRS@MC�SGD�CHeDQDMBDR�ADSVDDM�SGD�64�
@MC�MNM�64�GD@KSG�B@QD�RXRSDLR��@MC�AD�@AKD�SN�OQNUHCD�
@OOQNOQH@SD�OQDUDMSHUD�@MC�ONRS�QDSTQM�B@QD�ENQ�CHRD@RDR�
HMEQDPTDMSKX�DMBNTMSDQDC�HM�SGD�64
�VHSG�@M�TMCDQRS@MCHMF�
NE�SGD�SGQD@S�NE�O@MCDLHB�@MC�NQ�DMCDLHB�GD@KSG�DUDMSR��

&"%�����&"%�����

*MSDQOQNEDRRHNM@K�&CTB@SHNM�@MC�$NKK@ANQ@SHNM��
$NLOQDGDMC�@MC�BNLLTMHB@SD�SGD�QNKDR�@MC�
QDRONMRHAHKHSHDR�NE�NSGDQ�B@QD�OQNUHCDQR��@MC�HM�CNHMF�RN
�AD�
@AKD�SN�BGNNRD�DeDBSHUD�BNLLTMHB@SHNM�SNNKR�@MC�
SDBGMHPTDR�ENQ�DMF@FHMF�NSGDQ�GD@KSG�OQNEDRRHNM@KR
�
@OOQNOQH@SD�SN�SGD�RODBHgB�B@QD�RHST@SHNMR
�HM�RG@QDC�
O@SHDMS�BDMSDQDC�OQNAKDL�RNKUHMF�ENQ�DeDBSHUD�SD@L�A@RDC�
B@QD��

� %#�">20C8>=�>5��=BCAD2C8>=�
">20C8>=�>5��=BCAD2C8>=�
( DMDQ@KKX
�@KK�BK@RRDR�VHKK�AD�GDKC�NM�B@LOTR�E@BHKHSHDR�
KNB@SDC�@S������" KKTUH@K
�$KNUHR
�$"��GNVDUDQ
�RNLD�BK@RRDR�
L@X�AD�GDKC�@S�����/��$KNUHR�"UD�
�$KNUHR
�$"��%TQHMF�SGD�
gM@K�SVN�XD@QR�NE�HMRSQTBSHNM�RSTCDMSR�VHKK�AD�@RRHFMDC�SN�
@fKH@SDC�BKHMHB@K�DCTB@SHNM�RHSDR�SN�BNLOKDSD�BKHMHB@K�
DCTB@SHNM�QDPTHQDLDMSR�HM�@CCHSHNM�SN�BK@RRDR�
HMSDQLHSSDMSKX�@MC�ODQHNCHB@KKX�GDKC�NM�B@LOTR��4STCDMSR�
VHKK�AD�QDPTHQDC�SN�BNLLTSD�SN�SGDRD�BKHMHB@K�KNB@SHNMR
�
VGHBG�L@X�HMBKTCD�KNB@SHNMR�SG@S�@QD�NTSRHCD�NE�SGD�
RSTCDMS�R�RS@MC@QC�BNLLTSHMF�CHRS@MBD��

� %#��
���J��
���� 2034<82�
�0;4=30A�
� >;;464�>5�%BC4>?0C782�#43828=4 
&A4��;8=820;���BC���&A4��;8=820;���BC���
�=3�/ 40A��=3�/ 40A�

%#)���%#)��� %#)����%#)����

�0;;��
����0;;��
��� �5 H9� �5 H9�

0QHDMS@SHNM� +TK��� ����
������ +TKX���
������

' HQRS�%@X�NE�'@KK�4DLDRSDQ� +TKX���
������ +TKX���
������

-@RS�%@X�SN�8HSGCQ@V�EQNL�
1QNFQ@L��C5@4;A@�<1:-8@E�2;>�2-88�
@1>9��

+TKX���
������ +TKX���
������

-@ANQ�%@X��:;�/8-??1?��
4DOSDLADQ���
�
�����

4DOSDLADQ���
�
�����

8 GHSD�$N@S�$DQDLNMX�
4DOSDLADQ���
�
�����

���

7DSDQ@MR�%@X��:;�/8-??1?�� /N UDLADQ���
������ /N UDLADQ���
������

5G@MJRFHUHMF�#QD@J��:;�/8-??1?��
/N UDLADQ��������
�
�����

/N UDLADQ��� ����
�
�����

-@RS�%@X�NE�'@KK�4DLDRSDQ� %DBDLADQ���
������ %DBDLADQ���
������

' @KK�4DLDRSDQ�(Q@CDR�%TD�SN�
3DFHRSQ@Q�

%DBDLADQ���
������ %DBDLADQ���
������

8 HMSDQ�#QD@J�#DFHMR� %DBDLADQ ��
������ %DBDLADQ���
������

' @KK�3DLDCH@SHNM�1DQHNC�
%DBDLADQ���
�
����  ��+@MT@QX���
�
�����

%DBDLADQ���
�
����  ��+@MT@QX���
�
�����

)?A8=6��
���)?A8=6��
��� �5 H9� �5 H9�

' HQRS�%@X�NE�4OQHMF�4DLDRSDQ� +@MT@QX��
������ +@MT@QX��
������

-@RS�%@X�SN�8HSGCQ@V�EQNL�
1QNFQ@L��C5@4;A@�<1:-8@E�2;>�
?<>5:3 @1>9��

+@MT@QX���
������ +@MT@QX��
������

. @QSHM�-TSGDQ�,HMF�+Q��%@X��:;�
/8-??1?��

+@MT@QX���
������ +@MT@QX���
������

1QDRHCDMS[R�%@X��:;�/8-??1?�� ' DAQT@QX���
������ ' DAQT@QX���
������

4OQHMF�#QD@J��:;�/8-??1?�� . @QBG��� ����
������ . @QBG��� ����
������

-@RS�%@X�NE�4OQHMF�4DLDRSDQ� . @X���
������ . @X���
������

4OQHMF�4DLDRSDQ�(Q@CDR�%TD�SN�
3DFHRSQ@Q�

+TMD��
������ . @X���
������

4OQHMF�3DLDCH@SHNM�1DQHNC� +TMD�� ����
������ . @X���  ����
������

$KHMHB@K�@MC�4BHDMBD�*MSDFQ@SHNM�
1QDO@Q@SHNM����C 117?��

���
. @X���  ��+TMD���
�
�����

�;8=820;��
A3����C7�;8=820;��
A3����C7 ��/ 40A�/ 40A� %#)�����%#)����� %#)��,�%#)��,�

�0;;��
����0;;��
��� �5 H9� �5 H9�

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



4S@QS�NE�$KHMHB@K�$KDQJRGHOR���0.4�*7� ��� +TKX��
������

1QDO@Q@SHNM�ENQ�$KDQJRGHOR���0.4�***�
+TKX��� ����
�
�����

���

4S@QS�NE�$KHMHB@K�$KDQJRGHOR���0.4�***� +TKX���
������ ���

&MC�NE�'@KK�4DLDRSDQ�
%DBDLADQ���
�
�����

/N UDLADQ���
�
�����

8 HMSDQ�#QD@J�#DFHMR���0.4�***�
%DBDLADQ���
�
�����

�/N UDLADQ���
�
�����

)?A8=6��
���)?A8=6��
��� �5 H9� �5 H9�

' HQRS�%@X�NE�4OQHMF�4DLDRSDQ  +@MT@QX��
������
%DBDLADQ���
�
�����

. @SBG�%@X� ��� 5#%�

&MC�NE�0.4�*7�$KHMHB@K�$KDQJRGHOR ��'<>5:3�
' 191?@1>�

  . @X��
������

&MC�NE�0.4�***�$KHMHB@K�$KDQJRGHOR�� '<>5:3�
' 191?@1>�

. @X���
������  

$KHMHB@K�$KDQJRGHOR�$@SBG�TO���0.4�*7�  
. @X�������
�
�����

(Q@CT@SHNM�$DQDLNMX���8-??�;2������� ��� . @X���
������

$NLOQDGDMRHUD�$KHMHB@K�
. @M@FDLDMS 1QDO@Q@SHNM����C 117?��

. @X������+TMD�
��
������

���

'@A01:@?�5:�/85:5/-8�>;@-@5;:?�;.?1>B1�@415>�<>1/1<@;>?G�4;A>?��
C45/4�9-E�5:/8A01�:534@?��C1171:0?��-:0�4;850-E?
 

�#!' 	�*�?@A01:@?�4-B1�-�@;@-8�;2���N1D�C117?�@;�A?1�
@4>;A34;A@�@41�-/-0195/�E1->
�

* D8C8>=��D4��0C4B�* D8C8>=��D4��0C4B� %#)���%#)��� %#)����%#)����
%#)�%#)�
��������

%#)��,�%#)��,�

- I=H=CB��I9�C:�� 5@@��63�;<A�
B@6;4�L;.;0 6.9�.61��

+TMD���
�
�����

+TMD���
�
�����

+TMD���
�
�����

. @X���
�
�����

- I=H=CB��I9�: CF�,DF=B;��63�
;<A�B@6;4�L;.;0 6.9�.61��

%DBDLADQ�
�
������

%DBDLADQ�
�
������

%DBDLADQ�
�
������

/N UDLADQ�
��
������

 

� %#��
���J��
���� 2034<82�
�0;4=30A�
� >;;464�>5�%BC4>?0C782�#43828=4 
&A4��;8=820;���BC���&A4��;8=820;���BC���
�=3�/ 40A��=3�/ 40A�

%#)���%#)��� %#)����%#)����

�0;;��
����0;;��
��� �5 H9� �5 H9�

0QHDMS@SHNM� +TK��� ����
������ +TKX���
������

' HQRS�%@X�NE�'@KK�4DLDRSDQ� +TKX���
������ +TKX���
������

-@RS�%@X�SN�8HSGCQ@V�EQNL�
1QNFQ@L��C5@4;A@�<1:-8@E�2;>�2-88�
@1>9��

+TKX���
������ +TKX���
������

-@ANQ�%@X��:;�/8-??1?��
4DOSDLADQ���
�
�����

4DOSDLADQ���
�
�����

8 GHSD�$N@S�$DQDLNMX�
4DOSDLADQ���
�
�����

���

7DSDQ@MR�%@X��:;�/8-??1?�� /N UDLADQ���
������ /N UDLADQ���
������

5G@MJRFHUHMF�#QD@J��:;�/8-??1?��
/N UDLADQ��� ����
�
�����

/N UDLADQ��� ����
�
�����

-@RS�%@X�NE�'@KK�4DLDRSDQ� %DBDLADQ���
������ %DBDLADQ���
������

8 HMSDQ�#QD@J�#DFHMR� %DBDLADQ ��
������ %DBDLADQ���
������

� >;;464�>5�%BC4>?0C782�#43828=4�

' @KK�3DLDCH@SHNM�1DQHNC�
%DBDLADQ���
�
����  ��+@MT@QX���
�
�����

%DBDLADQ���
�
����  ��+@MT@QX���
�
�����

)?A8=6��
���)?A8=6��
��� �5 H9� �5 H9�

' HQRS�%@X�NE�4OQHMF�4DLDRSDQ� +@MT@QX��
������ +@MT@QX��
������

-@RS�%@X�SN�8HSGCQ@V�EQNL�
1QNFQ@L��C5@4;A@�<1:-8@E�2;>�
?<>5:3 @1>9��

+@MT@QX���
������ +@MT@QX���
������

. @QSHM�-TSGDQ�,HMF�+Q��%@X��:;�
/8-??1?��

+@MT@QX���
������ +@MT@QX���
������

1QDRHCDMS[R�%@X��:;�/8-??1?�� ' DAQT@QX���
������ ' DAQT@QX���
������

4OQHMF�#QD@J��:;�/8-??1?�� . @QBG��������
  ����� . @QBG��������
������

. DLNQH@K�%@X��:;�/8-??1?�� . @X���
������ . @X���
������

$KHMHB@K�@MC�4BHDMBD�*MSDFQ@SHNM�
1QDO@Q@SHNM�

���
. @X������+TMD���
�
�����

-@RS�%@X�NE�4OQHMF�4DLDRSDQ� . @X���
������ +TMD���
������

4OQHMF�3DLDCH@SHNM�1DQHNC� +TMD�� ����
������ . @X��������
������

�;8=820;��
A3����C7�;8=820;��
A3����C7 ��/ 40A�/ 40A�%#)�����%#)����� %#)��,�%#)��,�

�0;;��
����0;;��
��� �5 H9� �5 H9�

4S@QS�NE�$KHMHB@K�$KDQJRGHOR���0.4�*7� ��� +TMD���
������

1QDO@Q@SHNM�ENQ�$KDQJRGHOR���0.4�***� +TKX��� ����
������ ���

4S@QS�NE�$KHMHB@K�$KDQJRGHOR���0.4�***� +TKX���
������ ���

&MC�NE�'@KK�4DLDRSDQ�
%DBDLADQ���
�
�����

/N UDLADQ���
�
�����

8 HMSDQ�#QD@J�#DFHMR�
%DBDLADQ���
�
�����

/N UDLADQ���
�
�����

)?A8=6��
���)?A8=6��
��� �5 H9� �5 H9�

' HQRS�%@X�NE�4OQHMF�4DLDRSDQ  +@MT@QX��
������
%DBDLADQ���
�
�����

. @SBG�%@X� ��� 5#%�

&MC�NE�0.4�*7�$KHMHB@K�$KDQJRGHOR    . @X��
������

&MC�NE�0.4�***�$KHMHB@K�$KDQJRGHOR� . @X���
������  

$KHMHB@K�$KDQJRGHOR�$@SBG�TO���0.4�*7�  
. @X�� ����
�
�����

$NLOQDGDMRHUD�$KHMHB@K�.@M@FDLDMS�
1QDO@Q@SHNM�

. @X������+TMD���
�
�����

���

&MC�NE�4OQHMF�4DLDRSDQ� +TMD���
������ . @X��
������

(Q@CT@SHNM�$DQDLNMX� ��� . @X���
������

'@A01:@?�5:�/85:5/-8�>;@-@5;:?�;.?1>B1�@415>�<>1/1<@;>?G�4;A>?��
C45/4�9-E�5:/8A01�:534@?��C1171:0?��-:0�4;850-E?
 

�#!' 	�*�?@A01:@?�4-B1�-�@;@-8�;2���N1D�C117?�@;�A?1�
@4>;A34;A@�@41�-/-0195/�E1->
�

* D8C8>=��D4��0C4B�* D8C8>=��D4��0C4B� %#)���%#)��� %#)����%#)���� %#)�����%#)����� %#)��,�%#)��,�
- I=H=CB��I9�C:�� 5@@��63�;<A�
B@6;4�L;.;0 6.9�.61��

+TMD���
�
�����

+TMD���
�
�����

+TMD���
�
�����

. @X���
�
�����

- I=H=CB��I9�: CF�,DF=B;��63�
;<A�B@6;4�L;.;0 6.9�.61��

%DBDLADQ�
�
������

%DBDLADQ�
�
������

%DBDLADQ�
�
  ������

/N UDLADQ�
��
������

 

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



%#)�����%#)����� >DAB4�
)2743D;4��0C4B�5>A��
����
���
%#)���� >DAB4�)2743D;4�
� CIFG9� , H5FH� �B8�

. NKDBTK@Q���$DKKTK@Q�.DBG@MHRLR�]�$0.������ ����������� �����������

. TRBTKNRJDKDS@K�4XRSDL�]�$ 0.������ ����������� �����������

)NRS�%DEDMRD�.DBG@MHRLR�]�$0.������ ����������� �����������

$@QCHNOTKLNM@QX�4XRSDL�]�$ 0.������ ����������� �����������

3DM@K�4XRSDL�]�$ 0.������ ����������� �����������

&MCNBQHMD���3DOQNCTBSHUD�4XRSDL�]�$ 0.������ ����������� �����������

( @RSQNHMSDRSHM@K�4XRSDL�]�$ 0.������ ����������� �����������

/DTQNKNFHB@K�4XRSDL�]�$ 0.������ ����������� �����������

. DBG@MHRL�NE�%HRD@RD�*�]�$0.������ ����������� �����������

">=68CD38=0;��>DAB4B�">=68CD38=0;��>DAB4B�    

0RSDNO@SGHB�1QHMBHOKDR���1Q@BSHBDR�*�RDQHDR�	011
��� ����������� �����������

0RSDNO@SGHB�1QHMBHOKDR���1Q@BSHBDR�*�RDQHDR�	011
��� ����������� �����������

5GD�%DUDKNOHMF�1GXRHBH@M�RDQHDR�	5%1
��� ����������� �����������

5GD�%DUDKNOHMF�1GXRHBH@M�RDQHDR�	5%1
��� ����������� �����������

1GXRHBH@MR�3NKD�HM�)D@KSG�4XRSDLR�	13)4
��� ����������� �����������

1GXRHBH@MR�3NKD�HM�)D@KSG�4XRSDLR�	13)4
��� ����������� �����������

. DCHB@K�4O@MHRG�*� ����������� �����������

%#)����� >DAB4�)2743D;4�
� CIFG9� , H5FH� �B8�

. DBG@MHRL�NE�%HRD@RD�**�]�$0.������ ����������� �����������

. TRBTKNRJDKDS@K�.DCHBHMD�]�$0.������ ����������� �����������

&MCNBQHMD���3DOQNCTBSHUD�. DCHBHMD�]�$0.������ ����������� �����������

( @RSQNDMSDQNKNFX�]�$0.������ ����������� �����������

/DTQNKNFX�]�$0.������ ����������� �����������

)DL@SNKNFX���0MBNKNFX�]�$0.������ ����������� �����������

$@QCHNKNFX�]�$0.������ ����������� �����������

1TKLNMNKNFX�]�$0.������ ����������� �����������

/DOGQNKNFX�]�$0.������ ����������� �����������

#DG@UHNQ@K�4BHDMBD���1RXBGH@SQX�]�$0.������ ����������� �����������

$KHMHB@K�@MC�4BHDMBD�*MSDFQ@SHNM�	$0.-&9�1 QDO�
  ����������� �����������

">=68CD38=0;��>DAB4B�">=68CD38=0;��>DAB4B�    

0RSDNO@SGHB�1QHMBHOKDR���1Q@BSHBDR�**�RDQHDR�	011
��� ����������� �����������

0RSDNO@SGHB�1QHMBHOKDR���1Q@BSHBDR�**�RDQHDR�	011
��� ����������� �����������

5GD�1Q@BSHBHMF�1GXRHBH@MR�RDQHDR�	511
��� ����������� �����������

5GD�1Q@BSHBHMF�1GXRHBH@MR�RDQHDR�	511
��� ����������� �����������

1GXRHBH@MR�3NKD�HM�)D@KSG�4XRSDLR�	13)4
��� ����������� �����������

1GXRHBH@MR�3NKD�HM�)D@KSG�4XRSDLR�	13)4
��� ����������� �����������

&SGHB@K�$NMRHCDQ@SHNM�HM�*MSDQOQNEDRRHNM@K�

)D@KSGB@QD�1Q@BSHBD�
����������� �����������

. DCHB@K�4O@MHRG�**� ����������� �����������

 

%#)�������%#)��,��;4A:B78?�
)2743D;4�5>A��
����
���
%#)������ >DAB4�	��;4A:B78?�)2743D;4�
� CIFG9��� +9EI=F98�� @9F?G<=DG����CIFG9G� �5 H9G�

$0.�
�����

' @LHKX�.DCHBHMD�*�
#KNBJ��
��
��
��
��
��
��
��
��
�
���

$0.�
�����

' @LHKX�.DCHBHMD�**�
#KNBJ��
��
��
��
��
��
��
��
��
�
���

$0.�
�����

1DCH@SQHBR�
#KNBJ��
��
��
��
��
��
��
��
��
�
���

$0.�
�����

#DG@UHNQ@K�)D@KSG�
#KNBJ��
��
��
��
��
��
��
��
��
�
���

$0.�
�����

8 NLDM[R�)D@KSG�
#KNBJ��
��
��
��
��
��
��
��
��
�
���

$0.�
�����

4TQFDQX�*�
#KNBJ��
��
��
��
��
��
��
��
��
�
���

$0.�
�����

4TQFDQX�**�
#KNBJ��
��
��
��
��
��
��
��
��
�
���

$0.�
�����

*MSDQM@K�.DCHBHMD�*�
#KNBJ��
��
��
��
��
��
��
��
��
�
���

$0.�
�����

*MSDQM@K�.DCHBHMD�**�
#KNBJ��
��
��
��
��
��
��
��
��
�
���

$0.�
�����

$NLOQDGDMRHUD�$KHMHB@K�
. @M@FDLDMS�

����������  �������������

$0.�
�����

&MSQTRS@AKD�1QNEDRRHNM@K�"BSHUHSHDR�����������  �������������

$0.�
�����

&MSQTRS@AKD�1QNEDRRHNM@K�"BSHUHSHDR�**�
#KNBJ��
��
��
��
��
��
��
��
��
�
���

%#)������;>2:�)2743D;4��0C4B  
�@C7?��� , H5FH��5H9� �B8��5 H9�

#KNBJ��� ����������� �����������

#KNBJ��� ����������� �����������

#KNBJ��� ����������� �����������

#KNBJ��� ����������� �����������

#KNBJ��� ����������� �����������

8 HMSDQ�#QD@J� ����������� �����������

#KNBJ��� ����������� �����������

#KNBJ��� ����������� �����������

#KNBJ��� ����������� �����������

#KNBJ��� ����������� �����������

#KNBJ���� ����������� �����������

#KNBJ������9-7 1�A<������������ �����������

%#)��,��;>2:�)2743D;4  �0C4B�
�@C7?��� , H5FH��5H9� �B8��5 H9�

#KNBJ�������������� �����������

#KNBJ�������������� �����������

#KNBJ�������������� �����������

#KNBJ�������������� �����������

#KNBJ�������������� �����������

#KNBJ�������������� �����������

#KNBJ�������������� �����������

#KNBJ�������������� �����������

#KNBJ�������������� �����������

#KNBJ��������������� �����������

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ



�@C7?��� , H5FH��5H9� �B8��5 H9�

#KNBJ��������������� �����������

0.4�*7�RSTCDMSR�G@UD���VDDJR�NE�hDW�SHLD�@U@HK@AKD�SN�S@JD�
SGQNTFGNTS�SGD�@B@CDLHB�XD@Q��

4STCDMSR�HM�BKHMHB@K�QNS@SHNMR�NARDQUD�SGDHQ�OQDBDOSNQ[R�
GNTQR
�VGHBG�L@X�HMBKTCD�MHFGSR
�VDDJDMCR
�@MC�GNKHC@XR� 

�3<8BB8>=B��3<8BB8>=B�

� %#��3<8BB8>=B��4=4A0;�
�=5>A<0C8>=�
�4B2A8?C8>=�>5��46A44�&A>6A0<���
&DA?>B4�)C0C4<4=C�
5GD�OTQONRD�NE�SGD�$NKKDFD�NE�0RSDNO@SGHB�.DCHBHMD�
	\$0. `
�" CLHRRHNMR�ONKHBX�HR�SN�OQNUHCD�FTHC@MBD�SN�
@OOKHB@MSR�HM�SGD�@CLHRRHNMR�OQNBDRR�@MC�SN�OQNUHCD�
SQ@MRO@QDMBX�HM�SGD�@CLHRRHNMR�OQNBDRR��5GD�BNQD�NE�$)46�R�
LHRRHNM�HR�SN�DCTB@SD�OGXRHBH@MR�VGN�VHKK�AD�OQDO@QDC�SN�
RDQUD�SGD�FQNVHMF�GD@KSG�MDDCR�NE�SGD�$DMSQ@K�7@KKDX��$)46�
HR�BNLLHSSDC�SN�CDUDKNOHMF�BNLO@RRHNM@SD
�GHFGKX�SQ@HMDC
�
HMSDKKDBST@KKX�BTQHNTR
�@C@OSHUD�KD@CDQR�B@O@AKD�NE�LDDSHMF�
SGD�GD@KSGB@QD�MDDCR�NE�SGD�ETSTQD�SGQNTFG�@�ODQENQL@MBD�
A@RDC�DCTB@SHNM��

5N�@BBNLOKHRG�HSR�LHRRHNM
�HS�HR�DRRDMSH@K�SG@S�$)46�NMKX�
@CLHS�SGNRD�RSTCDMSR�SG@S�HS�ADKHDUDR�VHKK�AD�RTBBDRRETK�HM�
SGD�$0. �R�OQNFQ@L�@MC
�TKSHL@SDKX
�SGD�0RSDNO@SGHB�
. DCHBHMD�OQNEDRRHNM��"CCHSHNM@KKX
�$)46�LTRS�RDDJ�SN�
@BGHDUD�CHUDQRHSX�@LNMF�HSR�RSTCDMS�ANCX��$)46�G@R�@�
BNLODKKHMF�HMSDQDRS�HM�L@JHMF�RTQD�SG@S�S@KDMSDC�
@OOKHB@MSR
�EQNL�@KK�A@BJFQNTMCR
�@QD�VDKBNLD�@S�$)46��" R�
RTBG
�$)46�TRDR�@�GNKHRSHB�@OOQN@BG�SN�@CLHRRHNMR�SG@S�
BNMRHCDQR�LNQD�SG@M�ITRS�@M�@OOKHB@MS�R�(1"�@MC�BNLOKDSDC�
BNTQRDVNQJ��4ODBHgB@KKX
�E@BSNQR�RTBG�@R�@M�@OOKHB@MS�R�
DWSQ@BTQQHBTK@Q�@BSHUHSHDR
�QDKDU@MS�KHED�DWODQHDMBDR
�QDRD@QBG
�
VNQJ�@MC�UNKTMSDDQ�DWODQHDMBD�	HMBKTCHMF
�ATS�MNS�
MDBDRR@QHKX�KHLHSDC�SN
�DWODQHDMBD�HM�@M�0RSDNO@SGHB�
. DCHBHMD�NQ�NSGDQ�GD@KSG�B@QD�RDSSHMF

�E@LHKX�
QDRONMRHAHKHSHDR
�HMSDKKDBST@K�BTQHNRHSX
�QDRODBS�ENQ�@MC�
JMNVKDCFD�NE�BTKSTQ@K�CHeDQDMBDR
�@AHKHSX�SN�NUDQBNLD�
G@QCRGHO
�HMSDFQHSX
�ODQRNM@K�L@STQHSX
�BQD@SHUHSX
�
DWBDOSHNM@K�BHQBTLRS@MBDR
�RS@STR�@R�@�gQRS�FDMDQ@SHNM�
BNKKDFD�RSTCDMS�@MC�NQ�BNLLHSLDMS�SN�RDQUHMF�SGD�$DMSQ@K�
7@KKDX�NQ�CHR@CU@MS@FDC�BNLLTMHSHDR�	\/NM��"B@CDLHB�
' @BSNQR`
��5GDRD�/NM�"B@CDLHB�'@BSNQR�@QD�@KK�S@JDM�HMSN�
BNMRHCDQ@SHNM�CTQHMF�SGD�@CLHRRHNMR�OQNBDRR��5GQNTFG�
SGDRD�/NM�"B@CDLHB�E@BSNQR�@OOKHB@MSR�RGNTKC�
CDLNMRSQ@SD�LNSHU@SHNM�ENQ�@MC�@�BNLLHSLDMS�SN�GD@KSG�
B@QD��

5GHR�ONKHBX�DWOK@HMR�SGD�@CLHRRHNMR�OQNBDRR�ENQ�@OOKHB@MSR�
@S�$)46�R�$NKKDFD�NE�0RSDNO@SGHB�.DCHBHMD�@MC�OQNUHCDR�
FTHC@MBD�NM�LHMHLTL�QDPTHQDLDMSR�MDBDRR@QX�SN�AD�
DKHFHAKD�SN�@OOKX�SN�SGD�OQNFQ@L��"CCHSHNM@KKX
�SGD�ONKHBX�
CHRBTRRDR�QDBNQC�QDSDMSHNM�OQNBDCTQDR�ENQ�@CLHRRHNMR�
QDBNQCR
�@MC�OQNFQ@L�@B@CDLHB�@MC�SDBGMHB@K�RS@MC@QCR��

$)46 �R�QDFHNM@K�@BBQDCHSNQ�HR�SGD�8"4$�4DMHNQ�$NKKDFD�@MC�
6MHUDQRHSX�$NLLHRRHNM�	\84$6$ `
��5GD�$NKKDFD�NE�
0RSDNO@SGHB�.DCHBHMD�R�@BBQDCHSHMF�ANCX�HR�SGD�$NLLHRRHNM�
NM�0RSDNO@SGHB�$NKKDFD�"BBQDCHS@SHNM�	$0$ " 
��

' CB
� =G7F=A=B5H=CB��8A=GG=CB�,H5H9A9BH�
5GD�$0.�CNDR�MNS�CHRBQHLHM@SD�NM�SGD�A@RHR�NE�Q@BD
�
DSGMHBHSX
�BNKNQ
�RDW
�RDWT@K�NQHDMS@SHNM
�FDMCDQ
�FDMCDQ�
HCDMSHSX
�M@SHNM@K�NQHFHM
�@FD
�CHR@AHKHSHDR�NQ�QDKHFHNM
�NQ�
A@RDC�NM�@MX�NSGDQ�LDLADQRGHO�HM�@�OQNSDBSDC�BK@RR��
$)46�$ 0.�RDKDBSR�@OOKHB@MSR�HM�BNLOKH@MBD�VHSG�$)46�R�
/NM�CHRBQHLHM@SHNM�ONKHBX�RS@SDLDMS���OTQONRD��

�3<8BB8>=B��><<8CC44��4B2A8?C8>=�
5GD�$0.�" CLHRRHNMR�$NLLHSSDD�@MC�SGD�"CLHRRHNMR�4S@e�
QDUHDV�@OOKHB@SHNM�L@SDQH@KR�ENQ�@OOKHB@MSR�SN�SGD�$NKKDFD
�
@KNMF�VHSG�HMOTS�EQNL�RDKDBSDC�E@BTKSX�LDLADQR�VGN�G@UD�
HMSDQUHDVDC�@OOKHB@MSR�HM�@BBNQC@MBD�VHSG�OQNBDCTQDR�
DRS@AKHRGDC�AX�SGD�$NKKDFD��3DBNLLDMC@SHNMR�QDF@QCHMF�
@CLHRRHNMR�CDBHRHNMR�@QD�L@CD�SN�SGD�%D@M��SGD�%D@M�NE�
SGD�$NKKDFD�L@JDR�SGD�gM@K�CDBHRHNM�QDF@QCHMF�VGDSGDQ�@M�
@OOKHB@MS�HR�@CLHSSDC�SN�SGD�$NKKDFD��5GD�"CLHRRHNMR�
$NLLHSSDD�HR�BNLOQHRDC�NE�E@BTKSX�NE�SGD�$NKKDFD�NE�
0RSDNO@SGHB�.DCHBHMD
�@MC�6MHUDQRHSX�NQ�$NKKDFD�KDUDK�
@CLHRRHNMR�ODQRNMMDK
�@R�@OONHMSDC�AX�SGD�%D@M��

5GD�$0.�" CLHRRHNMR�$NLLHSSDD�R�QDUHDV�NE�B@MCHC@SDR�ENQ�
SGD�$NKKDFD�NE�0RSDNO@SGHB�.DCHBHMD�OQNFQ@L�GDKOR�SN�
DMRTQD�SG@S�$)46�HR�RDKDBSHMF�@�PT@KHgDC�@MC�CHUDQRD�
RSTCDMS�ANCX�ENQ�SGD�OQNFQ@L��5GDRD�U@KTDR�@QD�MNS�
BNLOQNLHRDC�QDF@QCKDRR�NE�SGD�RHYD�NQ�PT@KHSX�NE�SGD�
@OOKHB@MS�ONNK��

5GD�NODQ@SHNMR�@MC�BNLONRHSHNM�NE�SGD�"CLHRRHNMR�
$NLLHSSDD�@QD�CDRBQHADC�HM�$0.�( NUDQMHMF�4S@STSD��� 

� ><?4C8C8E4��??;820C8>=�&A>N;4B�
/@SHNM@K�@UDQ@FDR�ENQ�PT@KHEXHMF�(1"�@MC�.$" 5�RBNQDR�ENQ�
L@SQHBTK@SHMF�HM�@M�0RSDNO@SGHB�.DCHB@K�$NKKDFD B@M�AD�
ENTMC�@S GSSOR���BGNNRDCN�NQF�@CLHRRHNM�QDPTHQDLDMSR���

"�BNLODSHSHUD�@OOKHB@MS�VHKK�KHJDKX�G@UD�NMD�NQ�LNQD�NE�SGD�
ENKKNVHMF�NQ�RHLHK@Q�PT@KHSHDR��

_� "�CDLNMRSQ@SDC�BNLLHSLDMS�SN�GD@KSGB@QD�@R�
DUHCDMBDC�AX�UNKTMSDDQ�NQ�DLOKNXLDMS�HM�@�GD@KSG�
B@QD�RDSSHMF��

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://chsu.edu/wp-content/uploads/2021/08/COM-Governing-Statute-3-College-Governance-and-Roles-of-the-Faculty.pdf
https://choosedo.org/admission-requirements/


_� "�CDLNMRSQ@SDC�BNLLHSLDMS�SN�NQ�TMCDQRS@MCHMF�NE�
SGD�NRSDNO@SGHB�LDCHB@K�OQNEDRRHNM�	D�F�
�RG@CNVHMF�
NMD�NQ�LNQD�NRSDNO@SGHB�OGXRHBH@M
��

_� 4DQUHBD�SN�SGD�BNLLTMHSX�	D�F�
�UNKTMSDDQ�
GTL@MHS@QH@M�@KSQTHRSHB�VNQJR
��

_� "�CDSDQLHM@SHNM�SN�KD@QM�SGD�BNMSHMTDC�
@CU@MBDLDMSR�HM�AHNLDCHB@K�RBHDMBDR�SGQNTFG�
QDRD@QBG�@MC�NSGDQ�RBGNK@QKX�@BSHUHSHDR��

&A4�0??;820C8>=�0=3�*8<4;8=4�
1QHNQ�SN�@OOKXHMF�SN�@SSDMC�$)46
�@OOKHB@MSR�@QD�RSQNMFKX�
DMBNTQ@FDC�SN�DWOKNQD�@MC�F@HM�@�SGNQNTFG�TMCDQRS@MCHMF�
NE�VG@S�HS�LD@MR�SN�G@UD�@�B@QDDQ�HM�0RSDNO@SGHB�.DCHBHMD��
*LONQS@MSKX
�@OOKHB@MSR�RGNTKC�TMCDQRS@MC�SGD�$)46�5D@L�
#@RDC�-D@QMHMF�LNCDK�VGHBG�DLOG@RHYDR�BNKK@ANQ@SHUD�
KD@QMHMF��" OOKHB@MSR�@QD�@KRN�QDPTHQDC�SN�BNLLHS�SN�@AHCHMF�
AX�@KK�$)46�@MC�$)46�$0.�ONKHBHDR�@MC�OQNBDCTQDR�TONM�
DMQNKKLDMS
�HMBKTCHMF�ATS�MNS�KHLHSDC�SN�ONKHBHDR�QDF@QCHMF�
RLNJD�EQDD�@MC�CQTF�EQDD�QDPTHQDLDMSR��

$)46�TRDR�@�QNKKHMF�@CLHRRHNMR�OQNBDRR�SN�RDKDBS�RTBBDRRETK�
@OOKHB@MSR��5GDQDENQD
�@CLHRRHNMR�CDBHRHNMR�VHKK�AD�NMFNHMF�
SGQNTFGNTS�SGD�@OOKHB@SHNM�OQNBDRR��" OOKHB@MSR�VHKK�AD�
MNSHgDC�AX�L@HK�@MC�OGNMD�HE�SGDX�G@UD�ADDM�@BBDOSDC�HMSN�
SGD�$0.��* MRSQTBSHNMR�@MC�CD@CKHMDR�QDF@QCHMF�SGD�
"" $0. "4�@OOKHB@SHNM�@QD�@U@HK@AKD�EQNL�"" $0. "4�
	VVV�BGNNRDCN�NQF
��

� %#��3<8BB8>=B�
( 4@D8A4<4=CB�
5GD�ENKKNVHMF�@CLHRRHNMR�QDPTHQDLDMSR�VHKK�AD�DWOK@HMDC�HM�
CDS@HK�ADKNV��

_� -DSSDQR�NE�3DBNLLDMC@SHNM��
_� 1QDQDPTHRHSD�$NTQRDVNQJ�@MC�3DPTHQDLDMSR��
_� #@BGDKNQ�R�%DFQDD��
_� .$ " 5��@MC�
_� " CLHRRHNMR�1QNBDRR�@MC�3DPTHQDLDMSR��

"4CC4AB�>5�(42><<4=30C8>=�
$)46�QDPTHQDR�SVN�	�
�KDSSDQR�NE�QDBNLLDMC@SHNM�SN�AD�
RTALHSSDC�VHSG�SGD�@OOKHB@MS�R�@OOKHB@SHNM��0MKX�@OOKHB@MSR�
R@SHREXHMF�SGHR�QDPTHQDLDMS�VHKK�AD�BNMRHCDQDC�ENQ�
@CLHRRHNM��5GD�ENKKNVHMF�@QD�SGD�QDPTHQDC�@9HH9FG�C:�
F97CAA9B85H=CB��

��� 0MD�	�
�KDSSDQ�EQNL�@�OGXRHBH@M�	%�0��NQ�.�%�
��*S�B@M�
QDhDBS�RG@CNVHMF
�UNKTMSDDQ
�NQ�VNQJ�DWODQHDMBD��"�
KDSSDQ�NE�QDBNLLDMC@SHNMR�EQNL�@M�NRSDNO@SGHB�
OGXRHBH@M�HR�QDBNLLDMCDC��"/%�

��� 0MD�	�
�@B@CDLHB�KDSSDQ�VQHSSDM�AX�@�BNKKDFD�RBHDMBD�
OQNEDRRNQ�VGN�G@R�HMRSQTBSDC�SGD�@OOKHB@MS��5GD�KDSSDQ�
RGNTKC�CDS@HK�SGD�@OOKHB@MS�R�@OSHSTCD�HM�@�BG@KKDMFHMF�
@B@CDLHB�RDSSHMF��

/NSD��"�OQD�LDC�NQ�OQD�GD@KSG�OQNEDRRHNM�BNLLHSSDD�KDSSDQ�
SG@S�HMBKTCDR�HSDLR�KHRSDC�@ANUD�VHKK�R@SHREX�SGD�
QDPTHQDLDMSR�ENQ�SGNRD�HSDLR��

�338C8>=0;�(4@D8A4<4=CB�5>A�"4CC4AB�>5�
( 42><<4=30C8>=�
-DSSDQR�EQNL�QDK@SHUDR
�RONTRDR
�E@LHKX�EQHDMCR
�NQ�SGD�
@OOKHB@MS�R�E@LHKX�OGXRHBH@M�VHKK�MNS�AD�@BBDOSDC�]�@TSGNQR�
RGNTKC�AD�@R�NAIDBSHUD�@R�ONRRHAKD��

-DSSDQR�VHKK�NMKX�AD�@BBDOSDC�SGQNTFG�""$0. "4�NQ�
*MSDQENKHN��" OOKHB@MSR�VGN�VHRG�SN�TSHKHYD�*MSDQENKHN�LTRS�
G@UD�KDSSDQR�RDMS�SN�"" $0. "4��$)46�$ 0.�CNDR�MNS�@BBDOS�
O@ODQ�KDSSDQR�NE�QDBNLLDMC@SHNM
�NQ�KDSSDQR�RDMS�CHQDBSKX�
EQNL�SGD�DU@KT@SNQ�NQ�@OOKHB@MS�UH@�DHSGDQ�L@HK�NQ�DL@HK��
$)46�$ 0.�Q DRDQUDR�SGD�QHFGS�SN�QDETRD�@MX�KDSSDQ�SG@S�HR�MNS�
RTALHSSDC�NM�OQNEDRRHNM@K�NQ�BNKKDFD�TMHUDQRHSX�KDSSDQGD@C�
@MC�RHFMDC�AX�SGD�DU@KT@SNQ��

" OOKHB@MSR�@QD�QDRONMRHAKD�ENQ�RTALHSSHMF�@OOKHB@SHNMR�
BNMRHRSDMS�VHSG�SGDRD�QDPTHQDLDMSR��$)46�$ 0.�HR�MNS�
QDRONMRHAKD�ENQ�QDBDHOS�NQ�OQNBDRRHMF�NE�L@SDQH@KR�SG@S�CN�
MNS�BNMENQL�SN�SGDRD�FTHCDKHMDR��

" OOKHB@SHNM�O@BJDSR�VHKK�NMKX�AD�QDUHDVDC�AX�"CLHRRHNMR�
@ESDQ�@KK�QDPTHQDC�KDSSDQR�@QD�RTALHSSDC�SN�"" $0. "4��

&A4A4@D8B8C4��>DAB4F>A:�( 4@D8A43�5>A�
�3<8BB8>=�
" CLHRRHNM�SN�SGD�$NKKDFD�NE�0RSDNO@SGHB�.DCHBHMD�QDPTHQDR�
BNLOKDSHNM�NE�SGD�TMCDQFQ@CT@SD�OQDQDPTHRHSD�BNTQRDR�
HCDMSHgDC�HM�SGD�BG@QS�ADKNV��" OOKHB@MSR�L@X�MNS�TRD�SGD�
R@LD�BNTQRD�SN�ETKgKK�LNQD�SG@M�NMD�	�
�OQDQDPTHRHSD��

8 GDM�CDSDQLHMHMF�VGDSGDQ�@�BNTQRD�R@SHRgDR�@�
OQDQDPTHRHSD
�SGD�$0.�KNNJR�@S�@�U@QHDSX�NE�E@BSNQR�HMBKTCHMF
�
ATS�MNS�KHLHSDC�SN
�SGD�BNTQRD�CDRBQHOSHNM�OQNUHCDC�AX�SGD�
DCTB@SHNM�HMRSHSTSHNM�VGDQD�SGD�BNTQRD�V@R�BNLOKDSDC��

5GD�MTLADQ�NE�TMHSR�KHRSDC�ADKNV�ENQ�OQDQDPTHRHSD�
QDPTHQDLDMSR�HR�SGD�LHMHLTL�MTLADQ�NE�TMHSR�QDPTHQDC�HM�
D@BG�RTAIDBS�@QD@��%HeDQDMS�DCTB@SHNM�HMRSHSTSHNMR�TRD�
CHeDQDMS�RXRSDLR�ENQ�CDSDQLHMHMF�SGD�MTLADQ�NE�TMHSR�ENQ�
RHLHK@Q�BNTQRDR��( DMDQ@KKX
�D@BG�RDLDRSDQ�TMHS�HR�DPTHU@KDMS�
SN�NMD�ONHMS�gUD�	���
�PT@QSDQ�TMHSR�@MC�@OOKHB@MSR�SN�SGD�
$0.�LTRS�ETKgKK�DHSGDQ�SGD�MTLADQ�NE�PT@QSDQ�TMHSR�NQ�
RDLDRSDQ�TMHSR�RS@SDC�HM�SGD�BG@QS��*M�RODBH@K�BHQBTLRS@MBDR�
VGDQD�@�BNTQRD�S@JDM�CNDR�MNS�gS SGD�SQ@CHSHNM@K�PT@QSDQ�NQ�
RDLDRSDQ�RXRSDL
�SGD�$0.�" CLHRRHNMR�4S@e�	\" CLHRRHNMR�

��� �����]������$ @S@KNF�@MC�4STCDMS�)@MCANNJ

https://choosedo.org/


4S@è
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